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Monetary Fund 


The Fund’s Accounts summarized JFS report 


recent month, Table the record the Fund’s exchange 
transactions through the end that month, Table III the 
record stand-by arrangements, and Tables and the 
Fund’s income and assets. The par values member 
countries are listed final table. 


MEMBERS’ FUND POSITIONS 


Quotas: Each member the Fund has quota. Quotas 
determine the voting power and subscription each member 


and the normal quantitative limitations its use the 


Fund’s resources. The total all members’ quotas 
billion dollars. Most quotas were increased per 
cent, and some larger percentages, September 1959 
and succeeding months. 


Subscriptions are equal quotas. They are payable 
partly gold and partly the member’s currency. Nor- 
mally the gold subscription per cent the quota and 
the national currency subscription per For those 


members whose gold subscriptions were less than per cent 


their quotas the repurchase provisions (described below) 
tend make their contributions the resources the Fund 
gold, its equivalent, ultimately reach per cent 
their quotas. 


Originally were payable upon establishment 
member’s par value. For members joining the Fund 
after 1948, gold subscriptions have been payable the 
effective date membership and currency subscriptions 


the establishment par value. For all members the 
entire counterpart the 1959 quota increases 


was payable before the increased quotas became effective. 


Fund Holdings: Table analyzes the Fund’s holdings 
each member currency into the sources from which was 


derived: the member’s currency subscription, minus its re- 
purchases amounts its currency subscription excess 
per cent its quota, plus its net drawings minus the 
Fund’s net sales its currency, and plus minus the Fund’s 


administrative and operational receipts payments the 
currency. Table also records the hold- 


ings the member’s currency percentage its quota, 
index from which many the rights and obligations 
members derive (see below Exchange Transactions). 


From the entries Table two further measures 


member’s positions the Fund can calculated, both 
which are recorded Table and, time series, elsewhere 


Originally members’ gold subscriptions were set either per cent 
of their quotas or 10 per cent of their net official holdings of gold and 
US dollars on September 12, 1946, whichever was less. The amount of 
the original gold subscription for members that joined the Fund after 
1948 has been set the Board Governors fixed amount 
fixed proportion reserves. For the 1959 quota increases was pro- 
vided that per cent the increase subscriptions must all cases 
paid gold. 


October 


Note the Accounts and Transactions the Fund 


The Net IMF Position: the gold subscription, plus 
repurchases currency subscription, minus net drawings 


plus the Fund’s net sales the currency, plus minus the 
Fund’s administrative and operational expenditures re- 
ceipts the currency. The Net IMF Position measure 
the resources the member has provided the Fund, and, 
when expressed the national currency, measure 


the monetary effects its its transactions 
with the Fund, and the Fund’s transactions with others 
its currency. reported time series national 
currency values the Monetary Surveys the country 
pages. 


The Gross IMF Position: twice the member’s quota 


minus the Fund’s holdings its currency. The Gross IMF 


measures therefore the contribution member’s reserves 
its position the Fund. reported time series 


the tables World Reserves and the Gold and Foreign 
Exchange section the country pages. 


Fund resources are available eligible members 
essentially short term and revolving basis provide mem- 
bers with temporary assistance contribute the solution 


their payments problems. Eligible members are those 
who have agreed an initial par value and paid their sub- 
scriptions and who have not become ineligible. Certain 


members were exempted from the requirement ‘to agree 
initial par eligible entitlement 


draw determined after consideration its circumstances, 
and its likely ability, with the help Fund resources, 
overcome its problems within short period. Drawings are 


limited provisions governing both the rate increase 
and the total amount the Fund’s holdings 


expressed percentage its quota. Without 
waiver, drawings are limited to amounts that will not cause 
the Fund’s holdings the member’s currency increase 
more than per cent any month period nor exceed 


200 per cent its quota. The 200 per cent.of quota limita- 
tion has never been waived, but since 1953 most drawings 
have been larger than per cent the member’s quota. 


For countries that are not eligible the amounts their 
subscriptions and the Fund’s holdings their currencies, 


any, are recorded but the Fund’s holdings 
their currencies percentages their quotas are not re- 
corded and their Gross IMF Positions are recorded zero. 


For members whose subscriptions have occasionally been 
less more than their quotas for short periods—less be- 


cause normally when quotas are increased members are 
given thirty days which make the additional subscrip- 


Original members whose territories were occupied the enemy and 
Italy, Indonesia, and Thailand whom this principle was applied 
their membership resolutions. These members could permitted 


the Fund to make drawings in amounts and under conditions determined 
by the Fund, provided the subscriptions were paid. The Fund may 
accept payment of their currency subscriptions and the counterparts of 
the drawings agreed accounting value, has been done the case 
Indonesia. Agreed accounting values are also used for the 
holdings the currencies certain members who agreed initial par 
value that is not now effective (Argentina, Canada, Chile, Paraguay, 
Peru). 


‘ 
| 
‘ 


IMF 


International 


tion payment, and more because the general increase 
quotas 1959 increases became effective only after payment 
the increased subscriptions sufficient number 


subscription entries Table record sub- 


scriptions actually paid, but the entries for the Fund’s 
holdings currencies, for these expressed per cent the 
member’s quota, and for the Gross IMF Position, reflect 
subscriptions due rather than subscriptions paid. The cases, 
when they arise, are marked with footnotes. For Thailand, 
and for Greece, Italy, and Indonesia the intervals be- 


tween the payment their gold subscriptions and the pay- 
ment their currency subscriptions, the gross IMF position 
their currency subscription had been paid. 


These are the countries referred footnote 


IMF 
position, the measure the resources made available 
the Fund the United States and the monetary 
effects the Fund’s transactions dollars, includes 
negative entry the Fund’s sales gold for the acquisition 
since the 
income earning securities acquired the Fund are not 
Fund holdings dollars, the transactions did not reduce the 
drawing potential the United States. Hence these transac- 
tions not affect the calculation the Fund’s holdings 


Gross IMF Position. 


For the United States the calculation the Net 


income earning securities (see below). 


EXCHANGE TRANSACTIONS 

Exchange transactions with the Fund take the form 
members’ purchases (i.e., drawings) from the Fund the 
currencies other members for equivalent amounts their 
own currencies. 


member’s purchases currency from the Fund must 
repaid repurchases the purchase that 
currency another member. general rule members 
undertake repay within period not exceeding years. 
addition, member whose monetary reserves are greater 
than its quota incurs obligation repurchase Fund hold- 
ings its currency that exceed per cent its quota 
any which its monetary reserves increase which 
purchases foreign exchange from the Fund and does not 
draw equally its own reserves. Fund holdings currency 
may exceed per cent the member’s quota not only 
because the member’s drawings but because its original 
gold subscription was less than per cent its quota 
because charges paid the Fund its own currency. 
Repurchases are made gold the currencies those 
nembers whose currencies are held the 
Fund amounts below per cent the members’ quotas. 


Part Table reports drawings country, and, 
separate classification, currency drawn. Part 
reports, country, repayments (by repurchases and 
others’ drawings), and net Fund sales currencies and 


ar, May April 30. 


convertible currency within the meaning 


VIII, Sections and which means, among other 
member will not impose restrictions current payments 
the approval the Fund. The convertible cur- 


ates which they became convertible are listed the 
Member 


gold, i.e., the counterparts drawings the accounts for 
the countries whose currencies are drawn and, negative 
entries, the counterparts repayments the gold accounts 


the accounts countries whose currencies are used 


making repurchases. Part also records the Fund’s gold 


sales for the replenishment its holdings currency and 
reductions the Fund’s net sales 
The column 


their counterparts, 
the currencies for which the gold was sold. 


the right the stub and column Table report 


country for the period Fund operations date, the sum 


the entries part minus the sum the entries 
net drawings, positive, net Fund sales 
Net drawings are not 


part 
the member’s currency, negative. 
equal the Fund’s net sales the currencies other mem- 
bers because transactions gold, repayments made 


gold and Fund sales gold acquire currencies. 


The construction tables and requires that repur- 
chases distinguished between those included 
repayments and other repurchases, repurchases cur- 
rency subscriptions repurchases Fund holdings arising 
from member’s payment charges its own currency. 
Similarly, since repurchases may made convertible 
currencies gold, the measure the Fund’s net sales 
currency requires rule for the allocation combined gold 
and currency repurchases the accounts the countries 
the tables, 
member’s repayments, repurchase other countries’ 


whose currencies are used for repurchase. 


drawings, are considered first repurchasing currency added 
the Fund account charges, second, repayments 
the member’s drawings, and lastly, repurchases cur- 
rency subscriptions. The measurement the Fund’s net 
sales member currency deducts all repurchases made 
that currency, including those repurchases that, the 
accounts the member making the repurchase, have been 
allocated the repurchase charges paid its currency 
the repurchase its currency subscriptions. 


Gold Sales. The Fund sold 600 million dollars gold 
acquire dollars 1957 and 500 million dollars gold 
acquire dollars and other currencies August 1961. 
These sales are exchange transactions recorded Table 
acquire currencies, the Fund has also sold gold the 
the amount 800 million dollars order acquire 
income-earning Treasury bills and short term notes. 
Under the terms these sales the same quantity gold can 
reacquired the Fund upon termination the invest- 
ment. The securities acquired are not considered Fund 
holdings dollars and therefore the transactions are not 
recorded Table nor column Table They are 
recorded the foot Table show that 800 million 
dollars the Fund’s gold account held Treasury 
bills and notes instead gold. 
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currency 
the Articles Agreement when the member has accepted all the obli- 
gations Artic 
things, that the 
and transfers 
rencies and the 


Monetary Fund IMF 


Members’ Fund Positions 


(As August 31, 1961. Amounts Expressed Millions Dollars, except where noted) 


Increases in Fund Currency Holdings Fund — Net Gross 
Quota Subscription: Repurchases Net Drawings Income, unc Holdings, IMF IMF 

n I of Currency or Net Fund Sales Expendi- Holdings Percent of Position Position 
Member Gold Currency Subscription of Currency ture, Ete. 94 4+5+6 Quota anf 14-3 


3 


4 5 6 7 5 9 10 


Afghanistan 5.6 5.6 
Argentina 280 70.0 210.0 177.0 387.0 138 —107.0 173.0 
400 58.4 341.6 175.0 502.4 126 —102.4 
Austria 11.2 63.8 7.5 56.2 18.8 93.8 
Belgium 337.5 84.4 253.1 60.0 193.1 144.4 481.9 
Bolivia 22.5 5.6 16.9 8.3 25.4 113 —2.9 
Brazil 280 70.0 210.0 200.0 146 130.0 150.1 
Burma 25.7 3.2 22.5 7.9 
Canada 550 137.5 412.5 19.6 187.1 
Ceylon 8.3 36.7 3.0 45.0 100 45.0 
Chile 100 21.3 78.7 3.7 75.8 150.8 151 —50.8 49.2 
China 550 
Colombia 100 25.0 75.0 65.0 140.0 140 60.0 
Costa Rica 6 .6 5.4 oa 5 75 7.5 
Cuba 50 12.5 37.5 25.0 62.5 125 37.5 
Denmark 130 21.4 108.6 96.7 163.3 
Dominican Republic 3.8 9.0 20.2 135 9.8 
3.8 11.2 10.0 135 8.8 
Salvador 2.8 5.0 13.4 119 9.1 
Ethiopia 9.6 1.0 8.6 1.4 7.2 75 12.0 
Finland 5.5 51.5 42.7 71.3 
France 787.5 173.7 613.8 23.2 239.6 350.6 1,224.4 
Germany (Fed. Rep.) 787.5 147.4 640.1 49.5 4197.9 92.7 12 ‘ 1,482.3 
Ghana 35 5.5 29.5 29.5 84 5.5 40.5 
Greece 60 15.0 45.0 45.0 75 15.0 75.0 
Guatemala 3.8 11.2 18.8 
Haiti 8.4 2.8 11.2 100 11.2 
Honduras 11.2 2.8 8.4 5.0 13.4 119 —2.2 9.1 
Iceland 13.2 2.8 8.4 6.8 15.3 136 —4.0 7.2 
India 600 77.5 522.5 250.1 15.7 131 188.3 411.7 
Indonesia 165 29.2 135.8 —12.0 41.2 165.0 100 165.0 
Iran 70 17.5 52.5 50.0 102.5 146 32.5 37.5 
Traq 1.8 13.2 2.0 18.8 
Ireland 36.7 36.7 8.3 53.3 
Italy 270 67.5 202.5 226.8 496.8 
Japan 500 125.0 375.0 30.0 345.0 155.0 
Jordan 6.3 5.4 5.4 85 7.2 
Korea, Republic of 18.8 ‘7 Sy 4.7 4.7 
Laos 7.8 1.9 1.9 
Lebanon 4.5 4.2 3.4 5.6 
Malaya 3.8 3.8 2.1 
Mexico 180 45.0 135.0 45.0 180.0 100 180.0 
Morocco 52.5 5.6 46.9 39.4 13.1 65.6 
Netherlands 412.5 103.1 309.4 —122.5 186.9 45 225.6 638.1 
New Zealand 125 $1.2 31.2 
Nicaragua 11.2 2.8 8.4 1.5 9.9 88 1.3 12.6 
Nigeria 50 5.0 5.0 
Norway 100 25.0 75.0 75.0 75 25.0 125.0 
Pakistan 150 16.0 134.0 12.3 146.5 3.5 
Paraguay 2.5 7.5 4.1 11.6 116 —1.6 
2 Peru 3 4.4 25.6 ps2 22.5 75 7.5 37.5 
Philippines 75 18.8 56.2 9.2 65.4 87 9.6 84.6 
Portugal 15.0 15.0 
Saudi Arabia 13.8 41.2 41.2 13.8 68.8 
South Africa 150 37.5 112.5 150.0 100 150.0 
Spain. 150 127.5 27.5 22.5 172.5 
Sudan 1.6 13.4 19.5 129 —4.4 10.6 
Sweden 150 29.5 120.5 8.0 20.0 92.5 62 57.5 207 .5 
Thailand 24.4 24.4 56.2 
Tunisia 16.2 1.5 3.2 3.2 1.5 
Turkey 86 21.5 64.5 1 112.9 131 26.9 59.1 
Arab Rep: Egypt 17.0 5.5 120.0 133 —30.0 60.0 
Syria 2.3 1.4 25.5 170 —10.6 4.5 
United Kingdom 1,950 398.8 1,551.2 88.5 147 
United States 4,125 1,031.2 3,093.8 —22.8 2,119.5 6,130.5 
Uruguay 30 7.5 22.5 22.5 75 7.8 37.5 
Venezuela 150 37.5 112.5 112.5 37.5 187.5 
Viet-Nam 16.5 4.1 3.0 4.1 
Yugoslavia 120 22.9 97.1 80.4 177.6 148 62.4 


2,835.6) 


Subscript. Receivable 810.6 810.6 


US Government Securities and funds awaiting investment obtained from proceeds of sale of gold Upon termination of investment the same quantity of gold can 
be re-acquired See Note on the Accounts and Transactions of the Fund 


October 


9 
*\2 


Total Gross Drawings 


International 


Member 


1947-50 


00. 


5.0 


T} rough 


1951 


1952 


30.0 
‘ 
7.5 
4.5 


10.0 


Drawings 


ire 


1961. Amounts Expres sed in Millions of US Doll 
1953 1954 1955 1956 1957 1958 
75.0 
2.9 3.00 1.00 2.06 
65.5 37.5 54.8 
15.0 
10.64 
25.0 5.04 10.04 
12.56 35.0 25.0 
34.0 
».0 
‘ 
0 
‘ 262.5 131.2 
1.0 
6.2 
200.0 
15.0 55.0 
17.5 19.7 
3.8 
124.0 125.0 
22.58 
68.54 
1.94 1.94 
1.5 4.04 Sa 
‘ ‘ 10.04 
10.0 5.0 
13.5 25.0 
15.0 15.0 
229.5 692.5 977.1 337.9 
15.0 
64.5 
5.0 
157.6 16.2 
67.5 62 21.9 677.5 977.1 252.2 
ak i dare luded f me 
Ar 


Exchange 


Gross 
1959 1960 1961 Drawings 
72.56 70.04 4 217.5 
175.06 225.0 

83.0 

3.46 1.0 1.04 13.9 
47.7 60.06 

15.0 

11.2 

q 61.04 124.7 

‘ ‘ 65.04 105.0 

72.5 

6.0 

44.2 

‘ 9.0 9.0 
10.04 15.0 

13.2 5.04 26.2 
.6 

9.5 

518.8 

1.94 ry 5.4 
1.26 16.2 
6.84 6.8 

250.0 550.0 

41.26 111.2 

».0 15.04 96.0 
3.8 

249.0 

22.9 15.00 12.5 

144.1 

1.54 9.5 

9.6 

12.5 12.5 

ry 1.04 8.1 
14.5 
30.0 
12.5 25.04 83.7 

50.04 50.0 
1.2 6.2 
16.04 

34.5 10.0 77.8 

15.0 15.0 
1,450.04 2,311.5 

65.04 

179.8 279.8 2,293.2 5,976.8 
16.0 16.0 

90.0 101.4 

60.0 75.0 

7.0 176.1 
12.5 ».0 325.0 $42.5 
17.5 145.0 167.5 

199.3 199.3 

55.0 55.0 

21.8 67.8 113.1 410.5 
30.0 30.0 

138.5 148.5 783.8 3,986.5 

. hase 4 Stand-by in effect at end 


1961 


J 
Argentina 

Australia 20.0 

Belgium 

Bolivia 
Brazil 37.5 28.0 

Burma 

Ceylon 

Chile 8.8 

C — » ‘ 

Costa Rica 1.2 

Cuba 

Czechoslovakia* 6.0 

Denmark 

Dominican Republic 

Ecuador 

Salvador 

Ethiopia 

Finland 

France 125.0 
Haiti 

Honduras 
Iceland 

India 

~ Indonesia 
Israel 
Japan 
Mexic 22.5 
Netherland 75.4 
Nicaragua 

Norway 9.6 
Pakistan 

Paraguay 

Peru 
Philippines 

South Africa 10.0 

Spain 

Sudan 

Turkey 

Arab Rep.: Egypt 3.0 

Syria 
United Kingdom 300.0 
Yugoslavia 9.0 
Drawn 
Argentine pesos 
Belgian franc 11.4 
Canadian dollars 
Danish kroner 
Deutsche mark 
French franes 
Guilders 
Italian 
Japane e ven 
Pounds sterling 6.0 28.0 
Swedish kronor 
dollars 759.8 6.6 85.1 
* Former member Payments made on settlement of Czech 
i ir r not fully drawn ee table tand-t 


Monetary Fund 


‘Transactions 


Repayments and Net Fund Sales Currencies and Gold 


Through August 31, 1961. 


October 


1947-50 1951 1952 1953 1954 


12.0 24.0 
33.0 
65.5 37 ) 
3.7 
1.2 
2.0 1.5 
16.7 
61.6 
27.4 18.0 
9.6 
10.0 
5.0 6.0 
3.0 
6.0 8.0 157.6 108.3 


14.0 73.8 101.5 320.5 209.9 
26.6 45.8 101.5 162.8 


n 800 million dollars of gold was sold to aquire 
addition to repayments in gold, the counterparts of those repayme 
ibscription account) Fund holdings of their curre r 
dollars of new French fra 1 1960 W 
is well as aft the draw ga t which the 


1955 


to 


0 


1956 


913.2 


‘5 per cent 


1957 1958 


Amounts Expressed Millions Dollars) 


1959 


50 
3. 
12.3 
5.0 5 
22.5 25. 
25. 
5. 
2.5 
64.: 
2.0 
5. 
3. 
125 
68. 
1.9 
5 


| 
x 


16.: 
364.9 -18.8 


9.0 


600.0 
51.6 76.8 


x 


te 


“ome-earning US securities. See ta 
thers’ drawings in curre 
4.4 mil 


would read 4.2, 


members’ creditor positio 


1,695. 


45. 


and 


n 


368.8 1,492.! 


Entries for 1953 


es of members whose 


Member 


b 
Net Drawings 
or, minus, 

Net Fund Sales 
Currency 


Argentina 
Australia 
Belgium 
Bolivia 
Burma 
Canada 
Ceylon 
Chile 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia* 
Denmark 


Dominican Republic 


Ecuador 

Salvador 
Ethiopia 
Finland 
France 
Germany 
Haiti 
Honduras 
Iceland 
India 
Indonesia 
Iran 

Israel 

Italy 

Japan 
Morocco 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Paraguay 
Peru 
Philippines 
South Africa 
Spain 
Sudan 
Sweden 
Turkey 


Arab Rep: Egypt 
Syria 


United Kingdom 
United States 
Yugoslavia 


Sales of Gold 


Repayments 
Repurchase 


Others’ Drawings 


Net Drawings 


Drawings Outstanding 


Net Fund Sales Currencies. 


, 1960, and the cumulative to date include, 
s were zero but for whom 
lion dollars of Deutsche mark in 1953, 41.0 million dollars of sterling and 
7 s by Others’ Drawings include drawi 
r drawings 


Total =Gross Drawings. 


177. 
175. 
60. 


1,093.7! 


in 
the 
03 
ng 


IMF 
= 21.5 19.0 0 
14.0 
) 60.0 - 0 
1.0 2.5 2.0 8.3 
28.0 4 20.2 200.0 
1.0 4.0 1.0 
15.0 34.6 -49.6 
11.2 
12.4 14.5 75.8 
15.0 15.0 65.0 
) 25 .0 
10.8 ) 8.5 .8 
9.0 
10.0 
7.6 11.2 5.0 
0 
3.0 0 
1.3 1 2.8 
3.8 iw 5.0 
6.8 
40.7 12.5 72.5 127.5 250.1 
1 9 18.5 27.5 Sus 
8.7 i ll 50.0 
—159.2 
62.4 ) 30.0 30.0 
22.4 22.5 45.0 
8 17.5 105.0 122.5 
1.9 1.5 
12.5 
1.5 9 .8 
14.5 0 
15.0 2.9 2.9 9.2 
36.2 37.5 
50 .0 0 
6.0 
20.0 -20.0 
9.0 3.0 3.0 48.5 
9.6 10.0 52.5 
743.3 24.4 $1.7 99.5 —186.7 —146.5 560.2 - 303.6 431.9 462.5 951.5 
—6.2 500.0 
34.6 85.1 229.5 62.5 337.9 179.8 279.8 5,976.8 
232.5 113.3 63.8 368.9 681.0 324.4 3,141.2 
347.7 573.2 654.1 264.9 2,796.3 
17.4 28.0 157.6 21.2 34.3 26.9 344.93 
733.2 39.2 16.5 90.9 147.4 205.0 579.3 | 127.7 101.2 1,968.3 2,835.6 
694.0 677.5 586.6 439.2 234.2 813.4 1,726 2,835.6 2,835.6 
743.3 24.4 31.7 -99.5 186.7 146.5 575.2 364m 296.5 
that to sa 


. 
IMF International 
Stand-by Arrangements 
August 31, 1961. Amounts Expressed Millions Dollars) 
Expiration 
Date 
Date Agreement Amount Total 
Agreement or Renewal Agreed 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 to Date 
Stand-bys Agreed 1,077 183 339 315 665 3,655 
. 5 2 5 L43 235 111 12¢ 265 1,230 
Expired or Canceled 50 1 4 89 1,129 101 72 1,547 
Amounts Available (at end of period 55 0 90 62 1,117 S70 911 208 383 1,168 1,168 
which agreemer effect 
Dec 1960 Dec 1961 100.0 100.0 100.0 
4 Ai May 1961 Apr 1962 100.0 100.0 
Bol July 1961 July 1962 7.5 6.5 
May 1961 May 100.0 
Feb 1961 Feb 1962 75.0 30.0 
Col Nov 1960 Nov 1961 75.0 75.0 10.0 
June 1961 June 1962 10.0 
July 1961 July 6.2 
2 ( a Aug 1961 Aug 1962 15.0 15.0 
I Oc 1960 Sept 1961 6.0 6.0 6.0 
May 1961 Apr 6.2 
Feb 1961 Dec 1961 1.6 1.6 
Aug 1961 Aug 1962 41.2 41.2 
Oct 1960 Mar 1962 20.0 20.0 
July 1961 July 1962 90.0 15.0 
Nov 1960 Nov 1961 6.0 
Oct 1960 Oct 1961 3.0 2.5 2.5 
Mar 1961 Feb 1962 0.0 30.0 
July 1961 July 75.0 
Jan 1961 Jan 1962 37.5 21.5 
June 1961 June 1962 30.0 30.0 
g Aug 1961 Aug 1962 500.0 00.0 
Jan 1961 Jan 1962 30.0 10.0 
IV. Income and Expenditure 
1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 
OPERATIONAL INCOME 
Charges Balances Excess Quota 1.54 2.44 2.62 3.46 3.95 2.63 1.20 1.68 10.70 
INVESTMENT INCOME (US Treasury Bills 2.90 5.452 
Income 5.68 2.30 2.44 2.87 2.96 1.57 22.22 25.53 25.87 12.56 
Expenditures 7.37 3.90 4.27 4.72 4.87 5.00 4.99 5.13 5.34 10.26 7.128 6.89 7.29 
Difference 1.69 5.12 1.63 20.05 39.03 44.30 
Interest Treasury Bills transferred 
Reserves 1.19 3.86 9.54 20.24 
Fees nts, interest on Czechoslovakia's obligat , and fees for arranging gold transactions between members. Stand-by fees are held in reserve until the end of the 
2n t me stand-t s drawn or expires. Hence figures represent transfers to income and do not coincide with timing of stand-by arrangements 
P S - n US Treasury } has been transferred to a reserve account and not reported here as income Of which 4.7 million in 1957 and .9 million in 
Assets 
Amounts Expressed Millions Dollars) 
1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 
1. 1,495.0 1,531.6 1,692.6 1,718.5 1,744.4 1,761.4 1,439.3 1,237.7 1,358.4 2,494.6 2,476.4 
o 50.0 200.0 200.0 200.0 500.0 800.0 
3. 5,628.8 5,743.2 5,978.5 6,232.5 6,299.7 6,106.0 6,463.5 6,755.6 6,762.2 10,704.9 10,960.1 
4 Re ceiv at le unde r 
as 906.5 870.8 1,056.7 888.8 797.7 814.5 816.8 898.4 943.6 632.5 711.3 
5 ns Due in re pec of 
Quota 50.5 50.3 
ing Member’sCurrency 3.6 3.0 2.3 1.6 1.0 
1.0 1.1 1.0 7.2 8.1 9.3 
Total Assets Total Liabilities 8,031.0 8,146.6 8,728.9 8,840.8 8,842.7 8,736.6 8,927.2 9,099.6 9,268.0 14,391.7 15,007.6 
*¢§ ts ties and funds awaiting investrr 
1961 


Monetary Fund 


Continued from page 


The Fund’s gold sales have been follows (millions 
dollars:) 
1956 1957 1959 1960 1961 Total 
acquire currencies: 
US dollars 600 150 750 
French frane 
German marks 
Italian lire 
Netherlands guilders 
Belgian 
Canadian dollars 


Japanese yen 


Swedish kronor 
acquire securities: 
US securities 200 300 300 800 


200 604) 300 300 500 1,900 


Stand-by arrangements. Since 1952 members have been 
able obtain stand-by arrangements that assure member 
that drawings upon Fund resources specified limits 
and within agreed period may made without reconsid- 
eration the members’ position the time drawing. 


Charges: The following charges are made the Fund: 
service charge per cent for the purchase cur- 
rency from the Fund, charge per cent per annum 
for stand-by arrangements’, and charge payable the 
Fund’s holdings currency that exceed the member’s 
quota. The rate charge balances excess quota 
rises two dimensions: the larger the member’s drawings 
relative its quota, and the longer the period during which 
the Fund holds the member’s currency. 


October 


IMF 


Charges transactions effected 1954 later are!: 


Charges in Per Cent per Annum 
for period stated and 
for portion of Holdings 
in Excess of Quota by (per cent 
More than 0 50 
But not more than 50 


Average Effective Rates 
in per Cent per Annum 
for portion of Holdings 
in excess of Quota by (per cent 
More than 0 
But not more than 50 


isactions, see January 1957 IFS Except for service 
© per transaction and stated as per cent of amount of trans- 
payable by the member over the stated per 
the number of years of the period Inc 
t which the Fund and the member consult 


od, expressed as a 
ludes service charge 


When charge reaches per cent per annum, the Fund 
and the member must consult means reduce the Fund’s 
holding the member’s currency. The charge continues 
increase additional per cent per annum each six 
months, subject the following provisions. agreement 
reached for full repurchase within five years from the date 
the drawing, the maximum rate per cent per annum; 
but higher maximum may fixed the Fund the case 
agreement for repurchase running beyond five years. 
Failing agreement, the Fund may impose such charges 
deems appropriate after the rate per cent per annum 
reached. 

Charges are normally paid gold, but when member’s 
monetary reserves are below half its quota charges may 
paid partly wholly the member’s currency. 


Credited against the service charge the member makes purchase 
during the period the stand-by. 


100 100 
Service Charge 5 > 
Oto month 0.0 0.0 months 2 00 2.00 2.00 
Sto 6 month 2.0 2 0 2.0 6 months 2.00 2.00 2.00 > 
to 1 year 2.0 2.0 2.5 1 year 2.00 2.00 2.25 
ltol years 2.0 2.5 $0 1!» years 2.00 2.17 2.50 
1 to 2 years 2.5 $0 $5 2 years 2.12 2.38 2.75 
2to2 years 3.5 1.0* 2 vear 2 30 2.60 3.00 
2'y to years 8.5 1.0" 1.5 years 2.50 2.83 3.25 
; to 1 year 1.5 5.0 1 vear 2 94 + 31 
to years 1'> year 3.17 
For 
charge Ww 
action 
per cent 
* Point a 


Par Values 


The Fund Agreement requires that the par 
effect 1944. this schedule they are expressed terms both 
accounting the currencies members based the par valu 


Date 
Art. Status 
Convertibility 


Member Currency 


value the currency 


] 


Grams 


per 


Par Value 


per Troy 


. 
Ounce Gold 


Par value not yet established 


US Cen 
per 


fe 


ul 


(Aso. 


each member expressed terms gold dollars the weight and 
and dollars with six significant figures, other than initial zeros. 
with the Fund. For Argentina, Bolivia, Canada, Chile, Indonesia, Paraguay, 


1€S last ag 


Fund 


Units per 
US Dollar 


26.000 


4.761 
1.761 


1.949 
1.749 
6.625 
5.615 
1.000 
6.907 
1.000 
18.000 
15.000 


2.484 
320.000 
230.000 

4.937 


493 .706 


119.107 
4.000 
4.200 
30.000 
1.000 
5.000 
2.000 
43.000 
38.000 
9.341 
6.488 
4.761 


3.308 : 


75.750 


50.000 


4.937 


493.706 


119.107 
493.706 


0 
0 


06 


agreed with the Fund 


00 
143 
00 


00 
00 


0 
0 


06 


par value agreed with the Fund 


with the Fund 


246.853 


70.062 


89.764 
49.627 
luea greed with the Fund 


8 


ARGENTINA Peso 
AUSTRALIA Pound Sept 18, 1949 1.990 15.625 224.000 
Nov 17,1947 Sept 17,1949 2.865 07 10.856 1 322.400 
AUSTRIA Schilling May 1953 179 910.000 3.846 
BELGIUM Feb 15, 1961 Sept 22, 1948 .017 773 1,750.00 2.000 
Dec 18,1946 Sept 21, 1949 020 276 
BRAZIL Cruzeiro 
BURMA Kyat 1953 621 21.000 
CANADA Dollar Mar 25, 1952 
CEYLON Rupee Jan 16, 1952 .186 621 166.667 23.000 0 
CHILE Escudo 
CHINA Yuan Par value not yet established 
COLOMBIA Peso Dec 17, 1948 733 68.249 51.282 
Dec 18,1946 Dec 816 61.249 57.143 
Costa RIca* Colon Sept 3, 1961 .134 139 231.875 15.094 3 
Dec 18,1946 Sept 1961 267 17.809 
CUBA Peso Dec 18, 1953 Dec 18, 1946 888 671 35.000 0 100.000 
DENMARK Krone Sept 18, 1949 660 241.750 14.477 
Dec 18,1946 Sept 17, 1949 .185 178 167.965 20.837 6 
DOMINICAN Peso Aug 1,1953 Apr 23, 1948 888 671 35.000 
ECUADOR Sucre July 19, 1961 049 370 630.000 5.555 
July 18, 1961 059 244 6.666 
Dec 18,1946 Nor 0 I50 065 827 5 472.500 7.407 41 
EL SALVADOR Colén Nov 6, 1946 Dec 18, 1946 .355 468 87.500 0 40.000 0 
ETHIOPIA Dollar Dee 18, 1946 357 690 86.956 5 40.250 0 
FINLAND Markka Sept 15, 1957 002 777 312 500 
Sept 14, 1957 863 8,050.00 783 
FRANCE New Franc Feb 15,1961 1960 000 72.797 20.255 
Franc Dec 29,1958 Dec 31, 1959 .001 800 00 17,279.7 .202 550 
From J sary 26, 1948 to December 28, 1958, no par value 
Franc Dec 18,1946 Jan 25, 1948 .00O7 461 13 4,168.73 -839.583 
GERMANY, FED. Mark Feb 1961 168 140.000 25.000 
Jan 1953 Mar 1961 588 47.000 23.809 
GHANA Pound Nov 15, 1958 2.488 12.500 
GREECE Drachma Mar 29, 1961 622 1,050.00 3.333 
GUATEMALA Quetzal Jan 27,1947 Dec 18, 1946 888 671 35.000 0 100.000 
HAITI Gourde Dec 22,1953 Apr 9, 1954 .177 73 175.000 20.000 0 
HONDURAS Lempira July 1,1950 Dec 18, 1946 .444 335 70.000 0 50.000 0 
ICELAND Krona t .020 666 8 1,505.00 2.325 58 
023 386 1,330.00 2.631 
054 567 6.140 
136 954 227.110 15.411 1 
INDIA Rupee Sept 22, 1949 186 621 166.667 21.000 0 
Dec 8, 1946 Sept 21, 1949 .268 601 115.798 30.225 O 
NDONESIA Rupiah Par value not yet established 
IRAN May 22, 1957 731 2,651.25 1.320 
Dec 18,1946 May 21, 1957 555 3.100 
Dec 18,1946 Sept 19,1949 3.581 
Units per Date Par Value 
No n Areas Metropolitan Unit Established 
Frar 1.000 22, 1949 017 773 2.000 
Algeria New Franc 1.000 00 Jan 1, 1960 .180 000 172.797 20.255 0 
rar v e to Dec 31,1959 Dec 29, 1958 .001 800 00 17,279.7 .202 550 
From January 26, 1948 to December 28, 1958, no } 
Par value to Jan 25,1948 Dec 18, 1946 .007 461 13 4,168.73 -839 583 
French G G Fr: 100.00 Dec .001 800 00 17,279.7 .202 550 
From January 26, 1948 December 28, 1958, par value agre 
se a Former par value Dec 18, 1946 .012 683 9 52.20 1.427 29 
) From January 26, 1948 to December 28 958, no par value agreed with the Fund 
New ( ale-) CFP Franc 18.1818 Dec 58 .009 900 00 3,141.77 1.114 02 
rides, Former par value Dec ; O17 906 7 1,736.97 2.015 00 
ina I vd j From S 0, 1949 to December 28, 1958, 7 ») part 
Djibouti Frar Mar 22, 1949 004 145 435 


ETHERLANDS 


NO 


1.885 
1.885 


1.714 
1.191 


85 


29 


ibstantial 


ons in the exchange market take place at rates 


16 666 per French frane prior to 


Netherland Antille 20 9545 Dee 18, 1946 471 230 66.004 9 53.026 
New Guinea 1.000 Par value not yet established 
Surinam 520 954 Dec 18, 1946 .471 230 66.004 9 3.026 
UNITED KINGDOM 

Barbado Guiana, i, B.W.I. Dollar 4.800 00 Sept 18, 1949 18 391 60.000 0 58.333 

Leeward and Wir 1.4 Former par value Dec IL6 746 113 41.687 3 83.958 

Ke eat rates g ed | tne ar Value See Country Note 
x arke gove j ‘ ee Cour Note N ansact 
agreed he on RR r French frane prior to October 18, 1948 


10 


1961 


IMF 
Afghani 
429 
174 
0 
90 
10) 
19 
0 
MW) 
I R5 


September 15 


} 1961 


and Peru special rules apply. 
market the case few 
notes, The schedule doe 


Member Currencies 


See Country Notes. 
currencies substantial transactions exchange markets take place the basis the listed par value 
Current exchange rate 


exchange systems are given the Country Pages and Notes. 


Member 


IRELAND Pound 
ISRAEL * Pound 
ITALY Lira 
JAPAN Yen 
JORDAN Dinar 
KOREA Hwan 
LAOS Kip 
LEBANON Pound 
LIBYA Pound 
LUXEMBOURG France 
MALAYA Dollar 
MEXICO Peso 
Morocco Dirham 
NEPAI Rupee 


NETHERLANDS 


NEW ZEALAND Pound 
NIGERIA Pound 
NORWAY Krone 
tupee 
PANAMA Balboa 
PARAGUAY Guarani 
PERI Sol 
PHILIPPINES Peso 


PORTUGAI 


SAUDI ARABIA Riyal 
SOUTH AFRICA Rand 
Pound 
Pound 
SPAIN Peseta 
SUDAN Pound 
SWEDEN Krona 
THAILAND Baht 
TUNISIA Dinar 
TURKEY Lira 


UNITED ARAB REPUBLIC 


Egyptian Region* Pound 


Pound 
Pound 


Syrian Region 
UNITED KINGDOM 


Dollar 


Peso 


UNITED STATES 
VENEZUELA * 
Viet NaM 


YUGOSLAVIA Dinar 


Nonmetropolitan Areas 
UNITED KINGDOM (Continued) 


British Honduras Dollar 4.000 004 Dec 31, 1949 .622 070 50.000 0 
Former par value Dec 18, 1946 .888 671 35.000 O 
Aden, Kenya, Tanganyika, E. African Shilling 20.000 0 Sept 18, 1949 .124 414 250.000 
Uganda, Zanzibar Former par value Dec 18,1946 067 173.697 
Bahamas, Bermuda, Falkland 
Islands, Gambia, Pound 1.000 18, 1949 488 12.500 
Jamaica, Malta, Fed. of Former par value Dee 18, 1946 3.581 34 8.684 86 
Rhodesia & Nyasaland 
British North Borneo, Brunei,)} Dollar 8.571 43 Sept 18, 1949 .290 299 107.143 
Sarawak, Singapore Former par value Dec 18, 1946 .417 823 74.441 7 
Fiji Pound 1.110 Sept 18, 1949 2.241 13.875 
Former par value 18, 1946 3.226 9.640 
Hong Kong Dollar ‘ 16.000 0 Sept 1k, 1949 155 517 200 000 
Former par value Dec 18, 1946 138.958 
Mauritius, Seychelles Rupee 13.333 3 Sept 18, 1949 .186 621 166 .667 
Former par value Dec 18, 1946 .268 601 115.798 
Tonga Pound 1.250 00 Sept 18, 1949 1.990 62 15.625 0 
Former par value Dec 18, 1946 2.859 36 10.877 8 
January 26, 1948; .231 481 per French franc, January 26-October 17, 1948; .188 324 per French france, October 18, 1948-April 26, 1949; .182 
September 20, 1949 710 878 per Netherlands guilder prior to September 20, 1949; .496 278 per Netherlands guilder m September 


October 


Currency 


Guilder 


Es cudo 


Bolivar 
Piastre 


Date 
Art. Status 


(Convertibility From 


not list the multiple rate systems maintained some members. 


Feb 15, 1961 May 14, 1958 
Mar 13, 1957 
Feb Mar 30, 1960 
May 11, 1953 
Oct 2, 1953 
July 29, 1947 
Aug 1959 
Feb 15, 1961 Sept 22, 1949 
Dec 18, 1946 Sept 21, 1949 
Nov 12,1946 19, 1954 
Dec 18,1946 June 16, 1949 
16, 1959 
Feb 15, 1961 Mar 7, 1961 
Sept 21,1949 Mar 6, 1961 
18,1946 Sept 20, 1949 
1955 
Dee June 30, 1955 
Sept 18, 1949 
Dec 18,1946 Sept 18, 1949 
July 31, 1955 
Mar 19, 1951 July 30, 1955 
Nov 18, 1946 
Feb 15, 1961 
Dec 18, 1946 
Mar 22, 1961 1960 
Feb 14, 1961 
Sept 18,1949 Feb 13, 
Dee 18,1946 Sept 17, 1949 
July 17, 1959 
July 23, 1958 
Feb 15,1961 Nov 5, 1951 
Aug 20, 1960 
Aug 19, 1960 
Sept 19, 1949 
Dec 18, 1946 Sept 18, 1949 
July 29, 1947 
Feb 15, 1961 Sept 18, 1949 
Dee 18,1946 Sept 
Dec 10,1946 Dee 18, 1946 
1960 
Apr 18, 1947 
Jan 1, 1952 


May 24. 1949 Dee 
Date Par 


Units per 
Metropolitan Unit 


31,1951 


Established 


per pound sterling, September 18-December 30,1949; 4.03 per pound sterling prior to September 18, 1949 


Par Value 


Units per Troy 
Ounce of Gold* 


Grams of Gold 
per Unit* 


2.488 28 12.500 0 
.493 706 63.000 0 


.001 421 87 21,875.0 
.002 468 53 12,600.0 
2.488 12.500 


Par value not yet established 
Par value not yet established 


.405 512 76.701 8 
2.488 12.500 
.O17 773 4 1,750.00 
276 1,533.96 
Par value not yet established 
.071 093 7 437.500 
737 
O42 169.925 


610 177.117 
Par value not yet established 


489 126.700 
233 861 133.000 

> 
334 987 92.849 8 


Par value not yet established 
953 245.000 
177 734 175.000 
Par value not yet established 
.124 414 250.000 
.179 067 173.697 
.186 621 166.667 


601 115.798 


671 35.000 
.444 335 70.000 
Par value not yet established 
.197 482 157.500 
1.244 25.000 
2.488 12.500 
3.581 34 8.684 86 
.014 &11 2 2,100.00 
2.551 87 12.188 5 
.-171 783 181.062 


Par value not yet established 
Par value not yet established 


.317 382 98.000 O 


12.188 
468 


2.551 87 
3.672 


512 76.701 
2.488 
3.581 


35.000 


671 
091 
275 117.250 
Par value not yet established 
.002 962 24 10,500.0 
773 1,750.00 


20, 1949 


and description 


Cents 
per Unit 


280.000 


29.900 6 


000 


£48 


000 


5.631 
2.000 


>. 281 67 


&.000 00 


000 O 


14.000 0 
20.150 O 
21.000 0 
is 


100.000 


50.000 O 


999 


140.000 
280,000 
L£03 .000 
1.666 67 
287.156 
19.330 4 


287.156 
413.300 
45.631 
20. 000 
403 .000 
100,000 
13.513 5 
29.850 7 
.333 333 
2.000 
70.000 
100.000 


14.000 0 


20.150 O 


OOD 
L03 000 
32.666 7 
47.016 
363 
17.500 


25.187 
21.000 0 
30.225 0 
224.000 


321.756 


625.000 


S00 


500 


855 
¢ 


.620 
800 


.652 8: 


.142 
. 962 
.761 
000 


.000 


500 


<4 


000 


.348 


.348 


173 


9 000 


.dol 


300. 


50. 


482 per French frane 


» March 6, 19 


.400 
.350 


000 
000 


-428 


.000 


.761 
.808 


.446 


-142 i 


The par values some currencies not necessarily govern the rates for transactions exchange 


See foot- 


of members’ 


Units per 
US Dollar 


143 


29 


29 


90 
52 
429 


794 


280 mm 143 
28 143 
50 0 
,3 5S 
0 
11.560 7 8 00 
20.597 3 
26.315 8 3 00 
37.695 3 g 85 
14.285 
5g 00 
7 86 : 
78 
4 90 
00 
00 
139 
60. 
242 
>. 21 
ee 35.714 3 00 
955 
—| | 0 
1M 57 
1 00 
7 
4.962 78 
143 
.248 139 
3.061 = 
2.126 
2 .396 
5.714 
3.970 
4 
prior to 


IBRD International Bank for Recon 


Loans Classified Borrowing Country 


In Millions of US Dollars 
June 30, 1961 
Disbursements 


1961 Repay- Loans Undis- 
1955 1956 1957 1958 1959 1960 Date Total Sold bursed 
48.5 
317.7 178.0 14.6 6.3 65.5 106.6 
7.4 10.5 7.0 11.1 3.7 7.9 16.3 
76.0 16.0 8.4 9.0 ee 3.6 2.8 1.5 76.0 14.7 39.1 
120.0 10.0 19.9 9.5 9.7 79.1 10.3 38.7 40.9 
267.1 1 14.5 12.8 20.6 15.3 14.0 218.7 14.3 5.4 18.4 
33.4 1 1.6 1.9 1.6 1.5 16.3 
38.9 1.0 1.9 1.8 1.9 2.8 1.4 1.8 17.1 1.3 1.8 21.8 
112.2 17.8 7.0 7.7 8.9 6.8 6.3 61.1 12.5 4.5 51.1 
1.8 1.4 .3 6.9 | 2.3 10.4 
410.0 ee 3.5 4.7 53.9 7.0 13. 6.1 
2 1.2 1.5 2 8 3.9 10.3 3.5 2.2 3.7 .4 12.8 
12.5 1 9 1 1.9 5 2.2 1.9 27.6 Dd 1.6 
23.5 6.4 iF) 5 2.4 4.5 3.1 1.4 19.5 2.5 5 4.0 
102.1 oe 8.3 6.1 2 ‘.2 12.0 17.8 6.8 93.1 22.0 22.9 9.0 
0.0 31.7 52.9 
60.0 10.0 0.0 60.0 1.0 | 
Africa 7.1 1.0 2.6 3.1 2.6 
35.0 9.3 6.0 19.5 21.0 15.5 
66.0 1 65.6 
18.2 7 6.2 5.9 1.0 1.0 .4 18.2 3.0 6 
2.6 l 4 6 2 2.2 
20.0 2 1.8 1.6 1.3 3.1 1.1 9.1 re 1.4 10.9 
678.3 6.1 8.9 1.1 101.1 152.4 17.5 (6.6 4.9 8.6 68.4 60.2 119.7 
194.2 56.0 19.0 12.0 23.8 15.6 126.4 12.8 17.6 67.8 
6.3 6.3 6.3 
26.7 
G8 20.0 13.0 [7.2 49 12.5 41.8 248.8 16.0 110.4 49.2 
442.1 10.8 23.4 7.6 2 72.6 65.1 80.6 39.5 23.1 15.3 54.2 119.0 
27.0 Z 2 2.3 3.8 3.4 1.4 11.3 15.7 
11.8 11.8 11.8 5.5 10.1 
226.3 67.7 11.4 19.8 6.5 7.4 174.7 51.6 
236.5 221.5 15.0 236.5 181.4 128.6 
Nic 35.5 1.1 2.9 6.0 1.6 22.9 9.6 1.9 12.6 
120.0 25.0 25.0 5.0 6.9 9.2 82.1 6.7 36.4 37.9 
256.3 24.4 18.4 16.0 12.4 116.7 24.6 139.6 
3.9 10.1 6.6 3.7 1.5 2.1 45.5 7.3 36.5 
Afr 196.8 19.4 25.0 196.8 73.0 80.4 
Si 74.0 20.0 6.5 1.1 27.6 2.5 46.4 
nd 128.7 2.1 8.2 5.1 12.2 4 6.3 12.1 57.0 
United Arab Republic 5.5 19.9 
Un. Kingdom: East Africa 24.0 21.3 24.0 19.8 


te 


British Guiana 


Kenya 5.6 


.8 7 4 
thodesia-N yasaland 146.6 38.1 3.9 2.5 12.3 2.7 30.0 17.7 142.4 10.2 8.9 4 
Nigeria 28.0 8.4 8.4 3.3 27.2 


x 


Total 284.5 289.0 540.8 503.4 1,013.2 1,349.1 


Prine ter cancellatior Principal before cancellations wa nr n dollars Including Repayments on Loans Sold Loans Sold or Agreed to t 
i but fect Ir id t 4 the guara ffective (in r ns 
( 8.8 4 I Tha i 22 I h ¢ ana 1.2, Uganda 8.4 

I i 


1961 


Uganda 8.4 8. 
Uruguay 71.0 30.7 1.2 7.5 7.7 1.1 62.4 11.5 


struction and Development 


Loans Classified Currency Lent 


In Millions of US Dollars 
June 30, 1961 
Disbursements 
1961 Repay- Loans 
1957 1958 1960 Date Total 


Belgian franes 5. 5. 8.0 
Burmese kyats 

Ceylon rupees 

Deutsche mark 24.5 
Finnish markkas 

French franes 

Ghana pounds 

Indian rupees 

Iranian rials 

Iraqui dinars 

Irish pounds 

Israel pounds 

Italian lire 

Japanese yen 

Luxembourg 


Malayan dollars 
Mexican pesos 
Netherlands guilders 
Norwegian kroner 
Pakistan rupees 
South African rand 
Sudanese pounds 
Swedish kronor 
Swiss franes 

Pounds sterling 
United States dollars 
Venezuelan bolivares 
Yugoslav dinars 


Total 1,534. 289.0 540.8 503. 


849.7 


' Including Repayments on Loans Sold Loans sold or agreed to be sold, including participatio 


Source and Disposition Funds 
1951 1953 1954 1955 1956 1959 1960 
portion subscription members paid: 
portion subscription all members paid: 
dollars, (US subscription 
other Members’ currencies 


1,108. 


571.5 


iow 


1,864. 


7,466. 


Total capital stock paid 


oC 


Payment deferred subscriptions 

Subject call only meet obligations the 

Bank 

Total subscribed capital stock 38.5 9,036. 


an 


9,333. 


1,269.0 
571. 


From payments subscription 846. 
From operations (approx.) exchange adjust. 66. 
From outstanding debt (incl. funds 
From sale loans and principal repayments 31.8 


3,375. 


2,547. 


Gross total available funds for lending 95.9 1,556. 
Loans disbursed 996.5 


Excess available funds over loan disbursements 828. 


October 


1947 54 
33.2 
10.9 
9.4 63.8 6.4 1.3 
7 2.3 123.0 21.0 4.2 
59.9 318.3 15.5 19.2 
1.1 3.5 
5 
3.6 19.6 7.8 10.4 9.1 17.4 38.7 114. 8.4 43.2 
ae om 1.3 1.5 1.5 1.8 2.9 9. «5 
1.3 1.5 2.1 3.0 2.6 3.7 2.6 19. 
.6 .6 6 
2.4 9 3.3 8.8 1.6 6.2 1.4 2.0 24. 1.7 1.2 
55.2 7.4 18.0 52.4 5.4 24.4 33.0 241.6 26.6 
31.1 17.7 23.7 53.1 69.2 57.7 5.9 
1,333.6 211.1 182.3 332.6 241.0 211.1 33.9 2,789. 717.6 911.4 
1,994.5 
5 3.5 2 Ge 2.5 2.8 
9,038.5 9,028 9,050.5 9,26 9,521.5 
871.4 914 983.3 1,13 1,446.9 1,611.6 1,640.7 
87.5 115 143.0 306.7 
« 653.5 849 849.2 R4 1,791.9 1,989.8 2,397.0 
98.8 208 366.9 710.5 944.9 1,280.6 
1,236.3 1,534 1,818.9 2,10 3,591.2 4,101.4 
1 1,113.7 1,261.8 1,575.8 


IBRD International Bank 


Members, Governors, Executive Directors, and Officers 
September 15, 1961 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


Afghanistan Abdullah Malikyar 
Argentina Eustaquio Mendez Delfino Julio 
Australia Harold Holt Sir 
Austria Josef Klaus Hubert 
Belgium Hubert 
Bolivia Adolfo 
Brazil 


Korea Taik Kim Han Been Lee 
Solar Phouagpheth Phanareth Souvannavong 


1 
Leban 


lyas Sarkis Raja Himadeh 

Libya Ahmed Lahsairi Attiga 

Luxembourg Pierre Werner Pierre Guill 

Malaya Tan Siew Sin Dato’ Ismail bin Dato’ 
Abdul Rahman 

Mexico Antonio Ortiz Mena Jose Hernandez Delgado 

Morocco Mohamed Amine Bengeloun 

Nepal Shaha Govind Prasad Lohani 

Posthuma 


Burma 
Canada I 
Ceylon 
Chile 

( 


gueroa Alvaro Orrego New Zealand Greensmith 
China Tse-kai Chang Nicaragua Juan Jose Lugo Marenco 
Colombia Hernando Agudelo Nigeria Festus Sam Okotie- Reginald Arnold Clarke 
Costa Rica Alvaro Castro Alvaro Vargas 
Denmar ller Poul Bjorn Olsen Thomas Lovold 


Mozaffar 
Arango Carlos Velarde 
Oscar Stark Rivarola 
meyer Emilio Foley 
llo Eduardo Romualdez 


Ecuador 

Salvador 
Ethiopia 
Finland 


Alejandro Ponce 
Lu »scalante-Arce 
Bultcha Demek i 
Reino Rossi 

Pierre Paul Schweitzer 


France 


Germany, Fed Barbosa Rafael Duque 
Republic Ludwig Erhard Franz Etzel 
Ghana Goka Hubert Saudi Arabia Ahmed Zaki Saad Vacant 
Guatemala Bendfeldt Max Jimenez Pinto ariano Navarro Rubio Juan Antonio Ortiz Gracia 
gui Sudan gid Ahmed Hamzah Mirghani Hamzah 
Haiti Antonio André Sweden Lange 
Honduras Celeo Davila Juan Milla Bermudez and Boonma Wongswan 
Iceland Petur Benediktsson Thor Thors Ahmed Ben Sal: Vacant 
India Morarji Desai Jha Kemal Kurdas Ziya Kayla 
Indonesia Notohamiprodjo Indra Kasoema 
Iran Abdol Hossein Behnia Djalaleddin Aghili Abdel Moneim Kaissouni Husni Sawwaf 
Mudhaffar Jamil Abdul Hassan Zalzalah United Kingdom John Selwyn Brooke Lloyd Sir Denis Rickett 
Ireland Seamas Riain Whitaker United States Douglas Dillon George Ball 
Horowitz Jacob Arnon Uruguay Ybarra San Ferber 
Italy Carl Donato Menichella Venezuela Alfonzo Ravard Miguel Herrera Romero 
Japan MikioMizuta Masamichi Yamagiwa Viet-Nam Tran Huu Phuong Quoc Thue 
Jordan Hashem Jayousi Muhammed Ali Rida Yugoslavia Nikola Viadimir Ceric 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes 
John Ledd United States 
David Pitblado United Kingdon Wilson 
Rene Larre France Jacq tzenegger 
Otto Donner Germany Gorn 
India Krishna Moorthi 
Prayad Buranasiri Ceylon, Burma 
Denis Hudon 
van Vuurer South Africa, 
Ernst Rot Turkey, Austria, Korea, Luxembourg 
Ali Akbar Khosropur tan, United Arab Republic, Iran, Saudi Arabia, 


Sudan, Iraq, Ethiopia, Jordan, Lebanon 
Netherlands, Yugoslavia, Israel 
Sweden, Denmark, Norway, Finland, Iceland 
Brazil, Philippines, Colombia, Haiti, Ecuador 
Italy, Spain, Greece 
Argentina, Chile, Bolivia, Uruguay, Paraguay 
Indonesia, Morocco, Malaya, Ghana, Tunisia, Libya, 
Luis Machad Cuba Lempira Bonilla Hondura Mexico, Peru, Venezuela, Guatemala, Salvador, 
Honduras, Nicaragua, Costa Rica, Panama 


OFFICERS 


Eugene R. Black Director of Tech r Simon Aldewereld 
Sir William Director, Econor Staff John Wilde (acting 
Burke Knapp Director Marketing George Martin 
for Africa Leonard Rist Treasurer Robert Cavanaugh 
Assistance and Secretary Mendels 
Planning Staff Richard General Counsel Broches 


Director Operatior Europe, Africa Director Administration William Howell 
and Aust ralasia Cope Director Information Harold Graves, Jr. 
Director South Asia and Director, Economic Development 
Middle East Joseph Rucinski Institute Michael Hoffman 
rector of Opera Western He I r Or A. Schmidt Special Repre entative for Europe John D. Miller 


1961 


Aziz 
iSla 
1are 
ouy 
Bittencourt Bulhoes 
kin Tin Kyaw Nyu 
Leonardo Stagg Pakistar Mohamed Shoa 
Francisco Aquino Panama Augusto Guiller 
Menasse Lemma Paraguay Cesar Romeo 
R.v. Fieandt Peru Fernando 
Minister Finance Philippine Andres Casti 
Vi 


International Finance Corporation 


Assets and Liabilities 


(In Millions of US Dollars) 


June 
1957 


June 
1958 


Cash 

United States Government 
Investment 

Other Assets 


Assets Liabilities? 


91.89 


1.64 


Subscribed Capital 
Reserves Against Losses 
Other Liabilities 


Undisbursed amour 
ts in Projects. Total inv 


At amortized cost plus accrued interest 
assets and have heen deducted from the Invest 


Classified by Country of Borrower * The accur 


June 
1959 


ts of investmer 
tments in pr 
slated net income at June 30, 1959 and s 


ts for which a commitmer 


June 
1960 


Sept 
1960 


84.39 RO. 
.60 2.2 
5.08 .06 107.7 
.37 9.26 10.60 
.20 .6 .60 


are considered here as negative 
Projects 


agreed with 
irsed ar 


t has beer 


ts and amounts undist shown in the table: Investments ir 


sequent net income have been allocated to this Reserve 


Investments Projects Classified Country Borrower 


Disbursements 


Net 
Country Territory Commitments! 1957 
Argentina 
Australia 
Brazil 
Chile 
Colombia 
Salvador 
Finland 
Guatemala 
India 
Iran 
Italy 
Jamaica 
Mexico 
Pakistan 
Peru 
Tanganyika 
Thailand 
Venezuela 


Total 


1958 


June 30, 1961 


Total 
Disbursed 


1961 to 


1959 Date Undisbursed 


5.16 


8.04 15.08 


Original principal amounts of commitments less cancellations and expirations amounting to 6.79 million dollars 


The International Finance Corporation (IFC) came into 
existence July 1956 autonomous institution for 
investing developing member countries. invests 
productive private enterprises association with private 
capital and management, and without any government guar- 
antee. IFC closely affiliated with the IBRD, but its 
capital and operations are separate and distinct. deals 
exclusively with private business. Only member countries 
the IBRD and, hence, the Fund are eligible for mem- 
bership. 


The authorized capital IFC 100 million dollars, 
which 96.6 million have been subscribed member 
governments. Subscriptions are payable gold 
dollars. 


October 


IFC investments are made enterprises which are pre- 
dominantly industrial. does not finance more than half 
the total funds needed, taking into account amounts al- 
ready invested. IFC investments take the form long-term 
loans plus some rights share the profits and growth 
the enterprise. These rights may take the form some 
additional income related earnings, option sub- 
scribe share capital, combination both. 


Since its capital dollars, investments have 
been generally expressed dollars, but prepared 
denominate its investments other currencies. such 
cases valuations any currency terms another cur- 
rency are determined IFC after consultation with the 
Fund. 


1960 1961 1961 
88.73 
9&8 17.58 
.70 .40 
93 93 .66 96.51 
4.00 5.74 7.82 
3.86 2.20 4.00 10.06 
.50 3.20 .98 1.12 5.80 
.50 .61 1.94 .93 
2.03 2.03 
.20 .20 
1.57 
.20 .20 .76 
99 
.56 .16 .08 1.36 .04 
.65 58 .20 1.38 
3.76 .68 4.44 
3.03 
5.58 3.82 33.08 11.30 


European Fund 


Capital 


Amounts Called 


3ist December January-July 3ist July Uncalled 
Member 1960 1961 1961 Obligations 
5.000 .652 .652 4.348 
3.910 3.910 26.090 
15.000 15.000! 
50.0002 6.516 6.516 13.484 
50.000 6.516 6.516 43.484 
850! 850 
Iceland 1.000 1.000! 
Italy 25.000° 3.258 3.258 21.742 
Netherland 3.910 26.090 
Norwa 15.000 15.000! 
Portugal 5.000 4.348 
Spain 7.500! 7.500! 
Swe len 15.000 1.955 1.955 13.045 
Switzerland 21.000 737 2.737 18.263 
Turk 3.000! 
United King 7.894 7.894 


Total Capital 607 .500 186 .037 


Il: Credits Granted 
Amounts Expressed Millions Dollars 


Amounts Drawn Repaid 


Granted May June July July Undrawn 
Member 1961 1961 1961 1961 Balance 
I r 12.0 7.0 7.0 5.0 
Spair 100.0 25.0 
Turke 22 13.0 15.0 50.0 


Total 183.5 29.0 13.0 15.0 30.0 


The capita EPI 3.0 million 
for ithe t e of d i by the Govern 
Jar I Ex Spa | Fs 16, 1961 and 
Februa 
The European Fund part the European Monetary the out-payments the same date the in-payments are 
which came into force received. 


Agreement signed August 1955, 

December 27, 1958. The European Fund came into 

operation January 15, 1959, the date which received Contributions the are called the Agent the BIS) 

the capital funds the EPU. when the assets its disposal for the operation the 

fall below 100 million dollars. Certain countries, view 
purpose the European Fund provide its their special situation, are not called upon pay their con- 

members with short-term credits, not exceeding two years, tributions before there has been full payment all other 

order aid them withstand temporary overall balance contributions. 

payments difficulties cases where these difficulties 

endanger the maintenance the level their intra-European Contributions the are payable gold, and credits 


f 


the balance 


liberalization measures. The European Fund also has its are drawn and repaid gold. The unit account 
purpose facilitate the operation the multilateral system defined terms gold, one unit account being the 
settlements the EMA, and its capital used make equivalent one dollar. 
Notes Daily Exchange Rates for Dollars and Pounds Sterling 

The exchar repor bove The rates given above for the last day the month are the same the 

graphic tr ersin US irs and sterlir nd for d end of period rates reported on the country pages, except that more 
three months forward rates for dollar ligits are shown for some currencies and the daily quotes for the pound 
xchange mar erling are midpoint and selling rates. table par 

members the group tables listed under the 

Descriptior f the current exchange rats tems of these countries, International Monetary 
the exchange margins announced the monetary authorities, and other Current figures available time for publication 


1961 


Exchange Rates 


Multiple exchange rates sometimes make difficult quote any rate table world exchange rates. rather than 


ven. The 
also attached the currency names mark currencies for which important observations applicability the quoted exchange rate 
are given on the country pages and in the country notes. 
easier see the dates changes. 


such cases symbol 
a quotation is used to direct the reader to the country pages and their notes where the systems are described and where quotations are 
symbol 


gl 


Arrows are used between the beginning and ending dates fixed rates order make 


1961 


1951 July 


1952 1953 1954 1956 1957 1958 1959 1960 Aug 


US Dollars per Pound: End of Period Sterling Area 


20.59 


old franes, January 


October 


999 


.960 


1, 1960; the new Greek drachma equal to 1,000 old drachmas, May 1, 


2.781 2.784 2.809 2.802 2.799 2.805 Pound sterling 
Dollar: End of Period 
4.785 762 4.800 4.765 4.760 4.782 4.798 4.795 4.775 Ceylon rupee 
4.805 4.768 4.768 4.808 4.778 4.805 4.770 4.780 4.783 4.773 4.783 4.800 4.793 rupee 
3.08 3.05 3.05 3.08 3.06 3.06 3.06 3.07 3.07 3.07 Malayan dollar 
Europe 
26.08 26.05 25.97 26.03 26.04 26.11 25.98 Austrian schilling 
50.40 33 49 87 50.00 49.96 50 .22 50.02 419.84 419.94 49.70 49.94 49.82 19.78 49.78 selgian frane 
350.0 350.0 419.9 490.9 4.903 4.900 4.900 4.900 4.916 French new 
4.200 4.215 4.199 4.202 1.178 4.170 4.171 3.970 3.977 3.983 3.996 Deutsche mark 
15,000 15,000 30,000 30.00 Greek drachma 
624.9 624.9 624.8 624.9 624.8 625.0 624.9 624.0 620.6 620.6 622.0 620.6 620.6 620.6 Italian lira 
3.800 3.800 3.786 3.794 3.829 3.830 3.791 3.775 3.770 3.592 3.595 3.604 Netherlands guilder 
7.15 7.16 7.15 7.16 7.18 Norwegian krone 
28.90 28.90 28.88 28.83 28.91 28.94 28.82 Portuguese escudo 
5.175 < > 5.175 5.181 5.180 5.172 5.170 5.165 5.180 Swedish krona 
4.369 4.285 4.305 4.316 4.315 4.318 4.315 Swiss 


1.030 


‘ ‘ ‘ ‘ ‘ 7,760 8,565 11,935 11,885 11,885 11,885 11,885 11,885 11.885 Boliviano 
547 690 993 1,052 1.053 1.053 1.053 1.053 escudo 
2.02 4 > 2.51 5.97 7.22 6.40 6.70 6.70 6.70 6.70 6.70 Colombian peso «4° 
1.00 1.00 Cuban peso 
1.00 1.00 Dominican peso 
15.00 15.00 18.00 18.00 Ecuadoran sucre 
1.00 1.00 Guatemalan quetzal 
5.00 5.00 Haitian gourde 
2.00 2.00 Honduran lempira 
8.65 8.60 12.49 Mexican peso 
‘ 111.3 111.3 122.0 126.0 126.0 126.00 126.00 126.00 Paraguayan guarani 
15.28 15.60 19.89 19.00 19.00 24.49 27.70 26.76 26.81 26.81 26.81 26.81 Peruvian sol 
3.35 3.35 Venezuela bolivar 


20. 35.00 35.00 Cambodian riel 
357 1.80 1.80 Israel pound 
361.1 361.1 360.8 360.8 360.8 360.8 359.8 359.6 359.6 361.8 361.8 Japanese yen 
3.80 3.57 3.19 3.24 3.25 3.20 3.16 3.16 3.16 3.15 3.12 3.09 3.07 3.04 Lebanese pound 
350.0 350.0 420.0 420.0 5.06 5.06 dirham 
2.872 2.872 Sudanese pound 
3.58 3.58 3.58 3.58 Syrian pound 
‘ r 4 ‘ 20.91 20.66 20.90 21.10 21.19 21.14 21.09 21.04 21.04 21.04 Thailand baht 
350.0 350.0 419.9 .42 Tunisian dinar 
20.59 20.59 35.00 Vietnamese piastre 


The currencies of Ghana, Ireland, Jordan, Libya and Nigeria are at par with the pound 1954; the Chilean escudo equal to 1,000 pesos, January 1, 1960; the Moroccan dirham 
terling and their exchange rates for other currencies correspond to the pound sterling equal to 100 Moroccan franes, October 16, 1959; the Tunisian dinar equal to 1,000 Tunisian 
quotations in London. ‘Quotations in US dollar per currency unit. * The symbo ( J) indicates franes, November 1, 1958 Quotations are official rates. From June 4, 1958 to January 
the introduction of new currency units as follows: the South African rand equal to one- 8, 1960, exports and imports not specified as subject to official rates were made at free 
half of the old South African pound, February 14, 1961; the French new frane equal to 100 market rates of about 5 riyals per US dollar Principal selling rate 


Canada: Dollar 


Latin America 


Rest World 


| 


Exchange Rates Daily Exchange Rates For 


Spot and Forward Quotations 


2 2.4410 2.7719 -Ti2e 2.7738 7744 7748 7756 2.7762 2.7744 2.7738 2.7744 2.7123 2.7719 2.7738 
3 2.220 2.228 2.230 231 2.200 2 2.201 2.231 2.230 2.230 
1 

5 1.391 1.392 1.393 1.39 l 4 ] ’ | ] 1b 1.396 1.395 1.395 1.396 1.394 1.394 
7 4.79 4.795 1.788 4.788 1.788 1.780 1.780 1.780 1.780 1.780 1.780 4.780 1.780 1.780 
8 S10 79 782 778 760 7 760 ». 770 9.775 780 ». 770 5.770 ». (68 
10 4.798 4.792 4.790 4.790 1.785 1.78 1.785 1.780 1.778 1.782 1.782 4.785 1.785 
11 1.0309 1.0309 1.0309 1.0325 1.0331 1.0331 1.0341 1.0328 1.0319 1.0319 1.0316 1.0312 
12 1.0312 1.0312 1.0314 1.0330 1.0336 1.0336 1.034 1.0330 1.0319 1.0319 1.0316 1.0312 
13 2.8834 2 S856 8926 > 2 8970 > GOO 8963 2 > 8910 2 §900 2.8910 
14 82.61 82.61 82.60 R260 60 R? 6] 61 8? 60 60 82.61 82.61 
15 231.10 231.30 231.25 231.4 231 231.65 1.70 231 231.50 231.14 231.45 


16 261.41 261.1 261.10 262.38 61.4 262.67 f XS 263 . 60 265.08 66.74 271.74 273.05 271.09 
17 0.26 730.32 731.42 33.12 732.60 7 7 s 742 .97 744.49 748.77 752.96 762 .62 759.01 
18 8.81 8.87 8.76 8.76 8.76 x. 74 66 8.70 8.71 8.71 8.71 8.71 
19 26.81 6.81 6.% 26.8 26.51 26.81 6.81 26.51 
20 75.06 75.09 12 16 75.17 7 } 75.19 75.00 


29 

25 19.780 419.780 19.780 419.780 19.788 19.780 19.790 19.780 14 19.805 49.795 
26 49 895 419.915 19.9] 19 19.9] 149.90 19.890 19.900 19.920 419.905 
28 

31 4.907 4.907 4.907 41.908 1.916 1.926 1.930 4.924 4.924 4.924 
13.704 13.72 13.760 13.784 1.3809 13.778 13.769 13.771 
3.971 3.970 3.975 3.975 3.975 3.978 3.978 


11.138 11.161 11.152 11.160 11.178 11.190 11.201 11.187 11.190 11.188 11.187 11.191 


16 620.60 620.60 620.60 620.60 620.62 620.60 620.60 620.60 620.60 620 .60 
1,734.7 1,738.0 1,737.0 1,738.0 1,740.0 1,740.9 1,739.8 1,739.3 1,738.0 1,738.8 
3.574 3.574 3.574 3.577 581 3.585 3.580 3.577 3.576 
10 10.046 10.062 10.061 10.074 10.098 10.102 10.112 10.102 10.086 10.076 10.062 10.084 
41 7.165 7.160 7.160 7.155 7.150 7.145 7.145 7.145 7.145 7.145 7.148 7.148 7.150 7.148 
42 20.010 20.020 20.020 20.020 20.020 20.020 20.020 20.025 20.025 20.020 20.020 20.020 20.010 20.010 
413 5.165 5.165 5.165 5.165 5.165 9.165 5.168 5>.170 5.170 5.170 5.170 5.168 5.165 5.165 
44 14.430 14.450 14.450 14.460 14.460 14.47 14.485 14.495 14.490 14.490 14.490 14.470 14.455 14.460 
45 4.319 4.320 4.32 4.320 4.320 1.321 4.320 4.318 1.316 4.317 1.316 4.315 4.315 4.315 
16 4.304 4.305 4.308 3.308 4.309 4.308 4.307 4.304 4.304 4.303 4.303 4.304 
12.072 12.089 12.095 12.098 12.099 12.11 12.111 12.112 12.104 12.100 12.085 12.082 12.086 
2.811 1.0251 49.41 4.881 3.95 
UNITED KINGDOm CANADA BELGIUM FRANCE GERMANY 
1030+ WARD RA 
2.79 - 
1.035 + 
SCHE MARKS PER 
AR 


Deily Exchonge Rotes, August 196 


1961 


fs P 
11.03 11.03 11.03 11.03 11.03 11.03 11.03 11.03 11.03 11.03 11.03 11.03 


Dollars and Pounds Sterling Rates 


During August 1961* 


Sterling Area 
2.8025 2.8025 2.8025 2.8038 2.8044 2.8044 2.8031 2.8025 2.8031 2.8044 2.8050 2.8056 2.8056 Dollar 
2.7738 2.7750 2.7769 2.7769 2.7762 2.7756 2.7762 2.7775 2.7788 2.7781 2.7781 Forward Rate 
2.201 2.231 2.231 2.230 2.201 2.232 2.202 2.231 2.231 2.231 2.232 2.233 2.234 Australia Dollar 3 
New Zealand Dollar 
1.395 1.395 1.395 1.395 1.396 1.396 1.396 1.395 1.395 1.395 1.396 1.396 1.397 South Africa Dollar 5 
1.780 1.780 1.780 1.780 1.780 1.778 Burma Dollar 
1.780 4.780 1.780 1.780 4.780 1.780 1.775 Ceylon Dollar 
5.750 5.750 5.758 755 748 738 745 5.740 5.738 5.728 Hong 
1.778 1.778 1.778 1.775 4.773 1.775 4.775 1.773 India Dollar 


1.0306 1.0306 Canada Dollar 


2.8910 2.8894 2.8900 2.8900 2.8909 2.8930 2.8920 2.8932 Sterling 


Latin America 
Argentina 


Dollar 
762.89 774.56 783.11 776.98 775.49 Sterling 

8.70 8.71 8.70 8.69 8.62 8.65 66 8.67 8.67 8 67 8 66 8 66 8.66 Colombia Dollar 18 
Peru Dollar 
Sterling 


Sterling 


Europe 


25.852 25.852 20.852 25.852 25.852 25.855 25.855 25.855 25.855 25.855 Austria Dollar 23 
72.460 72.455 72.475 72.515 72.485 72.468 72.528 72.540 72.530 Sterling 
49.790 49.785 49.780 49.780 49.782 49.790 49.822 9.822 49.780 49.780 Belgium Dollar 
19.905 49.905 19.900 49.900 49.922 49.910 49.952 9.918 49.890 49.890 Rate 
139.520 139.525 139.530 139.580 139.605 139.590 139.635 139.740 139.630 139.610 Sterling 
Denmark Dollar 

Sterling 

4.927 2.926 4.923 1.926 4.928 4.925 4.921 4.923 4.924 1.924 4.923 Forward Rate 31 
13.778 13.780 13.774 13.788 13.794 13.781 13.770 13.781 13.796 3.795 13.790 Sterling 
3.994 3.995 3.996 3.994 3.996 3.996 3.998 3.996 3.996 Germany Dollar 
3.976 3.978 3.980 3.980 3.980 3.980 3.982 3.983 Foreward Rate 
11.192 11.195 11.197 11.202 11.205 11.196 11.197 11.205 11.213 11.209 11.210 Sterling 
620.60 620.60 620.60 620.60 620.60 620.50 620.60 620.60 620.60 620.60 620.60 Italy Dollar 
1,739.1 1.739.2 1,739.6 1,739.9 1,740.3 1,739.7 1,739.4 1,739.9 1,740.9 1,741.0 1,741.0 Sterling 
3.599 3.599 3.601 3.602 3.602 3.603 3.602 3.606 3.607 3.604 3.604 
3.582 3.582 3.586 3.587 3.585 3.584 3.588 3.589 3.586 3.586 Forward Rate 
10.085 10.086 10.100 10.095 10.108 10.118 Sterling 
7.145 7.145 7.145 7.145 7.142 7.142 7.145 7.145 7.145 7.145 7.142 7.140 7.142 Norway Dollar 
20.010 20.010 20.010 20.015 20.015 20.020 20.015 20.015 20.015 20.015 20.020 20.020 20.020 Sterling 12 
5.165 5.168 5.170 5.178 5.178 5.180 5.180 Sweden Dollar 


14.470 14.480 14.480 14.485 14.495 14.500 


14.490 14.500 14.505 14.520 14.525 14.525 Sterling 


4 
-100 12 2.102 12.096 12.091 12.092 12.096 12.101 12.104 12.105 Sterling 17 


4.303 
12.094 12.098 12.091 


3.56 | NETHERLANDS } 4.287 SWITZERLAND Quotations during July 1961 


Colombia New Zealand 

Pesos per US Dollar US Dollars per New Zealand Pound 
3.57 | FORWARD RATE (39 ] July 1 July 1 8.50 July 1 July 17 2.748 
4.30} 4 8.37 19 1 1 19 2.750 
3.58 6 21 8.54 t 21 2.749 

8.60 24 2 
8 8.68 10 25 2.749 

8.79 11 6 2 

8 8.78 12 2 6 
8.7 13 g 2 6 

] 


3.6! 1 4.34 - *For notes see page 16 


Doily Exchange Rotes, August 196! 


October 


: 4 
bad 
231.60 231.70 231.80 232.00 232.20 232.65 232.40 233.15 233.15 233.15 Sterling 15 


Foreign Assets Gold and 


Official: Total Gold, Foreign Exchange, and Gross IMF Positions 
End Period: Millions Dollars 


1960 1961 


United States 26,208 25,728 25,547 26,416 27,582 25,290 25,629 25,470 25,295 24,555 23,484 23,113 23,433 
2,201 2,239 2,202 2,285 2,335 2,226 2,338 2,579 2,567 2,483 2,525 2,539 2,644 2,705 
Latin 3,485 3,595 3,680 3,620 3,890 4,175 4,175 4,145 4,215 3,920 
ti 520 420 532 524 457 382 398 241 551 670 737 814 812 875 779 
35 29 35 22 17 S 12 11 30 25 2a 26 25 25 25 
639 679 727 605 613 761 588 540 533 648 626 636 638 620 563 
109 124 118 105 136 133 185 188 195 178 209 180 159 
187 216 295 174 169 183 193 291 295 287 278 266 229 
557 511 o44 556 929 479 411 299 327 390 182 
36 38 34 a2 42 19 58 »7 57 55 55 55 36 18 21 
37 50 15 i4 40) 44 47 17 ’ 59 60 63 56 49 41 
ib 47 16 47 19 17 17 53 48 36 35 29 
3R6 340 30 601 65 184 638 649 614 76 618 533 
Panama 50 53 a3 49 43 43 0 19 41 i] Fe) 3 35 30 
Peru RS &6 87 83 GR 65 2 S6 S2 96 107 97 112 
276 325 374 335 259 227 208 205 212 220 228 219 213 225 
496 494 961 1,465 1,069 725 689 623 588 746 906 
Cont. Europe 9,185 11,390 13,580 15,225 15,710 15,955 19,260 121,500 21,575 24,525 25,825 26,640 27,355 
1,358 1,369 1,323 1,428 1,444 1,778 1,644 1,717 1,641 1,844 1,864 1,894 
Denmark 182 206 23 207 208 206 215 298 160 419 394 418 429 408 
Finland 248 166 176 246 257 217 219 298 417 418 
F ce 616 636 REG 1.789 > 00 1.836 1.039 1,313 2 7 2,657 2 GBR 3.059 3.397 3.794 
140 148 201 204 170 285 298 297 299 291 
213 214 206 201 229 242 247 306 408 390 394 
a92 603 665 714 730 754 750 776 808 795 773 782 794 751 701 
134 149 188 225 155 106 278 641 712 751 864 
601 571 632 603 595 598 581 598 I 608 84 646 669 661 717 815 
Switzerland 1,644 1,667 1,768 1,837 1,847 1 , 882 1, 898 063 2 063 1,877 1,909 2,114 2,324 2,538 ,600 
266 235 237 235 250 269 304 282 


1,322 1,190 1,532 1,327 1,04 1,161 1,529 1,328 1,620 1,316 1,342 1,532 
159 198 227 140 111 125 126 172 155 158 138 142 
n 217 179 29 185 220 238 202 191 ] 153 145 146 145 
and 331 317 335 364 283 296 338 354 369 391 
rdar 26 24 26 37 sy 0 17 19 53 53 51 53 55 
Malaya 100 42 379 428 473 14 194 502 742 764 776 796 813 
New Zealand 217 183 271 238 178 187 298 277 161 162 
Pak 1 742 160 180 164 01 19 163 116 67 14 69 993 48 
Rhodesia 126 130 162 178 178 18] 21 207 20 201 195 206 229 
Rest of World 1.280 4,255 4,450 590 4,965 >, 350 4,460 >, 070 6 6,630 6,850 6,955 7,130 
China, Taiwan 108 111 101 101 110 100 
Cong i2 284 348 20 3S 211 221 90 62 63 
Eg 2 R27 SO ROT 71€ 626 10 474 B25 
Ett 26 3? 1s 7 63 66 64 71 66 6% 76 
Fr. Franc Ar 164 Zee ) 6 5 30 459 
233 212 220 231 249 272 242 222 220 
122 137 189 241 306 291 273 257 
Kor 109 108 116 146 147 141 139 149 157 179 
Let if is 61 2 2 4 10 113 131 137 137 144 143 154 
Mor 1 3g i2 69 4 s4 120 134 198 242 271 259 
| S74 64 320 29 17 331 337 322 374 385 396 416 
is 94 95 Ss 85 sO 
125 132 138 159 189 199 212 216 207 205 


All Countries 


7.220 57.785 60,530 62,890 63,970 65.635 65.780 67,095 !73, 73,630 75,290 76,270 76,880 77,485 78,000 


1961 


Exchange Holdings 


Official: Gold and Foreign Exchange 
End of Period: Million s of US Dollars) 


1960 1961 
1951 1952 1953 1954 1955 1956 1957 1958 1959 


2,873 23,252 22,091 21,793 


1,753 22,058 22,857 20,582 19,507 19,457 19,363 18,725 17,804 17,458 17,789 United States 
1,826 1,864 1,954 1,910 1,945 1,948 1,876 1,864 1,780 1,822 1,942 1,993 Canada* 
3,300 3,135 3,020 3,140 3,200 3,095 2,955 3,070 2,800° 
520 120 532 524 457 382 286 129 349 559 658 658 705 609 Argentina 
35 29 25 12 7 1 6 7 13 10 i) 8 6 6 5 Bolivia 
517 529 605 611 176 165 438 390 416 
125 154 190 257 136 131 145 160 212 204 196 163 153 166 129 Colombia 
148 479 441 373 257 289 352 286 144 Cuba 
3 44 39 38 3 32 39 35 10 10 41 44 37 30 30 Ecuador 
259 227 209 118 $53 372 389 393 308 Mexico 
49 52 52 4s 42 42 29 48 40 40 38 30 3 29 Panama 
276 325 374 335 259 227 208 205 212 220 228 219 213 225 Uruguay 
373 477 475 526 942 1,446 1,050 706 670 604 569 558 718 636 Venezuela 
9,965 11,565 13,125 13,540 14,190 17,235 117,460 17,520 18,880 20,315 21,410 22,160 Cont. 
106 320 361 106 510 665 658 659 702 698 656 673 Austria 
1,054 1,077 1,088 1,042 1,147 1,163 1,142 1,497 1,222 1,295 1,347 1,219 1,422 1,442 Belgium 
118 142 167 143 133 131 172 230 298 257 240 231 255 266 245 Denmark 
209 132 145 210 218 173 171 250 316 291 289 308 325 346 347 Finland 
616 686 1,261 1,912 1,180 645 1,050 1,720 1,854 1,987 2,110 2,070 2,398 2,777 France 
518 960 1,737 2,496 2,934 4,120 5,114 5,732 4,533 4,677 5,541 6,338 6,737 7,082 6,845 Germany 
140 148 201 204 193 170 210 223 222 230 224 226 216 Greece 
774 696 768 1,167 1,286 2,082 2,901 3,080 2,986 3,108 Italy 
554 1,163 1,209 1,038 1,009 1,470 1,339 1,455 1,549 1,742 1,668 1,700 Netherlands 
151 151 143 138 166 179 184 243 256 264 270 269 283 265 269 Norway 
592 603 665 714 730 754 750 776 808 735 773 782 794 751 701 Portugal 
134 149 188 225 155 106 66 218 320 443 519 590 599 692 Spain 
484 146 507 478 470 473 156 473 3 420 396 58 481 473 529 627 Sweden 
1,644 1,768 1,837 1,847 1,882 1,898 2,063 1,877 1,909 2,114 2,32 2,538 2,600 Switzerland 
217 191 213 205 211 230 297 269 259 262 242 252 229 Turkey 
2,374 1,958 2,546 2,798 2,156 2,276 2,374 2,75 2,791 2,903 3,119 3,239 3,029 
7,145 7,895 7,685 7,490 7,135 6,725 7,315 6,340 7,125 6,805 6,710 6,740 Other Sterling 
1,134 1,032 1,362 1,133 835 953 1,321 1,120 1,226 1,226 1,147 950 843 869 1,234 Australia** 
159 198 211 124 121 119 141 131 161 144 125 101 105 Burma* 
217 163 113 169 204 221 183 172 133 131 117 100 
374 379 109 514 532 411 401 154 Ghana* 
1,945 1,796 1,862 1,867 1,866 1,435 942 122 762 687 646 670 638 
331 317 35 364 331 283 296 300 316 323 285 301 316 338 313 Ireland* 
26 24 26 3 36 47 44 16 45 47 48 418 46 48 50 Jordan 
100 424 379 428 173 514 502 650 691 742 764 776 796 
217 183 238 178 152 187 217 235 298 277 177 161 New Zealand 
638 356 376 360 397 115 359 312 100 120 101 390 415 139 394 Pakistan 
126 130 162 150 178 213 207 221 216 203 201 195 206 229° 
295 116 288 273 244 261 217 South Africa 
4,110 4,080 4,030 4,055 4,390 4,825 4,070 5,710 Rest 
108 111 112 103 101 101 110 China,Taiwan* 
123 284 353 348 320 338 211 221 87 87 90 62 63 Congo 
728 732 641 165 429 357 261 283 280 291 261 255 Egypt 
164 222 263 384 550 576 538 550 521 538 535 397 Fr. Area 
212 248 255 224 217 337 265 Indonesia 
114 129 233 294 354 261 288 296 308 295 272 254 303 
979 823 738 769 941 52 861 3 1,322 1,361 1,451 1,658 1,824 1,997 1,913 Japan 
109 108 116 146 147 141 139 149 157 170 179 Korea 
107 125 131 131 138 137 140 Lebanon 
31 39 12 69 94 M4 120 134 140 184 213 201 205 Morocco 
247 236 240 207 155 124 142 120 118 
240 170 192 121 163 180 199 194 Sudan 
358 348 304 279 301 315 321 306 308 318 329 340 360 384 Thailand 


418 87 94 95 88 85 80 Tunisia 
125 132 138 159 172 189 199 212 216 207 205 Viet-Nam 
19,035 49,520 51,505 53,200 54,215 55,820 56,290 57,245 156,975 57,255 58,620 59,450 59,655 60,260 60,700° All Countries 


October 


I | 


Foreign Assets Gold and Foreign 


Official: Gold 


1960 1961 

1951 1952 1953 1954 1955 1956 1957 1958 1959 
United States 22.873 23.252 22.091 21.793 21.753 22,058 22.857 20,582 19,507 19,457 19,363 18,725 17,804 17,433 17,603 
Canada 842 885 986 1,073 1,134 1,103 1,100 1,078 960 950 909 894 885 884 906 
Latin America 1,955 1,830 1,920 1,835 1,855 1,870 1,890 1,735 1,640 1,575 1,425 1,370 1,360 1,440 1,425° 
Ctr 15 42 12 14 16 10 i4 i2 42 15 15 17 
Cx is 75 x6 6 72 75 7S xO 83 
Cul 214 186 x6 136 x() ) 19 1 1 
Dor I en 1 10 10) 10 0 
Saly r 29 ) ) ) ) ) 29 
H ndaura 
Mexic 208 144 158 180 142 142 136 135 
N ri | 
Ur 2 7 297 297 6 186 x0) 180 180 180 ) 180 180 180 
Venezuela 103 603 720 652 398 398 398 
Cont. Europe 1,365 6,055 7,540 10,050 11,335 11,470 11,965 13,230 13,660 14,090 
Bel 704 776 1,270 1,134 1,183 1,191 1,170 1,074 
Den 
Frar 582 617 1,290 1,627 1,641 1,883 2,020 
Germa 140 626 1,494 2,670 2,772 2,889 2,971 3,242 3,514 
Greet i 10 l l l 10 17 26 26 26 $1 76 76 77 
Netherlar 737 744 1,050 1,132 1,164 1,346 1,451 
Spain 127 130 132 132 132 101 a7 6s 78 78 98 178 205 217 
Sw r 152 184 219 265 276 266 219 204 191 171 171 170 170 170 
Switzerland 1,451 1,411 1,458 1,597 1,706 1,925 1,934 1,776 1,774 1,980 2,185 2,271 
Tur 151 143 144 144 144 144 133 133 133 134 134 134 


Sterling 625 620 630 675 705 680 690 720 740 770 740 680 700 660 
112 112 117 138 144 107 126 162 154 163 149 159 147 150 155 


Ir 247 24 247 247 247 24 17 247 247 247 247 247 247 247 247 
lrela 1s 18 18 18 18 18 1s 1s 18 18 18 18 18 18 18 
] | 
Mala 
Pakistan 27 Te) 38 19 19 50 D2 2 52 52 
Soutl frica 190 170 176 199 212 224 217 211 238 256 240 204 178 196 153 
UK Colonie 
Rest of World 1,070 1,060 1,000 990 1,020 1,045 1,010 1,060 1,185 1,175 1,175 1,185 1,290 1,315 
China, Taiwan 13 10 9 14 15 16 16 y 7 7 7 7 7 9” ) 

174 174 174 174 174 174 174 174 174 174 174 174 
sO 235 145 81 45 ) 37 33 33 33 
138 138 137 138 138 138 138 141 140 131 13 131 130 130 130 
14 20 34 s4 84 84 84 98 
i 2 2 2 
10 16 18 21 23 23 23 I 244 244 244 247 247 247 
26 | 63 74 77 102 102 102 119 119 119 
’ } 16 17 12 14 16 13 16 24 24 24 24 
¢ 7 4y 4g 4 16 22 6 10 9 12 16 13 15 19 21 
1] 14 14 17 19 19 24 24 19 
1 113 11 11 112 112 112 112 104 104 104 104 104 104 104! 


\ et-Nam 5 5 5 ) 
All Countries 33,935 33,920 34,360 34,970 35,445 36,095 37,360 38,075 37,870 37,845 38,105 38,150 38,050 38,060°38,395° 


IMF 1,530 1,692 1,702 1,740 1,808 1,692 1,180 1,332 2,407 2,454 2,515 2,564 2,489 2,476 2,482 


World Total 35,575 35,815 36,290 36,940 37,620 38,115 38,820 39,490 40,185 40,355 40,565 40,690 40,525 40,660°40,925 


iv 


1961 


Exchange Holdings Foreign Assets 


Official: Foreign Exchange 
(End Period: Millions Dollars 


1960 1961 
1951 1952 1953 1954 1955 1956 1957 1958 1959 I Il ill IV I Il 


States 


984 979 841 &S2 776 841 736 870 917 915 871 928 951 1,058 1,087 Canada* 
1,035 1,180 1,380 1,295 1,340 1,810 1,930 1,380 1,380 1,565 1,775 1,725 1,595 1,630 1,375° Latin America‘ 
253 133 160 152 158 160 293 504 554 518 Argentina 
12 8 3 7 7 5 6 12 9 8 7 5) 5) 4 Bolivia 
198 209 284 161 168 287 152 140 111 96 130 139 141 123 125 Brazil 
11 26 26 13 2 38 11 23 90 94 101 78 68 74 Chile 
‘ 77 79 104 172 0 74 83 89 141 132 123 87 76 86 46 Colombia 
6 13 16 14 17 10 10 17 11 15 8 11 10 11 7 Costa Rica 
185 234 296 268 357 343 305 293 206 270 333 283 143 Cuba 
66 115 69 147 276 322 27% 229 271 282 247 230 256 173 1764 Mexico 
6 12 13 10 11 6 10 6 9 14 12 s 9 17 19 Nicaragua 
19 52 52 is 12 42 29 48 40 40 38 30 34 29 Panama 
14 10 13 21 17 32 6 12 24 19 20 30 26 12 27 Peru 
104 122 339 726 331 107 160 320 238 Venezuela 
3,060 3,435 5,515 6,195 6,000 6,045 6,915 7,730 8,170 8,500 Cont. 
100 268 350 290 335 407 386 365 366 104 363 379 Austria 
312 264 219 238 227 227 112 156 125 252 310 
Denmark 
182 106 118 179 183 138 135 214 278 25% 251 270 284 305 302 Finland 
104 212 553 970 256 300 532 436 429 515 
191 820 1,411 1,870 2,015 2,625 2,573 3,093 3 1,896 2,007 2,769 3,450 3,766 3,840 3,33 Germany 
83 S4 130 138 190 195 180 153 185 197 196 199 147 149 139 Greece 
141 350 581 815 903 996 1,204 932 900 897 876 808 
238 379 126 358 194 265 223 224 203 291 217 236 Netherlands 
101 101 120 129 139 200 226 233 240 239 252 235 238 Norway 
317 285 306 289 283 261 246 224 232 242 212 228 Portugal 
7 19 57 93 25 5 8 150 242 365 422 412 394 475 Spain 
332 261 28S 214 194 207 237 269 2% 230 225 287 310 303 359 157 Sweden 
193 257 310 32 250 218 192 38 129 100 135 134 139 372 329 Switzerland 
172 154 136 126 129 110 118 Turkey 
174! 158 246! 248! 476 250° 341° 444° 439° 404° 
6,815 7,115 6,980 6,810 6,445 6,005 6,575 6,570 6,090 6,030 Other Sterling 
1,022 1,244 995 691 845 1,195 958 1,072 1,063 998 791 696 719 1,079 
159 198 211 121 119 141 131 161 144 125 101 105 Burma 
217 163 113 169 204 221 183 72 133 131 117 97 89 90 100 Ceylon* 
374 379 109 514 532 484 434 441 423 $11 401 454 Ghana* 
8 8 15 19 13 13 15 15 13 14 14 13 17 18 21 Iceland 
1.698 1.549 1,615 1,620 1,619 1,188 695 475 567 515 440 399 23 391 345 India* 
314 317 346 313 264 278 283 299 305 267 283 298 320 
26 24 26 3 36 47 44 46 45 47 48 45 46 48 50 Jordan 
100 128 514 502 650 691 742 764 796 
185 150 238 205 144 166 119 153 183 201 263 242 142 New Zealand 
611 318 338 322 349 366 310 263 350 367 348 338 363 387 Pakistan 
126 130 162 150 178 181 213 207 221 216 203 201° 195° 206 229° Rhodesia * 
197 211 119 217 154 148 72 105 193 155 72 68 66 66 64 South Africa 
1,478 1,755 1,927 2,080 2,181 3 1,461 1,531 1,562 1,635 1,691 1,702 1,680 1,669 1,680 UK Colonies « 
3,035 3,020 3,025 3,065 3,370 3,780 3,065 3,480 3,865 3,965 4,190 4,385 4.415 41,540 Rest of World ” 
204 252 23% 204 215 130 138 Congo 
783 578 554 558 378 277 255 183 109 106 117 Egypt 
164 222 263 384 550 538 550 538 535 459 397 Fr. 
231 79 67 167 226 210 185 180 267 345 338 317 280 207 Indonesia 
58 39 48 48 67 91 108 113 73 58 42 47 53 60 704 Iran 
114 129 181 233 286 339 242 255 212 224 211 188 156 205 154 Iraq 
33 30 3 29 54 55 56 99 119 165 190 179 209 242 268 = Israel 
963 805 717 746 918 501 807 1,077 1,116 1,207 1,411 1,577 1,750 Japan 
107 106 114 145 146 139 137 148 155 168 178 Korea 
107 118 117 160 190 177 Morocco 
240 227 231 198 140 139 65 82 81 s6 109 129 105 99 51 Philippines 
240 185 178 170 192 121 158 163 180 199 191 194 197 Sudan 
245 235 191 166 189 203 209 194 204 214 225 236 256 279 Thailand 
125 132 138 154 167 184 194 207 Viet-Nam 


18,765 19,715 18,930 19,175 119,105 19,405 20,515 21,300 21,600 All Countries 


October 


25 
ao 


Foreign Assets Gold and Foreign 


Gross IMF Positions 
End of Period: Mill of US Dollars 


1960 1961 


United States 4,176 4,212 4,117 3,935 3,794 4,358 4,725 1,708 6,122 6,013 5,932 5,830 5,680 5,655 5,644 

Canada 375 375 375 375 375 390 390 390 703 703 703 703 703 702 712 

Latin America 196 533 507 163 485 511 566 508 869 1,033 972 994 1,189 1,145 1,119 

Argentina 112 202 188 178 156 154 170 170 

Bolivia 10 10 10 7 6 } 17 18 18 18 19 19 20 

Brazil 122 150 122 122 122 150 112 75 95 258 210 210 210 210 150 

53 97 50 50 50 90 3] 21 52 52 54 58 96 61 61 

62 62 62 38 38 te) 38 33 79 4] 9] 23 125 100 100 

§2 63 63 63 63 0 Te) Te) 38 38 38 

6 6 6 6 6 12 12 12 19 12 10 10 10 10 10 

3 1 9 11 12 14 3 3 5 

6 6 6 t 6 6 6 6 19 19 19 19 19 19 19 

112 113 113 ) 112 112 112 112 225 225 - 225 225 225 225 

2 2 6 14 14 14 14 14 13 13 

] 1 l l ] l ] 1 

28 31 31 3] ] l 21 38 38 38 38 

38 

19 9 19 19 19 19 19 19 y 19 19 9 188 188 188 

950 976 1,423 2,014 2,097 2,171 1,763 2,026 4,044 1,055 4,141 41,210 41,423 4,478 4,630 

6 63 63 94 4 G4 94 94 94 94 

281 281 281 281 281 281 231 281 422 422 22 422 422 422 422 

64 64 64 64 7 75 4 65 162 162 162 163 163 163 163 

31 36 44 4s is 71 71 71 71 71 71 71 

28 656 4 63 803 803 858 858 989 999 1,017 

67 413 4] 413 413 477 1 ,056 1,063 1,084 1,085 1,096 1,140 1,230 

‘ iv iv iv iv iv iv 

22 338 338 38 338 352 380 

268 296 44 44 44 27 344 16 519 33 533 38 48 

63 63 f f 63 63 ( f 12 12 125 125 125 125 125 

60 60 60 122 122 2 72 

117 125 125 125 188 188 188 188 188 188 

44 24 39 1 72 72 72 75 75 59 

a9 ) 59 9 9 9 65 45 2 2 D2 2 120 72 72 

1,268 1,268 1,424 1,536 1,536 971 966 982 2,015 2,057 2,108 2,266 2,438 2,451 2,481 

Other Sterling 746 732 759 833 891 889 691 704 1,280 1,338 1,547 1,535 1,544 1,523 1,401 

Au lia 18s 158 170 194 208 208 208 208 348 348 473 473 173 475 298 

Ceylor lb 16 16 16 17 19 19 6 56 6 6 6H »b 45 

Gha 16 41 4] 4] 4] 4] 4] 4] 

Iceland ] ] 1 l ] 2 1] 7 7 7 7 

India 23 28 328 374 415 4128 27 223 468 17 39 38 37 537 600 

Ireland 34 53 53 3 53 53 53 53 

Jordan 3 3 } 3 5 3 ) ) 5 5 5 


South Afr 125 188 188 188 188 175 150 150 
Col 
Rest of World 173 171 422 534 578 522 390 532 1,115 1,181 1,265 1,284 1,248 1,272 1,275 
China, Taiwan 
Congo 
Indonesia 111 111 160 160 169 169 179 192 192 
Ira s 8 8 8 2) 8 10 10 10 10 10 19 19 19 19 
Is 6 9 31 31 31 3] l 31 3] 
Jap: 250 312 312 188 312 625 625 b2 62 625 625 625 
Kx 
Lel 6 6 6 6 6 6 6 6 6 6 6 
Philipy 19 19 19 9 } } 7 82 82 85 
) 10 10 10 10 11 11 11 
i 16 16 16 1¢ 16 6 6 6 6 


a 


iet-Nam 
lt Countries 8,183 8,265 9,028 9,690 9,757 9,813 9,491 9,849 16,148 16,379 16,668 16,821 17,224 17,227 17,262 


1961 


Malay a 
New Zealand 
Pakistar 104 104 104 104 104 104 104 104 104 104 166 154 154 154 154 


Exchange Holdings Foreign Assets 


Deposit Money Banks: Foreign Exchange 
End Period: Millions Dollars) 
1960 
1953 1956 1957 1958 1959 


United States 
Canada 
Latin America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Costa Rica 
Cuba 
Dom. Rep. 
Salvador 
Guatemala 
Honduras 
Mexico 
Nicaragua 
Panama 
Uruguay 
910 92 ,010 R , 76 2, 06: 2, 82: y 2,640 2,780 3,75 Cont. Europe 
Austria 
Belgium 
France 
269 $345 Germany 
y Greece 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 
Yugoslavia 
Burma 
Ceylon 
Ghana 
Iceland 
India 
Ireland 
Jordan 
Malaya 
New Zealand 
Pakistan 
Rhodesia 
South Africa 
UK Colonies * 
Rest World 
China, Taiwan 
Congo 
Egypt 
Ethiopia 
Indonesia 
Iran 
Israel 
Japan 
Korea 
Lebanon 
Morocco 
Philippines 
Sudan 
Syria 
Thailand 
Tunisia 
Viet-Nam 
All Countries 


— 


Aa 


0 
3,050 2,885 3,170 3,280 3,500 3,900 4,125 4,580 5,345 5,495 5,165 


Estimates the Treasury and Board Governors the Federal the difference between official holdings gold and currency and 
Reserve System. Gold the difference between the estimates the estimates gold. May. 
total gold and short-term dollar assets and its short-term dollar Includes Other Official holdings. Includes Haiti and Paraguay. 
assets, both reported the Federal Reserve Bulletin. Foreign Exchange small gold holdings. estimate gold dis- 


October 


1961 
1951 1952 
4 
or 


Foreign Assets 


RECONCILIATION FOREIGN EXCHANGE ASSETS AND LIABILITIES 
End Period: Millions Dollars 


1960 
1951 1952 1953 1954 1955 1956 1957 1958 1959 


All Countries 


15,105 15,600 18,765 19,175 19,105 20,515 21,600 
1.014 7,878 8,516 9,419 9,749 10,485 
164 384 I 538 550 538 459 
665 1.077 994 
129 209 264 503 378 455 471 
1,514 1,337 1,155 1,300 1,317 2,179 2,625 
18,145 18,502 22 23,040 23,740 24,435 25,675 27,240 
10,500 10 9 271 9 ,492 10,135 10,366 10,528 
1,341 936 1,889 1,828 1,770 2,684 3,466 
Canada 
Gross Assets: Official 9x4 979 84] RRL 776 841 736 S10 917 87 951 
i i 937 97 R32 870 767 R33 728 S61 910 865 944 
Gross Assets 1,470 1,450 1,650 1,560 1,695 2,295 2,380 1,845 1,735 2,110 & 
Official 1.035 1,18 ) 1.295 1.340 1,810 1.930 1 380 1,380 1.775 1 
Liabilities 940 997 1,090 1,240 1 356 1,621 l 1,334 1,372 1,301 l 
Liabilitie 160 17 112 a 25 90) 87 () 34 115 
Excess of Reported Asset 370 136 445 298 314 584 942 161 329 694 
Continental Europe 
4 545 6.600 7.365 7.470 9 250 & 450 9 555 11,225 
060 L35 535 5.5 6.195 6.000 7.18 6.125 6.915 8.170 
420 110 O10 ORS ] 170 ] L470 O65 2 2 640 3,055 
1,659 090 900 O58 1.696 4.631 », 210 6,009 5.895 6,373 
1,145 896 851 910 812 686 1,125 1,292 1,537 2,114 
1,077 1,272 1,108 994 1 ,O86 1,374 
129 209 213 7A 64 266 503 378 455 477 
73 309 99 801] 1,038 1,311 1,668 2,261 
174 458 16 248 106 476 774 290 20 378 439 
135 46 218 10 5) 673 19 256 367 431 


Other Sterling Countries 


Gross Assets 7,820 7,795 7,465 7,780 7,310 
Official 6,815 6,530 7,115 7,225 6,980 6,810 6,445 6,005 6,575 6,385 6,030 
Bank 1,345 290 415 1,440 1,450 1,395 1,280 

Liabilities of US 183 210 292 269 301 314 Z9Z 292 392 031 255 

Liabilities 7,238 6,949 7,90 7,739 7,644 7,571 7,487 6,950 

Liabilities alth 308 269 280 286 308 328 322 

Excess Repo 423 280 210 166 301 366 217 
Rest of World 

l 3,035 ) 025 65 370 780 065 3,865 4,190 4,415 

425 545 755 785 995 

the {UK 1 93 1,282 1.268 1 400 1,490 1,204 949 963 893 952 

es of France 164 222 263 3R4 550 76 2% 38 0 538 459 

Reported 136 153 163 228 424 671 899 


countries listed for which separate data are not given. Official hold- 


comprise those Monetary ies (Central Banks, Currency 

Boards, and Government and, for countries indicated 

footnote other official entities, e.g., those Treasuries, other 

ernmental bodies, and commodity marketing boards. Deposit 

Money Banks include the Postal Savings System. The World Total of 

rold obtained mple addition holdings would overstated, 


because most the gold deposited with BIS included official gold 


er i r, IFS reports BIS gold 
holding foreign exchange were 
milar posits, the total BIS 
gold and approximately equal its own 
covered gold; where negative 
igures are shown, the position balanced 


liquidation EPU December 1958 
Canada, Urugua the excess total member claims EPU over total member liabilities 
Belgium, Switzerland, the United Kingdom, Australia and the Cong was distributed in gold and dollars pro rata amongst the creditors. 
debtor positions were converted into bilateral 


The remaining creditor 


it 
data are derived from the Gold Exchar clain These bilateral claims are excluded from Foreign 


where noted, area and world IFS for Continued page 


1961 


EPU 
tributed the Tripartite Commission for the Restitution Monetar all 
Gold and unpublished gold reserves for Denmark and other 
Since Denmark’ inpublished gold included its published Foreign 
Exchange holdings, the Foreign Exchange total for Continental 
overstated this amount Estimated Includes sterling 
the Currency Board relating Singapore, Sarawak, North 
Borneo, and Brur Includes before 1956 Nigeria, Sierra 
und Cypru Includes Saudi Arabia (from 1957) and Afghanistan, 
and Japanese gold the custody the occupation forces which has now 
been returned the Bank Japan July 1959 portion (70 
million dollar these holdings was transferred fficial reserves, but 
the remainder till included in the Rest of World total Include 
Tunisia before 1958 Separate data Deposit Money 
holdings are not available, but they are included Official holding 
cor 


Gold Production 


Dollars per Fine Ounce Quarterly Data 
Expressed Annual Rates 
1960 1961 


1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 


897 


Sterling Area 511.82 519.19 568.86 608.28 651.20 696.24 721.42 807.91 853.00 


Africa 
South Africa 403.08 413.65 417.92 463.30 511.05 556.38 596.08 617.98 702.29 748.43 753.72 762.22 756.10 767.91 
Ghana 24.45 24.20 25.58 27.55 24.05 22 .33 27.68 29.85 31.96 30.76 30.95 31.29 
Kenya .69 36 49 .26 at .302 342 302 
* S. Rhodesia 17.04 17.39 17.54 18.75 18.36 18.77 18.94 19.42 19.384 19.70 19.88 19.88 19.88 20.30 


Australia 31.34 34.32 37.63 39.12 36.72 36.04 37.94 38.64 37.98 37.81 37.83 38.63 39.48 34.90 
Fiji 3.35 2.74 2.69 2.36 2.58 3.04 2.54 2.53 2.25 2.56 2.67 2.61 
New Guinea 3.29 4.29 4.22 3.02 2.59 ee i | 2.40 1.51 1.63 
New Zealand 2.63 2.07 1.35 1.46 1.06 1.29 


Papua 


Asia 
India 


Canada. 
United States 


Latin America 
Mexico 


Salvador 
Nicaragua 


Chile 6.12 5.88 4.57 4.37 4.30 3.31 3.63 3.88 3.82 2.35 3.43 
Colombia 15.08 14.78 15.30 15.34 11:38 13.01 13.93 15.19 13.72 15.67 13.84 
Ecuador .44 85 1.02 66 54 .54 60 70 bo 

Peru 5.54 4.72 4.91 5.16 5.98 5.84 5.66 5.57 5.26 4.94 


Other Africa 
Congo 
Former Fr. Africa‘ 2.25 


Other Asia 


Japan 6.62 7.98 9.04 10.51 10.10 10.34 10.61 10.80 11.49 11.78 10.22 12.33 12.47 12.57 
Korea .65 1.83 1.67 1.75 2.33 2.52 2.30 2.30 2.20 

Philippines 13.77 16.43 16.80 14.56 14.56 14.22 13.30 14.80 14.09 14.37 14.34 14.37 14.43 14.07 
Saudi Arabia 2.56 2.43 2.86 1.20 

China (Taiwan 1.07 


Europe 8.55 8.20 8.03 8.79 9.34 10.57 
France 2.37 2.07 1.38 1.12 1.11 1.59 
Sweden 2.47 2.31 3.09 3.86 3.46 3.35 3.40 4.46 3.60 3.19 
Yugoslavia 1.47 1.56 1.28 1.57 1.46 1.67 1.82 1.94 2.18 2.30 


Totals include estimates for missing data and for production Finland, Germany, Italy, Portugal, United Kingdom. 


Figures 


the following countries: STERLING AREA; Bechuanaland, British are preliminary estimates. 
Guiana, Burma, Malaya, Nigeria, Northern Rhodesia, Sarawak, Sierra Estimated World Total excluding USSR, China Mainland, Bulgaria, 
Leone, South West Africa, Swaziland, Uganda. LATIN AMERICA: Czechoslovakia, Hungary, Rumania, and North Korea. Exports. 
Argentina, Bolivia, Costa Rica, Dominican Republic, Guatamala, Including Ruanda Urundi. ‘Including Cameroons, Gabon, Republic 
Panama, Surinam, French Guiana. OTHER AFRICA: Egypt, Ethiopia, the Congo, African Republic, Upper Volta, Mada- 
Liberia, Mozambique, Sudan. OTHER Indonesia, Thailand. gascar, and Morocco. 


Notes Gold and Foreign Exchange Holdings (page 26). 


the RECONCILIATION FOREIGN ASSETS AND LIABILITIES the original maturities more than one year held foreign official organi- 
Gross Assets All Countires, reported holders, are compared with zations. The gross assets Deposit Money Banks Canada, the 
certain liabilities, first for Official and then for Official and Banks to- United Kingdom, and some European countries are not available. 
gether. both cases the liabilities France, BIS are taken estimate such holdings is, therefore, deducted from total 
into account, though they are only reported once. Gross Assets include liabilities these countries the assumption that practically all these 
currencies other than dollars and sterling, dollars held with banks outside holdings are dollars; hence the All Countries total Liabilities 
the US, bilateral agreement balances, and marketable IBRD bonds, banks smaller than the similar figures reported line the 
which are excluded from the Liabilities data. The Assets exclude, how- page. Liabilities All Countries are reported the 
ever, holdings the Soviet Area countries, mainland China, and the country pages less liabilities North America excluding Canada, 
British Protected States the Persian Gulf, all which are included plus certain intergovernment loans which are included the assets 
the liabilities insofar they are holding dollars sterling. The All reported other countries. Liabilities Commonwealth are 
Countries total Liabilities the figure short-term liabilities Colonies’ holdings before 1956 including Nigeria, Sierra Leone and 
Official and Banks reported the country page less estimated Cyprus) sterling securities issued Commonwealth countries, which 


liabilities EPU and BIS, plus estimate securities with are included the holders’ Foreign Assets. 


October 


940 978 1,048 1,125 
‘ 
9.52 8.43 9.11 8.14 7.98 6.65 6.70 6.74 
7.92 8.85 7.80 8.42 7.40 7.32 6.27 5.95 5.80 5.62 5.11 5.50 5.60 5.66 
152.83 158.97 153.44 154.68 160.00 156.92 161.08 158.35 160.18 166.53 
67.44 68.95 65.28 63.00 61.56 57.22 58.80 
13.66 15.97 16.78 13.86 13.25 12.13 10.98 10.46 8.98 11.30 
6.83 6.67 7.44 
15.60 15.74 15.50 14.41 
12.99 12.79 12.95 13.09 13.10 12.46 12.29 
2.14 1,81 1.85 1.50 1.51 1.06 
25.78 30.08 31.72 30.48 28.48 27.11 29.20 


Interest Interest 
Central Bank Discount Rates 
End of peri vd quotations in per cent per annum)! 
1960 1961 
1953 1954 1955 1956 1957 1958 1959 Apr May Aug 
United States 1.75 2.00 1.50 2.50 3.00 2.50 4.00! 3.50 3.00 
Canada 2.00 2.75 3.92 3.87 3.74 5.37 3.32 1.95 3.50 3.46 3.39 2.82 2.80 2.51 
Latin America 
Chile 1.50 > 6.00 > 
Colombi 1.00 > 5.00 > 
Costa Rica? 4.00 5.00 
Ecuador 10.00 
E! Salvador? 3.00 > 4.00 > 5.50 > 6.00 > 
Honduras 2.00 > 
Mexico 4.50 > 
Nicaragua 1.00 5.00 6.00 
Peru 6.00 9.50 
Venezuela 2.00 4.50 
Continental Europe 
Austria 5.00 6.00 4.00 3.50 5.00 4.50 5.00 
3.00 2.75 3.00 3.50 4.50 3.50 4.00 5.00 
Denmark 4.50 4.00 5.00 5.50 5.00 5.50 6.50 
France 4.00 3.50 3.00 5.00 4.50 4.00! 3.50 
Germany 6.00 4.50 3.50 3.00 3.50 5.00 4.00 3.00 4.00! 5.00 > 4.00 3.50 > 3.00 a 
Netherlands 4.00 3.00 2.50 3.75 5.00 3.00 3.50! 
Norway 2.50 3.50 
2.00 
Sweden’ 3.00 > 2.75 > 3.75 4.00 5.00 4.50 > 5.00 > 
Turkey 3.00 4.50 6.00 9.00 
United Kingdom 2.50 4.00 3.50 3.00 4.50 5.50 7.00 4.00 6.00 5.00 7.90 
Other Sterling 
2.00 > 3.00 
2 50 > 3.00 2.50 > 4.00 > 
5.82 5.12 4.00 4.12 4.06 4.06 
6.00 7.00 > 11.00 > 9.00 > 
3.50 > 4.00 > 
Ireland 2.50 3.50 3.00 4.00 5.00 6.00 4.25 4.75 5.50 4.62 4.75 4.62 4.78 6.88 
New Zealand 1.50 4.00 7.00 6.00 7.00 
Pakistan 3.00 4.00 
South Africa 3.50 4.00 4.50 4.00 4.50 5.00 
Other Countries 
China (Taiwan 41.40 36.00 21.60 18.00 14.40 18.00 18.00 
Egypt 3.00 : 
Indonesia 3.00 
Korea 5.84 6.57 7.30 10.22 
6.00 
Japan 7.30 8.40 7.30 7:30! 6.94 6.57 6.94 
*hilippines 2.00 > 1.50 > 4.50 > 6.50 6.00 5.75 ».00 > 3.00 > 
Thailand 7.00 > 5.00 
See country pages and notes for changes within each year quarter. Rate for commercial paper only. See Country page for other rates. 


Call Loan rate Bank Taiwan loans Commercial Banks. 


1961 


Rates 


United States! 
Canada! 
Continental Europe 
Belgium? 
France? 
Netherlands! 
Switzerland? 
United Kingdom! 


Other Sterling 
Burma! 
Ceylon! 
Pakistan? 
South Africa? 


' Average tender rate for 


United States 
Canada 


Latin America 
Costa Rica 
Peru 
Uruguay 


Continental Europe 
Belgium 
Denmark 
France 
Germany 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 

United Kingdom 


Other Sterling 
Australia 
Ceylon 
India 
Ireland 
New Zealand 
Pakistan 
South Africa 


Other Countries 
Egypt 


Amsterdam 
Brussels 
Frankfurt 


London, 
New York 
Toronto 
Zurich 


October 


4 


Treasury Bill Call Money Rates 


2.59 


1.45 
3.00 


three-month Treasury 


Yields 


(Ave rage yle ld 


& 


Yields Maturity 


Bills. 


Long-term Government Bonds 


(In per cent per annum) 
1958 1959 


1.84 


> 


w 


6 
3 


1.50 
93 2.238 2.44 $3. 
2.74 
.66 3.85 3.32 
3. 3 


3.44 3.53 


daily weekly Call Money 


with at least 12 years to maturity in per cent per annum 


1960 


3.43 4.07 
4.2% .86 5. 5.15 4.81 


Representative IBRD 


(In Per Cent Per Annum at End of Period) 


Issue 


of 1975 
“7's of 1969 
1974 


1974 


1981 


of 1969 


1976 


1953 


4.29 
5.63 
5.20 
5.19 


2.80 


4.11 3.82 3.91 
5.04 5. 


4.00 


13 


Apr 


May 


6. 


De 


O7 


1951 1952 1953 1954 1955 1956 Apr May June July Aug 
1.55 1.77 1.94 1.74 2.66 3.26 3.42 3.94 2.36 2.38 2.29 2.27 
.80 1.07 1.69 1.44 1.56 2.90 3.78 2.29 4.80 4.45 .05 2.53 3.23 3.15 3.30 3.18 2.69 2.61 2.48 
1.78 “2 «1.62 2.67 17 3.80 3.13 2.51 2.33 2.79 2.85 2.90 2.65 
a 5.35 -49 4.07 4.06 20 4.24 3.8 3.65 3.70 $3.91 3.76 3.65 
6.02 5.17 3.58 2.94 3.13 4.70 4.08 93 2.67 4.01 .29 5.02 4.84 3.62 3.05 2.91 2.60 2.85 2.35 
1.36 1.08 57 .96 2.38 4.07 1.85 2.45 235 6.22.08 1.68 1.16 .83 .88 .88 84 
1.138 1.05 1.01 1.08 1.38 1.45 1.80 20 1.08 1.38 .O8 1.11 1.04 1.00 1.00 1.00 1.00 1.00 1.00 
2.20 2.30 1.80 3.73 4.93 4.80 3.37 4.40 5.56 4.85 4.35 4.46 4.39 4.50 5.12 6.71 
1.04 1.65 1.10 1.00 1.27 1.42 1.61 1.67 2.75 
48 .81 1.99 1.69 .78 .68 .88 1.54 8 2.60 2.67 2.68 2.68 2.68 2.68 
oo 2.00 2.21 2.4: 8.21 3.71 1 4.16 5.23 5.21 4.92 4.46 3.46 
1.02 1.10 1.01 1.30 2.04 2.06 1.62 4.11 4.35 3.69 3.70 3.75 
1.00 1.50 1.88 1.94 3.25 3.25 3.63 1 3.71 4.06 4.11 4.62 4.70 4.62 4.30 
1961 
1951 1952 1953 1954 1955 1956 1957 Apr May June July Aug 
3.24 3.59 3.68 3.14 3.23 3.58 41.10 |_| 5.08 5.09 5.04 4.92 4.97 
9.22 7.87 7.21 6.49 6.16 6.90 6.96 7.06 7.94 8.98 8.48 8.37 8.76 9.18 9.46 9.54 
7.43 7.42 8.12 8.06 7.82 7.70 7.71 9.36 11.50 10.32 9.92 9.81 9.11 8.53 8.33 8.11 
6.00 6.55 6.25 6.41 6.05 6.18 7.06 8.73 8.86 8.44 7.98 7.69 7.46 
4.62 4.51 4.40 4.27 4.16 4.21 4.69 4.57 4.27 4.24 4. 4.338 4.36 4.39 4.35 4.33 4.89 4.35 4.35 
5.14 5.29 5.08 5.24 §.55 5.71 5.77 5.24 5.32 5.68 5. 5.80 5.80 5.79 5.88 6.01 6.06 6.14 
6.54 5.60 5.41 5.88 5.21 5.28 5.92 565.68 5.27 5.19 5. §.17 8.10 5.11 5.07 5.04 5.@ 
6.2 6.6 6.3 ».9 6.3 6. 6.7 6.5 6.2 6.0 5.9 5.9 5.9 
.90 6.06 6.06 6.20 6.74 6.81 6.61 5.43 5.25 5. 5.18 5.33 5.12 5.17 5.23 5.25 
95 3.43 3.31 3.26 3.84 4.58 4.32 4.12 4.29 4. 4.15 4.10 3.96 3.85 3.74 3.78 3.82 3.94 
.74 2.72 2.69 2.99234.31 4.58 4.76 4.61 4.61 4. 4.58 4.57 4.48 4.39 4.58 4.76 4.86 4.99 
48 3.38 3.27 3.18 3.03 3.05 3.03 3.45 3.42 3. 3.46 3.62 3.75 3.85 3.87 3.87 3.81 
.28 3.27 3.24 3.70 3.75 4.33 4.33 4.28 4.53 4.55 4.62 4.52 4.47 4.48 4.56 4.62 4.62 4.62 
4 2.56 2.462 2.97 3.11 23.64 8.19 3.06 3.28 3.06 2.97 3.06 2.89 2.82 2.86 2.97 3.30 3.36 
.95 4.21 4.81 4.81 4.82 4.80 4.72 4.79 4.69 4.94 
.23 4.08 3.75 4.17 4.98 4.98 4.82 5.20 5.41 5.57 5.82 5.95 5.98 6.24 6.49 6.59 
3.53 .34 4.48 4.46 4.52 5.03 5.02 4.97 4.91 4.92 4.93 4.97 5.15 5.36 5.36 5.36 5.36 5.34 5.35 
2.81 .93 3.54 3.59 3.10 3.02 2.99 2.91 2.76 2.65 2.61 2.87 3.47 3.44 3.44 3.41 3.41 3.38 
3.28 .69 3.64 3.65 3.72 3.93 4.14 4.18 4.05 4.06 4.09 4.06 4.05 4.04 4.07 4.09 4.15 4.14 4.14 
.33 4.58 4.42 4.47 5.29 5.59 5.61 5.10 5.14 5.19 5.64 5.85 5.95 5.89 5.89 5.79 5.99 6.17 
‘ 3.08 .85 4.01 3.98 4.15 4.65 4.82 4.95 4.85 4.81 4.84 4.85 4.83 4.87 5.00 5.06 65.11 
2.98 .98 3.06 3.14 3.15 3.14 3.20 3.20 3.25 3.47 3.48 3.49 3.56 3.65 3.67 3.68 3.70 3.69 3.70 
3.60 .28 4.50 4.46 4.33 4.73 4.75 5.18 5.25 5.25 5.25 5.29 5.38 5.54 5.62 5.88 5.88 5.88 5.88 
3.50 3.98 3.42 3.11 3.38 3.81 3.52 3.61 3.67 3.53 3.12 3.23 3.37 3.58 3.33 3.36 
Bonds 
1961 
3 3.96 «23.97 3.97 
P| 5 6.13 6.15 6.05 6.11 6.09 
5.16 5.16 5.03 5.03 5.03 
3). 5.89 5.78 5 5.83 6.05 6.04 
3.42 3.49 3.55 4.28 4.46 4.54 
3|, $3.58 $8.64 5.27 4.88 4.69 5.47 5.93 8.35 5 5.398 5.23 5.24 
3.44 4.01 3.97 3.78 3.54 3.59 3.65 3.77 3.70 3.68 


Money 


Changes Money Supply 


Index Numbers: Dec. 


End Year Data 


1955 1956 1957 1958 1959 


United States 103 105 106 106 110 110 
Canada 96 102 108 115 114 118 33 129 


Latin America 


f 81 116 137 160 179 262 S77 
Bx 37 55 167 il 1,202 1,746 1,8 2,302 
Cc la 72 &5 119 123 153 174 211 234 
 & ica 77 91 112 117 118 127 137 147 
Cur 4 102 102 109 120 128 124 152 
De Rep 89 103 114 130 137 145 182 155 
Ex 78 97 117 110 125 130 129 145 
104 124 125 135 106 102 
80 RR 115 102 113 106 105 108 
87 90 112 134 149 159 171 197 
64 77 113 116 114 111 1¢ 108 
124 166 22: 
108 136 141 151 188 
108 113 127 135 177 
104 116 132 193 
Austria 123 i122 127 136 151 
2 96 97 ) 101 105 120 3 
110 95 108 1] 126 27 141 157 
i’ 114 14] 163 LOG 
113 125 134 150 170 190 
68 113 143 161 193 211 246 
108 121 131 139 153 175 
& 94 107 116 112 109 122 128 
90 96 104 107 110 110 13 117 
9 96 112 117 125 133 i4 157 
112 128 154 180 217 
switzeriand 45 96 103 106 114 117 130 136 
Turke 69 81 112 140 173 224 237 288 
Yug a 115 146 130 154 235 251 06 
United Kingdom 97 98 103 103 105 103 105 111 
Other Sterling 
Australia 103 104 109 115 
14 147 174 
108 130 136 126 143 
Gt +1 99 107 116 122 109 114 128 
Iceland 105 130 141 172 205 215 
Ir a 05 100 1¢ 20 127 53 137 147 
Ire nad 1) 5 105 O07 107 114 13 118 
M 111 109 10 127 127 } 124 143 
Ne vy Zealand 107 107 1( 18 1] 
) tot 1 ) 
South Africa 102 101 103 106 
Rest of World 
China ‘Taiwan 58 77 130 163 202 i4 324 370 
Egypt 105 104 97 101 116 120 114 120 
Iran* 73 2% 78 102 111 130 152 4 220 
Ira 8S 84 120 128 148 159 } 221 
[sri 83 9 120 145 178 199 227 250 
Japar i 65 104 120 140 146 164 2 
Kor 24 47 192 09 399 479 636 693 
Lebanor 103 ] 134 51 19] 200 24 
Ss in 2 05 19 4 GR 93 04 106 
a 53 56 12 124 149 171 61 193 
ar 87 110 2 132 140 144 155 
Nar 
\ -N 
* Data for - efore 1952 refer to Marct ft f . r 


1960 


Jan 


te 


b 


Mar 


End Month 


1961 
Apr 


ta 


May 


Per Cent Increase Months 


June 


July 


1961 


136 6 7 8 8 bal 9 10 
2,952 7 9 1] 11 19 20 
257 9 12 14 11 14 17 
149 2 6 5 —6 9 
216 
173 Pr 11 4 7 8 16 
159 11 10 13 12 8 8 2 
103 2 4 1 
107 4 5 2 2 2 
216 10 10 4 
113 7 6 
310 7 10 17 16 20 18 
1] 12 13 12 11 
175 7 9 y 10 
: 123 i ; 5 4 4 3 
162 13 1] 13 10 7 7 ; 
292 18 20 23 15 14 14 
198 15 
136 4 10 9 
124 6 5 > 5 6 5 4 
167 } 7 9 10 13 
302 
341 15 10 15 15 21 27 
112 2 1 1 2 <2 
a 159 22 26 23 
206 5 7 11 22 
160 | - § 7 6 5 6 5 
126 r 7 7 10 6 4 3 - 
151 2 6 
103 2 12 7 é 6 15 
209 6 6 2 
103 21 21 23 18 18 20 18 
723 2 yA 4 12 19 28 
264 10 10 10 
155 7 10 1] 13 13 
113 13 10 14 15 10 11 11 
217 10 
172 14 


Index Numbers: Dec. 100 Per Cent Increase Months 


End of Year Data Monthly Data 
1961 


1951 1952 1954 1955 1956 1957 1958 1959 1960 Jan Feb Mar Apr May June July 


Canada 


Latin America 


« S4 101 116 125 145 183 275 90 622 6 6 6 9 11 14 15 Argentina 
30 40) 199 335 1,921 1,658 1,969 2,164 2,398 9 7 7 7 9 7 Bolivia 
86 88 101 103 110 136 146 154 164 6 8 8 11 14 12 10 Colombia 
° 102 101 107 109 108 112 114 114 117 4 + 3 3 3 3 2 Costa Rica 
104 103 96 97 95 97 Cuba 
105 103 99 98 99 106 101 104 98 1 2 Hy 3 4 9 11 Dominican Rep. 
102 105 105 104 105 105 102 Guatemala 
110 105 115 112 109 107 99 1 2 2 Haiti 
94 90 107 107 106 104 109 109 109 1 —1 1 2 4 Honduras 
97 105 112 131 128 146 158 158 170 7 7 5 4 3 2 Mexico 
91 91 113 131 113 114 116 114 116 1 Nicaragua 
29 75 118 148 175 201 208 226 259 18 22 22 25 25 25 27 Paraguay 
lu2 102 102 100 101 102 104 108 110 5 1 5 9 4 4 Venezuela 


Europe 


100 101 104 107 110 112 113 114 115 2 2 ; 2 3 4 + Austria 
96 100 101 96 99 102 103 104 104 1 1 1 1 2 selgium 
100 101 108 112 116 117 119 120 Denmark* 
) ) yr ‘ ‘ ‘ i é 

105 103 103 105 107 110 111 115 115 
101 100 106 107 111 119 118 120 120 = 1 1 1 2 2 Netherlands 
93 98 105 104 109 112 119 120 120 1 1 1 1 2 2 3 Norway 
100 100 100 104 106 107 109 112 110 
101 103 108 117 148 153 154 Spain 
101 101 102 102 104 106 107 107 109 Switzerland 
109 128 136 155 194 232 226 Turkey 

111 111 123 128 133 138 : 5 s ( 0 9 Yugoslavia 


United Kingdom 


Other Sterling 


101 100 101 100 99 105 103 103 101 1 -1 —2 2 2 3 Ceylon 
103 101 100 105 107 106 108 111 116 Ghana 
96 103 101 110 118 121 139 128 132 4 4 3 1 1 1 Iceland 
94 99 94 95 106 110 116 120 120 1 1 2 1 l 1 India 
rai 90 98 101 105 107 114 117 115 118 3 4 Ireland 
5 2 2 2 2 ? z 2 South Africa 


Rest of World 


112 101 101 104 103 103 104 Egypt 
Ethiopia 
100 90 111 151 149 231 272 308 ¥ 400 18 19 23 14 12 5 2 Indonesia 
82 89 112 111 122 128 130 144 154 9 11 10 10 15 S 6 Iran 
121 116 103 109 116 119 115 114 118 Iraq 
107 112 117 122 126 128 132 6 5 4 5 11 10 Israel 
89 89 103 103 106 108 111 112 116 3 4 5 5 3 5 6 Japan 
150 195 285 279 293 316 334 12 12 11 8 7 4 7 Korea 
113 108 103 108 114 119 124 128 Lebanon 
93 93 100 98 102 104 105 106 109 4 4 5 3 2 1 2 Philippines 
99 9s 107 99 109 110 106 116 10 11 10 10 12 14 13. Sudan 
114 113 96 103 124 119 120 116 1 1 2 2 1 Syria 


* End of year data are based on January of the following year 


October 


Pp i 
rices 
YS 99 49 
102 100 101 
93 99 104 110 114 118 120 120 123 2 2 3 3 3 3 —_— UY 
? 


Prices Prices Major World Trade 


Com 


1957 Exports 
Exporting Unit values the period averages monthly price quotations during the period 
In t = 1961 
Countr Ss 1951 1952 1953 1954 1955 1956 1957 1958 1959 19604380/Mar 4Pr/jun June 


COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 


(short ton 


July Aug 


United States SI 4 8.76 8.82 s 8.12 8.56 9.61 10.00 9.71 9.38 9.05 9.20 9.18 9.11 
. Germany 9 6 8.10 9.54 11.25 11.01 11.19 11.84 12.64 13.24 13.24 13.67 13.67 
United Kingdom 10 2 8.73 11.30 10.47 10.23 10.22 12.26 13.10 11.63 8.73 7.55 7 } 7.57 7.58 7.50 
(100 pour 
Domestic 41.6 38.7 32.9 34.0 33.6 34.7 31.4 30.5 31.8 
Ashmouni ) 71.6 45.7 41.8 15.9 4 416.0 44.6 16.0 43.6 43.4 12.8 
Karnal 95.8 19.4 8.9 45.6 48.6 51.1 49.4 49.3 
Pakistan 3 21 64.1 30.7 33.6 28.6 3 6 23.4 | 25.4 
Mexico 23 93.0 34.7 34.9 32.0 6 27.8 24.6 26.1 25.7 
United Kingdon 53.3 14.3 16.2 8.5 37.0 31.3 29.5 28.2 25.0 25.2 26.7 27.2 27.4 27.4 
(short ton 
Canada 188 200 184 182 179 180 187 185 
Scandinavia 260 245 157 160 164 164 162 155 146 148 153 153 153 
NEWSPRINT (short ton 
Canada i8 14 97.2 107.8 111.6 111.7 112.0 114.9 117.0 116.5 116.8 117.3 117. 116.1 115.6 116.8 116.8 
Sweden 26 10 191.1 150.1 111.5 117.4 25.7 135.1 4.4 27.8 120.0 120.4 121.5 120.7 120.9 
United State 110.5 120.2 125.5 125.8 25.9 130.0 133.6 134.4 134.4 184.4 134.4 134.4 134.4 134.4 134.4 
(100 pound 
Turkey 21 10 56.5 50.2 24.6 61.8 bY .0 0 73.3 70.9 64.2 ay f 51.7 44.4 
WHEAT (bushel 
United States 2.40 2.24 2.31 2.26 2.24 2.03 1.98 1.99 2.03 1.95 1.94 1.94 2.04 
Canada 2.18 2.30 2.09 1.81 1.76 1.72 1.68 1.74 1.71 1.69 1.70 1.73 
Australia 1.94 1.71 1.59 1.62 1.50 1.50 1.55 
Argentina 10 16 yy 2 4 2.62 1.90 1.8 1.67 63 1.62 1.53 1.56 l 
Zinc (100 pounds 
Canada 42 1 18.91 17.70 12.14 12.38 13.84 15.08 18.27 11.22 12.77 8:77 12.79 12.75: 12.39 i217 
Mexico 26 6 17.37 15.54 10.89 9.54 10.42 12.29 12.31 7.72 8.87 10.39 10.09 
United State 18.80 17.11 11.57 11.22 14.00 12.50 10.80 11.90 3.46 12.00 12.00 12.00 12.00 12.00 
United Kingdon 21.59 18.52 9.35 9.82 11.42 12.24 10.34 8.32 10.32 11.09 10.26 10.20 9.86 9.84 9.45 
Belgium 25.52 19.79 11.64 11.75 13.02 13.74 12.09 9.56 11.44 12.67 11.61 11.53 11.16 11.15 
per cent newsprint (also paper Sweden) and pulp combined. 
Notes to Commodities Exported Principally by the United States and Canada 
Coa: United States Bitumt{nous, unit value of exports. Germany Bituminous, cok- From August 1956 through Ju 1959 the maximum price was 2 Canadian dollars 
ing quality, ex mine Ruhr /Aachen United Kingdom Steam and household coal, per bushel Effective August 1, 1959 the maximum price will be 1.90 Canadian 
unit value of exports dollars per bushel and t minimum will remain 1.50 Canadian dollars. Quanti- 
ties sold under were per cent and per cent world exports for 1949/51 
~ n | and 1951/52 respectively United States. No. 2. hard, w nter. Average of re- 
reported cash sales weighted by quantity sold, Kansas City During the three 
Se —e. Fda ings ‘ Middling 3 nch, a ouston. hey pt. s ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
195 f total US wheat exports. A subsidy paid equal to the difference between the 
market price and the export price under IWA amounting, during the Yirst three 
nt > po Ni ears of the agreement, to about 55, 68, and 55 US cents per bushel, respectively. 
5 “16. 195 3 s wer shed ted On July , 1961, the ibsic was 66 cent Canada. Manitoba, Northern No 
Kin Fort William Port for 1948 refers contracts with United 
c ddiing 15 16 Kingdom. Canada exports under IWA were 81 per cent and 69 per cent of total 
Pup: Sulphite, dissolving, bleached. Canada and Sweden. Unit value of exports wheat exports during 1949/51 and 1951 52, respectively Australia. Australian 
> Canadian Sweden. Unit value of exports I 'nited Wheat Board expr rt 5 e for exports in excess of IWA quota Prior to 1953 unit 
atrect price New York basis. freieht llowed value of exports. For the three years ending July 1952, exports under IWA were 
88, 69, and 74 per cent, respectively. Argentina. Unit value of exports. 
TorRacco: rehouse sales of leaf tot nit value of export 
Tornacco: United States. Ware e sa a ace Turkey. | value exy 8 Zinc: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, unit value of exports to 
Wueat: The basic maximum price under the International Wheat Agreement (IWA) [ United States. I[ nited States Domestic, Prime Western, New York I nited 
the 449 July 1953 was 1.80 US d rs equivalent per hel of Kingdom, Foreign, duty paid. J Through De« ber 1952 controlled price and in- 
Ca ‘ 1 Manitoba Northern in bulk, in store, Fort W 2 t Arthur elusive of about $.38 per 100 pounds for deliv charges. Helgium. Fine, 09.05 
Effective Au i, if the maximum price was 2.05 US dollars thr July 1956 per cent 
Note to Commodities Exported Principally by Latin America 
BANANAS: I 'nited States Retail price in New York NITRATE: Chile Unit value of exports to United States l nited States Chilean nitrate 
BEEF: Argentina. Unit value of exports. [ nited Kingdon London, first quality, Eng crude, fob cars, port warehouses 
congas I'nited States tility grade, cow, all weights, New York, Chicago, and PETROLEUM: Venezuela. Export price, fob Puerto la Cruz, 35-35.9 grade. Saudi Arabia. 
an Francisco Export price, fob Ras Tanura, 34-34.9 grade Kuwait. Export price, fob Mena 
Corrre: Brazil. Santos No. 4 Santos. Colombia. Medellin in New York. ! nited States al Ahmadi, 31-31.9 grade United States Oklahoma, at well Posted price for 
Santos No. 4, fob New York. 33-33.9 grade 
Copper: Rhodesia. Unit value of exports; prior to 1954, fob exports from Northerr PETROLEUM Propucts: United States. Gasoline. Oklahoma (Group 3) regular grade, fob 
Rhodesia. Canada. Electrolytic, Montreal Toronto. Kingdom. refineries terminals. Exclusive fees and taxes. Fuel oil: Domestic and export 
lytic United States Domestic electrolytic; Connecticut Valley Export, price from all Gulf perts. Fob ship at Gulf 
. New York QUERRACHO: Extract. Argentina. Unit value of exports. Paraguay. Unit value of im- 
Leap: Mexico. Unit value of exports. Canada. Carlots, delivered Montreal or Toronto ports to United States. United Kingdom London Argentinian, water-soluble. 
States. Domestic pig, New York. Unite Soft States. Ex-dock New York, duty extra 
fore duty paic > rt letober 52 de ere t ers’ 
37 i buyers SuGAR: Kaw. Cuba. 95° centrifugal. fob sold to United States. United States pur 
LINSEED On Argentina Uruguay Unit value of exports fob sold to rest of the world Philippines 96° centrifugal Manila Dominican 
United States. Raw, d rom January through December Republic. Unit value of exports U'nited States. 96 Cuban, duty paid, importer 
June 1952 to date, tank l'nited Kingdom. Naked, ex works to refiner, cif New York 


1961 


modities Expressed Dollars Prices 


1957 Exports 
in Per Cent of 
Exporting (Unit values the period averages monthly price quotations during the period) 
or 
Importing 


Countries 


1961 
1953 1954 1955 1956 1958 1959 19604389 /Mar APr/jun June 


World 
Exports 
Country's 
Exports 


COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA 
BANANAS (100 pounds) 
United States 5.6 §.22 5.4 5.4 >.2 15.60 >.20 15.90 15.70 14.80 15.60 


BEEF (100 pounds 
United Kingdom 25. 26.6 24.3 26.25 29.92 31.26 29.82 28.78 24. 21.00 
United States 25.87 24.52 25.34 25.20 27. 37.60 36. 32.90 33. 


(100 pounds) 


Brazil 
Colombia 19 


United States 
(100 pounds 
Rhodesia 
Canada 
United Kingdom 
US: Domestic 
Export 

LEAD (100 pounds 
Mexico 
Australia 
Canada 
United States 
United Kingdom 
LINSEED OIL (100 pounds) 
Argentina 
Uruguay 
United States 
United Kingdom 


NITRATE (short ton) 

Chile 100 10 37. 39. 36. 35. 32.$ 29.9 
United States o4. 55.7 52. ol 00.3 48.7 
PETROLEUM AND PRODUCTS 
PETROLEUM (barrel) 

Venezuela 

Saudi Arabia 

Kuwalt 100 

United States 
PETROLEUM (barrel) 

QUEBRACHO (100 pounds) 

United States 5 .70 Il. 
SuGAR (100 pounds) 

. To US 47 5.36 5.4% §.21 .99 

Cuba: Others 5.6 3.26 3.24 


50 


COMMODITIES EXPORTED PRINCIPALLY THE STERLING AREA, OTHER ASIA AND AFRICA 

Cacao (100 pounds) 

Ghana .98 29.66 49.39 39.80 27.23 24.44 39.48 27.42 25.41 
Cameroun 35. 33.54 55.25 35.87 26.: 45.14 33.33 25.5 
United States 35.6 35.40 37.12 57. 37.40 27. 30. 43.60 33.6 28. 22.00 22. 21.50 
United Kingdom 35.08 55.23 35.88 25. 29. 42.21 9.86 21. 20.69 
AND COCONUT OIL 

(100 pounds) 

Ceylon 12! Sel 10.13 9.26 .4 8.65 9.66 

United States .38 -58 10.46 88 9.82 


per cent coconut oil and copra combined. 


October 


1951 1952 July Aug 
14.80 15.20 15.00 
31.60 32.30 
47.57 48.35 52.85 73.28 53.76 
57.07 60.02 79.98 64.42 73.99 63.94 52.34 45.22 44.89 44.45 43.58 43.33 43.50 43.53 
54.30 54.12 58.46 78.30 57.00 58.40 57.30 48.90 37.90 36.90 37.20 37.50 37.80 37.50 36.50 
25.98 29.60 31.36 28.84 40.46 38.64 24.64 21.00 26.18 27.30 24.78 
26.28 29.16 30.48 30.00 37.77 41.98 30.15 26.20 30.89 31.19 27.95 29.03 29.84 29.01 
27.58 32.68 31.55 44,53 40.52 27.02 24.68 29.90 30.63 27.96 29.68 29.28 28.91 29.06 
24.50 24.50 29.04 29.96 37.30 41.83 30.32 26.25 31.12 32.50 29.00 30.20 31.00 31.00 31.00 
26.26 31.75 30.84 29.89 39.12 40.43 27.16 24.12 28.89 29.89 27.03 28.66 28.70 27.87 28.09 
#16.88 16.33 11.42 11.84 12.97 13.89 
17.39 16.45 13.10 14.59 15.77 14.51 11.67 11.09 11.01 10.10 10.04 
17.50 16.52 13.50 14.10 15.10 16.00 14.60 12.20 12.21 11.92 11.00 11.00 11.00 11.00 11.00 
20.34 16.76 12.10 14.57 11.90 9.12 8.82 8.95 8.31 8.25 8.28 8.19 
3 16.9 19.9 10.1 Tat 8.4 14.1 10.5 10.9 8.8 10.9 10.5 
20.4 15.6 9.8 7.0 9.4 9.7 10.2 10.8 10.4 
20.8 14.6 12.9 14.1 13.6 13.8 13.0 13.1 12.9 13.3 13.7 15.8 15.3 
14.2 13.0 17.5 14.9 13.9 13.0 13.8 14.5 14.6 14.8 16.1 15.6 
48.0 48.0 
80 2.80 2.80 
1.80 1.80 
1.59 1.59 
S4 2.84 2.84 
4.83 
3.49 3.57 
6.40 6.00 
22.30 21.20 
20.72 20.12 
8.45 
6.97 
7.56 7.56 


Prices Prices Major World Trade Com 


1957 Exports 
in Per Cent of 


Exporting Unit values the period averages monthly price quotations during the period 
a 
Countries 1951 1952 1953 1954 1955 1956 1957 1958 


COMMODITIES EXPORTED PRINCIPALLY THE STERLING OTHER ASIA, AND AFRICA—Continued 


Coconut OIL (100 pounds : 
Philippines 10.54 15.56 12.89 10.88 10.38 10.66 14.74 18.12 15.8 14.52 
Ceylon 12! 18.18 10.47 13.99 12.50 10.33 10.58 11.10 12.81 15.53 12.67 10.79 10.18 9.75 9.63 
4.54 13.48 10.88 10.90 11.36 13.22 15.96 


4.66 12.71 


15.42 15.12 


United Kingdom 15.54 14.42 15.25 12.09 12.16 12.49 14.34 17.28 12.04 11.75 12.00 12.12 
United States 18.49 13.47 19.00 14.50 14.20 14.80 17.60 21.30 .20 15.00 14.60 14.70 14.70 14.60 


JUTE AND BAGGING 
JUTE (Short ton 


Pakistan 43° 318 232 159 168 166 172 189 176 160 203 

India 342 189 156 72 196 198 237 230 23 290 401 357 331 336 

United 440 277 241 258 243 286 264 330 507 325 338 

United States 462 294 263 283 262 266 308 289 298 365 539 513 510 460 
BURLAP (100 yard 

India 27.22 14.29 11.11 10.66 9.85 9.05 9.22 9.01 8.96 10.61 14.17 11.58 10.45 11.86 10.08 


(100 
Philippines 22.30 13.93 13.82 9.84 10.80 
United State 31.90 


.20 29.30 29.30 29.40 
United 22.44 


MUTTON AND LAMB (100 pounds 


New Zealand 77 16 13.50 15.55 17.96 20.65 22.88 23.39 24.71 22.30 19.57 20.56 19.68 
(100 pound 
Thailand 30 48 5.70 6.89 6.58 5.38 4.98 5.06 5.70 ».08 4.59 4.77 
Burma 6.59 5.82 4.63 4.14 4.00 3.78 4.18 4.23 4.14 
United States 9.80 10.49 10.74 8.76 9.90 8.30 9.10 9.70 8.80 8.10 8.30 8.60 8.70 
RUBBER (100 pounds 
Malaya 38 57 55.3 31.4 22.0 22.0 37.3 31.6 29.0 33.1 35.3 | 28.6 27.5 27.6 27.9 
Indonesia 33 36 55.0 33.9 22.5 21.7 35.3 32.7 29.7 32.0 
Ceylon 6 18 54.3 33.7 32.4 28.6 32 40.4 33.2 31.9 34.2 25.6 26.0 26.0 
United State 60.9 38.2 24.1 23.4 19.0 34.3 ck 36.4 38.5 29.5 31.0 30.0 29.1 30.0 
United K lon 59.3 33.1 23.2 23.6 9.2 33.4 30.4 35.1 37.5 28.9 0.1 28.9 28.9 29.2 
TEA (100 pounds 
India 44.5 41.0 61.5 64.8 58.7 56.8 56.3 
Ceylon 41 61 5) 45.2 50.1 68.2 64.5 60.4 53.4 51.5 53.2 02.4 0.0 48.3 
United 44.7 47.2 65.7 70.5 62.4 60.7 60.7 55.7 53.5 
I'nited State 7 41.6 44.1] 65.6 65.5 0.0 55.7 52.0 49.0 50.2 49.2 51.0 52.5 50.0 
Tin (100 pounds 
Malaya 38 16 130.0 118.2 89.4 86.9 90.2 95.2 91.4 90.5 97 .2 96.5 97.4 107.4 111.6 113.2 
State 27.2 120.4 95.2 92.1 94.5 101.0 96.4 95.0 102.0 101.3 101.7 110.4 112.5 116.9 119.1 
United 135.1 20.6 91.5 92.5 98.5 94.4 99.6 99.6 108.1 111.7 114.2 
136.8 122.0 92.0 90.7 101.9 107.8 103.5 101.0 109.0 109.8 109.0 122.7 125.7 
(100 pounds 
Australia 107.7 68.5 71.4 60.3 69.9 49.1 48.2 52.3 52.3 
New Zealand 84.6 57.0 57.0 44.2 47.5 51.8 49.4 
South Africa 100.5 67.6 60.3 57.6 64.0 40.1 43.5 
Argentina 7 12 119.4 50.8 52.4 48.0 47.4 55.7 39.2 33.7 42.4 41 
Uruguay 4 50 120.3 70.3 75.1 63.0 59.0 66.8 47.5 42.1 56.3 50.5 51.6 52.9 
United State 108.8 62.3 61.7 64.7 48.0 54.3 56.8 54.2 53.5 55.7 
per cent coconut oil and copra combined per cent jute and burlap combined. 
Notes to Commodities Exported Principally by the Sterling Area, Other Asia, and Africa 
Cacao: Ghana Unit e of exports Cameroun Fair fermented Brazil Unit MUTTON AND LAMB: New Zealand. Lamb. Unit value of exports 
f ex ts T'nited les ecra type. f N rk 
ending September through 1952. United States. New Orleans Zenith, head, extra 
fancy, miller to first distributor 
PRA: Philippines. Manila. Indonesia. Unit value of exports. Ceylon. Colombo 
market 1 e inclusive of duties and taxes. United States. Pacific Coast United RuBBER: Malaya. No. 1 Ribbed Smoked Sheets (R.S.S.) in bales, fob Singapore 
Kinod traits F.MS. cif Londor Indonesia. R.S.S. 1, inclus of export duty, fob. Ceylon. R.S.S. fob Colombo 
cluding duties. United States Plantation R.S.S. No. 1. New York. United 
Philippines. Manila. Ceylon. Wharf delivery including duty and taxes London 
Malaya R ‘ ('nited Kir i i, ex works. ]Price decon Tea: Black. India. Unit value of exports adjusted to include tax and export duties 
trolled in June a. s M a ] ank cars f Pacific Coast through March 1951. Ceylon. Colombo market price including export duty and 
[ ax of $3 rs is taxes. /'nited Kingdom Unit value of imports cif. /'nited States Standard 
grade, from Ceylon and India. Ex warehouse, New York 
JuTE Puidston t nit va 1e of « Ind 1. First grade. Calcutta. / K me Tin: Malaya. Singapore, ex work United States. Grade A New Yerk. Uelied 
Kingdom For domestic consumption. London. Standard Netherlands. Ingots. 
inde ig ¢ 
Raw first. Excise [ niteq States. Raw, native first. New York Woo! Greasy Australia. Average prices of greasy wool at auctions in Sydney. New 
Zealand. Auction prices for a large sample of selected grades of greasy wool. Unit 
I LAP: India y. 4 Calcutta Including export dut values of exports for 1950, 1951, and 1953 were 53.1, 113.2, and 52.4 respectively. 
South Africa. Average of all types of greasy wool at auction sales. Argentinas. Unit 
Hemp: Philippines. Manila. / nifed States. Davao I, fair cif New York. | nited K 1 value of exports of all types of greasy wool Uruguay. Unit value of exports. 
Davao, J2 United States. Raw, 56's in 1951; thereafter 47's. Boston 


1961 


| 
16.19 14.13 20.90 21.57 21.69 21.55 21.65 21.67 


modities Expressed Dollars Prices 


1957 Exports 
In Per Cent of 


Exporting Unit values the period averages monthly price quotations during the period 
Importing 1961 
Countries 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 Jan/Mar June July Aug 


COMMODITIES EXPORTED PRINCIPALLY EUROPE 


BACON AND (100 pounds 
United Kingdom 


30.6 % 33.0 30.4 31.3 29.8 30.0 28.4 31.4 32.2 30.4 


oo to 


BUTTER (100 pounds 


e New Zealand 34 14 35.0 37.6 39.9 40.8 % 46.3 41.7 37.7 31.8 46.2 10.4 34.0 33.6 33.6 33.6 33.6 
Denmark 31 8 36.5 37.9 42.4 Bax 43.9 {~ 44.9 36.3 30.0 43.0 37.1 37.9 34.8 34.8 31.3 
Netherlands 1! 1 36.7 39.3 40.5 45.5 47.0 16.9 36.4 re 46.5 36.0 37.3 34.1 33.9 
Australia 35.2 40.0 40.0 40.6 35.6 31.1 24.0 38.0 27.2 26.2 26.2 
United Kingdom 28.9 31.2 39.4 45.3 3 46.4 46.0 40.8 34.4 48.2 41.6 38.6 37.1 37.1 35.1 33.8 

FisH (100 pounds 
United States 2 31. 30. 34. 


Notes to Commodities Exported Principally by Europe 


BACON AND Ham: Bacon. Denmark. Export price to the United Kingdom. j Contract export price to the United Kingdom. Netherlands. Unit value of exports to the 
price with United Kingdom prior to September 1955. United Kingdom, Wiltshire UK Australia. Through 1954 contract price with UK Beginning 1955 whole- 
cut sides sale price. United Kingdom All grades. JPrice decontrolled in May 1954. 


BuTTER: New Zealand. 93 points and over. Contract price with UK, fob through July Fisu: Filleted Haddock. Frozen. Canada. Unit value of exports to United States. 
1954 Beginning 1955 market price in London for first quality. Denmark. United States. Primary shipper. Boston. 
Through September 1955 contract prices with United Kingdom fob Thereafter 


Freight Rates Expressed Dollars 
(Indexes 1953 


1953 1954 1955 1956 1957 1958 1960 June July 


VOYAGE CHARTERS 


Tramps 
Danish index 148 118 100 105 135 153 134 100 102 110 109 108 109 111 113 
Swedish index 147 111 100 104 134 148 117 109 105 102 105 105 105 
UK index 203 129 100 111 165 203 145 87 93 96 100 104 104 101 103 


Tankers 


Norwegian indexes 


TIME CHARTERS 
Tramps 


Norwegian index 


Notes continued from page 39. 


For countries reporting imports fob, the data this table are For Canada, Union South Africa, and Ethiopia, whose exports are 
include freight and insurance: valued place dispatch, the data the table are adjusted include 


freight and insurance the frontier: 
1950 1951 1952 1953 1954 1955 1956 1957 


United 643 816 882 831 761 913 1,070 1,181 1,189 1,312 1,340 1950 1951 1952 1953 1954 1955 1956 1957 
Canada 275 318 362 371 347 383 473 479 433 478 459 - i > > rae 947 
Cuba 45 56 55 44 44 58 65 81 RO 67 Canada 131 168 205 169 172 209 244 245 ’ 247 
Honduras 5 7 x s 8 8 8 10 10 a) 

Neth. Antilles 108 138 145 133 148 166 184 202 188 163 143 

Nicaragua 4 5 7 7 10 

Panama 9 10 ll ll ll 12 15 18 16 18 19 

Bolivia 14 


Ecuador 2 

Paraguay y 2 3 4 4 5 4 5 5 5 5 
Venezuela 
Philippines 


South Africa 


October 


308 169 100 117 205 288 203 108 
1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 
Australia 212 316 258 #4178 #4184 228 %251 261 263 «272 348 
New Zealand 53 70 131 80 91 100 94 99 90 74 81 
Rhodesia 28 41 44 44 42 53 60 63 56 54 56 
S.W. Africa 4 5 6 7 6 ‘ s 2 en ne 
QF 


Prices 


Price Indexes 


United States 
Canada 


Latin America 
Argentina 
Bolivia? 


Cont. Europe 
Austria 
gium 
land 
France 
Germany ‘A 
Greece 


United Kingdom 


Other Sterling 


Australia 
Burma 
Ceylon 
Ghana 
Ireland 
Malaya 
New 
Pakistan 
South Afr 
Rest of World 
g pt 
Indonesia 
Japan B 
Lebar n 
Philippines 
Thailand 
The 
ript 
data are r 


Wholesale Prices Export Prices 
1955 1956 1957 1958 1959 1960 1961 1955 1956 1957 1958 1959 1960 1961 
110 117 9? RG RT 79 64 63 63 Apr 
107 109 98 130 107 121 108 91 80 80 78 Jul 
109 104 108 108 107 109 115J 114 106 116 109 Jun 
97 96 97 100 100 98 Sex 126 102 100 100 123 106 94 93 Jun 
99 | 98 97 100 100 4Y 97 101Ma 99 116 98 101 99 96 94 86 80 Jun 
107 103 111 105 105 109 106 102 104Ma 125 109 110 109 
101 105 101 101 100 102 102 101 102 121 112 127 115 Mar 
111 108 112 101 
104 105 112 119 149 101 108 110 114 
102 103 101 101 103 106 106 108Jun 104 104 101 110 110 102 101 101 Jul 
103 100 102 106 106 103 101 102 104Mar 113 99 100 102 103 100 96 98 
113 99 101 104 106 102 101 102 102Jul 120 94 97 103 106 99 95 97 96 Apr 
109 100 103 106 106 105 105 105 107Au 99 99 100 104 100 GS 100 97 96 I 
10 100 99 103 105 RR ete’ 9] 9lAuc 152 107 112 110 108 101 95 103 104 Jun 
100 98 98 102 104 101 9] 9? Jul 98 94 95 49 100 97 &9 94 
100 101 103 105 106 105 107 113Jul 101 103 103 100 101 108 Jul 
118 101 111 119 117 114 104 103 May 
107 101 101 104 107 105 106 104 107Jun 109 100 102 105 101 101 100 104 Jul 
102 104 109 113 111 111 111 113Aug 115 101 106 110 113 107 105 105 104 
97 95 95 98 100 100 99 102 100Jun 107 100 101 100 101 98 96 
100 103 108 110 107 107 110 117 101 103 103 102 101 104 
106 101 101 103 105 102 100 101 103 
119 116 103 
93 99 100 104 106 108 109 112 123 103 103 98 97 95 98 
111 116 109 104 102 107 107 May 
109 141 121 128 116 
110 104 107 111 118 143 102 100 101 101 100 109 115 Mar 
102 103 110 114 114 113 101 100 104 102 104 May 
128 121 109 135 
101 104 105 108 110 110 112 102 102 101 
194 107 108 105 186 Apr 
101 104 107 107 110 
108 110 119 118 117 118 119A 179 113 111 121 134 116 105 
97 99 98 102 105 U8 9Y 101 106Aug 129 96 97 101 98 8Y 92 94 94 Jul 
112 100 101 102 
bled here are derived from the country pages index for wholesale, export, import prices. those cases which 
minor discrepancies and other stat qualif the country page reports only indexes expressed national currency, 
the country pages and are explained the the indexes are here expressed dollars with the use the exchange 
for each country. Only major qualifications the rates shown the country pages. The terms trade indexes are de- 
i her The letter (A) or (B) used in the stub identifie rived by dividing the export price indexes by the import price indexes. 
which the country page has more than one 


1961 


Brazil 

Colombia 
Costa Rica 

Cuba 

Dom. Rep 
Ecuador 

Salvador 

Guatemala 

Honduras 

Mexico 

N Caragua 

Panama 

Peru (B 

Uruguay? 

Venezuela 

Netherland 

Norway (B 

Portuga 

Spain 

Swe B 

Switzerland 

Turkey 


pressed Dollars 


Prices 


1953 100 


Import Prices 
19511954 1955 1956 1957 1958 1959 1960 1961 1951 


103 102 105 105 100 100 98Jul 
107 101 101 103 110 107 109 108 106Apr 
105 100 103 106 104 107Apr 100 


128 

107 100 102 104 105 103 102 102 99Feb 
101 100 103 107 106 106 108 110Jun 
124 

102 107 112 118 126 126 122 

104 101 101 105 107 109 110 110 lllJan 
103 100 101 104 106 107 108 109 110Feb 92 
101 a9 100 103 107 106 106 108 110Jul 110 
101 99 100 103 107 106 106 108 110Jul aes 
111 105 112 108 134 
105 98 98 101 % 102 103 104 106 110Apr 90 
91 RS 9] 86 84 85 

123 100 102 103 91Jul 
109 103 106 93May 108 
114 96 97 100 106 93 81May 98 
112 102 107 101 101Jul 
102 101 97 103 107 1038 102 105 


1954 


96 

109 

100 
1364 
130 
115 
103 
120 
108 
128 
120 
108 


104 100 104 100 102II 113 
107 101 103 100 
105 102 110 
112 99 102 104 106 98 97 98 96J ul 88 
104 97 95 98 102 99 98 118 
105 100 103 105 107 108 108 110 112II 119 


105 101 104 106 112 107 105 107 109May 92 

97 99 101 1038 107 106 104 105 1071 115 

117 99 166 


101 102 102 103 102 103 103 104Jun 


The export price index for Latin America weighted average 
price relatives export commodities accounting for about per cent 
total value Latin American exports. The import price index 
weighted average the export indexes the United States (61 per cent), 
Continental Europe (33 per cent), and the United Kingdom per cent). 


October 


104 
100 


Terms Trade 
1955 1956 1957 1958 1959 1960 1961 


102 106 109 108 112 States 


105 116 103 Feb Colombia 

106 112 102 Jun Costa Rica 

103 103 124 103 Cuba 

111 121 107 Jan Guatemala (B) 

108 107 90 81 79 Honduras 
Mexico 

Panama 

103 106 Peru 

100 104 Cont. 

109 107 108 113 113 114 Austria 

101 104 104 104 102 104 101 Mar 

102 102 102 109 104 107 Denmark 

118 111 106 113 113 121 126 Finland (B) 

100 108 110 111 119 Jul Germany (A) 

113 116 110 118 106 108 102 May Greece 

101 100 100 103 101 103 Jul Netherlands 

108 * 106 104 106 109 108 108 II Norway (B) 

101 101 100 101 102 Sweden 


Turkey 


108 100 95 96 100 Other Sterling 
Burma (A) 


135 121 109 117 124 124 109 May Ceylon 
108 107 103 103 115 114 


Pakistan 
South Africa 
Rest World 
Egypt 

120 110 113 97 126 107 Indonesia (A) 

101 115 113 Jul Japan (B) 
Lebanon 

Thailand 


terms trade for Bolivia, the Dominican Republic, and 
Uruguay have been calculated from their export price indexes and the 
import price index for Latin America. wholesale, export and 
import price indexes for Europe and Other Sterling are unweighted 


averages the available country indexes. 


| 
128 
104 
104 
106 
102 
102 
102 
110 
95 
100 
103 
101 
100 
107 
99 
100 
100 
106 3 
9g? 
121 
148 
97 
107 
103 
108 
or 


Trade 


World Trade: Value 


Exports (fob) 


1951 1952 1953 1954 1955 1956 1957 1958 1959 


World Total 77,140 74,170 84,550 93,880 100,880 96,080 101,790 
Sterling Area?20 ,540 18,800 18,290 18,600 20,360 21,730 22,770 21,460 23,150 
United 15,206 15,782 15,114 15,558 19,097 20,862 17,896 17,631 
8,170 8,760 9,130 9,260 10,030 10,180 9 630 9,710 
7.056 7.620 7.886 7.976 643 & §62 8,199 320 
688 1,125 1.027 O44 175 994 1,009 
107 70 76 81 74 20 a9 
1,409 1,539 1.562 1,423 1,482 1 ,392 1,243 1,282 
453 108 172 42 455 Tels) 495 
694 675 563 611 69 845 763 675 
11 105 120 115 161 137 130 
10 12 124 114 116 133 133 142 
87 sy 105 107 113 . 116 113 
105 107 123 116 107 107 
rs 63 6S 5d 51 73 65 70 69 
Mexico 644 656 DBD 656 R07 RRO 734 736 0 
vi 7 i2 16 a5 72 8 64 64 65 
23 26 31 6 31 33 
l 31 34 7 
234 219 245 268 20 
209 270 249 211 128 139 
1,113 1,140 1,242 1,292 1,383 1,518 1,435 1,395 
340 370 440 520 10 550 
23 24 24 Z 21 29 23 28 
28 25 ov i) 
) 71 86 93 110 14] 133 iZ9 
731 715 773 803 841 871 807 712 
134 150 153 166 193 60 
56 60 70 67 7 x] o0 GR 
28,610 28,530 30,971 34,832 38,129 41,806 41,555 45,124 
009 7,814 8 O80 8.754 1,583 10,030 1.740 10.138 
538 610 849 918 968 
2,445 2,260 2,300 2,776 3,162 , 186 },046 
851 1,057 1,112 1,174 1,268 1,398 
10 12 11 14 13 14 12 
717 Mz 681 788 774 S38 775 835 
$827 782 4,181 4,913 4,544 ,111 121 »,615 
1.002 1,389 6.135 7 8.57 8 807 206 
120 132 152 183 190 220 232 204 
4 43 2 63 61 66 65 
284 319 23 0.3 63 68 366 
1,386 1,507 1,638 1 2,14 2,002 | 2,913 
7 1] 10 11 
509 6 772 S21 744 S10 
238 "19 254 00 x4 244 
#46 442 £560 01 
1,572 1,480 1,583 1,726 1,945 7 2,086 2,207 
1,10 1,201 1,225 1,307 1,442 1, l 1,683 
7,640) 7 449 
1,442 7,694 BRO 9 P00 + 589 1.691 
247 186 240 257 23 44] 177 
The « tar t } y n on the ( ntrv Pag er } th a 
US « r ble » Januarv-December ve However } 
‘ r r tr r whic tr re r intr pag r rey rted 
ID ri ior prot 1 r sep 
» US d r r ( ntrv Note | ir F ‘ r ( parable to 
not available. The compar rade between 
over period years necessarily affected char Mainland 
if r re ! indar Ex ept as! ed the data refer to ne countrie¢ 
ite! 


1960 


113,400 
20 526 


YRY 

6,864 

11,418 
‘ 

12 

427 

650 

ico 

can 

66 

Were 
i\ bee 
act tly 
rat n 

ne 
he cor 
ted 


Quarterly Data 
Expressed as Annual Rates 
1960 1961 


109,000 119,200 115,000 
25,000 
21,060 


5,328 


114,200 


21,459 


000) 23,300) 24,500 
21,382 
6,004 


19,699 
5,635 5,986 


9,900 


R YRS 323 
1,190 1,143 1,014 1,097 
55 53 95 4s 58 
l 1,381 1,272 1,198 1 ,2913 
O7 410 161] 
0) 1838 33 404 $54 
14 3738 434 
187 167 246 163 158 
142 170 155 130 115 
44 73 61 159 136 
144 
7 ) 4 
660 RRS 753 823 849 
i6 36 3 66 
4 29 21 24 38 
2,449 2,420 
1.476 1.370 1,400 1,570 
720 sO 600 650 
43 6 13 68 
71 i4 8Y 51 
174 173 131 165 199 
39 te 0 26 
626 6549 693 775 
44 16 
248 362 359 
50,736 48,989 56,004 53,150 54,900 


11,460 


1,129 1,142 1,185 1,114 1,215 

3,822 3,436 3,837 3,678 4,035 

1,479 1,464 1,448 
rt 10 26 

1,139 1,169 797 

6,741 6,175 7,309 7,116 7,302 

10,96 10,980 12,838 11,898 12,875 


: 


t ) 
64 163 is 170 
671 ,628 3, 867 3,943 
17 
ROT 2 1,35 1,232 4,075 
R17 934 927 893 
) ) 10% 
119 66 R52 795 766 
2 2 2,491 2,869 2,528 766 
1,802 1,836 2.175 1,908 1,961 
218 135 327 233 
10,500 9,579 10,577 10,937 10,908 
1 41 682 509 586 
he per reported The components of 
1 combined or the countries that were divided 
t her th brackets at the point of com- 


components are not directly 

country figure former include intra- 

nent Soviet Area countries and China 
all periods. Available current trade totals for 


1961 


1,079 
a1 
1 
618 
180 
117 
119 
64 
760 
0 
130 
129 
1,400 
610 
658 
51,688 
10,864 10,948 
3 1,120 
14 
145 127 


Millions Dollars Trade 


Imports (cif) 


Quarterly Data 
Expressed Annual Rates 


1960 1961 
1955 1956 1957 1958 1959 1960 


1951 1952 1953 1954 


81,840 80,580 79,790' 89,290 98,600 108,240 101,110 106,580 119,000 120,000 116,200 122,900 World Total 
24,370 22,360 20,110 20,820 23,760 24,440 26,330 24,760 25,780 29,540 29,800 29,200 30,200 29,800 Sterling Area? 


11,887 11,667 11,799 11,056 12,370 13,814 14,322 14,155 16,582 16,051 16,709 15,509 15,216 14,891 15,135 United States 
1,370 4,697 5,020 6,208 6,244 6,124 6,144 5,627 6,472 Canada 
9,220 7,980 8,970 9,190 9,740 11,370 10,520 9,825 10,200 10,100 10,200 10,900 Latin America 


7,681 6,541 7,408 7,947 9,341 8,539 7,932 8,300 8,283 Republics 
1,480 1,179 795 979 eee 1,128 1,310 1,233 993 1,249 1,276 1,137 1,596 1,238 Argentina 
99 107 78 73 81 84 90 80 65 68 68 695 695 Bolivia 
2,010 1,319 1,630 1,306 1,234 1,374 1,418 1,602 1,554 Brazil 
328 370 335 345 376 354 441 415 413 500 587 454 485 625 Chile 
419 415 547 672 669 657 483 400 416 519 518 539 515 464 544 Colombia 
103 103 110 113 110 126 100 1135 Costa Rica 
754 745 591 599 633 714 894 888 740 468 Cuba 
86 111 99 94 114 126 136 149 135 100 105 90 97 69 72% Dom. Rep. 
62 70 75 120 114 108 107 105 108 117 114 117 133 126 104. Ecuador 
63 69 72 R7 92 105 115 108 100 123 114 137 133 107 113. El Salvador 
106 138 147 134 135 141 130 130 118 Guatemala 
822 807 807 800 RR5 1,072 1,155 1,129 1,007 1,186 1,174 1,243 1,218 1,105 1,157 Mexico 
35 47 51 68 70 69 81 78 67 72 70 74 76 53 Nicaragua 
117 110 115 128 126 122 140 Panama 
262 293 250 300 361 335 293 375 377 395 390 106 Peru 
310 237 193 229 151 160 244 275 276 248 123 
761 845 916 1,024 1,058 1,249 1,868 1,599 1,577 1,188 1,196 1,060 1,189 Venezuela 
1,416 1,540 1,560 1,670 1,799 1,982 1,892 1,890 1,809 1,845 2,015 Other Ctys. 
380 130 4110 130 510 560 650 6490 750 830 820 800 900 870 Sterling Area 
30 2 27 28 32 36 40 43 44 49 49 44 56 51 445 Barbados 
102 105 128 163 187 192 217 216 201 226 222 200 Jamaica 
906 953 869 966 996 1,062 1,164 939 824 749 818 872 955 Neth. Antilles 
128 142 138 146 72 176 208 240 261 292 293 278 333 328 326 Trinidad 
146 159 160 168 184 198 222 236 261 260 Other 


34,061 32,803 35,379 40,593 44,789 48,972 45,872 48,531 57,349 56,997 55,438 60,726 59,840 61,600 Europe 


11,693 10,417 9,969 10,049 11,543 11,506 12,017 1,238 11,943 13,595 13,597 13,285 14,056 13,840 13,500 Sterling Area 


653 652 546 653 974 1,128 1,074 1,145 1,416 1,376 1,414 1,547 1,515 Austria 
2,585 2,444 2,535 2,830 3,272 3,432 3,129 3,442 3,957 3,808 4,183 Belgium-Lux. 
1,013 962 1,000 1,170 1,178 1,311 1,359 1,347 1,602 1,805 1,742 1,863 1,761 Denmark 

676 792 530 656 769 885 901 729 835 1,062 1,134 990 1,174 1,106 Finland 
4,457 4,326 3,942 peel 4,739 5,558 6,175 5,609 5,088 6,281 6,309 5,852 6,479 6,659 7,077 France 
3,491 3,814 3,771 4,571 5,793 6,617 7,542 7,576 8,482 10,107 10,082 9,822 11,002 9,945 11,070 Germany 

17 20 19 14 15 18 19 22 yy 4 24 24 24 29 23 Gibraltar 

398 346 296 330 382 464 524 565 567 702 709 759 657 Greece 

573 482 511 504 582 512 516 557 595 634 624 582 683 737 755 Ireland 
2,167 2,336 2,420 2,439 3,174 3,674 3,216 3,369 4,72 4,652 5,211 
55 57 58 57 59 74 76 80 78 83 S82 79 91 79 Malta 
2,553 2,224 2,376 3,209 3,726 4,106 3,625 3,940 4,451 5,085 5,059 Netherlands 
878 874 1,019 1,274 1,310 1,384 1,511 1,547 1,825 Norway 
330 347 332 351 398 443 502 180 176 545 549 535 698 509 725 Portugal 
596 614 617 767 862 872 722 710 662 Is. 
1,776 1,730 1,579 1,776 1,997 2,209 2,428 2,367 2,413 2,876 2,748 2,644 3,173 2,891 2,840 Sweden 
1,208 1,176 1,489 1,766 1,964 1,706 2,243 2,257 2,256 2,455 2,585 2,675 Switzerland 
407 556 498 397 315 470 168 518 350 438 Turkey 
9,405 10,809 10,812 11,322 10,493 12,765 12,781 12,536 13,138 12,947 12,554 
384 373 395 339 441 474 661 685 687 826 835 733 870 749 871 Yugoslavia 


For freight and insurance adjustments, see page 33. 


1,500 2.141 ' It will be noted that the relative excess of imports cif) over exports 
ae 70 ant os Bs a fob) fell; the explanation is not known. ? The sterling area totals 

75 ( 80 25 332 é 632 var mn 
513 1.785 1.816 shown here differ from those published the Board Trade 
1,407 2,121 1,992 principally because the totals published here include the value petro- 
Hungary 187 488 684 10 RAB 48] 622 631 793 960 leum exp rts of the British protected states in the Persian Gulf area 
Rumania 395 390 (estimated, where not published, from reported quantities petroleum 
USSR 4,382 4,298 5.625 exports), and estimates imports the Persian Gulf States based 
export data partner countries. Under imports, another appreciable 
» Valued fob part of the difference arises from the inclusion here of estimates of 
October 


- 


World Trade: Value 


Exports (fob) 


Quarterly Data 
Expressed Annual Rates 


1960 1961 


1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 Il Ill IV I Il 
Middle East * 3,050 2,600 2,840 3,230 3,720 3,940 4,220 41,670 1,700 5,100 5,350 1,900 5,200 
860 930 1,030 1,200 1,250 1,350 1,580 1,490 1,570 1,580 1,640 1,560 1,600 
128 116 125 176 180 183 178 171 168 146 187 201 200 166 
16 72 67 68 63 80 63 66 81 89 51 58 P 
100 100 160 372 512 650 73 760 
278 9? 488 519 478 260 567 606 654 654 650 671 643 
44 60 RR 91 110 144 142 181 220 200 178 208 326 219 
4 6 3 8 14 16 10 10 11 ) 11 8 11 17 
437 507 64 651 67 7 930 R50 - 
Z 25 29 3 10) 4°? 3] 40 66 93 93 
40) 660 700 711 76: 770 
133 128 116 145 192 148 125 92 182 263 190 138 157 225 
18 116 148 144 148 160 116 98 93 75 61 131 107 112 
271 284 308 331 38 76 438 44 


4,190 4,240 4,600 4,810 5,120 5,180 5,040 5,280 5,500 5,700 5,200 5,500 5,600 


» 260 2 250 2 470 560 2 750 R00 630 3.130 320 3,070 2,960 3,120 
103 114 124 110 110 160 135 
398 397 456 473 106 189 42 
72 77 79 S4 14 101 94 96 
216 225 293 243 ooe coy 263 286 294 370 Zaz 214 311 353 
&3 64 64 78 92 7 13 107 112 94 104 121 139 11s 
26 43 4 67 8&3 
94 R5 Gg? 93 46 76 7 sO 79 70 
62 69 61 61 0 0 14 
274 269 287 28 25 4 399 9 384 338 425 
+6 56 71 66 73 79 93 
363 348 419 371 377 7 458 462 106 394 182 494 
) 32 f 7 2 27 68 46 13 


30 33 32 9 7 5 SU 79 55 

820 850 951 1,059 1,183 1,29 1,123 1,229 1,269 1,316 1,210 1,255 1,333 1,384 
132 98 103 102 127 11 121 129 ] 112 164 196 137 137 
115 112 127 107 112 149 153 142 120 145 108 145 108 
134 115 118 116 131 130 120 118 135 136 134 
109 138 130 127 129 103 139 


7,450 7,770 9,000 9,510 10,090 9,400 10,730 11,800 11,800 11,700 12,500 10,900 


4,950 4,240 4.260 41,920 4.980 010 4,540 », 060 »,470 », 900 », 360 », 030 5,180 
21 20 5 34 ) ’ 43 7 73 75 70 i) 64 
94 92 89 99 108 11 106 101 110 108 
26 238 251 227 0 229 194 224 224 293 194 123 185 279 
315 29 407 64 6s 70 74 374 365 
130 128 123 118 156 157 164 184 190 
Q) 78 423 443 62 oo 23 74 689 bib 712 686 bbs 652 
934 840 R67 946 S82 969 755 872 Sid 781 837 537 804° 
1,273 1,275 1,629 2,011 2,501 2,859 2,877 3,456 4,055 3,837 4,195 4,647 3,790 1,062 
28 40 24 18 25 22 16 9 s2 33 33 45 30 39 
1 1 1 
697 522 531 774 739 713 616 808 955 959 990 904 779 817 
32 439 9 401 340 58 O2 21 393 133 309 43 447 
346 398 401 401 45 431 493 29 260 680 913 ol] 414 8Y 
143 139 139 156 159 152 160 174 156 137 116 
1,083 86; 877 1,101 1,120 1,136 1,026 1,124 1,136 1,174 1,108 1,086 1,043 1,074 
116 96 y 69 45 81 55 75 S6 89 111 75 77 
102 110 117 133 133 156 136 146 


2,450 2,750 2,460 2,610 2,800 3,140 2,500 2,980 2,990 3,060 2,640 2,800 3,210 
1,747 1,887 2,203 1,660 2,002 1,962 1,971 2,170 2,441 
New Zealand 692 671 659 683 725 776 774 700 821 846 906 744 617 865 9258 
Others 113 117 134 133 162 143 156 
freight nsur untries reporting fob Partly estimated Exclusive the Guinea. Exclusive trade with other 
based n2n ‘ Northeast Africa is included in Middle British East African territories. Through 1955, imports are general 
Congo Leopoldville); includes Ruanda-Urundi imports plus minus British East African intraterritorial transfers. 


1961 


Africa‘ 
Sterling Area 2,160 
Algeria 
Angola 111 
Cameroons 
Congo Rep 387 
Fr. Eq. Africa 
Fr.W. Africa 221 
Ghana 234 
Kenya’ 
Liberia 
Madagascar 76 
Mauritius 50 
Morocco * 252 
Nigeria 
Reunion 
N. Rhodesia 188 231 266) 
Nyasaland 17 18 20 411 454 509 437 380 523 576 615 646 521 161 6305 
Rhodesia 128 153 165) 
Sierra 
; South Africa 828 
Tanganyika 111 
Tunisia 108 
133 
Other 100 
Asia 
Sterling Area 6,740 
Br. N. Borneo 37 
Brunei 91 
Burma 212 
Cambodia 
Ceylon 
China,Taiwan 102 
Hong Kong 776 
India 1,611 
Japar 1,355 
pan 
rea 
Lax BY 
Malava, Fed 1,104 
Pakistan 763 
Philippine 427 
Sarawak 166 
Tha ar | 367 
Viet-Nam 135 
Other 119 


Millions Dollars 


Imports (cif) 


Quarterly Data 
Expressed Annual Rates 


1960 1961 
1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 Il Ill IV I Il 


2,570 2,630 2,490 2,640 3,080 3,330 3,650 3,840 3,980 41,300 4,320 41,200 4,500 Middle East‘ 
500 540 600 670 740 760 870 900 960 1,000 1,000 970 1,080 1,040 Sterling Area 
141 158 171 187 210 199 205 201 203 214 225 205 241 236 2415 Aden 
109 126 103 115 110 104 104 112 109 110 Cyprus 
678 640 516 538 577 550 616 632 717 564 654 566 659 Egypt (UAR 
38 42 50 59 64 60 68 75 84 4 Ethiopia 
211 124 156 230 295 345 418 572 Iran 
143 173 192 204 272 318 343 307 326 391 410 412 406 373 Iraq 
380 321 281 287 337 378 136 454 519 587 Israel 
105 115 120 125 175 190 200 Kuwait 
144 218 237 251 213 390 Lebanon 
175 265 20 180 45 x0) 290) 270 255 Saudi Arabia 
121 177 146 139 140 130 194 170 164 181 186 148 208 211 232° Sudan 
133 138 131 174 179 187 171 191 176 214 205 203 226 173 184 Syria (*UAR 
200 216 235 263 261 259 256 266 297 Other 


900 Africa‘ 
581 638 578 621 697 778 1,139 1,142 1,265 1,246 1,073 
110 130 131 128 133 122 154 Angola 
94 107 RO 93 104 95 100 102 82 84 7 s6 98 90 102. Cameroons 
104 115 85 95 105 117 144 140 27 147 161 153 138 159 Fr. Eq. Africa 
350 350 316 380 384 381 Fr. Africa 
179 187 207 199 246 249 27 237 316 363 358 361 384 426 417 Ghana 
151 166 145 169 00 237 246 16 221 252 267 26 221 258 2335 Kenya’? 
131 134 129 137 122 132 145 126 120 112 119 105 100 Madagascar 
$56 16 489 480 497 $44 411 401 335 413 432 391 454 37 $535 Morocco* 
104 115 120 128 130 131 Mozambique 
237 317 167 603 556 627 660 638 620° Nigeria 
33 39 4] 16 50 i8 44 52 54 a3 49 63 teunion 
111 134 163 ) N. Rhodesia 
20 25 21 393 441 506 560 197 174 495 506 494 495 433 450° Nyasaland 
269 277 244) Rhodesia 
23 29 31 37 18 65 79 67 66 75 69 85 82 99 Sierra Leone 
1,438 1,284 1,307 1,352 1,481 1,524 1,693 1,711 1,505 1,712 1,786 1,760 1,630 1,736 1,634 South Africa 
182 169 194 176 155 153 19] 195 166 236 232 228 Tunisia 


Other 


, 200 Asia 


6.080 5.480 4.410 1.340 1,820 570 6,400 », 590 5,910 6,750 7,100 6,500 6,600 6,300 Sterling Area 
23 23 23 24 29 38 38 42 51 64 65 65 68 63 Br. N. Borneo 
15 23 10 33 34 37 32 26 20 28 20 Brunei 
137 192 178 204 181 297 204 223 259 250 255 192 237 Burma 
145 187 192 211 201 194 212 226 297 311 296 China,Taiwan 
661 678 601 651 901 866 1,014 1,000 1,106 Hong Kong 
1,793 1,208 1,413 1,725 2,243 1,843 1,975 2,124 2,442 2,191 1,886 1,998 2,174 India 
873 948 765 629 630 860 S04 514 183 574 563 568 684 802 Indonesia 
2,044 2,028 2,410 2,399 2,471 3,230 4,284 3,033 3,599 4,491 4,448 4,52 4,477 5,199 5,846 Japan 
214 345 243 341 386 378 292 329 374 314 314 253 250 Korea 
19 35 2 27 14 17 Laos? 
611 542 174 504 572 590 542 568 703 688 722 736 685 Malaya, Fed, 
549 630 350 290 417 140 353 654 712 611 744 621 Pakistan 
548 507 641 597 659 618 713 680 825 728 651 
125 129 130 144 152 151 142 149 145 140 137 163 Sarawak 
1,642 1 ,225 987 938 1 ,262 1,284 1,327 1 ,222 1,207 1,332 1,350 1,302 1,313 1,239 1,300° Singapore 
272 330 312 334 365 426 147 443 Thailand 
396 351 263 218 289 232 240 237 221 264 
160 189 209 Other 


900 3,990 Oceania 


2,422 1,979 1,471 1,869 2,160 1,964 1,945 2,039 2,123 2,715 2,611 2,877 2,890 2,903 2,457 Australia 
596 173 538 688 802 751 832 648 786 737 830 876 915 New Zealand 
108 137 


Other 


Beginning 1956, imports are exclusive any intraterritorial transfers Before 1955, trade data related former Indo-China and 


are shown 
goods from outside East Africa. Prior 1958, former French Zone. with Viet-Nam. 


October 


149 143 145 147 148 159 
9,220 9,990 11,740 13,910 11,380 12,100 14,550 14,350 


1952 1953 1954 1955 1956 1957 1958 1959 1960 


1 1 1 ) 
00 ) 18.00 18.00] » Or » 
2 7.50 7 ) \ 83.25 ) 68 ) 85.70 83.295 83.25 
313.98 13.98 6.10 7.00 70.00) 


Gold and Foreign’ Exchakge 


10 420 53% o24 457 286 129 i9 658 143 162 252 34s 
a 287 372 372 oot 126 60 104 a7 
b 133 160 152 . 158 160 70 "93 554 RA 104 195 293 
x 47 67 ) 13 b 3s 220 1s 126 y 
7s 6 L44 124 i3 133 38 61 70 
400 12 424 256 i 298 37S ‘ 
13 139 130 160 138 146 137 100 7 l 180 206 265 337 
a 100 86 ) 101 l 87 Pe ~64 46 113 131 193 264 
3 14 7 6 7 if) 60 121 38 1s 60 


Monetary Survey 


106.89 129.58 5.46 107.16 124.68 118.70 129.58 
67 81.04 97.42 118.74 1 85.43 322.02 205.21 261.32 227.43 247.35 
37.73 13.88 51.61 60.24 178.70 109.06 122.99 121.46 142.16 
6.74 1.82 6.14 105.42 61.91 84.42 
6.11 1] 16.69 18.40 23.67 13.% 22.96 29.47 30.60 
6.14 12.38 16.27 14.34 15.75 
Billions Peso 
10.70 } 1S .¢ 27.9 Ol 1.15 1.75 06 34.18 
16 1 62 f x) ) 9 80 10.72 9.12 4 40 
6.74 41.8 84.42 05.42 61.33 61.9 68.74 84.42 
07 OL l 14 i4 .14 
3 70 j f 4 70 70 70 6.04 
Banks 
a 4.44 1.8 8.64 1.07 | } 15.08 15.65 
42 506 > §.40 7 7.66 1; 16.69 1s 16.9 16.82 16.7: >. 6! 
12.16 15.24 19.52 24.15 7.84 44 94 1.76 ) 3.71 
44 24.6% | § ) 93.03 74 95.40 140.71 74.10 91.08 ) 
45 16.67 21.70 17 10.46 62.10 88.19 116.81 70.21 82 .91 $1. 
12.16 15.67 17.14 19.79 1.09 25.77 17.72 61.08 52.7 57. 
4611.70 14.64 17.81 21.82 27.66 30.96 41.63 43.44 48.00 
17 46 49 1.59 9.17 9.11 10.61 25 18.6 11.07 12.10 
{8 40.00 16 ) 4.45 65.44 «9.64 1] 11.87 12.64 9.3 
Population: 17.1 1950; 20.9 1960. Beginning November 1959, putations Fund 
Exchange Rates: A new exchange le effective Januar Us 
exnorts bee!l, mutton, greasy w , and sheep skins were sold 65 per cent at 
tax produ nd ne ! rod ren per cent at the 
ft and 50 per cer he free rate ] er exports were classified 
market, however, received various effective rate nee the amount 
exchange surrendered depended official surrender price aforo 
| 10, 20, or 25 per cent Hence the effective exports rates ranged from 
ey | r y ra , le y ' 0 (oft rate le > per cent tax) up to the free rate. In 1956 
ré il exchange irchar upproximately nine-tenths, and in 1957 four-fifths, of export proceed 
; Ty vere f ed ne ft il rate, and the pr ceed of export taxe 
nted per cent respect total export 
le These ex xeS were | re é re ( nd, by the end 


1961 


Pesos per Currency Unit: 


1960 


Jan Feb Mar Apr 


End Period 
82.95 


82.85 82.88 


End of Period 


482 559 658 658 678 692 705 674 
56 55 84 104 38 158 188 193 
426 554 533 518 482 
341 399 102 414 401 372 
105 122 133 138 119 116 110 
188 178 156 154 154 170 170 170 
3R8 370 315 289 313 326 
316 316 246 231 252 261 
End of Period 
24.16 28.11 33.76 30.99 32.04 32.67 .25 
7.59 10.46 9.13 9.13 
99.88 104.94 104.36 111.71 108.94 110.61 110.44 
3.76 3.66 1.76 6.00 6.29 6.40 6.52 
143.23 152.61 161.44 178.41 180.18 182.97 186.74 
6.38 10.29 10.73 15.33 16.68 17.61 17.43 
269.82 291.10 304.81 331.98 335.00 341.13 344.25 
150.24 157.97 162.41 178.97 181.24 184.12 183.24 
52.66 66.78 67.77 71.39 
16.60 18.43 19.97 20.87 21.55 
19.49 20.87 20.60 19.29 22.38 21.50 2e.ae 
End Period 
14.97 18.93 25.97 23.75 25.22 26.29 27.29 26.09 
88.59 92.66 91.40 96.88 98.18 95.57 97.73 97.62 
34.27 34.40 34.51 34.75 34.85 34.90 35.05 35.08 
9.80 9.62 9 88 9.80 9.84 10.61 10.49 10.30 
149.27 157.34 163.40 166.88 169.89 169.23 72.47 171.04 
130.00 136.84 140.63 143.82 147.24 147.79 150.94 149.42 
47.30 52.46 53.18 38.07 48.63 50.59 51.20 50.56 
82.64 87.36 105.42 97.09 
101.89 104.74 108.80 27.45 124.51 125.19 126.41 126.50 
28.10 32.10 31.83 16.36 24.54 
21 21 12 .09 .09 O08 08 
13.64 14.55 16.29 16.50 16.50 15.17 15.17 
2.52 2.88 2.46 2.20 2.33 2.50 2.61 
6.04 6.04 6.04 6.04 6.04 6.04 6.04 6.04 
End Period 
48.65 53.99 55. 52.69 54.26 55.28 54.60 
19.25 20.42 26.36 28.11 26.97 27.73 
29.40 33.57 34. 26.15 26.87 
9.20 9.18 Ue 5.77 5.75 5.37 6.15 
18.33 19. 19.57 19.41 18.92 18.86 
3.00 2.88 5.20 5.50 5.60 5.73 
108.96 118.22 143.56 145.28 
192.63 211.92 223. 241.12 245.81 249.60 253.28 
98.38 110.30 117. 126.43 126.11 27.44 128.55 
.60 73.64 75. 80.82 84.15 84.68 84.48 
1.51 2.78 2.65 2.03 2.90 
52.16 56.58 66.45 67.46 71.10 


14.41 15.91 17. 
10.95 10. 


18.67 20.61 
11.97 11.5! 


Also from August 1958 mixing rate resulting from payments for 
imports per cent the official rate and per cent the free rate 
had been effect for imports certain medicines, various types paper, 
some fertilizers, rubber, tin, and some other raw materials. Most other 
imports were made the free rate, but some these goods were subject 
exchange surcharges pesos per dollar. Official valua- 
tions were established for some imports made the official rate and 
those cases the importer purchased the additional foreign exchange 
required the free market. 


Exchange controls were established October 1931 when was re- 
quired that all exchange transactions conducted through authorized 
banks official rates exchange. 1933, free market was estab- 
lished and importers goods not covered prior exchange permits were 
allowed obtain needed exchange this market. From 1934 1939 
exporters certain products were permitted dispose their exchange 
proceeds the free market rate. August 1939 the free market was 
discontinued for merchandise transactions and system multiple 
official rates was established. The system became progressively compli- 


October 


1961 


Argentina 


June 


May July Aug 


Exchange Rates 


82.71 82.71 83.10 DOLLAR 


230.90 230.60 230.90 233.15 


POUND STERLING 


Gold and Foreign Exchange 


648 609 CENTRAL BANK ASSETS 
192 192 Gold 
417 Foreign Exchange 
350 313 Convertible 
106 104 Other 
170 170 73 173. Gross IMF PosiITION 11 
171 448 CENTRAL BANK LIABILITIES 4 12 
Related Data from Other Sources 
308 283 278 DOLLAR ASSETS REPORTED 
244 218 210 Argentine Banks 
133 142 148 DOLLAR LIABILITIES REPT. 
Monetary Survey 
26.83 FOREIGN ASSETS (Net) a20 
9.13 9.13 IMF b20 
111.52 113.85 112.28 CLAIMS GOVERNMENT 
6.55 6.26 CLAIMS OFFICIAL ENTITIES 
191.83 197.4 CLAIMS PRIVATE SECTOR 
18.25 tua UNCLASSIFIED ASSETS 2 
349.21 353.25 Assets Liabilities >> 
185.42 186.13 MONEY 
71.36 QUASI-MONEY 
25.81 26.79 CAPITAL ACCOUNTS 
24.11 UNCLASSIFIED LIABILITIES 
Central Bank 
24.05 21.39 FOREIGN (Net 
98.56 100.97 99 .95 CLAIMS ON GOVERNMENT 31 
35.13 CLAIMS MORTGAGE BANKS 
10.18 10.39 10.17 CLAIMS COMMERCIAL BANKS 
169.37 166.94 Assets Liabilities 
148.20 147.86 145.64 MONETARY LIABILITIES 
48.42 To: Banks 
99.04 99 Private Sector b 
126.61 126.97 In: Currency 
21.59 20.88 18.3 Deposits 
.07 .07 .06 06 BOonpbs,. 36 
2.85 2.98 CAPITAL ACCOUNTS 
Re lated Data 
6.04 6.04 6.04 IMF 
Commercial Banks 
51.92 CASH 
Currency 
24.35 19.63 Central Bank 
5.90 5.44 FOREIGN ASSETS (Net) 
19.00 18.93 18.38 CLAIMS GOVERNMENT 
6.01 6.20 5.92 CLAIMS OFFICIAL ENTITIES 
156.72 162.28 CLAIMS PRIVATE SECTOR 
256.56 259.14 Assets Liabilities 
132.3 MONETARY DEPOSITS 
86.38 86.80 Private Sector a 
3.42 2.55 2.64 Government 
71.05 TIME AND SAVINGS 
23.09 CAPITAL ACCOUNTS 


CREDIT FROM CENTRAL BANK 


cated and mid-1950 the rate structure was follows: 


Pesos per US dollar 


Selling Rates Use 
9.73 Imports classed “Preferential A‘’ (coal, fuel oil, crude petroleum 
5.37 Imports classed ‘‘Preferential B’ (coffee, bananas, rubber, soft- 
woods, newsprint, industrial chemicals, etc.) 
6.08 Imports classed as essential (machinery and parts, yerba mate, etc.). 


Permitted nonessential imports (before July 1950, exchange for 


these goods was obtained in a controlled auction market 


Buying rates 
3.36 
4.83 


Basic exports (beef, mutton, grains, linseed) 
Exports classed “Preferential A’’ (pork, 
greasy and washed wool, etc 
Exports classed ‘‘Preferential B” 
goods, dairy products, etc 
Special export list (tanned leather, leather mfrs., fresh fruit, ete 
Financial remittances 


raw hides, sheepskins, 


combed wool, textiles piece 


Free rate 


August 29, 1950, the exchange system was substantially revised 
and the previous complex structure multiple rates was replaced 
system two fixed rates 5.00 and 7.50 pesos per dollar, applying 
both the buying and selling exchange, and controlled free rate. 
During the next few years number modifications were made the 


232.90 232.50 232.95 232.95 231.95 231.20 
5.73 
7.20 


1954 1955 1957 1958 1959 1960 


1953 =100 
. od 4 ii 
61 16 100 104 117 165 164 10 44 
63 101 100 108 118 121 iZ 111 ll O4 121 108 110 
64 106 100 101 10 104 03 102 OR 40 GY GS GS 95 
International Trade Millions Pesos 
70 4 7.189 6.757 18 77 78.377 ] 188 
1,354 2,024 4,447 056 7,580 18,127 3,169 
d 1.140 758 031 636 9 398 12,011 1.987 
e 104 ; l 2 t) is6 
f 1” 145 1.060 60 
71 HF 7.11¢ ) 18. ROY 1.9 7 > 10 6.816 
72 687.8 1 1 1.026.6 GOR Q Q 1,079.2 26 264.2 263.8 
a 9.9 ) 1.9 6.1 i 19.4 1.9 18.7 
b 67.0 7 117 + 16.9 38.0 42.4 
c 121.8 6 205.6 ) 259 () 68.4 73-4 66.9 
/ f 17.8 °6 12 () 10.6 7.9 14.6 9 9 9 


j a ) 116 14 10 147 rata! 47 
b 60 00 7 OS 146 09 329 
d 71 100 61 6s 74 9 134 71 63 
00: Indexes of 
a GR 100 1 64 60 60 65 
b 148 00 77 8 7) 67 ) a7 63 66 68 
> € l ) ( ‘) 7 66 63 64 76 
106 100 Q7 67 y 70 68 61 72 76 
h 100 100 101 100 74 76 
National Income Pe 
; 4 nal export rate were introduced through the use f Percentage of Dollar Values of Imports by Exchange Rates 
x rrang 1 hich permitted exporters to dispose of a 1956 1957 1958 1959 
ror ray t th free rate Su hse t} e rate 6 ) 
t x ncre control Ww i exer ed er 1 ! r I 1 100.0 
x ~ 0 ber 27, 19 6.4 1.2 
eras exchange rates can der the rat Gold and Foreign Exchange: The data 
irs and The “aforo’ tem beca the CEN RAL BANK indicated 
r he ving nth re trar ed r Dece r S an n of the f 
x retorr hence he eff rate ul! r pa I he 
th rate ne xp r CONVI BLE ( RENCIE r US 
r r r t reported ir US urce 
Bar hold Line differs from the series pub 
Bole the Central Bank the exclu long- 
term claim Spain, representing the balance former bilateral agree- 
ments, whicl ibject amortization over period. End period 
1960. Under reement signed January 1960, Argentina will pur- 
his Spanish det 
From 1956 1958 OTHER CURRENCIES included multilateral currencies 
Percentage Dollar Values Exports Exchange Rates those European countries that had signed the former multilateral 
. ‘ _ £ as defined and reported in the Note n the ts and Transactions 
7.4 f the Fund Argentina juota n increased from 
} : - LIABILITIES include large amounts of consolidated debt to members of 
former Paris Club 


1961 


| A / 
V 1953 =100 


Jan Feb Mar Apr 


1953 =100 


439 434 439 438 444 451 452 
574 588 594 604 607 612 615 639 
519 538 606 783 691 588 685 657 
103 113 115 131 126 


Millions Pesos 
20,055 24,637 23,575 20,945 6,643 8,606 7,358 


3,470 3,526 2,236 742 1,240 
3,362 3,199 1,316 135 256 625 
3,65 1,624 4,953 4,858 1,507 1,218 1,72 1,774 
2,649 2,707 1,268 1,871 1,141 1,302 
1,350 1,414 1,667 517 681 339 282 
652 822 289 509 613 341 
246 446 287 270 
20,301 26,447 23,501 33,080 7,853 7,833 9,929 8,720 
Millions Dollars 
242.6 297.4 285.7 253.5 80.5 89.1 
31.0 41.9 42.7 27.1 9.0 9.9 15.0 3.0 
28.9 40.6 38.8 15.9 1.6 7.6 
44.6 55.9 58.8 18.3 14.8 20.9 21.5 
33.8 32.1 32.8 15.4 22.7 13.8 15.8 
16.6 16.3 20.2 6.3 8.3 4.1 3.4 
9.9 8.9 13.9 3.5 6.2 7.4 4.1 
3.0 5.4 3.5 3.3 1.2 


100 

111 135 129 117 

224 316 295 115 
120 147 157 156 

80 112 84 88 

113 82 100 135 

120 138 178 270 308 328 565 212 

186 


S Dollars 


59 58 60 62 62 63 64 68 
99 100 101 107 109 113 109 107 
76 109 89 76 78 81 80 S4 
107 109 111 107 100 104 107 109 


Related Data from Other Sources: DOLLAR ASSETS (and LIABILITIES 
REPORTED are Short-Term Foreign Liabilities (and Assets) 
reported the page (for differences coverage from national data 
see note that page). 


Monetary Survey: consolidation the accounts the Central Bank 
and Deposit Money Banks. For the whole the postwar period until 
December 1957 all banks Argentina were agents the Central 
Bank. Deposits with them were immediately redeposited the Central 
Bank, and the Central Bank provided them with advances for relending 
the rest the economy. Banks could therefore lend independently 
only from their own capital funds. One effect the system was that the 
ratio loans deposits was high for the official banks, but low for 
private banks. Data reflecting the agency arrangements disappear 
consolidation the Monetary Survey, but may seen the sections 
that follow. 


There was banking reform December 1957, under which the 
deposits with the Commercial Banks became direct deposits with them. 
Their indebtedness the Central Bank was reduced the amount 
the deposits transferred. When the indebtedness bank the 
Central Bank exceeded the amount deposits restored the difference 
was treated ordinary rediscount debt. When deposits restored 
bank exceeded its indebtedness the difference was used create 
reserve deposits for the bank. However, initially all excess reserves were 
blocked and later were progressively released. For the Mortgage Bank 
and the Industrial Bank, their net borrowings were converted into bonds. 
the same time the loans the banks number official agencies 
e.g., Argentine State Marketing Agency) were converted into direct 
obligations. 


FOREIGN ASSETS: The data fail several major respects measure 
the domestic monetary effects foreign transactions. The Central Bank 
component measures the net cost the Bank foreign exchange acqui- 
sitions valued the effective rates exchange and, this extent, 
measures the monetary effects foreign transactions; however the export 
taxes and import surcharges that are transferred directly the govern- 
ment are not included. The Commercial Bank component represents 
foreign holdings valued nominal rates (7.50 pesos the dollar through 
October 1955; pesos the dollar thereafter) whereas the banks’ 
transactions foreign exchange are both the basic and the free rate; 


October 


May June July Aug 


Argentina 


Prices and Production 


459 466 477 WHOLESALE PRICEs (1956 =100 
656 673 681 Cost LIVING 
WAGES 
132 INDUSTRIAL PRODUCTION 
INDUSTRIAL EMPLOYMENT 
International Trade 
EXPORTS 
Wheat 
Corn b 
Meat 
Wool d 
Hides e 
Linseed f 
Quebracho Extract 
cif 
EXPORTS 
Wheat 
Corn 
Meat c 
Wool 
Hides e 
Linseed 
Quebracho Extract 
IMPORTS, cif 


VOLUME EXPORTS 
Wheat 
Corn b 
Meat c 
Wool d 
Hides e 
Linseed f 
Quebracho Extract 


VOLUME IMPORTS 


EXPORT PRICES 
Wheat 
Corn 
Chilled Beef c 
Corned Beef 
Wool e 
Hides 
Linseed Oil 
Quebracho Extract 

IMPORT PRICES 


their holdings foreign assets and their unclassified liabilities are over- 
stated the inclusion foreign exchange sums actually paid out 


abroad, but not yet deducted from their books. (See note Monetary 
Survey Brazil for discussion valuation problems arising system 
multiple exchange rates. Net IMF the national currency 


equivalent the series defined and reported the Note the Accounts 
and Transactions the Fund. For explanation treatment 
this item the Monetary Survey, see note Spain; Argentina 
Type country. The large increase CLAIMS GOVERNMENT and 
decrease CLAIMS OFFICIAL ENTITIES the last quarter 1957 
represent the assumption by the government of the obligation for 
advances number official entities. questionable whether 
these loans should not regarded Claims the Government 
throughout the period. CLAIMS THE PRIVATE SEcTOR include 
the Central Claims Mortgage Banks (primarily government- 
owned These banks are really financial institutions 
channeling lending funds the Private Sector the basis Credit 
from the Central Bank. The following summary their main 
accounts (in billions pesos): 


Cash 10 15 15 18 18 28 27 
Claims on Government 09 OR 09 OR 09 
Claims on Private Sector 11.22 14.87 19.47 24.00 28.99 33.87 37.00 
Assets = Liabilities 11.86 15.63 20.34 24 98 30.29 35.76 39.31 
Savings Deposits 04 05 07 14 83 
Credit from Central Bank 10.75 14.29 18.71 23.17 27.20 31.48 33.39 
Capital Accounts 23 29 49 70 1.70 2.35 3.79 


UNCLASSIFIED ASSETS AND LIABILITIES: The large amounts for June 
1959 include uncleared checks and bills in circulation during the April- 
May 1959 bank strike. Assets Liabilities the sum the comparable 
entries the sections below, less Claims Deposit Money Banks and 
Bank Cash. MONEY comprises the Central Bank’s Monetary Liabili- 
ties the Private Sector plus Private Monetary Deposits with Deposit 
Money Banks. The data agree with data Privately-Held Money 
published the Central Bank’s Boletin 
comprises Time and Savings Deposits with Deposit Money Banks, 


Continued in back of book 


Prices 
_ 


Australia 


Gold and Foreign Exchange 


Monetary Survey 


Life Insurance 


PREMIUM RECEIPTS 
INVESTMENT INCOME 


ENEFIT PAYMENTS 


Total 


Gov 


Population: 


Exchange Rates 


Payme 


> 


1958 1959 1960 
2.244 2.241 2.244 


1,120 1,226 843 
162 154 147 
158 1,072 6965 
POS 173 
G07 1.005 746 
oat) 110 RR 
75 107 So 

Mil 
105 449 

1.830 l 1,999 

1,562 
183 

658 41.110 

1,633 l 1,774 
424 

1 ,684 l 1,913 
42 55 

oo 

2,436 2, 3,183 

Villi 
$05 144 333 
1.022 ] 
77 
‘ > 
385 
115 $31 453 
15 
283 
q ; 


346 71 363 

81 86 

7 61 66 

45) 5 
260 285 
310 
1,779 1,891 
1,240 1,356 
346 
42 58 
178 189 
730 777 
97 »7() 


and IFS conversion factors 


Exchange Rates 


1959 


1 
248 
902 967 942 1,005 
91 109 110 
xR 106 107 
” of Pe ind Average of Vi eekly 
103 132 
1,280 1,330 1,357 1,378 
210 152 138 
3,702 3,803 3,929 
1 1,610 1,643 1,762 
390 106 
1,700 1,745 1,797 1,812 
345 348 363 355 
Mill of Pounds: 
2,483 2,662 2,755 3,065 


yns of Pounds Average of Weekly 
411 423 480 536 


928 936 954 1 ,022 
417 413 432 456 
67 65 
350 349 373 
S46 431 
18 26 
250 250 IRS 

9 3 


( of Pound Average of W eekly 
19 316 324 37 

69 66 74 86 

21 16 25 25 
250 250 250 
105 313 340 348 
1,018 1,056 1,073 1,087 
1,823 1,765 1,820 1,891 
1,284 1,253 1,356 
354 358 352 
42 48 57 58 
Millions Pounds: 

175 179 192 189 
737 740 762 777 
245 249 260 270 
261 273 283 291 


ollars per Australian pound: 


Exchange Rate 


1957 
7 3.939 1958 
R06 1959 
1960 
to Sept 19, 1949 IFS Conversion Factors 
to Dee 18, 1951 Gold & Foreign 
Trade Exchange 
1937 3.939 3.981 
1948-Sept1949 3.224 3.224 
5 2 Thereafter 2.240 2.240! 
6 2 Gold at 3.224 through July 1950 


1961 


1952 1953 1954 1955 1956 1957 
(SD irs per Australian 
2.217 2.217 2.234 2.230 2.228 
Millions Dollars: 
112 117 138 144 107 126 163 143 154 
b Q?0 1.244 195 691 R45 1,195 
170 194 208 208 208 
12 759 1,147 936 667 712 1 ,0% 
13 17 is 7 85 
a 15 6 15 71 72 81 
3000 339 418 298 18 171 
20b 19 13 2 4 4 4 
1,523 1,523 1,751 1,776 
23 ats) 76 124 133 130 116 
1,222 1,296 1,350 1,472 1,590 
31 439 171 556 509 
| 971 949 914 1.005 
103 128 127 129 
b 323 349 52 
33 158 276 296 265 270 340 
Deposit Money Banks 
b 42 45 16 a3 55 
c 17 54 6 25 25 
d 173 284 296 265 270 340 
41 278 309 231 220 272 304 
42 769 R10 954 1,005 959 970 
> 1,348 1,546 1,624 1 ,646 1,652 1,774 
2 43al ,058 1,204 1.229 1 ,246 1 ,293 
43b 6219 245 255 259 283 323 
45 118 127 134 140 148 167 
16 613 615 631 650 708 723 
47 123 145 167 190 190 214 
105 128 153 200 220 254 330 
939 997 1,065 1,132 1,256 1,336 1,413 1,544 1,659 1,493 1 ,457 1,513 1,544 
15 959 He 961 19 918 974 1,041 1,091 1,189 1 ,267 1 ,337 1,460 1,567 1,349 1,391 1,439 1,460 
» 50b 24 27 30 34 39 45 52 
Vil f Pounds: End of Period 
Peat Total Asset 525 575 §20 676 739 R09 RR4 
CASH 5 3 3 2 3 2 2 1 
CLAIMS GOVERNMENT 196 208 213 209 211 217 221 
CI AIMS ON PRIVATE SECTOR 5 225 245 269 319 369 116 473 
f which: P *y Loan 21 22 23 26 29 33 37 
Since 1931 the official buying and selling rates for 
transactions sterling have been fixed 1.25 1.255 Australian pound 
per pound sterling Before 1939 and since 1951, that is, excluding the 
period when the sterling dollar rate was fixed, Australian rates for 
non-sterling currencies have fluctuated parallel with sterling rates for Sept 19 
those currencies. Annual averages market par rates for the ept 19, 
19 
19 
J 19 
19 


1960 
I Il ll IV Jan Feb Mar Apr 


Pound: End of Period 


2.247 2.247 2.249 2.244 2.244 2.238 2.240 2.238 
End of Pe riod 
1,226 1,147 950 843 933 
163 149 159 147 150 149 150 153 
998 791 696 688 719 
1,012 1,015 746 709 692 678 
109 114 100 124 
Figure s for Last Monti of Period 
452 379 333 317 309 303 322 
1,941 1,842 1,915 1,999 2,013 2,034 2,033 1,968 
1,372 1,465 1,546 1,562 1,547 1,525 1,518 1,52 
201 189 193 183 190 213 228 242 
1,819 1,759 1,733 1,774 1,737 1,739 1,732 1,721 
896 100 107 424 104 102 104 405 
1,795 1,846 1,886 1,913 1,945 1,956 1,965 
378 146 422 429 425 322 
Monthly Averages 
2,909 3,194 3,250 3,379 2,971 3,075 3,028 
Figures for Last Month of Period 
453 379 333 317 309 303 322 
558 627 614 562 
1,011 1,026 1,029 1,030 1,029 1,014 
362 366 374 370 
416 126 136 $25 
309 304 299 283 29¢ 303 308 301 
Figure s for Last Month of Period 
377 378 367 363 382 384 379 375 
54 54 53 66 63 57 54 58 
809 304 299 283 297 303 308 301 
396 273 255 250 259 295 282 
1,080 1,158 1,215 1,191 1,183 1,184 
1,939 1,896 1,933 1,939 1,948 1,958 1,93 
1,423 1,359 1,350 1,333 1,328 1,316 
318 323 322 346 361 384 105 415 
End of Period 
187 198 187 184 182 176 
794 794 806 817 815 813 812 
279 285 295 307 309 309 
29? 307 325 330 332 33 335 337 


1,596 1,659 1,656 1,655 


Gold and Foreign OFFICIAL AND BANKS’ holdings are 
the Government, the Reserve Bank, and the Check-Paying Banks. 
FORIEGN EXCHANGE data relate the ends June and December, but 
the last Wednesday other months; they are net Check-Paying 
Banks’ foreign exchange liabilities, which relate mainly Australian 
import bills accepted London. Foreign Exchange includes long-term 
foreign securities with original maturity months more amount- 
ing 64, 56, 112, 70, 71, 110, 77, 59, and million dollars ends 
1952 through 1960. Gross IMF defined and reported 
the Note the Accounts and Transactions the Fund. Australia’s 
quota 400 million dollars. Original quota 200 million was 
300 million September 1959 and 400 million May 1960. 


Related Data: DOLLAR ASSETS REPORTED are Short-Term 
Foreign Liabilities reported the page (for differences coverage 
from national data see note that page 


Monetary Survey: consolidation the accounts the Reserve Bank 
formerly Commonwealth Bank) and Deposit Money Banks, and the 
Treasury coin circulation. The Reserve Bank was formed January 
1960 from the central banking departments and the Rural Credits 
Department the Commonwealth Bank. The data relate throughout 
central banking business only. The Commonwealth Bank had engaged 
other activities through its Rural Credits, Mortgage Bank and 
Industrial Finance Departments from 1953 and before that through its 
General Banking Division. 


October 


1961 Australia 


May June July Aug 


Exchange Rate 


2.223 2.234 SELLING RATE 
Gold and Foreign Exchange 
1,190 1,234 OFFICIAL AND BANKS 
53 155 153 Gold a 
1,037 1,079 1,134 Foreign Exchange 
298 298 Gross IMF 
Related Data 
1,057 RESERVE BANK 
Monetary Survey 
—46 Net IMF b20 
1,927 1,898 1,883 CLAIMS ON GOVERNMENT ® 21 
232 213 193 UNCLASSIFIED ASSETS 
100 399 which: Currency 
Related Data 
Reserve Bank 
511 170 CLAIMS ON GOVERNMENT 31 
Ry 1,055 1,026 Assets = Liabilities z 
139 MONETARY LIABILITIES 
364 362 Others b 
121 418 In: Notes y 
Deposits 
219 RESTRICTED DEPOSITS 
87 87 87 IMF AccouNTS 34 
Related Data 
TREASURY COIN 
Deposit Money Banks 
CHECK-PAYING BANKS 
352 332 299 CASH 40 
20 18 27 Deposits c 
277 260 219 Restricted Deposits 
285 284 310 CLAIMS GOVERNMENT 
1,898 1,886 1,892 Assets = Liabilities 7 >> 
1,246 1,212 CURRENT DEPOSITS a43 
SAVINGS BANKS 
176 188 195 CASH 45 
789 789 CLAIMS GOVERNMENT 
311 312 313 CLAIMS ON OFFICIAL ENTITIES 47 
340 351 356 CLAIMS ON PRIVATE SECTOR 48 
1,652 1,662 1,674 Assets Liabilities 
1,548 1,577 1,595 DEPOSITS 


The Deposit Money Banks comprise the CHECK-PAYING BANKS 
Commonwealth Trading Bank, successor the General Banking 
Division, and all other Check-Paying Banks) and the SAVINGS BANKS. 
There were nine the latter (at the end 1959), which the Common- 
wealth Savings Bank, controlled the Commonwealth Bank until 
January 1960, the most important. 


January 1960 the “Special was replaced asystem 
“Statutory Reserve Deposits” which the size the Check-Paying 
Banks’ deposits the the Reserve cannot, 
unless days’ notice given, exceed per cent the average de- 
posits with the banks the preceding month. Through 1959 the banks 
including the Commonwealth Trading Bank) had to hold Special Ac- 
counts with the Commonwealth Bank, the actual balances being the 
discretion the latter within statutory maxima. Since April 1953 these 
upper limits had been related changes the banks’ deposits, but 
before that had been determined increases their assets. Special 
Account requirements did not apply the General Banking Division 
the Commonwealth Bank, but the 1952 data include 
deposit representing the amount the Division would have been required 
hold had the requirements then applied it. 


ASSETS not the long-term foreign holdings 
the Reserve Bank with original maturity twelve months more, 
which form part line 10b (see notes Gold and Foreign Exchange). 
These are, however, included Claims Government; they 
amounted 28, 25, 50, 31, 32, 49, 34, 26, and million pounds 


International Trade 


Government Finance 


DEFICIT OR S 
Re nu 
I nd 
FIN N 
Net Borr 
Seig 


COMMON FAITI N 
Dy T: A Ta 
Hold } Re ry 
Dey Mone 
Life Ir rar ( 
B n & Ir 
Or r 
N re 


National Income 


NIATIONA INCOME 


60a 2.49 ) 
60b 4.34 4.45 


74 124 00 
75 14 100 
a BS 100 
b Ys 100 
c 45 100 
76 105 100 
80 96.5 16.0 
al ,O4 


a SH 
b 761 
c 189 19 
d 905 
e 1,00 2 
f 4 7 

86 ] 


86a394 .2 .2 
86b 25.0 24.7 
90 


91 3,809 


7 | 
i”? at 
- 
».03 
116 14 
i hiv 
POR 
102 106 
10.5 106 
10 
10 
109 114 
1OYU 111 
x4 6 
4 
ia i 
17 41 
‘4 
164.6 
105 116 
104 108 
12 
6 
Us ify 
147 128 
4 
73 67 
} 


7.1 65.9 
+6 1,190.6 
4 1,124.7 
) 
1.8 7.9 
06.6 1.020.9 
) 17 
447 
tiv 
Sbho 
76 ) 
‘ 


) 
134 
O44 

66 

17 

100 


129 14] 147 
142 127 138 181 114 IZ2 
107 105 106 112 104 106 
106 105 108 11 106 109 
110 104 roo 101] oo 101 
112 ) ) 15 
116 120 126 117 120 
118 128 133 132 
112 113 115 Zs 115 llo 
Vil 
740.9 ROR R75 207.2 19.8 
62.7 65.6 6 15.0 14.6 
14.2 21.2 1.6 
751.6 826.3 1,056.9 191.8 ) 
1953 100 
119 a4 lz 24 117 97 159 
be 106 127 122 130 124 164 
4S 100 12¢ 46 106 
160 154 166 143 316 
100 102 100 110 
123 128 134 169 124 133 145 
inte! 64 74 i3 66 74 77 78 
63 63 65 70 69 
71 74 69 64 68 68 
107 108 108 10 108 108 109 
of Po nd r Ending June i) 
119.0 0 1.5 44.1 
‘ ‘ ) 
13.6 
) ) { 
~ 
8&9 i 761.7 755.5 688.9 
246.5 259.7 288 
44 49° 4 
+1 
465 961 1.061 1.0 
“18 18 
963 944 158 
14 1 
x4 1G 7R4 
740.1 
18.0 
1.680 1.624 1.950 
665 74 6,131 
11 r 1 11 
1.129 
9 11 
113 
1.066 
3 791 YRS 
1,404 1 0 1 11 
1,012 l 1.158 
123 457 19 
15 1s 


IFS Money and 


comprises the Fixed Deposits the Check-Paying Bank 


ind the Deposits of the Savings Ban UNCLASSIFIED LIABILITIES 
r nl nelude dep tat vernment vernment trading 
Pp i n and reign central bank with tt Reserve Bank, and 
ernmer with Ct P Bank 
Before February 1960 the slightly understated; see note 


Related Data: BANK Monthly totals four-week totals 


r fiftt { five-week tota and average of monthly totals of debit 
rrer and fixed deposi of t r and foreigners with 
he Ch Paying Bank Data ine ern Territory See 
r i Mone Surve n th cribing bank debit 
‘ ring itiat 


nar. Related Data: 


pal 


Deposit Money Banks: © CLAIMS ON PRIVATE SECTOR include loans 
t } t 1 


market, these began early in 1958 and totalled 
December 1959 CURRENT DEPOSITS compris 


1961 


ne short-term money 


1952 1953 1954 1955 1956 1957 1958 1959 1960 l 
3.34 1.29 3.98 1.39 1.11 3.90 3.93 
1953 100 
101 100 106 
160 N 62 102 100 109 
63 Us 100 GY 
- b 106 100 46 
64 
a 67 Gg 106 
a 366.6 134.3 356.0 
” 
b 100 76 
100 124 
104 
1°) 
131 
(78 
194 100 
1,061.4 1,1 
. b 948.7 1,026.1 1,018.5 1,0 
reign 16.0 17.9 
| Cash Balance 83 &.3 28.6 17.5 
DERT Pound a841 .313.31,278.5 1,198.1 1,1 
DERT Foreign Currency b84 141.8 158 .2 17 J Pa 
> STATE 
ind 
“omnanies 
INTRAGOVERNMENTAL DEBT 
DEBT | n Curreney 87 7] 
LOCAL OTHER GOVERNMENTS 
Austra n Pound 563.1 643.7 712.0 
VU 
Private Investment 92¢1,112 517 823 1,045 ] 
Private Cor imp r 93 2,438 2,580 2,848 3,155 Ds 
Le Go Trar r Payt 96 533 347 ‘4 
- accounts relating t their cor lerable busine n New Zealand and 
eisewnere, r r their relat vel small h ling of fore gn excnange ir 
London, are ir ided Net IMF PosiTIon is the national curren 
and iransactior f the Fund For explanation of JFS treatment f 
th tery mn th Moonetar rvs netr 
Spain; Au } w to ( rrent Der it f k-Paving Banl 
item also includes State Government securities and amount equal 
Treasury coin in circulation; but the line exclude bank loans 1 the 
, Government, which are mall and included in CLAIMS ON PRIVATE 
SECTOR Asset Liabilitie the sum of the comparable entries for the 
Reserve Bar and Dep t Money Banks, plus Treasury coin in circula 
tion, less the Cash the Deposit Money Bar 
VIONEY he Monetary Liat f he Reserve Bank other 
irom the latest known figure), and the Current Deposits the relates June 
Paying Bank The data Money differ from comparable 
published by the Reserve Bank, which consider all deposits with t 
Check-Paying Banks and with Savings Banks Thus their 


1960 
Jan Feb Mar Apr 


Period Averages 


4.18 4.28 5.09 5.50 5.49 5.46 5.46 
4.92 1.93 4.97 5.15 5.34 5.38 9.35 5.36 
1953 =100 
188 196 200 180 173 177 176 177 
189 200 185 151 150 148 142 139 
108 113 116 112 110 111 112 112 
111 117 122 117 114 115 115 117 
101 101 100 100 49 49 49 99 
117 119 121 122 
125 126 126 128 
156 153 1 142 147 
120 121 122 1 122 o 120 119 
Millions of Pound 
240.6 220.0 192.3 222.9 76.6 79.1 86.5 81.5 
108.2 88.4 58.2 95.3 28.9 28.7 
24.2 16.6 20.6 21.3 9.2 11.2 15.5 14.1 
8.6 3.0 2.9 6.6 3.5 1.6 
254. 


5 100 

143 113 93 146 157 148 166 140 
139 117 6 147 148 129 142 118 
145 101 128 128 215 277 257 
270 218 326 289 170 
94 100 103 105 9g? 94 92 108 
155 162 179 179 >» 179< 

76 75 71 70 69 71 72 76 
67 67 60 59 60 63 64 69 
68 68 69 69 69 64 70 70 


109 110 110 110 


interest-bearing and noninteres 


t-bearing current deposits of the Private 
Sector. 


Through January 1960 the latter series was derived by subtracting 
FIXED Deroets including interbank deposits) from the entry “*‘Deposit 


Publie with all Banks” the Reserve Money 
Current Deposits for this period are, therefore, understated the 
deduction interbank fixed deposits (31.5 million pounds February 
1960), but are overstated small amount private deposits with 
the Central Bank and the Rural Credits Department of the Reserve 
Bank. © Savings Banks’ Deposits, before 1956, relate to December 31 
but other data to June 30 

Life Insurance data refer to busin in Australia of Australian and 
foreign companie Company financial years ending during the year 
hown 


INVESTMENT INCOME includes that arising from foreign business Aus- 
tralian companies; the series is therefore not consistent with the other data. 
Interest, Prices, Production : The Reserve Bank does not quote a redis- 
count rate. SHORT-TERM and LONG-TERM GOVERNMENT BOND YIELDS 
are quoted as indications of rates of interest Data are theoretical yield 
two and twelve year bonds, read from calculated schedule 


all issues taxable current rates and maturingin five years less, for 
the first, and from ten fifteen years, for the Quotations are 
the last Wednesday the month; quarterly and annual data are 
iwerages of the monthly data. 

SHARE PRICES: Averages of daily Sydney quotations. Unweighted 
ar thmetic averages of price relatives of individual shares, adjusted for 
shave dividends, rights, and similar actions The index of Industrial 
Prices refers important manufacturing and distributing com- 
nies largely New South Wales; the Pastoral index refers companies 


ving wool and supplying wool growers, 


PRICES: Mainly quotations for primary goods. Weights exclude quan- 
<i/ies exported. The Home and Import Goods index, however, gives 
la ge weight to world prices through the inclusion of imports. The import 
component is largely dominated by petroleum, tobacco, timber, and tea. 
The Cost of LIVING index refers to the six state capital cities. It i 
constructed as a series of linked indexe ieee ignificant changes in 


composition and weighting the second calendar quarter 1952, the 
econd quarter 1956, and the first quarter 1960, 


Data refer weighted average minimum wage rates for men 
in manufacturing. Annual data refer to June 30. The index of MANvu- 
FACTURING PRODUCTION is an unofficial index computed by the Australia 
and New Zealand Bank, weighted by value added in 1953/54. Before 
1954 the weights refer to value added in 1948-49. The monthly data 
ire adjusted for number working days but not for seasonal variations 
Fuel and power are not included. annual data refer fiscal 
years ending June the year indicated. EMPLOY- 
MENT. Annual data refer June. 

International Trade: Customs data on exports and imports are ad- 
justed to include small amounts of silver. 

FE. XPORTS include re-exports; IMPORTS include ditect imports for home use 
plus entries into customs warehouses. ® The dataon EXPORT PRICES are 
inconsistent time with the export values that they refer mostly 
time sale rather than export. This qualification important since 
the wool sales season overlaps the calendar The export price index 
Laspeyres index commodities (not including gold) mostly priced 
on wholesale markets and weighted by the value of exports from July 


1933 through June 1936; wool 49 per cent; wheat 18 per cent, butter 12 
per cent. Wool prices are averages of greasy wool at auction sales in 


October 


Australia 


May June July Aug 


Interest, Prices, Production 


5.43 §.23 1.93 GOVERNMENT BOND YIELD: Short a60 
5.36 5.36 5.34 5.35 Long b60 
178 184 186 SHARE Prices: Industrial 
141 140 140 Pastoral 62 
110 109 PRICES: Home and Import Goods 
116 115 112 Home Goods a 
123 Cost LIVING 
128 
MANUFACTURING PRODUCTION 
117 116 MANUFACTURING EMPLOYMENT ® 67 

International Trade 
97.7 77.8 EXPORTS 
15.6 13.7 15.2 Wheat 

Sutter 
fob 


120 129 119 Wool 
281 228 274 Wheat 
15 YY 78 Butter 
152< VOLUME OF Imports ® 74 
75 75 75 EXPORT Prices ® 75 
69 69 649 Wool a 
70 70 71 Wheat b 


Sydney Quarterly and annual averages are unweighted monthly averages. 
Wheat prices represent the commercial price of the Australian Wheat 
soard. Before 1953 the prices refer to the unit value of exports. 
poscened prices are wholesale prices Before 1955 the prices represe nt 

mtract prices with the UK, The index VOLUME EXPORTS 
peyres index compiled ave the three major com- 

modities with 1953 Wool volume figures combine greasy and 


the ratio their 1953 prices. For Wheat, value and 
data include wheat flour, combined in the volume figures in the ratio 
of their 1953 prices. GouLp: While Australia is the fourth largest gold 
producer and an index of the volume of its production is given, no 
figures on value of gold production are given because gold production 
very small compared (about two per cent The index 
compiled the Reserve Bank, Laspeyres index 
combining and price quotations some and fob 
import unit values for others, with year ending June 1951 weights. 
index of VOLUME OF IMPORTS, compiled by the Reserve Bank, is a 
Paasche index derived by dividing the price index of imports of the pre- 
vious quarter into the import value of the current quarter. Since the 
import price index is made mostly with price quotations in UK, US, and 
other principal countries exporting Australia, the volume index takes 
into account the time lag between departure and arrival Australia, 


BALANCE The data are summarized from the IMI 
Yearbook statement. References IFS lines indicate agreement for 
1959 and 1960, except occasionally for rounding, with corresponding 
data on the page for Australia in the October 1960 issue. For capital 
account entries the agreement is with the change in outstanding amounts. 


In Millions of Australian Pound 


Fiscal Yrs. Ended June 30 


1956 1957 1958 1959 1960 
(,oods and Services 222 108 16% 205 243 
As in line 70 774 979 812 NON 928 
Coverage ac 1 ad 
Imports, fe 819 717 v1 96 946 
As in line 1 717 9 79 925 
( overage ac 42 1 2 4 21 
Noumonetary gold 16 16 16 17 16 
lransporta credit 61 68 68 74 Re 
Transportation: debit 117 119 130 125 139 
Investment income: debit 108 114 18 144 145 
Other (net +0) 26 41 45 2 
Private Donations 5 4 1 3 4 
Private Capital 100 97 90 100 57 
Official Donations ‘ 5 5S 5 4 
Official and Bank Capital 102 218 47 26 a5 
IBRD loans (net repayment 18 } 13 2 7 
Subscription to IB R D and IFC 1 6 
Net IMF position 
i sto IBRD 1 3 2 
oreign exchange reserves, line 10a R4 23 55 3 11 
Monetary gold (increase —), line 10b 11 21 14 ¢ € 
Other short-term liabilities 1 
Other short-term assets 7 5 1 6 11 
Net Errors and Omissions 29 22 37 a1 151 
Preliminary Including ma ne insurance (net For divect inv tment, pri 
vate capital covers only unrer tted pr of branches and undistributed profits of sub 


Other changes dir rect inve are included net errors and omissions 
‘The change in net IMF position includes the gold portion of the subscription paid to the 
Fund (debit of 11 million Australian pounds) in anticipation of an increase in quota. 


Continued in back of book 


| 
19 
| 
- 
| 


Austria 


1954 1955 1956 1957 1958 1959 1960 l Ill 1\ 


Sei per Currency Unit 
> ‘ 
12 26.08 26.08 26.08 26.08 °6.05 25.97 26.03 26.04 25.94 25.91 25.86 26.08 
9} - 2n - 01 0 > 4G 7 
~ - ‘ iL 12.4 72.7 
Gold and Foreign Exchange Millions of US D r 
10 152 20 412 61 10 679 698 671 694 741 
a 4 71 103 l 2 293 256 291 
b 1004 26s ) 290 107 1% I 386 104 160 138 149 
il f f 63 633 63 
a 40) 190 259 4 109 116 SS 
Monetary Survey B yns of Schilling 
20a 6.70 9.40 8.87 12.79 17.12 17.68 17.60 18.32 20.07 18.53 
20b 13 2 2 2 14 4 4 49 49 
21 1.21 1.28 16 3 11 .6 12.22 12.61 13.26 14.26 
22 20.89 26.9 Os 6.78 10.41 1.84 10.89 412.47 13.66 
23 6.26 & 03 6.24 rf) 7.94 63 7.48 7.62 OR 
24 19.52 24.02 23.83 24.90 26.55 d 13 34.20 29.05 30.81 $1.25 32.43 
a 24 1.98 > Bb 4.04 15.27 17.94 18.99 9s 16.94 16.82 17.94 
25a 7.8 1.37 14.2 7.02 21.89 2 3.54 9.95 0.93 32.49 33.54 
25b 74 1.14 a 9S 2.36 2 1 ) 1.60 { ) 17 1.56 1.60 
6a R2 57 94 l.o 4 89 1.00 74 
26b 1.7 2.00 er: 1. Of ) 1.05 2 1.0 1.10 
27 87 1.28 94 2.00 2.08 2.15 2.20 2 2.24 
2Ra 79 67 J 4.67 5 .42 5.56 5.63 
} of Seb ng 
1.41 i] 13.62 0.53 65.60 60 6.30 4.12 66.16 
RB ons of Schi 
30 2.26 7 9.27 ).48 13.24 17.26 17.98 8.28 19.60 17 
38 (2.9! 1.88 2.18 2.12 1.93 1.56 1.58 60 1.78 
32 5.94 5.34 5.24 6.66 6.36 5.58 ». 02 ». 63 35 ».28 4.87 5.02 
14.79 18.44 1.98 21.95 24.84 25.60 “6.49 290.08 ». 60 26.88 25.60 
33 10.03 12.79 3 15.03 ).20 16 .9¢ 18.73 21.61 22 .08 54 21.79 22.08 23 .53 22.08 
a 2.48 2.19 2.50 3.23 1.65 1.68 6.10 5.80 6.96 4.68 
b 9.96 1.69 12.45 3. Sf 14.5 15.65 16.66 17.67 14.81 15.71 15.57 16.66 
c 5 82 57 59 91) 1.31 74 70 89 85 1.00 .74 
vy 9.05 10.47 12.25 13.03 4.2 5 16.60 17.69 ‘ } 15.78 6.68 16.54 17.69 
7 OR 2 | 2? 2? 20 ? 5 0 ) >. 99 1.39 
34 #41.77 2.00 1.72 1.35 7 1.06 1.04 1.10 23 05 1.02 1.07 1.10 
35 ) 26 10 06 Ox 1] 06 
36 60 l 90 1.05 1.17 ) 1.05 1.16 1.16 Lsae 
38 .20 28 4s 1.09 1.28 1.32 Wy 1.25 1.28 
39 87 1.28 1.94 2.00 2.08 2.15 2.25 2.24 2.20 2.o0 2.24 
De posit Money Banks Bill f Schill 
10 2.01 2.50 3.23 4 1.68 4.18 6.10 5.80 6.96 
a 59 70 R4 1.03 1 97 97 
b 63 2 1.61 1.80 2.39 3.70 3.65 
41 44 65 9 91 85 1.57 87 84 45 
42 2.58 2 2.02 2.01 I 8.84 15.04 9.8] 73 
i3 20.89 3.08 6.7% I 40.41 15.5 1.84 10.89 66 
67 x7 i9 ? 61.94 70.75 64.68 
44 9.29 iz 1] 12.76 14.49 15.21 
45 11.3 14 7.02 33.54 29 .95 
16 74 1.14 l 1.98 2.36 1.30 1.60 1.37 56 
47 st) 50 71 89 96 97 .96 
4s 79 87 l OS 3.77 4.07 4 5.12 1.3 41 
49 6.82 6. 7.19 9.28 8.50 7.83 7 7.85 7.8 10 
Population: 7.0 nin 1950; 7.01 nin 1% Beginning November 25, 1949, exporter ke f their ex 
: proceed ta ba rate of 14.40 hi US dollar, and 
Exchange Rates The par rate forthe US d r 6.00 } ngs per rr ed ré rn th rer r 60 per « r proceed for 
7 Beginning 1) mher 1 1Q—R th the estal hment fy , their own im] rt need r to sell thi remainir rt n to the National 
r th for th rs r RB ithorized fore n hanve dealer at 26.00 sct lling per 
reir f nt ! ! at ; of 1 per cent either US d r Until January 29, 1950 th were three classes of exchange 
European curr based rates for imports (in per dollar): 14.40 rate essential 
at rrespor } mports, for cer ‘ er mpor and 26.00 for none ential 
) ned R ‘ mport 
United 
exchange 
sactions and 
Exporters 
exchange rate schillings per was established certain goods, however, were required surrender exchange the 
‘ } A 0 pation for n ry pur ‘ niv but wa i chilling rate only in pec fied portior from 10 to 80 per cent), and 
nt if t ff rate tor commer pury ¢ n Oct were permitted to utilize the balance for the import of designated non 
soon .nominal and most essential sell such balances other importers. The sale 
nsiderat higher rate Export retained proceed controlled the 
esigr por f eir proces t th ft rate and onl : exchange authoriti } ive ra ri export transaction 
e portion of exchange proceeds retained by exporter r r 0 d Limit tted. 
wi au I Fro Janua ntion system for ex- 
ment r r pren m rate t rter } 
i W ré ex por Va n € rates for in ports 
nge ¢ wt ir rece ed eatior } 1 ior im 
lana r hilling 21.36 for semi- 
4 1 i r rt ent i ir p 


av 1961 


1960 


Jan Feb Mar Apr 


End Period 


26.06 26.01 


26.04 26.11 


73.16 72.98 72.80 73.01 73.20 72.98 73.05 73.06 
End of Period 
658 659 702 698 664 653 656 644 
292 292 293 293 293 293 293 293 
365 366 110 4104 37 360 363 351 
94 94 94 94 94 94 94 94 
264 198 223 243 213 205 198 194 
262 196 wa 242 211 204 196 192 
17.62 17.37 18.67 17.68 17.24 16.79 16.64 16.37 
19 49 19 49 AY 9 49 
15.76 16.11 16.58 17.63 18.14 18.21 17.83 17.66 
$6.29 18.62 50.38 1.84 1.92 52.07 53.3 54.58 
7.68 7.67 7.84 7.89 7.92 7.83 
87.74 94.42 96.00 95.63 95.44 
31.06 13 33.39 34.20 33.45 33.58 33.7 33.93 
17.18 96 18.52 18.99 18.22 18.64 18.86 18.82 
36.62 6 39.08 38.94 40.38 10.88 41.14 41.33 
1.64 74 1.92 2.03 2.07 2.09 2.11 Sske 
80 .70 0 70 .66 16 4? 
1.13 1.09 1.15 1.23 1.3 1.31 1.31 1.3 
2.16 2.22 2.89 2.16 06 2.07 2.08 
6.13 6.35 6.39 6.42 6.48 6.63 6.76 6.94 
8.19 10.24 9.12 8.34 8.78 
Monthly Averages 
61.30 66.42 74.49 70.35 63.51 72.39 63.96 


f Period 


17.34 18.40 18.19 16.95 17.02 16.70 
1.80 1.80 1.80 1.78 1.84 1.83 1.87 1.85 
4.80 5.03 1.86 5.63 ». 28 5.39 
24.76 25.00 25.85 26.79 25.01 25.06 
4.26 4.05 4.43 4.18 3.93 2.95 2.98 3.06 
15.94 16.69 17.23 17.67 16.90 17.32 17.54 17.49 
.70 .70 .66 256 42 
17.01 17.87 18.23 18.73 18.00 18.40 18.55 18.47 
3.98 3.57 3.93 3.81 3.49 2.42 2.43 2.50 
1.13 1.09 1.23 1.3 1.3 1.31 1.3 
06 O8 40) 24 29 24 
1.32 1.32 1.30 1.30 1.30 1.30 1.44 
1.29 1.32 1.32 1.32 1.33 
2.16 2.22 2.19 2.22 2.16 2.07 2.08 
of Period 
4.26 4.05 4.18 3.93 2.95 2.98 3.06 
1.07 1.18 1.00 1.06 1.10 1.08 1.01 
3.19 2.87 3.42 2.83 1.87 1.97 2.09 
1.31 1.06 1.30 1.15 1.00 1.04 
13.23 13.56 14.00 15.04 15.49 5.57 5.15 14.99 
71.94 74.15 78.67 79.40 
13.88 14.16 14.87 15.21 15.23 14.94 14.88 15.10 
36.62 37.56 38.94 40.38 41.14 
1.64 1.74 1.92 2.03 2.07 2.09 2.11 
1.02 .99 1.05 1.04 1.02 1.09 1.14 
5.03 5.07 5.19 5.46 5.50 
7.25 7.05 7.85 7.68 7.34 7.42 7.64 


May 1953 initial par value was established for the Austrian 
chilling 26.00 schillings per dollar and the previous multiple 
exchange rate system was abolished. With minor exceptions, exchange 
transactions most currencies took place uniform rates based the 
new par value. The use fined official rates was discontinued Jan- 
uary 1957 for most European currencies and the exchange rates for 
these currencies were permitted fluctuate within limits approxi- 
mately per cent either side official rates for the 
dollar were discontinued December 31, 1958. 


IFS conversion factors: 24.70 schillings per dollar for gold from 
1953 through December 1956, and 25.77 schillings thereafter; foreign 
exchange data from 1953 date: 26.00 schillings per dollar. Implicit 
rates derived from the trade data compiled in shillings and in dollars: 


Exports Imports 


including aid 
schillings per dollar 


Imports 
including aid) 
schillings per dollar 


Exports 


1948 10.0 8.0 1952 21.3 21.4 
1949 11.3 10.8 1953 24.5 24.3 
1950 20.0 19.3 Thereafter 26.0 26.0 
1951 21.2 21.5 


FOREIGN EXCHANGE for 1950 
eries includes net claims EPU through 
last reported the August 1959 issue JFS), but 


Gold and Foreign Exchange : 
estimate The 
December 1958 


October 


1961 


May June July Aug 


Exchange Rates 


26.08 


72.381 72.41 12.25 72.53 PouND STERLING 
Gold and Foreign Exchange 
655 673 714 741 NATIONAL BANK 
293 293 293 293 Gold 
421 147 Foreign Exchange 
Related Data from Other Sources 
189 187 195 DOLLAR ASSETS REPORTED 
188 186 194 Austrian and Banks 
Monetary Survey 
16.78 i¢.ce FOREIGN ASSETS (Net a20 
17.77 17.67 17.56 CLAIMS GOVERNMENT 
54.91 55.71 CLAIMS PRIVATE SECTOR 
34.34 35.14 35.95 MONEY 24 
19.52 20.07 20.51 which: Currency 
42.45 QUASI-MONEY a25 
2.13 2.18 2.20 BONDS b25 
1.35 1.36 1.44 COUNTERPART FUNDs b26 
2.08 2.08 2.00 CREDIT FROM TREASURY 
6.98 7.00 ACCOUNTS a28 
9.40 UNCLASSIFIED LIABILITIES b28 
Re lated Data 
70.44 71.77 71.93 BANK DEBITS 


National Bank 
16.98 17.44 18.55 19.23 FOREIGN ASSETS 
1.81 1.91 1.95 CLAIMS GOVERNMENT 
6.11 6.11 6.08 CLAIMS BANKS 
25.77 27.42 27.66 Assets Liabilities 
21.80 23.61 MONETARY LIABILITIES 
3.19 3.82 To: Banks 
18.19 19.13 Private Sector b 
.42 45 Government c 
19.3 20.51 In: Notes 
2.46 2.95 3.10 Deposits Z 
1.85 1.36 1.44 COUNTERPART FUNDS 
1.44 1.44 1.44 CAPITAL ACCOUNTS 
Re lated Data 
1.34 1.36 1.38 1.39 TREASURY COIN 
2.08 2.00 TREASURY LOANS BANKS 
Deposit Money Banks 
3.19 3.22 CASH 
1.15 1.14 1.29 Currency 
2.08 2.53 National Bank 
1.04 1.10 FOREIGN ASSETS 
15.13 14.90 14.74 CLAIMS ON GOVERNMENT 42 
81.62 82.29 Assets = Liabilities bs 
14.81 15.07 15.44 DEMAND 
TIME AND SAVINGS DEPOSITS 
1.14 1.17 FOREIGN LIABILITIES 
5.54 5.56 CAPITAL ACCOUNTS 
8.19 CREDIT FROM MONETARY AUTH. 


excludes from 
countries arising from 
dollars): 


1959 the net bilateral claims other European 
the liquidation EPU given below (in millions 


1959 Jan Dee 1960 Mar June Sept Dee 1961 Mar June July Aug 
6 15 12 11 6 1 1 1 1 


From November 1959 bilateral clearing balances are also excluded. 
Gross IMF defined and reported the Note the 
Accounts and Transactions the quota million 
dollars increased from million October 1959. 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities reported the page (for 
differences in coverage from national data see note 4 on that page). 


Monetary Survey: consolidation the accounts the National 
Bank, the Deposit Money Banks, and the Net IMF Position, 
Coin circulation, and Loans to Banks. The National Bank was re- 
established, broadly its pre-war form, transitional law 1945; 
new National Bank statute was passed 1955. The Deposit Money 
Banks comprise the Joint Stock, Private, Savings, and Mortgage Banks, 
Agricultural Credit Associations, Artisans’ Credit Associations, the Post 
Office Savings Bank and miscellaneous other credit institutions. The 
Post Office Savings Bank operates the largest giro system the country 
and has substantial demand deposits. 


25.91 
1 


1952 1953 1954 195 1956 1957 1958 1959 1960 


Per Ce nt: 
5.00 5.00 4.50 5.00 5.00 4.50 4.50 


1953 =100 


Austria 1959 


60 6.00 4.00 3.50 5.00 5.00 


61 100 100 153 229 315 290 266 351 479 290 303 411 401 
106 100 105 108 110 114 111 114 113 113 115 114 114 
~ 63 101 100 103 105 108 112 114 115 117 114 116 116 116 
64 97 100 106 113 119 124 132 138 151 127 133 140 152 
100 114 133 138 146 150 156 169 142 156 157 167 
100 104 110 114 114 113 112 115 111 111 113 114 
International Trade Millions Schillings 
7010,797 13,187 15,851 18,169 22,076 25,442 23,864 25,161 29,129 5,608 6,258 
7113 ,95 1 } 3,987 23,068 25,319 29,339 27,912 29,760 36,813 6,549 o,244 7,39 8,542 
1953 =100 
100 136 160 185 177 190 214 167 187 195 210 
110 100 132 183 195 223 227 251 304 219 249 248 289 
100 102 105 105 103 101 103 102 101 101 
f 19 9 75 95 100 97 94 97 98 92 89 90 89 88 89 88 
Government Finance Billions Schillings 
Revenue a 13.42 15.37 17.73 19.35 21.30 25.36 25 27.9 31.1 6.1 6 6.6 8.7 
14.90 16.90 18.20 20.71 22.39 29.71 32.23 32.2 34.2 6.3 7.4 
FINANCING 
Net Borrowing R1 RG 67 ) 1.4 5 He 
Use of Cash Balances 84 
National Income 
NATIONAL INCOME 63.8 63.2 
NATIONAL PRODUCT 76.8 77.6 
Pri 
onthly totals and averages 
its all Deposit Money Bank 
therlands, describing bank debits 
Trea 
the borrowin items are re- 
Money Banks section PRIVATE SEC- National Bank: CLAIMS GOVERNMENT include holdings Treasury 
IMF and IBRD. BANKS are mainly rediscounts reconstruc- 
DIT tion bills, but include very small amount commercial bills discounted 
release of Counterpar 
Bank, 
used reduce MONETARY LIABILITIES BANKS include before 1954 liabilities 
foreign banks, later reported separately under FOREIGN LIABILITIES. 
Data: TREASURY LOANS BANKS have been made directly 
from Counterpart Funds since 1952 (see note Monetary Survey 
Deposit Money Banks: CLAIMS GOVERNMENT not include all 
Nat Bank. CLAIMS claims official entities. CLAIMS PRIVATE SECTOR include bills 
Coin circulation rediscounted the National Bank and the Treasury (see note Mone- 
icial Entities the tary Survey Asset the published balance sheet total 
the all the credit institutions, plus bills rediscounted the National Bank 
ling the sections below, plus Treasury Coin and the Treasury, less interbank and contra accounts. DEMAND 
clain National Bank Claims Banks and Banks’ Cash and AND SAVINGS include some Government 
and Official Entities’ Deposit note Monetary Survey). 
are issued the Joint Stock, Private and Mortgage Banks. CLAIMS 
MONEY compr Mor the nal Bank the exclude Federal and Municipal bonds 
S r with D M rt eric maller than the fore 1958, by inclusion of some 
Series hed nal Bank the amount Goverr this date they include banks’ 
ment Dep Bar schillings the end 1958 
mou Government Dep ited intra-system claim Be- 
tne rr rnments, ar 
credits. (See note National Bank above Discounts commercial 
bills have normally been latively small. National Bank also lends 
on the : ecurities used as collate ral, whiche ver is highe r. Such loans have 
B C whe gene rally been small in amount. Changes be fore 1950 were last re- 
Bef re 19: we Government corded in the June 1958 issue. Sub: equent changes in the rates (in per 
on Government are under-estima ed cent per annum) and dates of establisnment have been: 
Deposit Money Bar sefore Octob 55 Government Deposit Dec 6, 1951 5.00 Sept 24, 1953 1.00 Apr 23, 1959 4.50 
comprise only those the Deposit Money Bank Nov 17, 


1961 


1960 


Jan Feb Mar 


Apr 
End Period 


5.00 5.00 


230 
338 
102 

&9 


SHARE PRICES are middle month quotations Vienna; quarterly and 
annual data are averages the monthly data. The data are unweighted 
averages price relatives shares forty-two industrial 
enterprises; before January 1959, the coverage was thirty-six enter- 
prises; from 1954, shares nationalized enterprises have been re- 
placed shares private enterprises. Original base March 1938 100. 


PRICES: The WHOLESALE PRICE index weighted the value 
goods domestically consumed in 1926, i.e., the weights refer to imports 
plus goods domestically produced for domestic consumption. The index 
limited foodstuffs and industrial raw materials. Cost 
LIVING index refers to 220 items, inclusive of rent, collected in ten 
with average income. Before March 1959 the index refers 
items, exclusive rent, collected Vienna. Another index referring 

The index of WAGES refers to monthly 


cilie 


family four also available. 
earnings, derived from payroll data and number employees manu- 
facturing; before 1953 hourly earnings. 


International Trade: Export and data are customs data 
including foreign aid imports, with exports and imports valued schil- 
ling prices received exporters and paid the first commercial recipi- 
ents imports. The VOLUME and PRICE indexes are consistent with 
these data. Owing the use multiple exchange rates the postwar 
period through necessary have data dollars and exports 
valued their foreign exchange receipt prices and imports valued 
their foreign exchange landed cost prices well data schillings. 
Owing the large size aid imports necessary have data both 
including and excluding foreign aid. also necessary measure the 
volume imports both including and excluding foreign aid and the 
average price exports and imports dollars well schillings and, 
for imports, the average price imports and excluding aid. 
Most these data are available from Austrian sources: 


1953 


187 


1954 


13 
12,001 


The VOLUME indexes are Laspeyres indexes with 1937 weights. The 
PRICE indexes are Paasche indexes derived from the schilling value 
trade data and the volume indexes. Price indexes exports and 
imports dollars derived the same method from the dollar value 
trade data and the volume indexes are: 


1952 
126 
109 
106 


1953 
100 
100 
100 


1954 
93 
91 


91 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for 


October 


1961 


Austria 


May June July Aug 


Interest, Prices, Production 
DISCOUNT RATE 


5.00 2.00 


5.00 5.00 


SHARE PRICES 
WHOLESALE PRICES 
Cost LIVING 

WAGES 

INDUSTRIAL PRODUCTION 
EMPLOYMENT 


International Trade 


Imports, cif 


VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES 


Js) 
whe 


Austria the July 1961 issue. For account entries the agreement 
with the change outstanding amounts. (Jn Dollars): 
Jan.-March 
1960 1961! 


28.5 52.3 


1958 
50.4 


962.9 


1960 
56.4 
161 


Goods and Services 
Exports, fot 

As in tine 7 917.8 
De to USSR $0.1 
Imports, cif 75.1 
is in cine 71 1,073.6 


Deliveries f 


reries 


Private Donations 
Private Capital 
Official Donations 


Transfers to USSR 


US grants 


net 


Official and Bank Capital 
LONG TERM CAPITAL! 
SHORT-TERM CAPITAI 
Net IMF posi-ion, 
Ne. EF posicion 

EPU credit balance 
Pay 
Liabilit 
US and Canadian dollar assets 

increase 


‘ 
ments agreements (net 


es to US Government 


Other foreign assets, 
Monetary 


tne lia 


increase 


nerease 


gcld 


Net Errors and Omissions 16.1 


Preliminary US surplus agricultural commodit 
Official tong-term capital is included in private capit 
ly the settlements prior to liquidation of the Union 
repayments of former EPU debt are included with long-term capital The rec:assification 
as long-term of Austria’s final credit balance (6.2 million US dollars) is excluded from the 


table Arising from purchase of US surplus agricultural commodities 


es donated by private US agencies. 
‘EPU credit balance covers 


or n January 1959 Post-liquidation 


Government Finance: Data represent cash transactions the central 
government reported the Ministry Finance but regrouped for 


Finance from Foreign Aid comprises domestic government finance 
received from releases counterpart fund deposits set under the 
foreign aid program. Foreign Grants are primarily intended provide 
foreign exchange resources and not domestic government finance. 
Hence, under the aid programs, foreign grants have been matched 
national currency deposits into recipient country-owned counterpart 
funds and under the surplus commodity programs, the national cur- 
rency proceeds sales aid goods have been deposited into govern- 
ment-owned account. government finance has been provided 
later when counterpart funds have been released when direct grants 
national currency have been made from US-owned deposits. Austria, 
releases from counterpart funds have financed redemptions debt held 
the National Bank and Treasury loans banks (see note Mone- 
tary Survey). Treasury Depository Functions measure the change 
net balances autonomous funds excluding the Counterpart Fund, 
administered the central government but not included the consoli- 
dated budget accounts. The entry for 1953 includes the transfer 295 
millions schillings revaluation profits from the Central Bank. 


National Income: See notes Ireland. The figures are official esti- 
mates; they are not adjusted for international comparability. 


1953 =100 
128 456 492 541 617 666 680 689 718 773 795 
114 113 113 111 111 111 113 114 115 117 117 117 62 
116 118 118 117 119 119 119 120 121 123 123 122 63 
136 143 157 167 162 139 145 146 150 166 64 
157 170 170 180 158 172 182 174 175 188 169 65 
114 115 116 117 115 115 116 116 116 116 115 66 
6,662 7,340 7,426 7,702 2,113 2,285 2,844 2,582 2,643 2 673 2,525 70 
& 621 8,945 9,194 10,053 3,050 3,009 3,789 3,083 3,190 2,988 3,370 71 
1953 =100 
203 211 213 
282 293 305 
100 105 105 
91 91 90 
47.6 
1,014.9 1 266.0 .7 
967.8 1,1 , 6.1 78.1 
47.1 61.1 9.9 10.6 
1,153.9 —1,425.8 334.4 381.3 
1,144.6—1,415.8 31.5 $78.7 
Other imports 1.5 
Foreign travel: credit 166.9 204.1 232.0 16.8 42.3 
Foreign travel: debit 34.1 41.6 61.4 6.6 8.1 
Transportation: credit 13.1 13.2 18.4 4.8 4.4 
Transportation: debit 15.8 16.3 19.5 4.6 >.2 
Other (net 32.5 27.2 4 9.5 6.4 
1.5 
69.9 33.4 28.7 13.5 6.6" 
32.6 37.8 31.1 7.0 8.0 
so 45.1 38.7 31.1 7.0 8.0 
12.5 9 
112.7 60.9 17.1 36.6 38.1 
6.2 
6 1 
4.5 
11.8 11.1 2.8 
11.1 
> 36.7 
62.1 32.4 
91.6 97.9 9 : 
1950 1951 1952 | 
Exports in schilling 6.510 9,635 15,851 
Imports in schilling 9,209 14,027 || 13,269 16,987 : 
Do. excluding aid 7,097 11,284 12,352 16,473 
Export n dollar 126 54 507 538 610 
Imports in dollar 477 653 652 46 653 
Do. excluding aid $57 on 60 07 634 
Volume of import 111 115 110 100 132 
excluding aid 103 105 100 139 
ayy Import prices in schilling 62 9) 95 100 97 
= Do. excluding aid 62 go 92 100 96 
1950 1951 
Export prices dollar 112 
Import price n dollar 79 104 
Do. excluding aid 77 101 a 


Belgium-Luxembourg 


Gold and Foreign Exchange 


Monetary Survey 


Commercial Banks 


Related Institutions 


I um Rt 
7 j 
{ 
G 
( 
which: 
I 


1959 


954 1955 1956 1957 1958 1959 1960 
Francs per Currency Unit: 
1 50.33 19.87 .00 19.96 49.84 49.94 49.70 419.99 49.94 50.04 19.94 
2 19.84 19.96 49.838 19.98 49.95 19.96 49.96 
3140.11 74 ).44 10.47 139.75 139.72 139.80 35 10.76 140.50 140.29 139.80 
Millions Dollars 
10 1,07 1,088 1,042 1,147 1,163 1,142 1,497 3 1,222 1,422 1,300 1,357 1,327 Ry 4’ 
a 704 776 778 925 9 915 1,270 1,134 1,170 1,246 1,270 1,254 1,134 
5 373 312 264 219 238 227 227 3 SS 54 87 73 SS 
11 292 ove 242 242 292 132 134 292 292 432 
12 129 134 104 111 130 146 131 145 159 145 
a 124 130 100 108 117 130 115 138 146 117 115 129 138 
x 4 76 if 96 6 74 67 92 9S 73 69 x4 92 
Sillions of Francs 
24.7 4.0) 6.1 72.1 70.7 79.2 70.3 69.7 70.7 
S 2 2.8 2.8 2.8 3 2.8 4.2 4.2 2.8 2.8 2.8 4.2 
9 118.7 121.0 125.1 128.1 124.7 130.0 136.8 142.2 133.4 135.6 31.2 36.8 
8.7 41.7 44.4 19.0 43.9 18.1 2.8 49.2 44.5 $5.1 18.1 
2 209 .7 215.8 228.1 234.8 237 .1 254.9 268.1 258.3 262.0 259.7 268.1 
5 180.3 183.6 192.5 198 198.0 209.5 216.3 220.4 209.7 214.0 209.6 216.3 
0) 105.9 106.7 110.7 114 115.5 120.3 121.3 126.8 119.0 120.3 118.3 121.3 
22 . 1 23.0 25.8 26.6 10.0 41.9 33.4 34.0 35.8 
.0 1.9 2.9 3.8 1.3 1.9 6.6 6.9 7.6 6.8 6.9 6.9 6.9 
5 5.4 6.0 6.7 7.6 9.1 8 4 9.2 9.1 
28 40.7 i 419.5 a2.4 6.1 60.1 66.7 74.4 8.9 65.6 69.7 cp 74.4 
29 1.8 1.8 1.9 2. | 2.0 1.9 2.0 l 2.0 
B of Frances 
30a 51 1.6 6.3 6.6 74.2 66.1 74.1 70.4 71.9 66.1 
30b 4.2 4.2 
31 «645.8 16.6 16.1 17.0 17.8 $5.4 45.1 45.4 43.2 5.2 13.9 14.9 45.4 
32 4 8.3 9.5 S.4 11.4 14.4 1.1 7.6 6.8 1.8 7.6 
> 110.6 22.3 110.6 113.4 119.2 122.7 126.1 126.8 149.2 122.3 125.9 iZi.e 126.8 
33 101.4 104.9 105.6 110.5 114.3 117.0 121.8 121.8 126.7 117.4 120.3 120.5 121.8 
34 97.8 101.6 102.7 107.6 111 iiz.8 117.4 118 24.1 114.7 116.1 113.8 118.3 
35 3.6 2.9 1.3 1.5 3.5 2.6 oe 6.7 3.5 
a -.4 1 1.9 “.0 | 2.9 1.6 »4 6.3 2.9 
b ) .6 ) 1.1 
c 7 .6 D 6 6 se] 5 6 1.0 3 7 4 6 
37 9 9 4 99 9 9 9 9 
38 5.5 9.6 2.4 1.7 1.8 1.9 1.8 4.8 1.9 
B won of Francs 
1.6 5.0 9 6.0 6.0 5.9 1.7 6.0 
13.38 16.5 49.7 4 0.7 hee 66.7 70.2 63.5 67.8 68.2 66.7 
30.3 36.1 7 8.4 10.4 12.3 48.8 11.1 
87.8 90.4 100.7 ] 104.3 116.3 125.9 136.9 118.6 123.6 te 
50.3 » 3 0 f ~ 65.4 f 0 63.2? 64.4 
17.1 20.0 2.0 22.3 28.7 33.9 37.8 0.8 
} 1.9 6.6 6.9 7.6 6.8 6.9 
5 4 1.5 5.8 9 5 4 1 7 
5.1 5.6 6.0 j ] | 9 0 
48 18.0 20.6 21.9 24.0 20.8 26.9 24.0 “4.9 24.2 25.8 
Bill fF ( 
50 6 } 6 7 7 7 1.0 4 7 
Sla 1.6 1.6 1.9 1.6 j 1.3 1.3 1.8 1.8 1.3 1.6 1.6 1.5 
«67.2 s.4 8.9 12.6 12.8 14.2 12.3 12.6 12.7 12.8 
= 0.9 ey 12.0 12.1 ] | } 15.9 18.4 14.7 15.3 15.6 15.9 
5.3 5.7 6.3 7.0 6 5 10.8 8.9 1.0 | 9.5 
J } Pe | 
54b 9 1.0 1.3 
54e 1.2 1.4 1.6 1.6 
54 2.3 () 9 3.9 1.8 
End 
18.5 21.0 23 .7 26.7 } 33.0 36.9 
55 3 4 4 6 > 4 ; 1.3 
56 | 2 2 1.5 
57b 4.0 3 6.1 6.3 6.4 - 8.1 
58 10.1 1.3 2.6 13.9 D.8 8.3 20.1 21.2 
a J 1.0 1.3 1.4 
59a 9 1.3 1.9 2.3 2.8 
59b 2 1 1 ] 


1961 


1960 


1961 


Belgium-Lux. 


Jan Feb Mar Apr May June July Aug 
End of Pe riod 
419.85 19.84 19.94 49.70 19.85 50.01 19.94 50.16 50.00 19.82 49.78 49.78 
19.9] 49.94 50.18 49.88 19.88 50.12 50.10 50.31 50.15 50.01 49 .90 49.89 
139.91 139.90 140.30 139.35 139.72 139.79 139.69 140.25 139.56 139.68 139.11 139.61 


End of Pe riod 


1,219 ,422 1,458 1,442 1,424 
1,094 1,170 1,156 1,132 1,086 
112 156 125 252 279 310 338 


159 
156 149 146 146 132 39 150 187 
108 106 40 YS 97 106 114 149 
13 


f Period 


72.8 74.5 67.2 73.4 
1.2 4.2 1.2 1.2 1.2 
135.7 138.6 146.1 142.2 148.3 
18.5 49.2 52.8 51.1 
9.2 7.1 
269 .4 | 273.4 
212.5 219.9 214.2 220.4 219.8 220.6 222.6 223.2 
118.8 122.1 23.6 126.8 124.9 124.9 125.6 126.7 
10.9 39.3 41.7 41.9 45.4 
6.9 Tin 7.6 7.8 7.9 7.9 
9.1 9.5 10.3 
76.1 76.4 16.4 78.9 79.3 79.8 79.7 79.9 
lof Period 
69.9 71.9 64.5 74.1 74.7 75.9 79.8 73.5 
1.2 1.2 4.2 41.2 
14.7 143.9 15.9 43.2 14.2 4.2 5.7 17.1 
2.0 1.0 6.8 2.9 2.4 
127.1 129.6 131.5 149.2 149.1 153.0 152.7 150.0 
120.5 121.2 118.8 126.7 124.7 125.5 127.0 125.9 
113.6 116.6 124.1 120.9 120.8 | 123.6 
6.9 1.6 i 2.6 3.8 1.8 i.3 2.3 
6.6 6 1.6 3.2 1.3 1.9 
4 2 3 3 3 


Period 


ys 3.3 2.9 5.9 3.3 3.2 1.8 3.2 
74.6 74.5 70.2 75.6 78.9 80.4 
16.2 15.3 44.8 48.8 18.4 9.9 19.6 51.0 
132.9 135.8 134.6 136.9 140.0 145.3 147.5 152 .6 
66.6 68.8 64.6 66.0 66.8 69.3 70.1 69.3 
38.7 36.7 37.3 37.8 38.2 39.2 10.5 11.6 
6.9 ea 7.3 7.6 454 7.8 7.9 7.9 
2.6 2.6 5.8 7.0 7.8 10.0 
9.1 9.1 9.1 9.1 9.3 
24 29.4 24.5 26.9 26.8 29.9 
End of Period 
1.5 1.6 1.8 1.8 - 1.8 1.6 1.6 
13.7 14.6 14.0 14.2 14. 13.0 13.4 13.4 
16.8 17.5 17.6 18.4 18.5 
5.4 5.6 9.9 6.3 6.1 6.1 6.4 6.1 
10.1 10.4 10.2 10.8 10.8 10.9 11.1 ll.2 
8 9 9 1.0 1.1 1.0 1.0 L.d 
Population: 9.0 million 1950; 9.4 million 1959 


Exchange Rates: The par rate for the dollar 50.00 per 
Beginning December 29, 1958 with the establishment non 
resident convertibility for the Belgian franc, market rates for the 
dollar are free within the limits about per cent 
either side par. Rates for most European currencies are based 
the dollar-frane rate and the market rate quoted for the dollar the 
country concerned. (See also Exchange rate note for United Kingdom 
Quotations for three months forward rates (line 2), are for Dollars. 
The difference between the spot and forward rates the premium 
count for forward exchange transactions dollars. 


ai 


Before 
Be Igian 


The Luxembourg frane is at with the Belgian 


September 1, 1944 one 
franc 


par 


Luxembourg was equal 


October 


1,437 
1,069 
368 


1,074 
398 


181 


SO .2 
1.2 
154.8 159. 
3.6 5.3 


3.6 
90.0 90.5 
50.6 52.0 2.4 
156.0 158.2 159.4 
71.1 70.3 68.5 
8.1 8.2 8.3 
11.6 14.1 16.5 
27.1 27.3 
1.6 1.7 1.7 
13.4 14.1 14.8 
6.5 6.6 7.0 
11.1 11.3 


Averages the exchange rate for the doll: 


) 


factors Belgian franes per 


1937 
1938 
1939 
Jan 1- May 
Oct 1944-Sey 


9, 1940 
t 21,1949 


Sept 21, 1949- Dee 31, 
1950 
1951 
1952 


1949 


Oct Sey 


1937 


Exchange Rates 
Spot Rate 
Forward Rate 
POUND STERLING 
Gold and Foreign Exchange 
NATIONAL BANK 
Gold 
Foreign Exchange 
Gross IMF 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Belgium 
Government and Banks 
Luxembourg 
Monetary Survey 
FOREIGN ASSETS 
Net IMF 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 


Be lgiu m 


MONEY 
which: Currency 
QUASI-MONEY 
BONDS 
UNCLASSIFIED LIABILITIES 


Related Data 
SAVINGS Deposits 
TURNOVER COEFFICIENT 


National Bank 

FOREIGN ASSETS 

IMF 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 
Assets Liabilitie 

MONETARY LIABILITIES 
Notes 
De po it 


Banks 


Others 

Private Sector 
FOREIGN LIABILITIES 
Related Data 
TREASURY IMF Accot 
TREASURY CURRENCY 


NTS 


Commercial Banks 
CASH 
CLAIMS GOVERNMENT 


TIME 
BONDS 

FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Net 


Related Data 

Post OFFICE: Checking Deposits 

Related Institutions: 
COMMERCIAL SAVINGS BANKS 

CASH 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 

Assets = Liabilities 
SIGHT 
TIME AND SAVINGS DEPOSITS 


Re late d Data 


Post Checking Deposits 


ir 


lar: 


Exchange Rates 


1954 


IFS Conversion Factors 


Gold & Foreign 


Trade Exchange 
29.6 29 
13.8 13.38 
50.0 
for gold 


S 


and IFS conversion 


1,151 
458 379 
237 
197 271 x 
b 
a20 
1.2 4.2 7.2 b20 
27 
28 
‘ 29 
a30 
2 f b30 
6 155 
0 129.3 33 
122.4 
6.9 
} b 
5) 36 
End 
CLAIMS PRIVATE SECTOR 
Assets 
a5 
b5 
ad 
b5 
29 63 1953 19.96 
29.59 
29.68 1955 ».23 
29.63 1956 49.92 
1957 0.24 
1958 
50.21 1959 19.96 
0.34 1960 49 86 
0.29 
Through July 1950 


1959 


1955 1956 1957 1958 1959 1960 


60a 3.00 2.40 2.40 3.00 3.90 4.50 3.50 4.00 ». 00 3.25 3.20 3.25 4.00 
60b 1.25 1.25 1.25 1.35 1.58 1.78 1.41 1.47 2.79 1.02 1.00 1.00 1.39 
61 4.51 4.40 4.27 1.16 1.69 4.57 27 


1953 100 

62 98 100 121 9 163 150 137 137 120 134 141 139 135 

104 100 113 157 153 139 156 156 145 157 161 160 

b 99 100 126 178 169 143 118 So is 44 92 81 73 

19 00 

63 107 100 99 01 103 106 102 101 102 100 101 102 102 

64 106 100 QS Gy 104 107 105 105 105 104 105 105 105 

65a 100 100 10] 101 104 107 108 110 110 109 109 110 111 

65b 100 100 103 06 114 20 131 133 138 131 132 134 137 

P 66a 101 100 106 116 123 ras | 115 119 126 114 12 113 129 
66b 100 100 104 12 119 120 114 117 é 111 117 112 125 

4 66c 101 100 98 100 103 104 97 G4 5 G4 
67 100 100 101 01 101 106 107 107 108 107 106 108 108 

68 109 100 103 116 124 126 121 127 138 120 129 125 133 

69 97 100 101 107 109 112 114 114 116 106 114 118 118 

70 122.2 113.0 115.0 138.8 158.1 159.3 152.3 164.8 188.8 37.4 10.8 40.9 45.7 

122.2 120.6 126 141.5 163.6 171.6 156.4 l 10.8 12.0 40.9 18.4 

“ 1958 100 
100 109 136 133 136 154 168 136 135 147 
o—--_ 73 96 100 110 136 139 137 154 174 ft 130 136 128 155 
x 74 119 100 94 103 106 46 4 96 

75 106 100 96 1b 99 102 99 43 93 93 

76 113 100 100 102 103 102 i4 GF if 45 G5 47 


Government Finance 


a 78.9 $1.2 RS. 1 95.7 14.7 100.4 23.5 23.9 27.1 26.0 
8la/ sc of an 1.6 2.8 18.1 21.2 6.7 1.5 2.8 10.1 
2.0 1.0 3.3 4.7 1.3 1.6 
&2 1.4 1.6 1.7 1.0 4 6 
&3 9 l 8 9 1.0 1.4 ] 
DesT: Belgian Frar 84 236.6 249.1 263 .0 272.2 77.4 80.3 
Held t National Bank a 42.7 14.6 iZ.9 14.6 44.8 
Dep t Money Banks b 68.6 72.6 75.0 76.9 79.3 17.3 QP R R7 8 
4.0 5.9 7.5 10.0 10.6 12.9 
Other incial Inst. 28.3 0.8 12.8 
Local Governments e 2 2 2 2 
Other f $2.8 96.2 104.5 107.4 112.0 112.9 117.4 122.8 
INTRAGOVERNMENTAL DEBT $5 20.2 20.4 22.6 25.9 6.7 28.4 29.7 34.3 
Held by 
S Ins. Syste a 15.0 15.3 16.6 18.0 18.7 4 22.6 24.2 
NATIONAL 
Export 91 136 130 137 63 89 96 192 193 
ntral G ts ry 92a | 12 14 15 10 18 
Pr e Investment 93a 56 59 67 65 S| 93 83 87 
Pr Consumy 93b 309 5 33 ate. 401 
Central G R nue 94a 69 66 69 72 RS 
I Gov't R r 94b 4] 44 433 46 49 51 56 58 
| Cent. G t Transfers 95b —29 28 28 i) 5 33 44 9 
Le Local G t Transfers 95c 33 3 36 vi 42 52 
National Income: Lurembourg 
NATIONAL 96a 14.3 12.8 13.4 14.7 16.9 16.7 17.3 
GROSS NATIONAL PRODUCT 96b 17.9 16.6 17.0 18.4 21.9 21.8 
Export 97a 17.5 12.9 12.8 15.6 8.7 19.6 ae 18.5 
Private ent 2.2 4.3 4.1 1.0 
Private Cor ption 97d 9.5 9.7 10.1 10.8 11.6 12.7 13.1 13 .7 
Government Reve 98 >. 1 6.2 6.9 6.8 6.8 
I Impor a99 —14.3 A 12.3 14.9 6.7 18.3 17.3 18.0 
Le G t Transfer Pa 99b —1.6 1.5 2.3 3.3 
Gold and Foreign Exchange: nereased from 225 million October quota 
gium’s net clair EPU for the years dollars inereased from million September 1960 
. verage from national data see note ¢on that page). Data for Luxembourg 
Jan Dec 1960 Mar June Dec June ver only assets held the New York Federal Reserve District. 
140 111 109 109 x2 ) 62 4s 48 1 
Monetary Survey: Data relate Belgium only and are consolida- 
Gross IMF defined and reported the Note thi tion the accounts the National Bank, the Commercial Banks, the 
Account Transactions the Fund. the combined Positior Postal Checking System, and the Treasury currency issue, well the 
of I r i Lux urg Belgium's quota $37.5 million dollar Communal Credit and the National Fund for Credit to Trade and 


1961 


Billions Francs 


Feb Mar 


May June July 


Belgium-Lux. 


Period Averages 
4.00 4.00 5. 5. 5. 5. 5.00 


107 
137 
108 
Billions of Fra 
48.2 417.8 
49.9 17.6 


1953 =100 
164 159 
160 149 
9S 
95 


Billions of Francs 


Industry, for which separate sections are not shown below. Conse- 
quently the data, which are those the National Bank table 
solidated Balance Sheet Monetary the Bulletin 
Documentation, are not the sum those reported 
the sections below. Data for Luxembourg banks are excluded from the 
Survey and reported under Related Institutions. FOREIGN ASSETS 
comprise the net holdings the monetary sector including, far 
possible, net claims on and liabilities to foreigners expressed in domestic 
currency. Some foreign holdings of Belgian frances are, however, included 
Money and Quasi-Money. IMF the national cur- 
rency equivalent the series defined and reported the Note the 
Accounts and Transactions the Fund. For explanation treat- 
ment this item the Monetary Survey, see note Spain; Belgium 


CLAIMS GOVERNMENT include some claims local authorities. The 
data MONEY are the same those the Bulletin table 
Money Foreign Currency Deposits the Private Sector are 
included, with fixed term and passbook deposits, QUASI-MONEY. 
Between 1951 and June 1954 exporters’ blocked balances the National 
Bank, representing the proceeds exports EPU countries while credit 
EPU was excess quota (1.0, 3.1, and 2.4 billion franes 
the end 1951, 1952, and 1953) are also included Quasi-Money. 
Related Data: SAVINGS Savings Banks are not included 
Quasi-Money the Bank’s table for TURNOVER COEFFICI- 
ENT: Based data from sample banks having sight deposits com- 
prising per cent all Belgian deposits. the ratio monthly 
debits sight deposits and overdraft accounts average sight credit 
balances from balances the first working day each week 
the month). Quarterly and annual data are averages monthly 
data. 1950 data are the May-December 


National Bank: Monthly data relate the last Thursday the 
month. Annual data from the Bank’s Annual Report refer year ends. 
CLAIMS PRIVATE SECTOR represent commercial bills rediscounted 
for Commercial Banks and financial intermediaries. The banks not 
include bills rediscounted the National Bank their balance sheets, 
but report them contingencies memorandum accounts. Beginning 
April 1959 Claims Private Sector include small amounts ‘‘Bills 
Belgian franes foreign (.7 million franes), previously 
component Foreign Assets. Assets Liabilities represent the balance 
sheet total less contra accounts. 


Commercial Banks: Data refer all banks operating Belgium and 
are taken from the Bulletin table “Summary Statement 
CASH represents currency, deposits with the National Bank, and deposits 


with the Postal Checking System. The cash requirement fixed the 
Banking Commission. For many years it has been four per cent against 


October 


Interest, Prices, Production 
Belgiu m 
4.75 RATE (End Period) 
CALL MONEY RATE 
GOVERNMENT BOND YIELD 


SHARE (Total) 
Industrial 
Colonial 


Belgium 
Prices: Wholesale 
HoME GoopDs 
Cost LIVING 
INDUSTRIAL PRODUCTION 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 


Cost LIVING 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 


International Trade 


EXPORTS 
cif 


VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 
IMPORT PRICES (A) 
IMPORT PRICES 


Government Finance: Belgium 
DEFICIT SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Borrowing: 
Foreign Cy. 
Treasury Depository Functions 
Use Cash Balances 


total deposits. There addition required liquidity ratio under 
which cash, day day loans, and Government securities must 
between fifty sixty-five per cent total deposits (depending the 
type bank). The Government securities held are classified 
under CLAIMS GOVERNMENT. Assets Liabilities represent the bal- 
ance sheet total less interbank items and contra accounts. 


Life Insurance data refer to business in Belgium of Belgian and 
foreign companies, and foreign business of Belgian companies. 


Data do not include the insurance assets and liabilities of the Caisse 
Generale, which for the most part refer social security insurance. 
Assets refer the counterpart policy reserves rather than total assets 
the companies. data are available the relative size the 
foreign business Belgian companies. 


Interest, Prices, Production: RATE the rate which the 
National Bank discounts eligible commercial paper. The volume 
discounts usually large. Changes before 1950 were last recorded 
the June 1958 issue. Subsequent changes the rates (in per cent per 
annum) and dates establishment were: 

Sept 11, 1950 3.75 Aug 1955 
July 5, 1951 3.50 Dee 6, 1956 
Sept 13, 1951 3.25 July 25, 1957 
Dee 18, 1952 3.00 Mar 27, 1958 


Oct 29,1 75 June 5, 1958 


MONEY RATE: Since December 1959 the rate the weighted 
average daily quotations the recently reorganized call money 
market. Before this date the rate that the two call money markets, 
the market and the market, which was fixed the 
National Bank. The Institut Reescompte Guarantie was 
virtually the only borrower the bank market; this institution and the 
Fonds de Rentes were the only borrowers on the nonbank market. Funds 
offered either market excess their needs were not taken. 
November 1959 the two markets were unified and thrown open all 
borrowers and lenders. The current rate reflects demand and and 
better indicator the short-term money market. Treasury Bills are 
issued tap rate fixed the National Bank and are mostly held 
commercial banks. 


GOVERNMENT YIELD per cent Belgian Government Unified 
Debt bonds (averages daily quotations) quoted indication 
the long-term domestic rate of interest. 


SHARE First following month quotations through 1957 
Brussels and Antwerp; from 1958 quotations are close end month, 
and from 1961 the 10th the month. Quarterly and annual data 


Continued in back of book 


Apr Aug 
2.07 3.80 3.13 2.68 2.38 2.33 2.85 b60 
4.24 1.26 4.33 1.36 1.39 1.38 4.33 4.33 
1953 100 
127 123 121 111 109 116 123 125 129 128 125 122 62 
157 156 161 150 148 158 168 170 182 177 174 171 a 
1953 =100 
103 1038 102 102 102 103 103 102 102 102 102 63 
: 105 106 104 105 105 105 105 104 104 105 106 64 
110 110 110 110 110 110 111 111 111 111 111 112 a65 
° 136 139 138 141 140 142 b65 
128 131 120 126 94 135 137 136 137 A) a66 
124 127 121 128 98 125 144 130 B b66 
93 95 96 96 93 94 c66 
108 108 108 108 107 107 107 108 108 109 67 
137 138 139 139 144 146 150 68 
119 118 110 109 111 116 118 120 69 
12.0 15.8 18.2 16.9 16.5 17.0 15.7 
47.3 50.3 16.5 18.1 18.8 17.0 16.2 71 
147 157 124 166 190 172 72 
150 161 172 182 185 174 73 
92 92 94 94 95 ‘ot 75 
95 96 96 97 97 97 96 94 94 , 76 
8.3 6.9 4 
25.8 25.0 30.6 
34.1 32.6 30.2 
&.0 
3.1 1.1 
.8 .8 1.0 
1.4 


1953 1954 1955 1956 1957 1958 1\V 


Bolivianos per Dollar: 
1 60 190 7,760 8,565 11,935 11,885 11,885 11,885 11,885 11,885 11,885 


Gold and Foreign Echange Millions Dollars 


2 b 8.5 2.6 6.7 7.3 ; a.2 5.6 11.6 1.8 5.1 9.0 7.8 11.6 
x 8.0 2.5 6.3 6.4 2 4.9 1.4 2.4 5.7 

y 5 1 + 7 ; 41.3 6.0 6 5.0 6.4 ».4 6.0 

il 10.0 10.0 10.0 7.0 6.0 1.0 1s .¢ 1.0 

13) 24.5 19.1 29.2 26.4 28.6 26 .3 22.2 24.4 23.1 20.0 22 20.5 24.4 

a 14.0 6.5 14.8 10.7 10.5 11.4 6.9 9.1 7.9 1.0 6 1.6 9.1 

14 5.8 10.8 2 5 41.3 3.1 1.0 3.3 2 3.1 4.0 


Monetary Survey 


02 02 02 72.69 63.54 47 .03 72.69 75.66 66 63.54 

16.69 26.18 66.80 485.18 93.98 680.03 494.41 2a .46 ¢ 98 

75 6.23 6.25 5.16 6.53 28 26 5.16 

23 26 3.34 5.07 9.26 71.38 7 2 73.13 76.42 74.27 80.08 73.22 

24 G2 RR 2 13 QR BY 47.51 55.35 15.58 1.68 1.07 47.51 

28.79 512.78 652.81 701.62 522.10 558.74 593.89 652.81 

16.40 27.43 55.97 $00.50 385.54 418.57 290.33 303.84 328.26 385.54 


ae os 26a 78 R6 76 94 6.14 7.66 8.6 7.59 8.40 7.52 7.66 
1.53 2.50 3.05 1.70 1.91 3.03 3.31 3.05 
27a 71.05 103 129.29 82.73 109.88 100.82 103.39 
27b 2.16 3 20.08 71 17 86.69 0.4€ 66.48 73.86 83.36 86.69 
7 28a 1 6 6 4.1 6.04 ] 4 42 5 41 7 40 43.59 45.35 44.54 41.37 
28b 1.50 14.64 15.42 18.08 21.58 14.36 25.09 
Billions Bolinanos: 
Bolivianos: 
1.96 4.59 9.10 78.96 150.12 68.79 73.03 118.24 101.99 150.12 
31 6.22 14.26 22 .34 48.90 337.56 395.17 $85.18 593.98 680.03 494.41 507.22 580.46 593.98 
a 1.56 3.86 26.64 7.48 12.29 19.23 18.09 11.50 16.83 12.29 
8.85 57.60 7.38 447.19 567.31 764.46 575.64 633.02 689.67 764.46 
7.90 15.47 28.42 251.73 329.52 331.83 433.15 369.81 433.15 
1.77 8.27 13.44 4.70 39.44 15.62 16.96 17.16 18.13 
6.0 145.27 212.48 240.66 320.25 230.42 249.59 267.08 320.25 
/ d 10 1 6 68.60 71.9 86.69 .46 66.48 73.86 83.36 86.69 
37 1.20 70.59 102.06 106.52 99.51 102.06 
38 16 1.57 16.59 150.15 205.79 190.87 200 .97 205.79 
39 63 5.44 2.87 3.01 ) 7.81 7.93 12 9.07 7.93 
Bol 
6.95 17.32 11.74 14.98 14.16 18.61 
41 1.50 2.08 7.74 26.48 12.11 7.62 13.38 12.61 9.61 10.54 7.62 
42 3.84 17.90 
43 ‘ 5.07 9.26 32 61.38 71 73.22 73.13 76.42 74.27 80.08 
19.99 27.05 139.96 163.42 139.77 131.01 150.12 
1.53 1.46 2.50 3.05 1.70 1.91 3.03 3.31 
46a 11 .44 .99 2.71 4 2.90 1.19 1.45 
46b 1.4 2.40 2.19 
46c 2.16 3.84 19.72 
12.28 2.76 2.01 6.47 3.86 4.57 2.01 
1959 196 14.84 12.50 18.69 3.90 16.79 18.48 21.71 18.69 
Population: 3.0 million 1950; 3.4 million 1960. the 190 rate plus import surcharges that ranged times the official 
rate. The free market was restricted to invisibles transactions. Since 
Exchange Rates: «Beginning December 15, 1956, a new exchange January 1954 some official exchange had been sold in this market. 
system base ionau i ] 


exchange rate replaced the complex The initial par value the boliviano established December 18, 


system multip effect. 1946, was 0.0211588 grams fine gold per boliviano 2.38095 cents 
sales of exchange ) a 2 per cent tax last per boliviano. The par value was changed on April 8, 1950 to 0.0148112 
agreed with the IMF livianos per grams fine gold per boliviano 1.66667 cents per boliviano and 
applicat Since exports had May 14, 1953 0.00467722 grams fine gold per boliviano 0.526316 
ment ag s and hence, in a sense, no exchang 1 US cents per boliviano. C s by the Fund involving bolivianos 
Prodi s of export goods were paid in b nos t re made at the rate of 11,875 i 11,500 from February 14, 1959 
plus wance Importers the other hand June 29, 1961 and 8,55 18, 1958 February 13, 1959). 


1961 


Bolivia 1952 

| 3 


Jan Feb Mar Apr 
End of Period 
11,885 11,885 11,885 11,885 11,885 11,885 11,885 11,885 
End of Pe riod 
10.2 0.8 $.5 3.0 4.4 
9.2 6.7 4.8 y 4 3.5 
2.4 1.3 3.6 4.2 Sek 2.3 4.6 3.3 
6.8 6.4 3.1 6 .4 .2 2 
ly 17.6 18.6 18.6 18.6 18.6 18.6 
1.0 1.0 1.3 1.1 
20.8 20.7 22.4 23.1 22.3 23.9 23.3 21.2 
5.5 5.3 6.9 7.9 6.7 7.8 7.6 9 
‘7 5.0 4.5 3.9 4.1 1.5 4.3 4.7 
End Period 
58.05 55.50 58.92 47.03 47.03 
997 5 609.15 616.16 680.03 691.16 
5.14 5.14 6.54 5.53 6.53 
76.15 71.84 69 .86 3.13 74.61 
55.13 50.58 62.09 55.35 61 .22 


642.63 631.25 647.76 701.62 695.13 


8.99 8.59 8.64 
4.42 3.07 2.49 1.70 
112.84 122.55 117.11 129.29 
89.00 82.70 R997 70.46 
41.22 46.23 49.60 51.40 
24.62 25.18 21.58 


Monthly Ave rages 


87.82 74.64 79.70 70.47 81.62 
Erd of Period 
121.52 103.50 91.63 41.68 
597.35 609.15 616.16 691.16 
12.39 12.50 14.58 19.23 
6.54 
1.00 6.65 6.13 
42.02 729.01 731.43 768 .47 
409.69 400.75 420.47 448.03 
19.71 26.62 29.14 36.98 
2.79 3.26 3.53 
298.86 288.64 298.11 322 .21 
89.00 82.70 85.31 


$27.58 


2.65 2.60 2.51 
111.26 105.91 98.12 102.89 
205.76 202.20 191.66 190.84 

7.44 12.08 12.19 2.50 


16.36 25.42 28.70 28.80 26.33 
10.18 7.32 10.28 13.38 14.69 13.11 11.24 11.90 


76.15 71.84 69.86 73.13 74.61 78.93 81.69 83.14 
149.30 143.27 149.74 163.42 164.96 167.13 166.78 168.04 
60.06 54.34 53.28 60.84 62.39 
2.32 2.42 2.94 3.03 3.21 3.30 3.41 
4.01 1.95 3.33 3.37 1.79 2.08 1.98 2.57 
4.42 3.07 2.49 1.70 2.89 2.70 2.87 2.18 
19 63 19 .14 16 16 1.15 -25 
1.59 16.64 18.98 22.77 24.56 22 .56 24.03 25.51 
5.59 6.19 5.84 6.47 5.68 8.28 7.20 9.90 
33.79 34.14 37.41 38.88 40.31 40.06 40.00 39.86 
12.56 4.55 3.92 3.90 3.98 3.74 3.74 3.85 


Gold and Foreign Exchange: From 1957 CONVERTIBLE FOREIGN 
EXCHANGE includes Government holdings consisting mainly dollar 
deposits New York lodged foreign petroleum companies escrow 
accounts. These balances, though not directly usable, have enabled the 
Government obtain dollar credit finance international transactions. 
NONCONVERTIBLE FOREIGN EXCHANGE comprises mainly 
ances bilateral agreements. Debit balances current and 
expired agreements subject negotiations for settlement are not de- 
ducted. The debit balance amounted about million dollars the 
and 1958 but had increased 14.3 million dollars 
Gross IMF defined and reported the 


end of 1956, 1957, 
August 1959. 


October 


1961 


11,885 11,885 11,885 11,885 


Bolivia 


June July Aug 


Exchange Rate 


SELLING RATE 4 1 
Gold and Foreign Echange 
3.9 CENTRAL BANK 
1.0 Gold 
0 3.6 Foreign Exchange b 
3.4 Convertible x 
2 <2 Nonconvertible y 
19.6 19.6 19.6 19.6 Gross IMF PosITION il 
Gold 
1.3 Foreign Exchange 
Related Data from Other Sources 
21.0 21.3 23.2 DOLLAR ASSETS REPORTED By US. 13 
4.8 5.4 6.9 of Bolivian Gov't and Banks a 
Monetary Survey 
Assets (Net) a20 
>. 10 Net IMF Pos!ItTion b20 
CLAIMS ON GOVERNMENT «6 21 
3 CLAIMS ON DEVELOPMENT BANKS 22 
.88 CLAIMS ON PRIVATE SECTOR 23 
UNCLASSIFIED ASSETS 24 
Assets Liabilities 
QUASI-MONEY a26 
.87 COMMERCIAL PREPAYMENTS b26 
.48 COUNTERPART FUNDS a27 
GOVERNMENT DEPOSITS b27 
5.01 CAPITAL ACCOUNTS a28 
UNCLASSIFIED LIABILITIES b28 
Related Data 
BANK CLEARINGS 29 
Central Bank: Monetary Dept. 
FOREIGN ASSETS 4 30 
CLAIMS ON GOVERNMENT 6 31 
Which: Export Financing 
CLAIMS DEVELOPMENT BANKS 
CLAIMS Deposit MONEY BANKS 
Assets = Liabilities = 
MONETARY LIABILITIES 35 
To: Deposit Money Banks # 
2.49 Development Banks b 
5.29 Private Sector c 
Government 
In: 
Deposits 
FOREIGN CURRENCY DEPOSITS 36 
.03 COUNTERPART FUNDS 37 
FOREIGN LIABILITIES 38 
CAPITAL ACCOUNTS 39 
Deposit Money Banks 
41.18 CASH 
31.67 Central Bank 
16.04 41 FOREIGN ASSETS 41 
CLAIMS ON GOVERNMENT 42 
85.58 90.88 CLAIMS ON PRIVATE SECTOR 43 
174.49 187.55 Assets Liabilities 
3.84 1.10 TIME SAVINGS 
2.96 2.70 FOREIGN CURRENCY DEPOSITS b45 
2.13 1.87 COMMERCIAL PREPAYMENTS c45 
DEVELOPMENT BANK DEPOSITS a46 
COUNTERPART FUNDS b46 
GOVERNMENT DEPOSITS 
13.23 12.61 FOREIGN LIABILITIES 
39.85 40.03 CAPITAL ACCOUNTS 
4.35 4.00 3.84 CREDIT FROM CENTRAL BANK 


Note on the Accounts and Transactions of the Fund. Bolivia's quota 
is 22.5 million dollars o increased from 12.5 million in November 1959 
and from original quota million October 1959. DEPOSIT 
Money GOLD holdings are valued 7,000 bolivianos per dollar 
since August 1957, 190 from 1953 through 1956 and from 1950 
through May 1953. 


Related Data from Other Sources: DOLLAR ASSETS (and LIABILITIES 
REPORTED are Short-Term Foreign Liabilities (and Assets) 
reported the page (for differences coverage from national data 
see that page). 


( 
322.21 327.00 335.24 335.07 
7.15 7.60 7.59 8.30 
2.89 2.70 2.18 
127.45 123.30 124.78 151.04 1: 
85.31 99.00 101.93 82.74 
52.81 52.56 52.48 52.30 
31.22 21.52 29.36 26.46 : 
79.48 81.63 81.13 1¢ 
12.04 68.69 53.39 
694.61 683.10 683.65 6 
19.23 2.72 2.72 
6.53 8.51 8.51 
6.09 5.95 
48.80 48.80 48.80 
772.25 790.68 788.44 
461.85 473.01 449.84 
32.79 32.06 28.85 
3.05 3.78 3.18 
327.00 335.24 335.07 3 
99.00 101.93 82.74 
106.24 120.45 129.45 134.52 112.27 
2.31 2.31 2.32 
100.74 100.74 125.53 
190.94 191.91 192.06 
12.49 12.48 12.44 
End Period 
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1952 1953 1954 1955 


Bolivia 


1956 


72.6 60.1 57.3 
14.2 14.2 15.7 
e 11.0 7 ».6 6.3 
d 13.2 5 1.7 5.7 
e 5.9 5.3 
71 106.7 70.3 76.0 
7: 49 100 RY 
a 100 83 
b 97 100 116 141 
c 126 100 77 x) 
a 127 100 100 yR 
b 107 100 
100 104 111 
d 159 100 100 116 
1 e 99 100 100 GY 
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1956 See note Monetary Survey Brazil for discussion 
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Net IMF the national currency equivalent the 
and reported the Note the Accounts and Transactior 
Fund. For explanation treatment this item the Mor 
tary Sur note Spain (Bolivia Type countr 


t granted by the Cen- 


CLAIMS DEVELOPMENT BANKS comprise 
UNCLASSIFIED 


tral the Mining Bank and Agri 

ASSETS valued several times 
since 1955 comparable items 
the sections ntral Bank, Cash 
Deposit Mone a 4 MONEY comprist 

Monetary Liabilities the Central Bank the Private Sector and 
Development Banks and Demand and Sight Deposits the Private 
Sector and Banks with Deposit Money Bank does not 


deposits that are 


Time and with Depo it 


Money Banks and Foreign Currency Deposits with the banking 

ter COMMERCIAL PREPAYMNETS are the deposits required Deposit 

Mone 3anks from private: mporters as collateral for opening foreign 
tters redit, distinguished from prepayments for exchange (see 


60) 


1 
10 
1] 
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1959 


1957 1958 1960 I ll 


1959 


1953 =100 


2,410 2 500 > 490 350 > 900 2,940 3,020 3,100 
Millions of US Dollars 

95.2 76.3 16.1 19.9 19.3 
57.4 36.3 2.0 ne 10.9 14.1 14.8 13.0 
6.4 Loe 1.3 1.5 3 3 5 3 
S.4 5.9 ».0 4.8 9 1.3 
1.8 5.3 1.1 4.5 8 1.1 
73.8 50.1 4 12.6 15.5 16.3 15.0 
40.3 79.64 65.0 6.4 15.0 [7.5 13.0 20.5 
1953 100 

x0) 51 649 56 57 73 76 69 
114 +1 63 56 50 66 87 50 
110 46 43 90 72 95 44 109 
14 17 20 10 16 
R7 99 f 80 oY 74 77 82 
1953 100: Inde rea of 

94 87 92 93 9] 92 94 92 
gg GX ; 106 105 107 108 105 
41 15 19 16 13 15 17 
109 RS 76 73 72 79 78 
119 1s 124 108 95 106 120 
106 102 106 100 109 107 106 


NTERPART 
the foreign aid program. 


are included under 
FUNDS are the unreleased por- 
s GOVERN- 


agencies 


up unde 


MENT DEPOSITS include deposits provincial and local governments 
and government enterprises such Mining and Petroleum Cor- 
porations but not of the Development Government Deposits 


denominated in fore ign uded here Re lated Data: 


CLEARINGS are monthly totals 
tal checks cleared See note Mone rvey the Netherland 


for description bank debits 


Central Bank: Monetary Department: From December 1956, the pub- 
been adjusted to reflect cash transactions 
and the transfer the Monetary 
certain accounts the Banking Department, 
government which might properly viewed true 
functions. FOREIGN ASSETS: For valuations before 
note Monetary Survey; from December 1956 
exchange rate are excluded, but for- 
ets transferred from the Banking Department are 
in the published balance sheets no revaluations were made until 
er 1957, have been adjusted for JFS to show re- 
December 1956 (see note Exchange Rates 
adjustments have been made to the pub- 
f i.e., late accounting entries which arose from 
the letters credit opened abroad under 


unts have 


ished 


from payme nts 


arising 


Depart 
such as claims on 


agreements 


as 


on account of change 


the ace 


above 


the Central 


the Suppliers’ Credit Scheme operation before CLAIMS 
GOVERNMENT, reported the balance sheet the Central Bank, 
ncludes offset | n net foreign liabilities arising from 
changes in the this Section in 7FS such losses are 
allocated the government sector and are 


addition, the bal- 

lag cash payments under payment 
The figures have been adjusted 
The figures from June 
of the operation of the new credit 
August mainly due 


agreements made earlier period 
uch payments when they 
1959 claims arising out 
with Argentina. The increase 
accounting entries made that month for imports made between 
October 1958 and June FINANCING consists the credit 
granted government-owned enterprises, mainly the Petroleum Cor- 
portation, during the period when the exports have left Bolivia but for 
which foreign exchange has not been received. other countries where 
such credit gives rise export bills accepted foreigners discounted 
abroad, the latter have been included under Foreign Assets /FS. 
CLAIMS MONEY BANKS comprise loans and rediscounts 
Deposit Money Banks, including overdrafts given the Banking De- 
partment for reserve deficiencies when they occur. REVALUATION 
AccouUNTS: From December 1956 foreign liabilities have been larger than 
foreign assets and the net the losses and profits entered here. 
Revaluations have been calculated the late accounting entries noted 
Assets different from the published balance 
totals December 1956 account the adjust- 


reflect 


agreement 


are 


above 
heet 


1961 


3 120 
6.6 
1.4 
7.6 
5.0 
6.7 
L.o 
1.1 
RG 
77 
125 
8 
6 
ments government departments 
Government Deposits. 
tions deposits set 
, problems may be mentioned: (a) The data are the equivalent of the dollar 
values Foreign Assets, shown lines and 11, converted par (60 
bolivianos per dollar through May 1953 and 190 through November 
1956 However, throug 
made multiple rates, 
rates. These not refl 
ae formal! arrangements that ective rates, the acqul- D 
which prised hange, involved large eis 
loans the Mining Corporation (both Govern- 
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shown separately under Revaluati 
heet entries record with 
Sector with the Mining Bank and the Agricultrual Bank 


1960 
Jan Feb Mar Apr 


1961 Bolivia 


May June July Aug 


1953 =100 


Millions Dollars 


12.6 7.8 16.9 17.8 1.8 8.0 

8.4 11.7 10.7 12.0 1.8 5.7 3.1 

1.0 1.4 1.3 1.1 2 4 
1.3 1.3 1.0 3 4 4 

9.7 13.8 13.1 13.9 3.7 6.2 4.2 

19538 =100 
45 53 66 62 38 29 95 110 
101 102 124 111 
Prices Dollars 

105 105 107 107 > 106< 109 
77 79 74 73 > 68< 69 
123 123 122 109 

106 104 106 109 >» 103< 103 


ments referred above. times when the Net IMF Position 
negative, unclassified assets, which included for Type countries, 
may also negative. Hence line can smaller than the sum 
classified assets. MONETARY LIABILITIES: Negligible amount Treas- 
ury currency issue has not been allocated Central Bank liability. 
Hence LIABILITIES PRIVATE SECTOR comprise entirely notes 
the Bank. However, LIABILITIES DEPOSIT MONEY BANKS 
include any Treasury currency they may hold. FOREIGN CURRENCY 
DEPOSITS comprise private deposits arising from the operation the pay- 
ments agreements and exclude government deposits. COUNTERPART 
FuNDs: See note Monetary Survey. FOREIGN LIABILITIES exclude 
revaluations which are included net basis (in line 34) but include 
liabilities current and old payments agreements balances. 


Deposit Money Banks: Comprise the Banking Department the 
Central Bank, which the largest commercial bank, and nine private 
commercial banks (ten before April 1959) including the mortgage and 
commercial departments two mortgage banks. CASH represents 
currency holdings and balances with the Central Bank. Data for 1956 
and 1957 also include the counterpart of net claims on government as 
well as foreign assets transferred from the Banking Department to the 
Monetary Department the Central Bank during 1957. CLAIMS 
GOVERNMENT and GOVERNMENT before 1956 refer mainly 
those the Banking Department component this section. CLAIMS 
PRIVATE SECTOR and CREDIT FROM CENTRAL BANK include redis- 
counts shown outside the balance sheet. Assets Liabilities the bal- 
ance sheet totals (plus rediscounts appearing under memorandum 
accounts) less interbank accounts, and less intradepartmental accounts 
the mortgage banks. DEMAND AND SIGHT exclude Coun- 
terpart Funds shown separately. TIME AND SAVINGS include 
small amounts trust accounts and bonds issued the mortgage banks. 
FOREIGN CURRENCY DEPOSITS comprise private sector deposits denomi- 
nated foreign currencies. COMMERCIAL PREPAYMENTS and COUNTER- 
PART See notes Monetary Survey. CAPITAL ACCOUNTS in- 
clude the counterpart the revaluations the private banks’ own gold 
and foreign exchange. This small however because most foreign 
exchange held before December 1956 was for Central Bank account. 
The omission such revaluations from Foreign Assets the Monetary 
Survey therefore not serious. 


Prices: Cost LIVING. The index Cost LIVING based 
the expenditure middle class family five Paz. Beginning 
December 1956 all prices are decontrolled. 


International Trade: Owing the use multiple currencies for many 
years, trade statistics Bolivia are compiled terms dollars and 
their conversion into data bolivianos comparable data monetary 
prices, and other domestic statistics would difficult. 
over, the data (reported Series represent market valua- 
tions abroad, usually New York London, thus including freight, 
and for metals, which constitute about per cent exports, including 


October 


Prices 
3,540 3,550 Cost LIVING 


International Trade 


7.0 Exports (A) 
5.2 Tin 
a Tungsten b 
Lead 
Zine 
Silver 
5.5 Exports (B) 
IMPORTS, cif 

Tin 
58 Tungsten b 
Lead 
Zine 
Silver 
114 Tin 
Tungsten 
Lead 
109 Zine 
Silver 


also the costs smelting abroad. The series data for repre- 
sent the Bureau Statistics’ estimates the fob valuations exports, 
the value the exports Bolivian shipping points and the form 
ores and concentrates. IMPORTS are valued fob through August 
1954; however, 1954 total includes adjustment 7.4 million dollars 
for estimated January-August freight and insurance. For imports, 1959 
quarterly distribution based exports reported partner countries. 
Includes revision 19.8 million dollars, not distributable months. 


The indexes the VoLUME and the EXPORTS 
are made Laspeyres indexes with 1953 weights. The price 
data are the unit values the series indexes, i.e., the unit values 
the prices refined metals New York London. 


BALANCE PAYMENTS: The data are summarized from the IMF Year- 
book statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for 
Bolivia the August 1961 issue. For capital account entries the agree- 
ment with the change outstanding amounts. Millions 
Dollars). 

> 


Goods and Services -—20.9 -32.1 36.1 —22.8 —26.8 
Exports, fob 83.4 75.8 51.4 60.5 52.8 
As in line 70 106.6 95.2 63.2 76.3 65.8 
Freight, insurance, and smelting costs -25.3 —21.4 -—13.1 —17.3 —14.7 
Other adjustments 2.0 1.3 1.8 4.7 
Imports, fob 79.1 85.9 -—74.1 -—62.4 —67.3 
As in line 72 84.1 90.3 —79.6 —65.0 
Freight and insurance 14.1 13.7 11.3 9.7 &. 
Other adjustments 9.1 —9.3 —5.8 —7.1 —77.1 
Freight and insurance on international 

shipments (net —14.1 -13.7 ~—11.3 —9.7 —9 
Other (net) 11.1 8.3 —2.1 -11.2 —2.5 
Transfer payments 20.1 27.4 26.5 21.4 12.1 
Private 1.3 3 2 
Central Government 18.8 27.1 26.3 21.3 11.9 
Nonmonetary Sectors 23.7 -4.9 6.0 26.1 17.8 
Private 
Long-term 11.3 —3.3 14.0 27.0 18.4 
Short-term 1.1 3.4 —1.6 1.7 3 
Local government —.1 
CENTRAL GOVERNMENT: 
Loans received (net 6.3 7 6 —1.3 -.5 
Contributions to International Tin 

Agreement 6.2 —2.1 —2.9 
Other 11.2 —2.2 —4.3 —1.2 4 
Monetary Sectors 21.3 —1.5 3.8 -1.7 2.3 
COMMERCIAL BANKS 
Liabilities 4 -1.3 -.1 6 
Foreign assets (increase 1.4 1.5 2.3 4 —.3 
Monetary gold (increase —) —.4 1.2 1 3 -.2 
As in line lla 6 2 1 
Adjustment 2 -.2 
CENTRAL BANK 
Net IMF position, line 14 3.0 1.0 2.0 7 1.3 
Other liabilities 10.4 8 1.4 4.4 6 
Foreign assets (increase —), line 10b 6.9 5.0 —.4 6.0 5.3 
Monetary gold (increase —), line 10a ay 1 
Net Errors and Omissions 44.2 1.1 -.2 23.0 —5.4 
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exchange rates ir 
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76.00 


81. 
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20. 
18. 
16.3 
10.5 


llion 1960 


& 


1955 


10.: 


18.6 
10. 


troduced Marct 
, 1961 when certain import paymen 
exchange rate were tran 
uating free rate now applies all exchange 
cocoa and cocoa products, the proceed 
210 cruzeiros per 


tomo 


1956 


37.06 
55.00 


1959 
1957 1958 1959 1960 


37.06 37.06 76.00 90.00 60.00 60.00 76.00 


43.06 76.00 90.00 70.00 70.00 76.00 
55.00) 70.00 a 100.00 100.00 100.00 
67.001 138.52 ‘ 139.50 147.75 166.00 
\ 94.6 211.3 217.9 228.9 282.7 175.4 214.0 
? 246.8 319.8 445.4 639.9 371.9 328.8 412.9 
90.50 138.52 203.77 05.14 141.57 148.45 167.52 


3 


Millions of US Dollars: 


476 465 438 428 478 440 476 
287 326 326 326 
52 140 111 141 152 114 150 

110 102 72 83 77 64 65 

112 75 95 210 75 95 95 


167 125 
Billions 
12.3 2.4 13.7 12.6 12.1 12.9 
1.4 1.0 1.3 1.4 1.0 1.0 


1iZ.9 141.9 195.6 295.5 156.6 169.6 175.5 
23.5 24.2 27.1 35.4 23.4 25.3 25.2 
268 .6 $29 423 .2 12.6 337.9 357.7 392.8 
26.3 33.4 51.6 7.3 41.1 42.5 
441.7 540.2 708.9 993 1 68.8 604.8 647.9 
290.9 353.1 500.6 692.0 369.1 391.7 441.6 
81.3 27.0 169 101.1 105.6 113.9 
29.4 33.3 39.4 57.4 3.3 33.4 37.6 
1.5 2.3 2.6 15.6 1.6 1.3 eit 
11.3 16.6 20.0 24.1 16.6 8.0 17.6 
38.3 9.0 34.8 58.2 57.8 63.0 45.6 
52.4 66.2 82.3 108.2 68.5 12.8 i 
17.9 19.8 29.2 37.6 21.9 24.5 24.8 
Billions 

136.6 195.7 275.7 4109.6 228.3 253.7 294.3 
Billions of ¢ 

9.3 9.1 8.6 9.4 8.9 9.5 
7 1.4 1.0 1.3 1.4 1.0 —1.0 
130.9 176.9 273.9 143.6 156.9 160.2 
9.1 18.1 20.5 27.3 17.9 18.8 18.7 
94.1 118.9 37.3 187.9 117.2 125.3 131.7 
13.2 22.3 [9.2 35.3 20.0 19.3 19.0 
249.4 299 .7 369.3 531.7 313.7 331.5 341.8 
165.6 191.9 264.7 372.2 196.3 206.0 230.9 
50.7 54.9 85.8 118.4 53.9 57.0 
97.3 117.3 153.3 207.3 120.8 126.4 140.4 
17.6 19.7 25.6 46.4 21.6 22.6 21.8 


93.2 115.3 197.5 116.4 121.4 130.9 
72.4 76.6 116.3 174.7 79.9 84.6 100.0 
5.1 7.5 10.1 7.6 7.8 9.0 
1.5 2.3 15.6 1.6 1.3 2.7 
9.4 12.5 11.8 15.1 12.5 13.0 12.0 
38.3 49.0 58.2 45.6 
23.3 47.1 31.3 34.3 


39.9 40.3 66.4 94.6 41.1 412.6 53.6 
1.8 3.1 3.6 5.0 3.2 3.2 3.4 
4 11.0 18.7 21.5 13.0 12.7 15.3 
4.5 6.1 6.6 8.1 ».4 6.5 6.5 
257.4 318.7 446.6 619.4 331.5 351.0 395.7 
176.0 216.1 321.6 438.2 226.7 242.7 279 .5 
162.3 200.3 295.0 107.6 206.0 216.3 250.9 
13.7 15.9 26.6 30.6 20.7 26.4 28.6 
24.3 25.7 30.7 417.4 25.7 25.6 28.6 
22.8 24.5 28.9 22.6 23.1 
2.6 3.0 6.3 18.4 3.1 3.4 5.5 
1.8 4.1 8. 9.0 4.2 5.0 5.6 
29.1 35.3 44.3 61.2 37.2 38.5 42.6 
11.6 16.4 16.3 27.8 15.9 15.5 16.0 
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44 
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12.4 
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195.6 


82.3 

29 » 
‘ruzeiros: 
326.3 


8.8 


‘ruzeiros: 
87.8 
21.4 


t 
On 


ww 


March July 1961, Government imports, certain invisibles, and 


preferential imports 


such wheat, newsprint, petroleum and deriva- 


tives, and imports for the petroleum and printing industries) had been 


paid for fixed rate 200 cruzeiros per dollar. 


Since May 12, 1961, new arrangement has applied the conversion 
of proceeds from Coffee exports. Coffee exporters are required to deliver to 
the Bank Brazil, without compensation, dollars (or the equivalent 


1961 


Cruzeiros per Dollar: 
18.38 37.06 76.00 
3 20.22) 38.3 66.5 68.0 63.7 2 
529 605 491 611 438 
320 321 322 323 324 327 
209 284 161 168 287 111 
y 52 130 40 
116 157 
122 122 122 150 
130 102 153 310 144 143 153 
102 120 143 225 132 138 151 194 178 154 169 
20b 
33.2 38.1 69.9 
10.8 13.6 21.2 23.6 27.1 
130.0 162.8 217.8 423.2 
4.7 11.1 20.5 51.6 
7 = 168.8 193.5 242.8 | .0 345.0 708.9 
; ‘ a 31.5 37.9 49.0 .0 67.5 127.0 
26a 20.9 22.3 24.7 25.2 39.4 
26b 3.8 
5.0 2.4 2.3 2.6 
2.4 14.3 16.6 33.5 34.8 
28a 21.3 23.9 28.1 34.6 43.4 
30a 10.3 11.7 9.5 9.6 11.9 
27.6 31.7 36.7 67. 176.9 
42.4 59.4 67.1 137.3 
64.6 71.9 87.6 264.7 
16.9 19.1 21.0 25.6 30.9 85.8 
POVERNMENT b 38.0 45.1 57.9 66.8 79.0 153.3 
5.9 7.7 8.6 8.7 11.6 25.6 
3.8 
37.1 44.0 56.1 65.3 77.7 148.5 
27.5 27.8 31.5 35.8 116.3 
4.6 4.2 8.6 
5.0 2.4 2.3 2.6 
10.8 12.3 11.4 10.9 11.8 
2.4 14.3 16.6 34.8 
9.5 11.8 15.9 19.0 38.1 
Billions of ( 
18.1 21.5 25.7 30.8 51.8 55.9 56.3 58.5 
6.2 8.2 10.2 11.9 15.6 21.4 28.2 15.3 15.9 16.9 
11.9 14.4 17.4 20.6 66.4 
1.4 1.5 2.0 18.7 
5.3 5.0 4.2 6.6 
“ 5 3 3.9 5.3 10.0 
6.2 17.9 18.7 
1.5 2.0 2.4 
~ .0 1.5 
24.4 
11.8 


1960 
Jan Feb Mar Apr 


End Period 

76.00 76.00 90.00 90.00 90.00 90.00 90.00 90.00 

76.00 76.00 90.00 90.00 90.00 100.00 100.00 210.00 
‘ ‘ ‘ 

243.3 231.9 228.9 228.9 

537.8 504.8 607.9 639.9 

91.89 187.23 190.82 205.14 

End of Pe riod 
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Monthly Averages 
327.6 363.5 
End of Pe riod 
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AD 


Period 
86. 
9 23.3 
63. 
3.0 
20. 
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28. 
18. 
9. 
61.: 
27.8 é 2 


ore 


other currencies) per kilogram bag coffee, the remainder 
their exchange proceeds being negotiated the free market. The amount 
foreign exchange delivered without compensation subject adjust- 
ment the free market rate moves outside specified upper and lower 
limits. The current limits (in cruzeiros per dollar) are 265 275 
for high-grade and 270 275 for low-grade coffee produced the 
1961-62 crop year, and 257 262 for 1960-61 earlier crop years. 
Previously, proceeds from coffee exports were converted fixed rate. 
Exports Cocoa and Cocoa Products are made fixed exchange rate 


October 


210.00 210.00 210.00 210.00 
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May June July Aug 


Exchange Rates 
Coffee Export Rate 


Other Export Rates 
AUCTION RATE: General 
Special 
296.70 FREE RATE 


Gold and Foreign Exchange 
MONETARY AUTHORITIES ASSETS 
Gold 
Foreign Exchange 
Convertible 
Other® 
Gross IMF 
COMMERCIAL BANKS ASSETS 
MONETARY AUTH. LIABILITIES 
COMMERCIAL BANKS LIABILITIES 


Related Data from Other Sources 
Brazilian and Banks 

Monetary Survey 
FOREIGN ASSETS 
Net IMF 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilities 
MONEY 

which: Currency 

QUASI-MONEY 
GOVERNMENT DEPOSITS 
DEPOSITS FOR EXCHANGE 
FOREIGN LIABILITIES 
PROFITS EXCHANGE® 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK CLEARINGS 


Monetary Authorities 
FOREIGN ASSETS 
IM F ACCOUNTS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS COMMERCIAL BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Official Entities 
Government 
In: Currency 
Deposits 
QUASI-MONETARY LIABILITIES 
DEPOSITS FOR EXCHANGE® 
FOREIGN LIABILITIES 
PROFITS EXCHANGE 
CAPITAL ACCOUNTS 


“orto to 


Commercial Banks 
CASH 
Currency 
Monetary Authorities 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
SIGHT AND SHORT-TERM DEPOSITS 
Private Sector 
Official Entities 
LONG-TERM DEPOSITS 
Private Sector 
Official Entities 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM MONETARY AUTH. 


wh 


which, since April 1961, has been set 210 cruzeiros per dollar. 


« The proceeds from all other exports are surrendered at the free 
market rate, but for each dollar surrendered the exporter receives 
cruzeiros interest-bearing notes the Bank Brazil and the balance 
cash. Before May 25, 1961, 100 cruzeiros per dollar the pro- 
ceeds the free market exports were settled notes. 


Previous Changes: 
Exports: Before October 1958, all exports were divided into four 


‘ 
4 
1 264.17 261.52 262.59 5 
120 413 
132 125 117 b 
53 49 i} y 
150 150 150 150 
28 45 12 
x 384 368 392 13 
156 162 173 194 203 170 193 185 220 186 231 15 
151 156 189 225 229 228 241 213 202 182 160 16 
10.9 11.5 13. 14.3 13.8 14.2 19.9 a20 
é 1.3 1.3 iP 1.3 1.3 ts 1.3 2.4 2.4 2.4 2.4 b20 
203. 218.1 227.0 295. 307.5 345.5 368.2 
26. 25.7 28.9 35. 36.5 36.1 33.0 32.3 31.9 22 
446. 480.9 534.8 592.6 592.5 589.1 603.6 616.0 620.6 
53. 69.1 70.2 87.5 86.8 91.4 
740. 1,018.6 1,025.8 1,060.4 1,096.4 1,129.6 z= 
519. 708.8 719.9 745.8 758.4 761.1 776.4 797.5 25 
Ps 164.6 171.2 179.8 187.1 185.0 188.2 190.4 a 
40. 62.8 64.2 64.2 63.7 64.1 65.0 64.3 a26 
b26 
7; 10.2 12.5 15.6 17.4 19.6 23.8 41.4 62.1 84.1 96.5 a27 
19. 19.7 24.1 27.6 29.6 29.5 29.8 b27 
al 49.1 52.9 58.2 54.5 49.5 40.1 37.8 $1.5 42.5 45.4 c27 
1 ) 91.3 99.7 108.2 108.8 110.9 115.3 118.3 122.2 a28 
32.4 37.6 39.1 34.2 41.8 417.3 48.7 b28 
Gg 508.4 505.1 441.9 516.2 549.4 616.2 591.5 636.6 pe 29 
: A 1.3 1.3 1.3 -1.3 -] 1.3 1.3 ae y 2.4 b30 
19.6 18.2 21.6 27.3 28.2 27 24.2 23.1 22.6 23. 32 
138.1 153 .2 173.3 187.9 180.1 177 179.2 180.8 186.1 198. = 33 
20.5 23.3 24.7 35.3 33.7 21.9 21.1 21.8 ¥ y+ 34 
402.6 445.3 539.9 538 550.5 565.8 594.2 637. 664. 
265.1 Sisk 304.9 372.2 382.6 385.9 401.0 403.2 103.6 417. 425. 35 
86.6 93.3 118.4 127.9 125. 124.8 115.2 116.1 116. 
153.4 160.1 182.2 207 .3 207.4 a 225.1 233 .3 232.6 237.0 243. b 
25.2 27.6 29.3 46.4 47.3 <- 51.0 54.7 54.8 64.1 69.0 $ 
147.6 157.4 171.4 197.5 193 .2 198. 206.1 213.0 214.2 218.9 221.3 y 
117.5 113.7 133.4 174.7 189.5 187. 194.8 190.1 189.4 198.8 204.0 z 
8.7 9.5 9.6 10.1 10.1 10. 10.7 10.2 10.4 10.6 10.2 36 
7.4 10.2 12.5 15.6 17.4 19. 23.8 41.4 62.1 84.1 96.5 a37 
12.2 13.3 13.7 15.1 15.2 15. 15.6 15.2 15.8 15.2 15.4 b37 
= 37.8 49.1 52.9 58.2 54.5 49. 40.1 37.8 41.5 42.5 45.4 38 
38.3 39.8 41.4 47.1 46.6 16. 47.3 47.1 48.0 54.2 54.6 39 
s 1 9 131.2 129.8 117.1 122.0 118.2 117.2 40 
a 6 ! 7 104.2 103.5 91 92. 87.5 86.3 b 
2 18.5 21.5 23. 26. 42 
30 361.5 404.7 412. 434. 44 
472.2 502. 547.4 619.4 643. 679. z 
341.0 362. 390.4 438.2 454. 473. 4175.3 4184.8 45 
311.0 326. 358.0 107.6 424. 441. a 
30.0 32.4 30.6 32. 
31.6 33.0 40.2 53.5 53.5 53. 54.4 54.1 46 
25.5 26. 26.5 30.6 30.3 30. 
6.1 6. 13.6 22.9 23.1 23. b 


Brazil 
1952 1953 1955 


1954 


1.51 1.80 2.23 
1.12 1.10 1.06 
3.94 4.00 4.44 4.91 
3.05 3.66 4.3 5.07 
11.10 12.62 14.23 
- 60 6.00 6.00 6.00 6.00 
6la 100 131 147 
61b 87 100 126 149 
100 118 141 
International Trade 
- 70 26.06 .UD 4.52 
b .64 5.13 
71 37.18 25.15 60 .20 
1,409 1,539 1,423 
500 . a 1,038 1,088 R44 
> 74 R5 100 100 109 
ries a 102 100 70 RR 
100 222 126 
140 100 111 112 
75 96 100 126 23 
100 151 168 
a 86 100 184 179 
116 100 142 179 
ores c 93 100 24 215 
77 105 100 140 05 
105 100 117 
a 9? 100 139 G7 
XPORT PR b 26 100 9] R9 
102 100 162 108 
195) 79 108 100 R64 
Government Finance 
Cruzeiro 26.9 6.7 52.8 51.1 
Held by: 17.8 28.6 
Commer ank 1.4 1.4 1.3 1.5 
INTRAGOVERNMENTAL DEBT 15.2 19.7 18.3 
Held by: Social Ins. System 10.6 17.1 


National Income 


NATIONAL INCOME 292.6 451.3 
GROSS NATIONAL PRODUCT 353.6 692 
Exports 26.8 29.4 55.3 
Government 39.9 63.8 81.3 
Gr Investment 94 82.1 j 103.4 103.4 
Consumption 244.8 395.7 508.8 
Less: Imports 96 —40.0 28.8 419.6 6.3 


49 
+0 


ive rates 
t December 31, 1959 many 


Jetween that date z 


the free market number export cate- 
rates was reduced four two. Begin- 
, the proceeds from exp market rates 
were converted 130 cruzeiros per dollar, received 


rence between this rate anc 
ank bills at si 


n 


castor eed 


100 cruzeiré 


cocoa, 


76 and 


g into local currency 


1, and cocoa products, the proceeds were converted at 
the exporter received 120-day notes the Bank 
ent 100 cruzeiros per dollar and the balance 


Between June 1957 and January 10, 1959, coffee exporters received 


bonus their coffee proceeds (in addition exchange the rate 
per dollar) directly related the price 
Bonuses were based the prices declared the customs documents. 
first, the bonus was one per cent coffee sold dollars per 


6.00 


1,482 
1,030 


75.6 
66.4 

2.0 

7.0 

29.5 
725.2 
RR? 6G 
63.5 
114.6 
118.0 
649.3 
62.8 


illions of C 


1959 


1957 1958 1959 1960 


Billions Cruzeiros: 


» 52 3.04 3.65 I 2.35 2.28 2.53 3.34 
1.08 1.28 1.24 1.03 
6.60 7.24 8.78 : 79 4.96 5.16 6.39 
7.24 8.43 5.68 5.93 7.38 
1.91 4.28 4.27 2.92 2.48 2.58 4.11 
19.44 24.59 28.20 I 16.08 16.42 17.23 2 .61 
Per Cent: 
6.00 8.00 8.00 8.00 8.00 8.00 8.00 
1953 =100 
197 305 399 276 290 314 340 
208 238 340 447 307 326 348 378 
206 238 325 4138 290 310 334 368 
Billions of Cruzeiros 
60.66 63.75 109.45 147.15 21.74 23.16 36.57 27.99 
1.85 1.51 4.74 8.32 .03 oat 1.18 
86.43 103.32 161.28 201.22 38.27 44.50 40.97 37.55 
1,392 1,243 1,269 300 
846 688 713 183 
44 25 16 
70 RY 69 18 
1,488 1,353 1,462 331 


103 99 115 120 102 
92 &3 112 108 109 
17 29 50 68 2 
96 R7 99 62 
176 183 269 347 30 
193 263 383 28 376 78 373 
285 365 500 23 909 544 455 
1953 =100: Indexes of 
87 79 64 63 65 63 64 65 
92 124 108 SO 115 110 106 100 
9] 81 74 


December 31st 


114.5 
105.3 
5.8 
68.9 
40.6 
Billions of ¢ ruzeiros 
865.3 1,029.7 1,460.9 
1,056.5 1,289.3 1,822.1 
79.0 119.7 
151.1 
156.6 192.1 264.5 
81.8 97.0 119.9 
kilogram bag and additional one per cent for each increase price 
of one dollar; it was increased on July 1, 1958 to three per cent on 
coffee sold dollars per bag plus three per cent for each one dollar 
increase the price per bag. 


From October 
old public auction 
commodities were grouped five 
essential in the first category and those 
the last. obtain foreign exchange the auction market importer, 
addition buying exchange the rate 18.92 cruzeiros per 
dollar (18.82 before January 10, 1959) surrendered auction certificate 
pecified currencies payment for the particu- 
category import The effective rate for any import, therefore, 
was the exchange rate 18.92 cruzeiros per dollar, plus the price 
paid for the auction certificate. On August 14, 1957, the five import 
categories for which exchange was purchased the auction market were 
reduced two: category comprising the old categories, 
and part (about per cent all auction imports) and 
category for the remainder. The auction system for import 
exch eliminated March 14, 1961 and all imports previously 
subject arrangements were transferred to the free market. 


1953 March 14, 1961, exchange for most 
iting rates. Initially, import 
with goods considered most 
considered least essential 


Import 
imports was 


nge wa 
t 


o these 
Since 1953, certain payment government payments, 
pecified imports, and some non-trade transactions) have been made 
fixed preferential exchange rate. Beginning June 10, 1958 these com- 
were divided into two categories and the preferential rates were 


import e.g 


moditie 


1961 


2.35 
.07 
1.04 
5.69 
6.62 
1.23 
17.01 
176 
182 
172 
37.71 
+.60 
71.59 
1,2 34 
1953 =100 
111 
108 
102 
116 
102 
171 
191 
200 
162 
272 
RG 
102 
95 
categorie having fixed effect ) 
cruzeiros per dollar. 
addition the the current free market 
rate in central bh: irity, bearing interest at 
six per cent per annum. The free market rate was made applicable 
all exports except coffee, and crude petroleum for 
which the fixed rates per dollar applied. 
July 1960, the fixed rate for exports coffee and cocoa beans 
changed cruzeiros per dollar and the rate for exports castor 
seeds, cocoa products, and crude petroleum was fixed 100 cruzeiros per 
dollar. The system buying rates was revised March 14, 1961 and 
new arrangement was introduced for convertin 
proceeds exports made through the free market. For all exports other 
than coffee, 
the free rate 
Brazil the ext 
cash 


Jan Feb Mar Apr 


End of Period 
3.05 2.97 2.95 4.24 
1.13 
5.63 6.71 6.01 7.54 
7.69 7.91 9.96 
2.84 2.86 
21.12 19.99 20.74 26.15 
End Period 


8.00 &.00 8.00 


1953°= 100 


365 377 404 450 163 164 498 
506 522 522 564 
445 485 516 524 549 568 


Billions of ‘ruzeiros 


30.19 36.65 39.95 40.34 10.64 12.73 17.35 
12.44 13.33 19.22 14.39 4.00 4.68 5.04 
1.00 2.96 2.14 1.26 1.98 
58.03 18.99 15.15 17.46 
Millions of US Dollars 
281 324 345 318 119 111 
164 176 214 160 45 52 65 6 
5 16 12 12 2 6 6 8 
10 20 22 17 2 6 3 4 
319 354 400 128 103 114 


1953 100 
101 126 128 122 116 128 128 
98 107 130 98 81 93 116 102 
30 YS 69 76 4(0) 100 92 129 
61 ST 147 116 50 123 80 107 
83 93 121 99 73 S4 101 96 
319 319 357 361 372 386 419 
332 294 346 344 342 340 268 383 
186 185 506 550 541 522 602 
Prices in US Dollars 
63 63 63 63 62 64 64 63 


fixed 58.82 and cruzeiros per dollar. October 1958 the two 
categories were combined and the rate was fixed cruzeiros per dollar. 
The rate was changed 100 cruzeiros per dollar January 10, 1959, 
and 200 cruzeiros per dollar March 14, 1961. Invisible and capital 
transactions not included the preferential category are made through 
the free market. 


details the exchange system before September 1957, see Novem- 
her 1957 For historical summary the exchange system from 
see April 1955 


Conversion factors: for conversion factors, see notes Monetary 
Survey and notes International Trade Section. 


Gold and Foreign Exchange: Data are reported the 
Superintendency Money and Credit. MONETARY AUTHORITIES 
CONVERTIBLE FOREIGN EXCHANGE consists and Canadian dollars, 
Swiss franes, and beginning January 1959 various European 
OTHER FOREIGN EXCHANGE comprises bilateral payment 
balances and multilateral settlement currencies through December 1958 

see Exchange Rate note above). Gross IMF defined 

and reported the Note the Accounts and Transactions the Fund 
quota 280 million dollars, increased from 150 million 
April 1960. 


Related Data from Other Sources: DOLLAR ASSETS (and LIABILITIES 
REPORTED are Short-Term Foreign Liabilities (and Assets) 
reported the page (for differences coverage from national data 
see note that page). 


Monetary Survey: consolidation the accounts the Monetary 
Authorities and the Commercial Banks. The data this and the two 
succeeding sections are derived from the Boletim the Superintendency 
Money and Credit. The Authorities’ accounts consolidate those all 
departments the Bank Brazil, the Superintendency, the Mobiliza- 
tion Banking Fund, and the direct currency issues the Treasury. The 
Bank, as agent for the Treasury, holds the official foreign reserves. It 
holds, indirectly through the Superintendency, the minimum required 
reserves the Commercial Banks and, directly, their deposits excess 
the minimum. rediscounts Government and private paper for 
Commercial Banks when authorized the Superintendency. also 
the largest Commercial Bank. The Superintendency regulates interest 
rates, bank reserves, and the exchange rate system, and individually 
authorized Bank Brazil rediscounts for Commercial Banks. also 


October 


1961 Brazil 


May June July Aug 


Insurance Institutions 


CASH 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
REAL ESTATE 
UNCLASSIFIED ASSETS 

Total Assets 


Interest, Prices, Production 
RATE 


WHOLESALE PRICES 


8.00 


509 516 524 Including Coffee 

577 587 592 Exluding Coffee b61 

575 587 Cost LIVING 
International Trade 

18.57 EXPORTS 

Coffee 

3.43 Cotton 

Cacao 

22.34 cif 

104 EXPORTS 

49 Coffee a 

13 Cotton b 

Cacao 

129 cif 


VOLUME EXPORTS 
SS 79 Coffee 
206 194 Cotton 
26 Cacao 
VOLUME IMPORTS 
EXPORT PRICES 
Coffee 
Cotton 
573 Cacao 
IMPORT PRICES 


Nate aunts & 


EXPORT PRICES 

Coffee 

Cotton 

Cacao 
IMPORT PRICES 


~ 


holds the legal reserves the Commercial Banks, having 
turn offsetting deposits with the Bank Brazil. The Mobilization 
Banking Fund makes medium-term loans Commercial Banks with its 
own funds supplemented currency issues, and provides organizational 
and other assistance Brazilian banks. The Commercial Banks include 
all the banks (nearly 400 with over 4700 branches and agencies) other 
than the Bank Brazil, Bank for Economic Development, Bank for 
Cooperative Credit, and the Federal and State Savings Banks (Caixas 


ASSETS are reported gross. The Monetary Authorities’ 
component recorded the par value (18.50 cruzeiros per dollar), 
whereas the Authorities buy and sell foreign exchange multiple rates. 
See note Exchange Rates.) The Commercial Banks’ component 
the other hand recorded transactions value. 


multiple currency countries, monetary effects changes 
foreign holdings may shown the balance sheet banks one 
two ways. foreign exchange purchases and sales are recorded 
single rate, with the profits losses arising from transactions other 
rates recorded separate item, the net receipts and expenditures 
exchange transactions are recorded the rates which they take place. 
If, however, the exchange system used provide part the Govern- 
financing requirements (see note Monetary Survey Argentina 
and Indonesia), the payments receipts residents arising from ex- 
change transactions will partly reflected the government accounts, 
and this extent movements foreign assets will not provide com- 
plete measure the monetary effects foreign transactions. such 
countries foreign assets and liabilities are reported gross the Monetary 
Survey. 


The Monetary Authorities Brazil follow the first method report- 
ing foreign assets. Their sales and purchases exchange result 
exchange profit, which utilized the Government for various pur- 
poses. PROFITS EXCHANGE represent the cumulative total 
exchange profits minus these Government expenditures, and hence not 
provide complete offset the changes Foreign Assets. Profits 
Exchange transferred the Government 1956 through 1958 amounted 
3.7, 18.7 and 44.4 billion cruzeiros. 


Continued in back of book 
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Burma 


Gold and Exchange 


Monetary Survey 


Commercial Banks 


Population: 18.4 million 


Exchange Rates: The kyat 


fixed. Burr 


1952 


y 126 
7 628 
33 
34 


43 17 


rup hof 
is pe 
i » OX lr 
rate 
r rate for th 
r rparr 


Exchange Rates 


1953 1954 


IFS Conversion 


Trade 


1955 


4.77 
10 Q” 
116.6 
2.9 7.3 1.8 
15.3 1 
14.1 18 26.0 
23.0 19.1 
1,058 643 
12 
10 540 9?” 
61 212 216 
1Z 12 
4" 7 hed 
1,439 1,409 
9 
753 
00 567 725 
47 76 121 
4198 00 252 
140 191 248 
194 199 246 
151 BRS 652 
1 ) 1,10 
‘4 ) 
040 
19 9 
103 123 
00 567 72 
26 
i344 152 105 
591 752 
21 62 227 
19 
107 137 
100 
67 124 
] 
161 216 
70 ; 768 
2953 275 391 
47 76 21 
114 17% 
i4 
re J 19 } 
p er 
the p i r 
rr } 
re 
r US ar and /F 


Factors 


Foreign 
Exchange 


1956 


ROR 
() 
{ 
8.4 
7.0 


1959 


1958 1959 1960 I Il 


1957 


Kyat 


.790 1.778 1.760 1.760 


per US Dollar 
x0 


118.9 140.9 121.6 142.0 147.4 140.9 
80.2 102.9 119.3 119.1 105.2 123.3 beg Re 119.3 
12.6 16.0 21.6 6.1 16.4 18.7 19.7 21.6 
10.7 6.7 6.7 10.7 
1 18.1 6 20.6 16.4 17.4 15.5 
6.7 1.3 1.3 
Villions of Ky 
446 642 644 9Y 665 691 642 
54 20 16 39 39 39 20 
1,055 4 1,493 1,440 1,438 1,394 
343 ) 298 6.3 65 
167 ] 196 20 SO) 75 
1,957 2,390 2,936 2,433 2,395 
746 853 1,120 1,070 1,043 
100 118 212 16 122 12 130 212 
2RS 6 106 10 4136 184 
17 10 ) 144 90 92 104 110 
66 2 1 15 97 77 
Kyat 
Millions of Kyat 
82 190 68 67 01 608 68 
762 10 797 46 S18 773 797 
1.310 1.440 1,643 1,612 1,461 1,440 
953 1,077 1 1,318 l 0) 1,301 | 
130 174 171 159 176 171 
746 1,043 O04 1,120 1,070 1,048 
34 aZ 6 it Te) 19 26 26 
43 8 14 6 7 22 
777 Ss4 1,071 14 1,097 1,071 
176 1 141 66 x] 4 141 
53 1g ?() +) 20 
VW ns of Ky 
147 203 4 181 ) 192 204 
11 13 7 s l l 17 17 
136 190 87 160 Bate. 175 187 
64 SH 74 i is 74 
270 248 263 65 305 
795 1.035 1,160 63 1,086 1,128 1,165 1.160 
) 155 164 if 164 is] 496 i64 
100 118 lf 121 130 212 
20 s | 263 27 274 201 
) 110 i4 (0) ? 104 110 
Gold and Foreign Exchange: Exchange 
terling, generally over 80 per cent Bef 1952 UNION BANK holding 
hose he ( Board ee notes below Gross IMI 
POSITION as defined and reported in the Note n the Account in 
lransactior f the Fund Burma lota in nd ir 
ré i from 1 r nin October 1960 


Related Data from Other DOLLAR 
Short-Term Foreign reported the page (for 
difference n ¢ erag Ir r nal data see note 4 on that page). 
Data cover or } iw r n the New York Federe2l Reserve 
Distr 

Monetary Survey: The M ry S r mf he Ur 1 Bant 

before 1952, the Currer Board) and the Commercial 
Bat Uy bout 1993, tt Mor System's claims on both Gov- 
ernment and Private Sector were The Union Bank was engaged 
primar note the holding government deposits, 
whicl gether approxima jualled the f gn exchange held. 

The Commercial Bar 25 in number at the end of 1960) compriss 

ainly branche f foreign banks, but include also the large State om- 


jin three ways in the Bulle 


1961 


‘.772 1.775 1.790 > 
197.2 
1251 b 1.0 
4 
20b 
21 182 1 ,073 
250 
23 10 
1,360 O76 
a 416 830 
251 
27 
a 
535 
162 662 
= 1,109 1,352 
1,116 
169 
b 116 830 
407 
187 
a 7 14 
b 67 173 
conver n rat n kyats per dollar « 


1960 1961 Burma 


I II II! IV Jan Feb Mar Apr May June July Aug 


End Period 
4.775 4.765 4.778 4.775 1.775 Exchange Rate 


End Period Gold and Foreign Exchange 


107.7 135.4 122.4 119.1 113.8 104.4 96.8 88.0 94.9 99.1 106.5 Union Bank a 
23.3 25.4 21.4 6.1 3.6 3.8 1.0 5.0 6.1 5.9 5.7 Government ae b 
10.7 10.7 10.7 33 .5 33.5 37.5 7.5 37.5 37.5 37.5 37.5 37.5 Gross IMF PosITIon 11 
18.1 17.6 he 16.2 15.1 13.4 12.8 13.2 13.2 16.8 14.7 COMMERCIAL BANKS 12 


Related Data from Other Sources 


End Period Monetary Survey 


599 729 665 644 614 561 482 515 552 O77 FOREIGN ASSETS a20 

20 20 20 16 16 35 35 35 35 Net IMF PosITION b20 
1,445 1 ,257 1,279 1 , 223 1,248 1,298 1,3 1,384 1,371 1,307 1,326 1,328 CLAIMS ON GOVERNMENT 21 

396 359 356 379 472 917 524 536 933 169 $52 419 CLAIMS ON PRIVATE SECTOR 22 

. 1,599 1,560 1,503 1,467 1,548 1 65% 1,624 1,615 1,579 1,548 1,536 MONEY 24 
1,156 1,089 1,010 1,004 1,094 1,166 1,155 1,155 1,120 1,098 1,083 of which: Currency a 

156 144 161 165 163 138 155 156 154 157 158 155 QUASI-MONEY 25 

159 150 415 362 329 320 333 347 382 360 382 GOVERNMENT Deposits ® 26 


; 144 144 144 144 144 144 145 145 COUNTERPART FUNDS 27 


Related Data 


386 347 288 289 252 339 300 371 289 BANK CLEARINGS 
End of Period Union Bank 

513 645 583 567 542 161 507 527 FOREIGN ASSETS 

1,501 1,456 1,383 1,397 1,440 1,503 1,486 1,518 1,533 1,499 1,501 1,485 Assets = Liahilitie D2 

123 159 158 159 116 129 179 161 146 To: Banks 


1,156 1,089 1,004 1,094 1,166 1,155 1,155 1,120 1,098 1,088 Private Sector 


1,188 1,118 1,041 1,131 1,203 1,188 1,18 1,152 1,125 1,101 In: Curreney 
144 170 172 170 108 120 144 180 164 167 Deposits 
COUNTERPART FUNDS 


Related Data 
TREASURY IMF 


Commercial Banks 


ACCOUNTS 


148 182 184 195 158 182 154 164 197 187 183 169 
125 164 164 177 134 157 133 146 174 162 Union Bank 
396 359 356 379 72 17 524 536 533 169 452 $19 CLAIMS ON PRIVATE SECTOR 43 
1,148 1,138 1,163 1,169 1 92 1,172 1,186 1,221 Assets = Liabilities 
443 4171 493 163 454 487 169 160 159 150 445 DEMAND DEPOSITS 14 
156 144 161 165 163 155 156 154 157 158 155 Time 
253 263 247 253 259 261 67 264 78 DEPOSITS OF STATE BOARDS 16 
152 143 142 144 144 145 145 COUNTERPART FUNDS 


the Union Bank: complete statement balance sheet assets and ated Data Union Bank Bulletin Ownership Govern- 

iabisitues, (2) a table of selected domestic assets and liabilities, and (3) a ment Securities reports that the private sector of the Burmese economy 

eries of tables providing summary information on particular aspects of he Id government _ uritie aan bunting to ~ Oy 22, 44, 60, 51, 51, 45 an 
the monetary data. /JFS data are taken from the balance sheet state- 31 mil ion kyats at the ends of 1952 through 1 160. BANK CLEARID 
ment, the table on ownership of money supply, and the summary tabl ronthly totals, or average month otals, of clez rs re 

. on foreign exchange reserve The latest data are taken from the hebben) hi iD ind Dey seer ea Mon ry Su } 
Statement Position Banks last Friday month, The bal- Netherlands bat ebits and clearings statistic 
ance sheet shows large totals for Other Assets and Other Liabilities 
| 


Union Bank: CLAIMS 


and 344 million kyats the end 1960). 


Net IMF PoOsITION is the national currency equivalée nt 
defined and reported in the Note on the Accounts and T 


the Fund For explanation of /FS treatment of this item in the Mons 
‘ Survey, see note ¢ to Spain; Burma is a Type B country Asset f 4 i 
Liabilities the sum comparable entries below less Commercial Bar the Bank the PRIVATE SECTOR 


Cash. MONEY comprises the Monetary Liabilities the Union Bank Those the GOVERNMENT are the deposit urrency holdings 
and, before 1952, the Currency Board) the Private Sector consist- the government ordinary account STATE 
ing entirely currency, and the Demand Deposits this sector with those the Agricultural Marketing Board and Railway Board. They 
the Commercial Banks. QUASI-MONEY comprises Private Sector Time represent the difference between the export proceeds of agricultural 
Deposits with the Commercial Banks. 8% GOVERNMENT DEPOSITS in- products (chi rice old by the Board and the amounts paid to the 
clude deposits of State Boards, and exceed the sum of the correspond- domestic proc rs, | that part which is lent or otherwise transferred 
ing entries below (lines 32c, 32d, and 46) by the amount of deposits of the to the government COUNTERPART FUNDS comprise kvat balance f 
State Agricultural Bank with the Union Bank which are not separate Government arising from sales Burma surplus agricultural 


October 


4 
152 143 14: 
134 114 14% 
Monthly Averages 
End of Period PC 
government-guaranteed curities and advances the government. 
Before 1952 the data include an amount of securities equal to the 
of e serie fiduciary issue of the Currency Board, i.e., the difference between the 
a r f Board's foreign assets and its curren¢ issue. In July 1952, the Bank 
rd’s uncovered currency 
total. MONETARY 
are entirely Currency. 
reported commodities. March 1958 most the Counterpart Fund deposits 


1955 1956 1957 1958 1959 1960 I Il iil IV 


60 2.00 2.00 2.00 2.00 3.00 00 00 00 00 3.00 
1.10 1.00 1.61 1.08 1.54 1.00 1.00 1.00 1.3 
1953 =100 
International Trade Kyats 
800 2.71,195.7 1,080.2 1,1 1,064.4 1,065.2 217.5 254.4 331.6 261.8 
6 a71 809.4 848.3 7 R05 868.7 810.7 683.6 757.9 1.6 143.2 182.2 252.7 179.8 
b71 275.1 45.0 66.4 9.4 7 139.7 0.8 129 .¢ S1.1 YR.4 136.1 109.0 
I~\—1 
100 130 145 163 152 117 153 120 147 192 160 
> a 112 100 150 163 187 180 143 173 176 133 161 229 178 
75 SY 100 77 62 62 97 62 60 »7 »7 55 
a QF 100 75 60 56 19 l 18 
Government Finance Kyats: Ye Ending Septe 
DEI T SURPLUS 80. 173.3 56.6 414 180.0 143.7 167.1 265.0 
Re a 679.7 810.4 95.8 1 B 2,366.8 2, 
Exper b 656.3 779.0 1.1 m0 j 980.9 1,119.7 1 
FIs N ~ 
Net Bort 1.0 ).7 10.7 222.0 
Cy. 04.3 03.7 104.0 2.5 
Fur 2.0 1.1 1.8 1.8 29.4 
478.0 947.0 1,262.0 1,184.0 1,355.0 1,652.0 1,571 
RB a 16 150.0 11.0 6.0 7 () 6049.0 773 .0 
( Bar » 33.7 76.0 124.0 40.0 12.0 81.0 51.0 635.0 0) 
S 10.3 is 7209 ) 164.0 195.0 244 .0 0 
In NA N T 16.0 ) 0 1s .0 x? 0 
Dt n 86 871.1 9 214.0 0.0 ~ ) 0 0 174.0 0 
National Income V f Ky Ye I Sept 
Private tmer 644 687 675 718 943 
Pr ate Cor mf 2 2.975 S3 865 606 600 
r ral G Revenu 772 968 079 718 1.026 964 X89 
( G insfers 72 75 67 5 93 
were transferred from the Union Bank the Commer The Cost LIVING index based the average household ex- 
} D te State RB } ‘ 
eens International Trade: EXPORT eries A) are Burmese data and include 
rice and teak at the ] ‘ rT f the State cultural Marketing 
Commercial Banks: Asset azabilities is the of the t 4 arketing 
rice revalued the purchase price the State Agricultural Marketing 
Agr ral Marketing Board and Railway Board, 
Imports exclude government imports 
Interest and Prices: ADVANCE that the Bar Exp re-exports; Imports include direct 
grar ur Cc mercial Banks against G rr r ecur Tr I into customs warehouses. Before 
r neé nge } per cer The r int f Ur n Bank EX! A) are Burmese calcula- 
red her been usua nall. Rat 1951 linked for the 
rly figures are averag except computed with 1936/41 
1950. for the December figure has been used. lume and price indexes 
snot larg ! r f are al ta are not reasonable as 
particular changes mand for cred note may ent with the index the 
The Quarterly Bullet the Union Bank the range 1950 1951 1952 1953 1954 1955 1956 1957 1958 
nd pa n re y pe iep The lending rates range from 4 Value of import 49 78 93 71 115 102 #111 167 115 
per cer 12 per cer nd yosit rates on 6 month fixed dep MO OSE 
per cer 2.5 Government bond market Government Finance: Data are consolidation Union Government 
reasury and three and five year and State Boards’ transactior data are available for the consoli- 
G r r r ion tap fixed i r ' r lated receipts and payments of State Boards but Union Government, 
Bar State Bar Union Bank, and State Commercial Bank accounts provide information 


5s 


1961 


1959 
Per Cent: 


Jan Feb Mar Apr 


Period Averages 


3.00 3.00 3.00 8.00 3.00 
1.50 1.50 1.50 1.67 


241 151 6s > 132< 234 
7 61 36 > 31 
50 51 46 44 > I1< 5 
S33 110 105 104 > 114< 116 


the financing operations the Boards. Hence, the compila- 

Revenue and Expenditure are Union Government receipts and 
nents other than loans and repayments received loans 
Boards. State Boards’ Deficit Surplus measured the 
inance received by Boards through borrowing from the Union Govern- 
ment, borrowing on government guaranteed debt, and use of deposit 
held with the Treasury and the State Commercial Bank less 
net ways and means advances given to the Treasury. Ways and means 
ivat s are short-term, noninterest bearing Treasury borrowings from 
ate Boards. These are omitted from the calculation for Net Borrow 
the consolidation and are positive element com- 


pilations for State Boards’ Deficit Surplus. earlier data reported 
here ways and means advances were counted borrowings the 
consolidation Union Government and State Boards 
ING: includes State Board borrowing guaranteed the govern- 


iry Depository Functions measure principally Union Gov- 
finance received or required to be made available on account 
ury operations as banker in facilitating transfer of funds within 
abroad and banker local 


The data given below cover revised estimates for 1960 for the con- 
idated accounts the Union Government and State Board Data 
for the Union Government only are based closed accounts for 1955 
through 1959, revised estimates for 1960, and budget estimates for 1961 


millions of kyats; years ending September 30 
1960 J 1955 1956 1957 1958 1959 1960 1961 
< I'nion Gorernment > 
K j 62 254 1 168 
1,209 4! 1,155 1,129 1 1,210 1,201 
pe ‘ 1,224 91,169 1,026 1,156 1,29 4 1,368 118 


Data cover Union Government debt and debt State Boards 
guaranteed the government. Holdings Deposit Money Banks 
include banks’ holdings of securities on customer account, hence the dis- 
crepancy between figures given here and Claims Government 
Section 40 on Commercial Banks on the country page. The small dis- 
crepancies between the period period changes kyat debt balances 
and Net Borrowing are differences between cash proceeds of borrowings 
and changes in book values of debt. The source of the rather large 
1955 unknown. The discrepancy between foreign cur- 
rency borrowing data and the change debt for 1954 arises because 
official debt statements not include certain sterling debt, redemptions 
which are included Net Borrowing (line 


Government Debt ranks immediately after Money and Quasi-Money 
the liquidity array investors financial assets. The ownership dis- 
tribution debt provides further information the 
financial assets beyond what can known from the liabilities banks 
and other financial institutions. 


Debt defined the financial liabilities the central government 
ill others than comprises the outstanding balances debt 
the central government defined government finance 


October 


1961 Burma 


146.5 17.1 58.8 114.4 112. 
25.8 38.9 45.3 74.7 a2 
62.6 32 .5 86.5 
41.2 14.7 19.0 16.58 17. 
5.8 3.3 3.4 l 

303.5 75.8 70.9 82.1 S6 


May June July Aug 


Interest and Prices 


3.00 3.00 3.00 ADVANCE RATE (End Period 
2.75 1.50 CALL MONEY RATE 


Cost LIVING 


International Trade 


119.4 100.6 Exports (Series a70 
74.3 62.1 EXPORTS (Series B) ® b7 
69.0 Rice (Series A a7! 

37.4 Rice (Series b71 
Cotton 72 

104.6 82.2 IMPORTS, cif 


VOLUME 


258 213 183 Rice a 
Cotton b 

EXPORT PRICES (A 75 

54 54 53 Rice (Series A a 
Cotton 


Government holdings its own debt are reported Intragovernmental 
Debt. Separate data are shown for debt denominated domestic cur- 
rency and foreign currency. the distribution debt holder, 
the Central Bank and Deposit Money Banks are defined the 
Monetary Surveys; Insurance Companies have the same coverage 
those institutions whose accounts are given the section Related 
Financial Institutions the country pages 


Debt reported from government records but for many countries 
the data the ownership distribution derived partly from the accounts 
creditors. Hence, the entry which derived residual, 
includes valuation differences between debtor and creditor records. 


Differences the institutional coverage between debt statistics and 
government finance statistics and between the statistics the ownership 
istribution debt and Claims Government published for banks 


companies the other sections are explained the 


National Income: See notes 


mates and they are not internationally comparable 


figures are official esti- 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to /FS lines indicate agreement, except 
for rounding and conversion, with corresponding data 
the pages for Burma the June 1961 issue. For capital account 
entries the agreement with the change outstanding amounts. 


Ing 
Millions of Kyat 


Goods and Services 
Exports, mainly fob 1,153.5 934.0 1,117.5 1 3 


urne dat nev ] ] 
ce from exchange re rd 143.3 139.2 68.1 94.1 
ation and insurance (net 4.9 2.4 3.1 21.3 
Government, nie (net 107.9 120.6 139.3 70 
Other (net 22.3 13.4 29.1 29.9 
Private Donations 25.1 16.3 12.7 13.2 
Private Capital 3.3 6.5 16.7 2.3 
Official Donations 181.2 133.4 97.4 108.2 
Official and Bank Capital 400.0 83.4 36.9 9.1 
LONG-TERM CAPITAI 
Drawings on loans 114.1 83.8 61.0 82.5 
Other 2.7 2.7 13.8 R68 
SHORT-TERM CAPITAL 
Net IMF position, line 14.3 19.0 
Other lial ties 95.1 R.5 87.8 62 
Union Bank assets 153.0 99.0 76.9 1.7 
As in line 30 153 108 7 4 , 
Valuation adjustment 
Commercial bank assets ne 4] 2.9 21.6 12.2 2.8 
Government assets 20.0 16.2 16.5 68.3 
As in line 11 ? 16.2 6.7 73.8 
Adjustment 9.8 
State Agricultural Marketing Board's 
accounts receivable 7.6 4.9 51.7 31.1 
Monetary gold (increase 
Net Errors and Omissions 23.2 11.8 ~16.6 89.1 


5 
+. 00 
7 
1953 =100 
101 111 109 109 108 107 108 110 114 116 
Kyats 
339.8 348.4 230.5 
233.8 236.4 176.6 
254.1 259.1 145.6 ) 
148.1 147.8 92.2 5 
12.3 10.1 §.7 ‘ 
319.2 297.8 314.3 ) 
1953 =100 
9 
Tr 
country 
| 
t. Kd Def or 
1957 1958 1959 1960 
Foreign ¢ 116 J —104 104 8 22 116 ) 
Treas. Depository Trade returns data, line 7? 1,090.0 921.4 1,064.4 1,060.2 
Func 106 211 150 26 24 65 Difference from exchange record 63 6 3.1 
Use of Cash Balance 66 9 116 162 99 i 2 - 19 Imports, mainly cif 1 4 834.4 993.9 —1,169.0 
Preliminary 


Canada 1959 
2 1954 1955 1956 1957 1958 1959 1960 I ll Ill IV 
—— {a in D Irs per Currency Unit: 
2 G65 955 997 970 959 953 .955 
6 2.690 674 .76 70 666 2.793 i25 2.685 2.654 666 
Gold and Foreign Exchange VU ons of US Dollars: 
10 1,864 1,827 1,954 1,910 1,94 1,836 l 1,876 S36 1,898 1,943 1 ,947 1,876 
a 1.073 1.134 1,100 | 160 1,072 1,073 1,039 460 
b 979 S41 776 841 736 S70) 7 951 R26 S64 YOR 917 
11 7 0) ) 70 03 590 10) 390 703 
a 1,421 1,296 ] 1 1,62 2,019 139 2,08; 
b 7 93 137 67 457 146 
13 62 6 76 144 157 154 243 109 46 
Monetary Survey 
1.779 1.896 1.908 1.867 1.808 1.878 1 1.837 
S2 73 7 87 S6 87 144 149 87 
662? 9 975 1.296 621 914 1.269 
3 605 7 72 S20 S76 47 
4,287 1,358 », 04] 6,591 7.45? S04 6.706 
4 ) ac i” 
- ‘ Zi i) 
10,261 10 12,149 12,110 14,231 14,404 15,172 14,315 
1,558 1 5,248 5,186 6,084 5,890 6,189 5,663 
1,430 1,458 1,550 1,605 1,781 1,833 1,876 1,739 
4,756 », 218 9,633 6,007 6,844 6, 400 7,215 7,114 
V 
2810,433 12,758 13,878 16,531 18,968 21,283 23,061 19,427 
a 9,891 711,120 12,073 13,111 15,68 18 O87 ),287 22,074 18,9092 
b 542 657 685 T6R R50 RR? INT 836 
31 2,227 2,271 2 2, 394 2,428 622 621 2,690 2 550 2,672 
2,313 2,338 2,486 2,589 2, 860 2,976 2,440 61 
32 2,204 2,274 2,209 2,419 2,457 2,696 >, 70 2 , 760 2, 598 2,691 
a 791 S40 1 Oo) 49? 43] gov 
» 1,289 1,449 1,498 1 ,660 1,705 1,617 1,674 
16 6 } 5 16 0 19 
y 1,561 1,599 1,624 1,738 69 1,904 1,998 2,020 2 062 1,913 1,968 | 
z 643 675 86 640 ) 698 679 677 
33 1,788 1,776 1,892 1,891 1,851 1,798 1,868 1,778 S19 a 1,845 1,836 1,778 
‘ 87 77 Q1 o0 150 156 90 xg 150 
~ 35 ate) 94 96 101 108 112 121 128 144 125 125 128 


Chartered Banks Villions Canadian Dollars: 


4 10 R99 S88 R40 RR? R66 1,001 153 999 93] G2? GR? 953 
a 289 71 349 16 ) 294 316 316 
b 627 530 951 l 918 663 637 663 29 666 637 
41 2,784 2 3,313 3, 059 2,41 2,640 3,512 2,801 3,055 8,514 3,160 2,814 801 
640 605 7 7 735 ROS G47 RSH RY x?0 

43 3,715 4,287 4,358 | 6,168 6,426 6,591 7,452 7,804 6,706 7,163 7,465 7,452 
44 1,064 1,142 1,486 1,970 2,165 392 360 2,427 2,392 
= 9,177 9,750 10,431 1 7 11,888 12,868 14,419 14,709 15,776 14,681 14,770 14,869 14,709 
45 3,330 3,603 8 825 4,148 4,622 1,461 4,823 4,349 1,318 4,114 4,461 
b 19 173 246 423 319 104 510 25 375 64 404 
46 4,600 4,756 5.633 6.007 6.108 6.844 6.900 7.215 7.114 7.201 7,239 6,900 
47 905 163 1,056 1,369 1,827 2,076 Bale 2,654 a,a00 2,301 550 2,372 
Villions of Canadian Dollars: 

50b 232 258 01 371 107 447 

50c 207 boo 261 ov 339 
50 373 410 422 125 101 113 76 

Canad Dollars: End Period 

p> 226 5,599 § ,009 6,511 6,933 7,474 

90 s4 6 17 4 
R40 7&3 538 557 617 9 2 9 
682 728 788 842 S70 169 I 25 6 26 11 
R 451 3, 809 4,30 1,754 ORL », 450 I 66 &3 82 69 
6 328 240 250 270 295 05 32 I ] 2 6 6 
102 bl4 135 157 183 223 250 2 I 4 3 4 6 

85 87 7 106 121 130 

Population: 13.7 1 nin 1950; 17.81 n in 1960 Annual average market or par rates for the US doll: 
rs per US d ir 
Exchange Rates: September 30, 1950, Canada introduced Exchange Rates 

hange te inder which tk nge value of the dollar me 9789 
fluctuate that exchange tions with Car not 
par blished 19,1949. new par 9863 
} nr } } ind at re he nr 
n trar ween har for other currer re } ed or J 9589 
he t S ir ( ir r rate . 1959 4590 
1% 969 


1961 


1960 


End of Period 
957 
.958 980 

2.689 2.751 

End of Period 

1,864 1,780 
950 
915 871 
906 R65 
703 703 


2,959 
2,357 2,530 
485 
246 272 


End of Period 
1,784 1,744 
145 147 
3,643 3,786 
854 771 
1,329 7,578 7.0 
167 580 
14,223 14,608 14, 
5,616 5,788 6, 
1,895 1, 
7,068 7,141 
413 100 
1,125 1,279 l,: 
Monthly Averages 
21,850 23,905 22, 


20,951 


1,894 


Sl, 


S99 997 


End of Period 


1,910 
158 
145 


17,009 
4,099 
1,740 é 


Vithin Period 


1961 


Canada 


May June July Aug 
Exchange Rates 
.031 DOLLAR: Spot Rate 
Forward Rate 
2.893 POUND STERLING 
Gold and Foreign Exchange 
Gold a 
Foreign Exchange 
Dollars 
Gross IMF 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Short-Te rm 
Long-Term 
DOLLAR LIABILITIES REPT. 


1,993 

906 
1 ,O87 
1,079 024 


712 


Monetary Survey 
FOREIGN ASSETS a20 
Net IMF b20 
CLAIMS LOCAL GOVERNMENTS 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 
Re late d Data 
26,081 26,7: BANK DEBITS 
To: Demand Deposits 
1,176 Notice Deposits 
Bank Canada 
FOREIGN ASSETS 
2,681 CLAIMS ON GOVERNMENT 
2,890 Assets Liabilities 
997 To: Banks 
1,679 Private Sector 
2,011 2,02 2,072 In: Notes 
706 ve Deposits 
Related Data 
1,924 EXCHANGE FUND: Foreign Assets 
167 TREASURY IMF 
146 TREASURY COIN 
Chartered Banks 
997 CASH 
331 Currency Notes 
666 546 76 At Bank of Canada 
3,282 CLAIMS GOVERNMENT 
849 CLAIMS LOCAL GOVERNMENT 
7,616 CLAIMS PRIVATE SECTOR 
3,094 FOREIGN BRANCH ACCOUNTS 
Assets = Liabilities 
MONETARY LIABILITIES 
Private Sector 
Government 
PERSONAL SAVINGS DEPOSITS 
FOREIGN CURRENCY 
Life Insurance 
Receipts and Payments 
PREMIUM RECEIPTS 
INVESTMENT 
BENEFIT PAYMENTS 


Increase Total Assets 


Millions Canadian Dollars: Increase during Months and Quarters 


10 


For Fund Accounts, computations involving Canadian dollars are 
made accordance with the Rules Transactions and Computations 
Involving Fluctuating Currencies published pages 125-127 the 
Annual Report. 

Since September 1950 monthly trade data are converted the average 
monthly exchange rate and annua! data are the sums months. 

For exchange rate system before September 1950 see June 1958 issue 


October 


Total 
CASH 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENTS 
CLAIMS PRIVATE SECTOR 

which: Policy Loans 
ESTATE 
UNCLASSIFIED ASSETS 


Assets 


Gold and Foreign Exchange MONETARY AUTHORITIES and GOVERN- 
MENT holdings are those the Bank Canada, the Exchange Fund, 
and the small working balances the Government. These comprise 
Gold and Dollars, given the Bank Canada Statistical Sum- 
mary, plus Sterling (not shown separately) which reported 
the Bank. Gross IMF defined and reported the 
Note theAccounts and Transactions the Fund. quota 
550 million dollars increased from 300 million October 1959. 


2.747 2.793 2.778 2.762 2.767 2.763 2 
1,836 1,901 1,942 1,944 
RRS RRA RO] 
GR 951 1,016 1,034 1,058 1,052 l 
919 944 1,026 1,050 1,044 
703 703 703 703 702 712 
3,082 2,885 2,895 
2,658 2,439 2,442 2,431 
2,411 2,169 2,218 2,192 2,218 
146 
356 109 417 377 
° 82 1,829 1,884 1,897 1,920 1,920 
149 151 151 151 160 
3,914 3,854 3,912 3,996 3,919 
874 909 914 
7,804 7,569 7,553 7,562 
13 599 527 540 641 636 
15,172 14,860 14,9382 15,180 15,156 
p12 6,189 5,929 5,895 | 6,102 
92 1,876 1,783 1,796 1,882 
7,215 7,319 7,402 7,484 7,564 
546 455 468 338 167 
1,157 1,167 1,292 1,324 
24,069 23,629 22,089 24,802 22,331 
Ft 966 1,084 916 857 973 960 
10 10 10 10 10 10 10 10 
2,546 2,610 2,625 2,690 2,584 2,532 2,610 2,687 
2,728 2,897 2,930 2,976 2,790 2,752 2,931 2,999 
2,634 2,635 2,760 2,658 2,607 2,675 2,730 
895 831 R38 992 976 932 887 952 
1,645 1,758 1,752 1,641 1,655 1,749 1,736 
52 15 15 36 42 20 39 41 
1,920 1,992 2? 006 2 062 1,962 1,955 1,980 1,992 
672 642 629 698 697 652 695 738 
1,775 1,734 1,772 1,819 1,874 1,887 1,910 
151 154 155 156 158 158 164 
127 137 140 144 142 141 145 
End of Period 
895 838 992 976 932 952 
; 275 234 254 330 321 300 230 256 
620 596 584 663 655 632 656 696 
2,928 3,059 3,159 3,310 3,162 
854 771 774 R76 909 914 
7,521 7,804 7,569 7,562 7,607 
2,740 2,991 3,049 2,725 2,758 2,808 2,890 2,927 
15,888 15,895 
299 125 
7,484 7,564 
2,8 2,887 
z= 
56 


175 110 
g 103 
113 
112 
a 102 
195 66b 101 
66c 
67 
68 105 
International Trade 
737 
2 b 592 
c 179 
pry 71 916 
a 116 
b 
103 
100 
110 
199 
io 
a 109 
b 46 
rovernment Finance 
Rever 4,361 
Exper r b 4,337 
Net 
NE r r 82 72 
FINAN 83 1 
c an D r a 112 
Canadian Dollar 113 
Canadian Dollar 
DEBT: Foreign Currer 
Chartered Ban 2,905 
Financial Inst’ 1,651 
Bus. Ind lua 5,735 
Foreigner 1,022 
INTRAGOVERNMENTAL DEBT 1,101 
National Income 
NATIONAL INCOME 18.62 
GROSS NATION DUCT 24.18 
4 Export 92 5.56 
Central Surplu 93a 
Private Investment 4.88 
Private Consumptior 14.78 
Central Gov't 4.62 
Local Revenue 2.23 
Impor —5.39 
>. Le Cent. G t Transfers 98a — 1.90 
Local Gov't Transfers 98b 
Relate Dat rom Other Source SHOR 
nat na lata ee note 4 n tnat page 
total Short-Term Dollar Assets 
given be Ww fUSd ir 
} x 
rt-Term 1 Row 
+ } Ts 4 


100 
100 
L100 
100 
100 
100 
i 
100 
100 
100 
670 
14 
To 
100 
100 
100 
1 
100 
00 
1 
if 
1 
{ 
100 
100 
7 
00 
Ld 
1.396 
15 
134 
149 
q 
«Jl 
> 
J 
1,662 
6,071 
9 97 
4771 
2.4 
.4U 
yA 


100 145 
US 109 
10] 0] 
104 107 
100 110 

4,494 

636 666 
‘ 
hs 
\7 
‘ LU.) 
75 67 
1 107 
103 10 
117 ] 
Lid 
1” 
112 120 
107 112 
RG 
G9 101 
101 
67 

1,124 +, 400 

4 OF 

4050 
194 
112 134 
) 
29 
ia > 
146 
17 14 

~il 
i ‘ 
8] 63 
128 i0 
1 J 
1 
‘104 14 
+, 104 
147 

4 14 ) 

2, ) 

> 41¢ 

366 124 
1.632 1.665 
666 6.072 
700 
iM 

‘ 1 401 

l 4 1,49 

9.00 20.69 

} 

13 ». 14 
14 
+ 

4 i ». 46 

16.17 17 Q 
4 

4 

2.52 2.80 

5.56 6.41 

» 19 » OR 
65 69 
ASSETS 

r elwee 
195 1958 
728 R61 
1,623 O19 


169 155 
184 180 
17 
14] Lio 
106 110 
106 ON 
118 10° 
il 
] 
"7 
‘ 
iv? 
715 ) 
$45 $54 
173 050 
17 
il 
17 1 
107 111 
117 114 
109 112 
110 
105 
x0) 79 
102 103 
QQ 
06 106 
J) r Re 
] 
17 
Li | 
049 
64 
pe 749 
4 
aod iii 
16 
119 
159 1 97q 
19 1 44 
1,44 
11 + 4 
1,400 
1 
165 166 
158 166 
1 R27 
13 
149 
D r 4s of 
463 610 
641 21 
1,503 1,169 
1 
9 
6.133 
634 
7 
6 1.258 
Year 
23.80 24.68 
1 29 » 
6 
} ) 
9 96 21.03 
5.59 5.34 
3.04 3.96 
2.65 
x5 1 


ported the 


Monetary Survey: 


er 4,000 br che F 
n n Ame 

anche But, star 
nd } tie 


1959 


170 160 173 170 173 164 
129 114 142 130 126 120 
128 114 130 131 PA. 125 
104 104 104 105 105 104 
Q 109 109 109 111 
127 131 126 126 126 129 
1Z9 130 126 129 129 13 
Vi of Canadian Dollars 
9,414 1,052 l 1 , 323 1 452 
15 109 145 116 137 
7 a8 141 194 187 00 
177 504 101 135 116 125 
5 73 79 79 
19 1,218 l 1,354 1,401 
1953 00 
119 124 133 
x0) 73 100 44 
110 ] 87 118 14 121 
117 133 111 
125 133 116 112 130 129 
110 113 104% 110 O7 114 
122 120 107 135 120 125 
04 04 103 104 104 104 
102 04 103 102 01 102 
‘ YY UNS Gy Qs 
1( iy 106 0: 104 104 
290 
154 
712 16,881 »,616 15 15, 
144 4 2 
725 11,062 9,499 9,934 10,132 10,725 
923 266 944 1.007 989 923 


99 
6.23 
1.55 
6 .64 

b 
(.20 
2.20 
6.00 ( 
4.53 
Q7 
>.61 
1 OF 
1.20 


Bank of 
Treasury coin 


1960 have 


ht (Ch } Bar ning thry igh 
nd do ¥ ( all the banking busine in 
large busir foreign countries, par- 
rica and the West The published balance 
based activities their foreign 
1954, ible separate most their 
foreign cu r from those in Canadian dollars. 
Asse ire reported in the Cl ered Banks section 
ACCOUNTS ntt imptior it the practically 
ersea Canadian banks; and the 


1961 


Canada 
1952 1953 1955 1956 1957 1958 1959 1960 
RN Per Cent: 
114 150 177 
138 198 221 
102 
116 
124 
| 
1 1 X48 
y 
] ] 13,716 6, 
974 
0, 
December 
T-TERM LONG-TERM ASSETS are Official Long-Term Liabilities 
Canada, the Exchange Fund, the Chartered Banks, and 
re t ‘ 
by US : 
The Foreign Currency 
FOREIGN BRANCH 


June July Aug 


Pe riod Are rage 


Interest, Prices, Production 


3.32 1.95 3.50 3.29 3.36 3.46 3.53 3.39 2.82 (End Peri 
4.45 3.05 2.53 3.23 3.20 3.05 3.21 3.30 3.18 2.69 2.61 2.48 TREASURY BILL RATE 


SHARB PRICES 


161 161 158 161 179 185 192 200 


208 207 209 215 Manufacturing 

219 225 224 219 237 244 255 256 256 258 268 Pulp and Paper 

116 110 112 116 124 144 155 153 164 166 Base Metal Mining 
124 106 106 120 127 115 109 109 111 112 117 128 Gold Mining 

104 105 104 104 105 105 105 195 105 105 106 106 WHOLESALE PRICES 

110 110 111 112 112 112 112 112 112 112 112 Cost LIVING 

130 132 130 133 135 135 135 135 

133 129 128 129 128 129 128 131 131 134 INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTION 
Willions Canadian Dollars International Trade 
1,294 1,314 1,395 1,41 7 139 145 159 512 EXPORTS 
108 104 119 142 17 s4 14 66 Wheat 
165 192 196 205 Newsprint 
Wood 
2 3 27 - 2 2 Wood Pulp 


fob 


IMPORT PRICES 


FOREIGN CURRENCY DEPOSITS are assumed 
residents, although small part held Canadian 


FOREIGN ASSETS comprise the foreign assets the Bank Canada 


tated indicated under Money. 


separate foreign exchange financing from other kinds government 
financing and include the Exchange accounts part the 
monetary system rather than the Government Sector. Canada the Kank Canada: ASSETS exclude those held 
Exchange Fund finances its foreign holdings with advances from account other 


tatistics. 


situation exists Frane and Italy, where the Exchange Fund receives Chartered Banks: January 1957 there was 


638 million December 1960) and custowers’ liabilities under 


Exchange Fund which, together with the deficit and surplus, req 


October 


121 123 VOLUME EXPORTS 

102 116 119 124 114 95 11] 118 Newsprint : 

118 129 7 127 > 125< 135 Wood 

130 13 136 137 138 119 146 147 Woodpulp 

112 111 117 112 106 116 111 113 108 VoLUME 
117 121 111 101 119 113 VOLUME IMPORTS 

104 105 104 104 104 104 105 EXPORT PRICES 

| 81 0) 81 8] 83 87 89 Wheat 

102 104 104 104 106 105 105 105 105 106 110 110 

105 107 O7 106 108 108 108 108 


owned non comprises Personal Savings Deposits the Chartered Banks, 


Related Data: BANK DEBITS are monthly totals and averages 
and the Exchange Fund. note Gove rnment monthly totals debits Demand and Notice deposits the Private 
the Monetary Survey indicate the Sector and Foreigners centers and before March 1953 
the economy changes the the monetary centers. Total debits centers during March 1953 totalled 11,933 
holdings erves, the holdings Government Exchange million dollars compared 12,331 the centers. See note 
Funds must included Foreign then necessary Monetary Survey the Netherlands deseribing bank debits and clearings 


repayments the Treasury. These advances and repayments are Related Data: The data the EXCHANGE Foreign 

treated 7FS marginal transactions resulting equal changes the before 1953 are from the reports the Exchange Fund. 

Treasury's borrowings from the banking system. Hence it is necessary Beginning 1953 data are official holdings reported in line 10 con- 

deduct amount equal the Exchange Foreign Assets verted the current exchange rate, less the Foreign Assets the Bank 

Claims Government, the assumption that the banking Canada. Consequently they include the relatively small working 
tem has financed the Exchange holdings purchasing gov- balances the Government 

ernment debt issued meet the Exchange needs. 


writing 


own holdings plus its credits the Exchange Fund for the purchase PRIVATE SECTOR exclude, beginning September 1956, some loans whi ich 
foreign assets. the government finance transfers between transferred Foreign Branch Accounts lion 

revenue and exper are shown separately Advances the Liabilities the balance sheet total less llar items transit 


letters 


IMF the national currency equivalent the series Life Insurance: Data, except investment income, refer Canadian 
defined and reported the Note Accounts and Transactions business domestic and foreign companies. INCOME 
the Fund. For explanation treatment item the Mone- include income from Canadian company operations abroad. Annual asset 
tary Survey, see Spain; Canada for practical purposes Type data are balance sheet data for Canadian and foreign companies doing 
country, but the Treasury IMF differ tly from the Net about per cent the life insurance business. Quarterly 
Position, there all IMF deposits the Bank Canada and monthly data are transactions data purchases and sale assets 
not shown separately). “ee AIMS ON GOVERNMENT contain a deduction if 12 representative companies doing about 75 per cent of the domestic 
jual the Exchange net borrowing from the Treasury business. Transactions estimated from the period-to-period differences 
oreign ibove) amount equal Treasury coin the annual data would differ from those obtained summing the 
utside the banks. Asse Liabilities the sum the corresponding monthly and quarterly data owing the difference company coverage 
entries for the Bank ida and the Chartered Banks, plus Treasury and the omission cash and miscellaneous assets and owing the 
coin outside banks, Cash and Foreign Branch Accounts the inclusion the annual data balance sheet revaluations. Balance sheet 
Chartered Banks. revaluations for the companies can derived from comparison 
comprises Monetary Liabilities the Bank Canada the quarterly and mon data annual balance sheets for the 
the Private Sector, Treasury Coin outside banks, and the Monetary companies published the Bank Canada follows for 1960 (millions 
Liabilities of the Chartered Banks to the Private Sector. The latter are of Canadian dollars): 
Balance Sheet Sum of 
adjusted exclude the banks’ Canadian dollar items transit, which 
cannot classified type depositor whom checks are 1959 Data Derived 
drawn (see note hecks and Bill Korea page). Money Claims Government 179 
legally require prior notice withdrawal; but fact these deposits Real Esta 259 
may transferred check like demand deposits and they are used 
the same way monetary deposits other countries (for data analyzing 
these deposits through 1956, see Supplement QUASI-MONEY which Continued back book 


over- 


r 
I 


a 

65 
b66 
c66 


te 


the 


60 
7052 
1953 
a 
1953 100 
a 
oe 


Gold and Foreign Exchange 


13 14 17 19 i] 14 


Monetary Survey WV of Rupee 


20a 442 638 856 679 606 156 6s 966 156 
20b 1s 1s a4 1s ls 18 54 
4 | 748 790 617 596 672 750 906 1,182 1,453 932 976 1,060 1,182 
23 20 l 6 114 110 Hb 4S 102 124 110 
1,408 1,334 1,538 1,956 1,902 O79 O92 2,109 2,183 2,009 
24 S83 SIS 947 1.062 1,118 1,032 1,067 1,169 1,197 1,080 1,085 1,120 1,169 
95 x6 118 150 10 617 688 70 629 644 653 
116 177 128 164 100 146 136 108 100 
26b 10 6 67 23 a4 
27 0 62 l 62 64 bo 
28 “a | 28 i 1 s 121 0 173 17 151 157 1&3 
Rupee 
29 1,109 148 107 1,060 l 1,111 70 ) 094 1,016 1,008 1,056 L 
16 23 7 1s | 61 14 60 73 16 105 14 
) 609 660 71 680 726 93 H66 693 
a 132 170 1s4 122 139 119 115 119 
b 336 6 7 108 69 60 532 951 4 
139 67 12% 17 46 102 105 148 99 49 95 
10 6 67 25 23 
l 2 21 0) 11 7 
20 25 27 27 27 27 27 
37 4 4 4 5 9 19 9 6 6 19 19 19 56 
Deposit Money Banks 
25 VW or of Rupee 
132 170 121 126 136 176 108 136 
134 164 109 114 102 109 102 
i2a 310 Z84 16 } 299 329 07 329 
12b 207 246 252 136 158 $47 458 
13 525 633 725 778 649 662 667 632 662 
664 710 536 600 548° 534 600 
b 13 ‘2 60 6S 113 62 72 111 98 62 
101 144 164 244 277 29] 313 
a 49 134 150 186 214 253 294 ) 264 272 294 
16 25 25 23 23 ut 27 30 31 
17 2 3 
223 220 234 258 275 294 296 302 308 321 
1959 76 961 i9 66 64 64 65 67 69 70 73 76 70 70 71 73 
Population: 1950; 9.6 million 1959 Gold and Foreign Exchange: CENTRAL BANK holdings include long- 
Exchange Rates: The Ceylon rupee has been maintained the fixed 1950 1952 1953 1954 1955 1956 1957 1958 1959 1960 
rate of 13.33 rupees per pound sterling since 1931. Before 1939 and since ' 4 4 i i x 20 
eyion ra r hon-sterung currencies nave Accounts and Transactior f the Fund. Ceylon’s quota $5 million 
Related Data from Other es: DOLLAR ASSETS REPORTED 
Annual aver the mid-point par for the ire Short-Term Foreign Liabilities reported the page (for 
rand conver rupees per lifferences coverage from national data see note that page 
Data cover ets held with New York Federal Reserve 
Exchange Kates 
D rict 
1958 Monetary Survey: The Banking System comprises the Central Bank 
Ceylon (before August 1950 Board) and the Deposit 
The ial Banks, the Post Office 


; > Foreign were 14 Ce 6 domestic and & foreign 
‘ Trade Exchange At its establi Central Bank took over the 


1961 


Rupees per Dollar 
24.762 4.762 4.795 4.772 4.800 4.76 1.760 4.762 4.762 4.752 4.749 4.750 4.762 
113 169 204 133 172 161 149 133 
21 oo | od 21 
of 
4 


1960 1961 


Jan Feb Mar Apr 


End Period 
1.765 1.760 4.762 1.780 4.782 4.778 
End Period 
131 117 47 SY 40 105 


End Period 


161 383 318 6s 261 265 283 81 
54 54 54 a4 54 4 

1,170 1,229 1,328 1,453 1,447 1,434 1,442 1,454 
98 64 73 66 58 61 77 229 

1,186 1,161 t,iv2 1,197 1,194 1,184 1,200 1, 296 
578 594 580 595 584 S84 615 692 
686 726 744 770 769 768 764 758 
102 66 87 92 90 75 100 194 
66 61 0) } 56 62 66 67 
66 70 70 71 72 72 77 77 


1,116 1,084 1,122 1,052 1,089 954 301 


375 315 190 179 176 188 267 
501 760 745 745 760 
933 915 940 985 957 947 978 1,164 
) ) 750 793 763 746 770 901 


2 98 602 587 86 618 695 

i 12 14 10 ll 18 
613 623 645 631 661 749 
be) 96 126 148 132 25 109 152 
66 61 50 53. 56 62 66 67 
te) 38 10) 10) 10 410) 
56 56 h rh 56 


113 112 151 176 162 153 39 182 
27 28 33 39 38 31 37 2 
86 83 118 137 123 122 102 140 
118 104 27 112 117 Ils 27 145 
298 297 346 342 344 341 
186 193 01 1X8 01 90 193 510 
1,102 1,054 1,13 1,164 1,170 1,152 1,164 1,285 
672 609 656 667 674 655 661 769 
604 63 96 607 597 601 
69 16 72 67 58 168 
309 331 42 366 365 366 363 357 
90 323 357 357 358 354 348 
9 7 7 9 7 9 
15 As | 21 21 0) 28 16 
End of Period 
322 329 $35 S38 337 335 335 336 
73 73 74 76 75 75 74 74 


cent demand and per cent time and deposits. From 
1951 through September 1953 and again August 1960 through 
the present, the reserve requirements demand deposits have been 


above the legal minimum. Since February 1961 the Commercial Bank 
have been required hold additional per cent 
igainst the increase in demand deposits since February 1, 1961. Cash 


deficiencies are ordinarily replenished borrowing from the Central 
Bank. Before 1958 the Commercial Banks were generally and 
their borrowings from the Central Bank were infrequent and small. 
Since then, however, their exce reserves have declined and their bor- 
have become more important. The Commercial Banks’ net 
free balances various dates are given the notes the Deposit Money 
Bar ection 


Monetary Survey con 


and the Deposit Money 


idation the accounts the Central 
inks. IMF the 
national currency equivalent the series defined and reported the 
Note the and Transactions the Fund. For explanation 
treatment this item the Monetary Survey, see note 
Spain; Ceylon for practical purposes Type country. The Position 
differs slightly from the Treasury IMF Accounts the amount IMF 
deposits at the Central Bank (not shown separately > CLAIMS ON 
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May June 


790 4.798 
105 100 
96 51 
) 


70 70 
367 2,309 
208 1,211 
627 641 
751 

78 

66 66 


SS 1,059 
269 242 

O75 1,065 
796 


690 
105 105 
bb 66 
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QR 100 
112 109 
328 326 
185 
136 1,113 
648 626 
579 567 
69 59 
349 350 


66 


July 


339 


GOVERNMENT include 
Banks. Assets the Savings 


urrently avai 


lable 


Aug 


amount equal the deposits 
Banks are largely 
bonds. Their deposit data are reported monthly, but their asset 


MONEY comprise 


Ceylon 


~- 


Exchange Rate 
RATE 
SELLING RATE 
Gold and Foreign Exchange 
MONETARY AUTH. OTHER OFF. 
Central Bank 
Offical Entities.... 
Gross IMF 
COMMERCIAL BANKS 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 


Monetary Survey 
FOREIGN ASSETS (Net 
Net IMF 
CLAIMS 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilitie 

MONEY 

which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 


Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS BANKS 
Assets = Liabilities 
MONETARY 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Related Data 
TREASURY IMF 


Deposit Money Banks 
COMMERCIAL BANKS 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS SECTOR 
Assets = Liabilities 
DEMAND DEPOSITS 
Private Sector 
Government 
TIME AND SAVINGS DEPOSITS 
Private Sector 
Government 
FOREIGN 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


SAVINGS BANKS 
Post Office Deposits 
Ceylon Savings Bank Deposits 


Monetary Liabilitic of 


48 
49 


the Savings 
government 


sare not 


the 


ntral Bank the Private Sector and the Demand Deposits the 


Ce 
Private Sector with C 


supply 


for the 


hed 
excludes demand de posit 
Netherland 
Savings Deposits with 
MENT DEPOSITS 
COUNTERPART 


arising from s 


Related Data: 
monthly totals 


include 


FUNDS 
s to Cey 
BANK 


of debits 


including foreigners, 


Survey the Netherlands 


Central Bank: FOREIGN ASSETS equal the 


lent Central Bank 


include me 


the 


lon of 


rcial 


of nonre 
QUASI-MONEY comprises 
mmercial Banks and Savings Bank 
currency holdings the 

of the US Government 


surplus agricultural commodities. 


rupee 


DEBITS 
Den 
nmer¢ 


ngs reported 
working balances 


The series differs from 


lletin of the Central Bank since 


mevy 


IFS 


sidents (see note Monetary Survey 


Tirne 


balances 


are monthly totals, and averages 
ind Deposits the Private Sector, 
al Banks. ‘See note j to Monetary 


and 
GOVERN- 


Government 


bing bank debits and clearing statistics. 


national currency equiva- 
line FOREIGN LIABILITIES 


of international organization 


4.770 4.750 | 
4.795 1.775 
9] 10 
42 10 a 
25 22 27 23 25 25 27 30 23 23 26 12 
349 321 a20 
b20 
1,212 
646 a 
744 
a26 
b26 
162 139 151 147 139 142 143 182 172 150 
Period 
199 192 
1 l 5 3 1 
1,071 1,089 
TUS S06 33 
152 139 134 
629 644 650 b 
695 706 y 
103 101 
40 410 10 10 36 
Period 
149 139 132 40 
51 39 a 
b 
124 
324 a42 
1 x 7 b 12 
b 
340 346 331 a 
q b 
337 _ | 


1959 

1952 1954 1955 1956 1957 1958 1959 1960 

1 

Per Cent 

61 1 1.69 78 68 1 1 l 44 1.80 1.91 » 00 O1 

62 2.9 j ) 99 9] 6 90) 2? 79 74 70 

1953 100 


2 12 110 108 74 > b 46 
63c 17 00 112 ’ 120 107 i2 75 9 63 7 7 85 
64a 101 100 146 123 i 9 99 x8 ) 06 102 
64b 147 00 64 () 
a 100 QR Gy 10) 106 110 1Q9 110 108 108 
b GS 00 102 100 6 6 95 94 4 45 46 - 
66 GS 1 ) 102 106 107 108 ov 0 09 109 110 110 110 
International Trade Millions of Rupee 
70 1 | 1,809 i0) 1,7 1,68 ! 129 134 
G4 68 62 7 15 18 13 16 
1.705 1.608 17 1.460 1.630 1,804 1.717 ( 1,960 144 1 578 551 
19 100 
97 ( 1 ) 101 107 110 
Q7 ) au ; 111 111 
114 100 43 1 11” 76 73 4] 79 ail) . 100 97 
’ 100 13 111 iz | 120 113 10 154 132 
16 100 6 112 111 107 150 132 
Ss 100 11 116 09 04 0 0 0 103 108 106 112 
) ¢ ) 06 f 7 104 O4 109 
om | 1171 11 ) 
x4 i4 i” yA Lil ivi Lid 106 113 
100 4] QF 109 106 109 106 112 
108 100 R6 0 ) 87 R6 86 RR RR 
110 100 6 41 9 G4 94 9? 
Government Finance VW of R ee Years Ending 
DEFI T tPLUS SO 194 60 7 Liz 7 137 16 7 14 
N \ Rupee 8la 218 205 94 sO i4 166 78 89 7 58 146 128 
Foreign Sib 63 19 6 1 11 
I iY Fr Foreig Aid 82 6 3 19 6 0 s 
rr. D ry f r 83 18 i 64 i i4 128 14 9 78 
D Ruy 85 763.7 36.4 s44 65.7 7 .f l ) ) 1,490 
Of wi Cor Banks x 277.0 261 .2 7.4 290 .1 12 8.4 88.6 G1) 5 293.2 
Other Inst 41.6 1.9 64.9 66.8 85.1 
N r d 5.5 5.0 
O r e 120.1 141.0 140.9 148.1 } 18.1 if ».8 1.9 
IN ERNMENTAL DEBT 86 87.8 107.2 OS .4 5 68.9 ) 


NATIONAL INCOM 90 4,296 4 4,551 5,167 1,88 4,829 181 >, 384 
GI S NATION P s 91 4,493 i 4,951 i 2,088 5,331 5 ,622 196 

Exp rte 92 1.586 1 104 1 7 6 7 949 > 
93 71 619 629 309 ~ 924 ) 

Pr ( 95 3,656 f 164 f 1,12 4,14 1,448 

Ir nor 96 ) 1 ROX 753 1 149 ) ) 

Deposit Money Banks: LIABILITIES include deposits TREASURY BILL the tender rate new 3-month Data 
borrowings fron reign deposit foreign busir ire weighted averages all issued. BOND YIELD: 
and individua CAPITAL ACCOUNTS relate r t th P f dome he at or > r all when price is above 
he Na Develoy nt n 1965 70 The turnc 

The Bar fre ‘ Central B th t bond r nee the main holder 

ki f f the Central Bar rr dat n the range of cor 
hanl: lar {i and t rate ( irrently itis per cent 
6.4 it id ince ir per cent non nth fixed depo { g 
rate nearly per cent all bank advance bet ween 
De per cent 
1 SHARE PRICE Quarter da r ¢ ¢ f prices in Colombo 
Interest and Prices: ADVANCE RATE is the rate at which the Central for rupee cay l « par 1 of er fy prices for sterling 


Ol hare value occur, 
and reverse splits but not for 

The indexes share prices 
foreign-controlled companies 


1961 


| \ 63a QQ 100 118 128 116 102? 67 6? 60) 6. 67 
Government volume such rdinari ire unweighted averages price relatives the individual 
mall Bank rediscount commercial and production hares adjusted only when changes the 
paper the rat Changes the rat per cent per is, they are adjusted for share split 
é annum) and da { estat hment were hare dividends, rights, and similar actior 
Aug 28 ‘ Dec 24 refer to most important domestic and 


1960 
Jan Feb Mar Apr 


Period Averages 


2.50 2.50 4.00 4.00 41.00 4.00 1.00 1.00 
2.23 2.44 2.48 2.60 2.64 2.68 2.68 2.68 
2.65 2.61 2.87 3.47 3.46 3.42 3.43 3.44 
1953 =100 

102 116 114 OS >» 

91 103 104 90 > < 

106 108 97 > 

85 239 215 > 212< 

158 158 138 117 >» lll< 


509 140 145 138 152 130 162 115 
281 269 282 263 4y 75 103 76 
12 19 14 13 5 3 4 4 


11 11 123 
104 116 103 118 122 
124 131 133 100 137 
123 108 140 107 130 81 106 77 
118 107 142 110 129 78 105 91 
112 110 103 105 a9 100 99 99 
111 110 103 105 99 100 99 100 
103 94 104 109 103 105 106 103 
hate! 88 87 Ss 94 90 89 


sa 


and Months 


alendar Quarters 


370 322 370 


1 81 114 

3 2 14 9 1 14 16 

1 60 204 

6 18 57 18 7 21 37 
1,494 1,575 1,690 1,880 1,889 1,888 1,898 1,911 


The Cost LIVING index for Colombo computed the 
Department Census and and published with indexes 
for its domestic, export, and import components. The export component, 
i.e., the component including goods produced primarily for export, has 
only 5 per cent of the weights and is not given in JFS. The import 
component has per cent the weights. measures import prices 
consumer goods after taxes and subsidies. Cf. the indexes of import 


prices the trade section, below. The index WAGES refers minimum 
wage rates tea and rubber 


International Trade: data agree with customs data excepting for 
small adjustments to include silver imports. EXPORTS include re-exports 
largely bunker fuels). IMPORTS include direct imports for home use plus 
entries into customs warehouses. Indexes of the VOLUME and PRICE of 
EXPORTS and IMPORTS, series A, are those of the Central Bank; series B 
indexes are those the Department Statistics. Differences between 


the series and series exports indexes arise from the following dif- 


ferences the weights: Prices Volume Price Volume 
Series Series Series 
per cent) 
Tea 60 56 59 
Rubber 15 24 * 
Coconut Product 20 15 15 
Other 12 
100 100 100 


The weights the volume indexes (A) refer 1948 quantities valued 
1948/52 prices. The weights the price indexes (A) refer 
quantities valued 1948 prices, Hence the weights commodities 
differ the volume and price indexes. The series export indexes 
both volume and prices are Laspeyres indexes with 1948 weights. The 
import index of volume and the monthly import indexes of prices are 
Laspeyres indexes with 1948 weights. ®Annual import price indexes, 
however, are Paasche indexes I Hence monthly or quarterly indexes 
import prices are not comparable with the annual indexes, their 
differences being much eleven per cent 1954. The volume 
indexes tea, rubber, and coconut products are components the 
Series A index. 

The price indexes Tea, Rubber, Copra, and Coconut Oil are derived 
from the quotations in the JFS table of Prices of Major World Trade 
Commodities. 


October 


1961 Ceylon 


May June July Aug 


Interest and Prices 


1.00 4.00 4.00 41.00 ADVANCE Rate (End of Period 60 
2.68 5 68 > 68 TREASURY BILL RATE 61 
3.4 GOVERNMENT BOND YIELD 
SHARE Rupee 

Tea Plantation 

Rubber Plantations b63 

Mixed Plantations c63 

Sterling Companies 

Tea Plantations a64 

Rubber Plantations b64 

Mixed Plantations 

103 103 Cost LIVING 

Domestic Component 

Imports after Tax & Subsidy b 


WAGES 66 


International Trade 


165 156 160 EXPORTS 70 
107 Tea 
Rubber 
Coconut Products 

4 Re-exports d 
IMPORTS, cif 71 


23 VOLUME OF EXPORTS (A 72 
142 lea 4 
104 
134 Coconut Products 
83 VOLUME OF IMPORTS (A 74 
92 111 VOLUME OF IMPORTS (B 75 
99 EXPORT PRICES (A 76 
98 106 EXPORT PRICES (B 77 
100 46 Tea 4 
91 IMPORT PRICES (A 78 


IMPORT PRICES (B)® 


Government Finance 


24 26 DEFICIT OR SURPLUS sO 
Revenue 
Expenditure 
pend 

Net Lending 

FINANCING 
Net Borrowing: Rupee aSl 
~ Finance From Foreign Aid 82 
Treasury Depository Functions 83 
42 Use of Cash Balances 
1,926 1,939 Rupee 


Finance: are reported the Central Bank and 
represent consolidated cash transactions of the central government and 
its agencies. Quarterly data do not cover extra-budgetary trans- 
actions. These are mainly government lending. I The coverage of the 
central zovernment in monthly data is not as complete as that for 
annual and quarterly figures ° 


1950, Expenditure, Net Rupee Borrowing and DEBT exclude the 


ng 
Central Bank advance million rupees for IMF and 
IBRD. from Foreign Aid comprises government finance 
received from Colombo Plan and US surplus commodity programs (see 
notes to Austria); before 1957 only Colombo Plan aid program. Treasury 
Depository Functions measure the net change in deposits of contractors, 
ete., with the government and financing required on account of trans- 
actions through prepayments DEBT: (Rupee) includes debentures of 
the State Mortgage Bank and the National Housing Institutions that 
are guaranteed the government and omits holdings sinking funds 
that are not consolidated with the government accounts given above. 
There are, therefore, discrepancies between changes debt balances and 
the entries for Net Borrowing (Rupees). Holdings of debt by the 
Central Bank and Deposit Money Banks given here are comparable to 
Claims on Government in sections 30 and 40 of the country page Other 
Financial Institutions’ holdings of debt are mainly those of insurance 
companies. 


The Rupee Debt for the quarters and months includes intragovern- 
ment holdings and does not cover government guaranteed debt. Hence, 
there are differences between quarterly and annual data. Figures for 


Debt (Foreign Currency) are also available currently and are follows 
(millions of rupees): 


1958 1959 1960 
I 172 I 18 I 208 
I! 174 II 18 Il 212 
Ill 175 III 200 July 212 
177 206 Aug 


See note Burma: Government Finance 


National Income: See notes Ireland. The figures are official esti- 
mates adjusted to conform to UN definitions. 


Continued in back of book. 


104 10] 102 102 102 102 
96 89 9) 91 92 90 
110 109 107 109 109 109 109 109 109 109 109 SS 
Millions of Rupees 
444 460% 346 lol Tis ris 
1953 100 
94 100 92 94 = 102 so 90 CC 79 


Chile 


1952 


1953 


1954 


1955 


1956 


1957 


1958 


1959 


1959 


1,053 


] ,053 


ions Dollar 


150.6 
41.3 
109.2 


16 


133.1 
6 


1961 


24.6 20.1 () h t ) 14 +1 é S6H.3 
23.6 27.1 21.8 20.2 13.3 15.6 6.9 24.1 24.4 23.1 12.8 
13 2.9 15.7 6.9 5.7 0 99.5 1.5 2.6 
14 79.3 78.8 69.6 } Ys 7 1 00.0 184.5 13 l 95.3 130.2 yf 
20b 2.0 24.1 3.2 24.1 
14.1 17.9 26.8 33.9 46.4 66.4 217.9 111.2 137.6 217.9 
5.1 1.6 5.4 8.9 30.1 ».9 34.5 34.4 8.0 34.7 34.5 
22 28.9 14.3 61.3 86.8 125.9 179.0 16.1 3 397.2 23.7 242.7 63.2 % 397.2 
23 2.3 3.4 | 1.5 55.9 
24 29.1 44.4 65.2 106.1 146.8 184.0 51.6 319.2 160.8 272.4 297.0 305 .6 319.2 
26a 4.0 6.2 1.9 10.5 0.1 
26b 1.3 1.3 16.2 17.4 73.7 15.3 6.0 
26« i.2 17.4 1.7 2.6 3.2 1.8 1.5 3.3 
27 1.4 7.8 8.6 18.4 22 0 35.8 50.9 86.6 98.8 4.8 59.8 75.0 86.6 
ms cu 
V ns of cudo 
7.5 14.2 5.8 5.6 6.9 139.6 18.5 7.9 139.6 
31 5.52 11.4 14.9 18.5 23.9 3.8 1.6 2 198.1 63.5 97.0 I 198.1 
32 3.5 1.8 2.8 24.4 30.9 
5.5 6.2 13.8 20.8 24.4 22.5 44.1 
1.6 6.7 11.4 20.6 15.6 1.6 23.3 1.6 
35 1 1.3 1.4 1.3 l i 6.6 ] 6 19.1 ce 
= i8.9 29.8 11.8 
11.6 16.9 129.8 97.8 117.3 111.6 125.8 
c 6 4 ) 1.0 1.6 1.0 1.6 5.4 6 1.4 4 1.6 
y 12.8 18.9 25.8 14.5 64.4 80.5 08.2 143.4 86.0 111.9 131.4 131.1 143.4 
7.0 8.1 10.7 14.0 19.0 16.8 10.7 
a } 1.0 1 6 1.0 2 
b 1 2 2.6 1.3 1.0 
1.6 3.8 5.0 2.5 126.5 6.3 6.1 9.9 82.4 
1.2 2.8 12.8 13.7 7.5 9.1 9.1 12.8 
Deposit Money Banks Millions of cudo 
125 6.2 10.1 12.3 16.9 73.2 32.3 55.0 
a 1.4 2.4 3.2 5.0 7 10.8 15.1 18.9 16.0 15.5 0.3 18.9 
b 2.1 3.8 6.9 7.3 1.6 12.7 17.7 54.2 16.3 28.8 34.7 54.2 
3.0 2.4 6.2 9.4 13.5 10.4 11.8 14.0 13.5 
2.6 B.2 12.6 14.8 19.8 15.1 14.2 17.8 19.8 
112.2 158.2 193.8 353.1 199.3 241.8 353.1 
17.6 65.1 88.7 112.9 156 193.4 174.6 79.6 193.9 193.4 
7.0 9.6 11.9 19.3 23.3 122.8 112.9 122.8 
47b 3.1 4.3 ..3 9.3 18.1 26.8 28.4 20.2 28.1 30.5 33.6 16.6 20.2 
48 3.8 7.8 12.2 19.2 31.5 43.8 73.8 47.3 0. 65.8 73.8 
49 4.5 6.8 11.4 20.7 29.8 17.6 45.5 ».8 30.4 23.3 9.8 
2.01 2.43 3.13 5.16 7.95 9.55 12.04 
CAS 51 12 13 12 .O8 15 18 16 
I ASSI 52 01 01 02 06 
Cy iS ON Gt 53 06 06 0 10 9 15 15 
C1 SON Low 54 .03 01 
( 1S ON PR 55 .45 46 54 .65 73 1.07 1.29 
\ h: I a 20 25 27 25 25 3 26 
UNCLASSII A 58 §2 9] 39 3 59 60 3.93 4.90 


4 
Pe E idos per Ss Dollar: 
1128.5 315 630 600 773 
67.3 67.9 55.3 86.2 51.0 133.1 112.9 71.2 101.6 
a 41.7 41.9 i2 .5 44.4 45.7 0.2 40.1 43. 45.1 40.1 10 1 
b 25.6 26.0 12.8 41.8 37.6 10.8 89.6 67.9 31.1 61.5 
~, 


1960 
Jan Feb Mar Apr 
End Period 
1.053 1.053 1.053 1.053 1.053 1.053 1.053 1.053 
End of Period 
20.3 112.9 93.7 94.4 
41.5 41.8 45.1 38.8 45.2 15.3 45.7 
94.4 100.9 77.8 67.9 54.9 88.5 
91.0 76.1 65.5 73.0 
16.3 20.2 16.9 14.7 16.5 19.7 18.4 
(om 14.9 21.8 29.5 35.8 2.«2 2.0 1.9 
151.5 144.3 137.0 135.1 120.0 112.1 132.8 128.4 
106.6 103.1 76.8 68.1 92.0 
51.2 50.1 56.5 73.9 76.5 .3 117.8 
End Period 
65.1 57.4 9.7 19.2 29.3 
24.1 24.1 11.1 8 41.0 41.0 
224.2 229.3 
392.1 409.2 


352.5 403.2 460.8 460.0 463.6 

118.0 124.4 180.4 158.8 155.4 
56.8 67.0 73.7 78.8 84.8 93.1 93.9 
1.8 5.0 5.0 5.6 6.6 
89.6 92.3 94.5 98.8 101.0 101.4 101.6 101.7 

Monthly Ave rages 

955.9 1,089.5 1,206.3 1,211.1 938.5 1,204.8 1,230.5 


End of Pe riod 


142.6 149.7 126.2 118.5 98.4 100.2 125.7 142.9 
209.0 216.1 
29.4 35.1 
51.0 55.4 
5.8 1.5 
1 .6 9 
270.7 260.2 265.1 262.8 
118.9 160.6 150.6 151.2 
138.6 186.0 173.1 178.8 180.4 179.5 
56.1 84.7 87.2 86.3 83.3 
45.9 
56.8 67.0 78.8 84.8 93.1 93.9 
1.8 1.8 3.2 5.0 5.0 5.6 6.6 
100.0 109.5 117.5 126.5 94.7 105.8 100.5 132.1 
13.3 13.5 13.5 13.7 13.7 13.5 13.5 
End Period 
98.9 107.2 119.6 126.4 129.9 130.9 129.6 
20.6 22.6 23.0 27.4 31.9 25.0 25.1 
96.3 99.0 98.1 105.9 104.5 
.6 15.5 17.4 20.7 19.4 
15.2 13.2 26.5 53.8 58.3 64.7 59.1 
8.4 5.5 3.8 10.7 
530.4 662.5 668.2 676.4 
213.4 226.0 271.5 312.4 316.3 311.1 
146.8 149.5 168.0 167.5 171.6 171.8 
74 .€ 66.6 62.4 66.3 68.1 69.7 64.8 
22.3 24.0 21.3 28.6 29.6 30.3 32.5 
76.3 73.8 81.0 87.4 87.9 RR. 1 88.2 
5.5 $.7 2.9 2.4 


Population: 6.0 million 1950; 7.6 million 


Exchange Rates: Since January 27, 1959, when the exchange system 
was unified, all transactions take place in a single exchange market. 


Before this unification, dual rate introduced April 20, 1956, pre- 
vailed with free rate for trade and certain capital transfers and 
eparate free rate for tourist and for most capital transactions. new 
monetary unit, the escudo, equal to 1,000 Chilean pesos was introduced 
January 1960. The exchange rate and all prices and claims 
pesos were adjusted the same time the same ratio. Therefore, the 
data for the earlier periods have also been expressed escudos for 


present exchange transactions take place the par value last 
agreed with the Fund. For Fund Accounts computations are made 
the rate of 1.049 escudos per US dollar (1,049 pesos from June 6, 1959 to 
January 1960). 


October 


1961 


Chile 


May June July Aug 
Exchange Rate 
1.053 1.053 1.053 RATE 
Gold and Foreign Exchange 
CENTRAL BANK ASSETS 10 
45.9 16.6 17 17.8 Gold a 
Fore ign Exchange b 
Payments Agreement 
59.7 23.4 Other 
20.4 18.2 MONEY BANKS ASSETS 
CENTRAL BANK LIABILITIES... 13 
Related Data from Other Sources 
118.7 124.1 115.7 DOLLAR ASSETS REPORTED By US 14 
76.7 80.0 71.0 of Chilean Gov't and Bank a 


Monetary Survey 


6.0 FOREIGN ASSETS (Net) a20 
41.0 41.0 IMF Position b20 
CLAIMS ON GOVERNMENT 4 a2l 
CLAIMS ON OFFICIAL ENTITIES b21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
Assets Liabilities 
166.2 176.7 161.7 MONEY 
QUASI- MONEY 
GOVERNMENT a26 
91.3 87.3 86.0 84.9 IMPORT DEPOSITS b26 
5.8 6.1 6.8 8.2 COUNTERPART FUNDS c26 
102.4 104.0 106.1 CAPITAL ACCOUNTS 27 
UNCLASSIFIED LIABILITIES 28 

Related Data 
BANK 


Central Bank 


114.3 103.2 108.2 77.8 FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 31 

CLAIMS ON OFFICIAL ENTITIES 32 

CLAIMS ON PRIVATE SECTOR 33 

CLAIMS ON DEPOSIT MONEY BANKSa 34 

7 EXCHANGE DIFFERENCE 35 
Assets Liabilities 

102.8 97.8 103.3 To: Banks 
153.4 159.6 150.3 Private Sector 
9.4 6.5 Government 
176.2 178.7 177.4 171 .5 In: Notes y 
81.0 76.7 84.2 Deposits 
FOREIGN CURRENCY DEPOSITS 

Government a 

Other b 

91.3 87.3 84.9 a38 
5.8 6.1 6.8 FUNDS b38 
130.0 128.5 134.5 LIABILITIES 


CAPITAL ACCOUNTS 
Deposit Money Banks 


125.8 117.2 129.0 CASH 40 
27.7 25.1 31.7 Currency 
98.0 42.0 97.3 At Central Bank b 
21.5 19.2 FOREIGN ASSETS 
60.2 63.5 66.0 CLAIMS GOVERNMENT 
10.3 10.2 10.9 CLAIMS OFFICIAL ENTITIES 
72.1 CLAIMS PRIVATE SECTOR 
312.8 317.1 DEMAND DEPOSITS 
175.8 179.5 189.9 TIME AND SAVINGS DEPOSITS 
59.4 66.4 FOREIGN CURRENCY DEPOSITS 
31.4 GOVERNMENT DEPOSITS b47 
88.9 90.0 92.1 CAPITAL ACCOUNTS 48 

2.0 1.9 3.1 CREDIT FROM CENTRAL BANK 49 


Before April 1956 rate 300 pesos applied most export proceeds 
and rates 303, 203, and 110 most imports. Additionally, free rate 
about 630 pesos the end 1955) was applicable tourism, non- 
registered capital movements, the proceeds fish exports and percent- 
ages certain other marginal export proceeds. From November 1955 
local needs the foreign copper companies were met buying pesos 
the 300 rate (200 before November 1955). 


Before March 1955, rate 200 pesos was the most important single 
export rate but compensation and mixing arrangements were wide-spread. 
March 1955 the preferential treatment previously accorded exports 
through compensation and mixing arrangements was made more uniform 
discontinuing most these practices and establishing effective buying 
rates ranging from 240 360 pesos per dollar. June 1955 this range 
rates was abandoned favor single rate 300 pesos and from 
time time, various goods previously receiving the 200 rate were shifted 


114.4 120.2 
| 


1953 1954 1955 


Government Finance 
DEFICIT SURPLUS 


195 


FINAN > an 
Net Borrowir Escudo ® 8la 9.1 23 
Use of ( B nce &3 V 
National Income 
NATIONAL INCOME 90 213.3 286.8 193.4 865.0 1,424 
GROSS NATIONAL PRODUCT 91 254.9 is .4 566.5 1,027.6 1,622 
Expor 92 3.4 412.3 94.9 202 
G rr nt Consump 93 24.4 6.0 6.6 106.8 161 
Gr I 94. (22.5 44.1 7.8 84.8 16 
Pr ( I r 95 208.6 271.7 (72.7 832.4 1 ) 
For the exchange system before 1953 see for 
December 195 
Gold and Foreign Exchange: CENTRAL BANK holdings include sor 
gold and foreign exchange held for the account Government, Off 
PAYMENTS AGREEMENTS represents the sum 
net creditor f tions of Chile with those countries with whict has a 
ri } y r Naini llar 
irplu OTHER l ! are mainiy dollars, bu ) 
her currencies and IBRD bor There are 
' ' } lings of Foreign Exchange b he Amortizatior 
} I 1.4, 1.7, 3.0, 1.6, 5.3, .6, 6.0, and 4.9 n j r 
the 1950 thr 1957. Gross IMF lefined 
reported the ints and Transactior 
Fur ( i 100 n j nere 1 fror 
CENTRAL BANK LIABILITIES the sum net debtor 
with those countries with which has deficit under Paymer 
Agreement February 1961 debt (32 millior 
‘ r rl rranger terminate that ry Chile 
ror r of th w funded 
Other es: DOLLAR ASSETS (and LIABILITIES 
repor the page (for erage from national 
er i page 
Monetary Survey: The dat Monetar cover the Centr 
and the Deposit Money The compiled from the pub 
nce } f +} = table of nal 
balan Cer rom the table pal 
for the Commercial Banks and the State Bank hed 
the Superintendency Banks’ Boletin Mensual tica 
plete balance sheets for the Deposit Money Banks, published 
ir t rT r he Ler by type, and hence they Ci t 
nr 14 
roug 
plu 
and For 
hilean 
Sur 


7 194 11 4 
63 100 157 277 153 
64 79 100 158 281 451 
65 80 100 173 302 171 
° 66 93 100 105 102 109 
67 110 100 104 115 119 
a 112 100 100 119 135 
b 101 100 111 108 82 
International Trade 
3 70 11.88 10.82 8.73 20.85 
71 22.80 23.56 31.63 91.01 118.77 
‘ 47 4 {70 
/ 4 400 266 
A a 131 11] 90) 99 115 
/ 
74a 120 100 119 131 14 
74b «(107 100 128 107 99 
100 154 267 183 


1959 


1958 1959 1960 


1957 


l | 
646 81 1,050 1,110 947 1,050 1,120 1,100 
584 729 946 1,080 R59 1,080 1,060 
627 Th2 1,040 1,160 910 1,020 1,110 1,140 
105 108 122 119 113 121 12 132 
122 118 132 126 129 124 136 138 
134 129 150 146 148 140 158 152 
9? 40 SY 65 x7 
Villions of Escudo 
230.9 989 87 0.67 81.23 81.56 102.73 125.15 
Villions of US Dollars 
$55 186 195 488 120 122 13 122 
119 118 141 128 
441 415 113 ) 4 s4 107 129 


154 138 16 66 152 152 
101 16 9 62 7 87 46 
TR6 1.010 1,180 70 1,150 210 1,200 1,180 


106.0 —102 129.2 
371.5 69.3 
698.5 
10 y 104.6 131.0 
27.4 20.0 712 
5? 70.0 1 
7.6 
18.4 
Villions 
1,.952..0 2,497.9 3,446.0 
2,933.5 4,081.0 
297.0 fy 
65.0 
() 126.0 
.855.0 2 24.0 
Q 
na tem of multiple exchar rate However, the tend to over- 
net ect (or understate the net deflationary effect 
reign transactions with corresponding distortion the monetary 
effect movements CLAIMS GOVERNMENT. The Government 
ins temporary financing borrowing foreign exchange from the 
Central Bank tax receipts foreign exchange. These 
borrowings provide credit balar foreign exchange against which the 
Government draws drafts denominated foreign exchange. These 
drafts are cashed the Central Bank the principal free rate, but are 
entered in Claims on Government at the par rate, The difference 
between the Chilean peso outpayment and the value par the draft 
entered the Difference account. Thus part the peso 
equivalent the loans the Government reported Foreign Assets 
which are that extent overstated. When the Government repays 
foreign exchange there the Assets the Bank 
alued the par rate) and exchange loans 
equ ent amount anding foreign exchange 
ins are rising, the r ement in Foreign Assets (including Exchange 
Difference) overstates the net payments the monetary tem 
~~ int { fore yn trar Tr | > Joan valued at 
the par rate, are included the They amounted 
reign assets were revalued 


pesos was transferred 


equivalent the series 
and Transactions 
Mone- 
revaluation December 
entries the 
Deposit Money Banks, 
reign Liabilities, and Bank Cash. MONEY comprises the Monetary 
rivate Sector and Demand 


in th 
1 in the 


comparabl 


comprises Time and Savings and Foreign Currency 
Private Sector (including Official Entitie with Deposit 


Banks Deposits with the Central 


GOVERNMENT DEPOSITS mprise demand, time, and Foreign 
Currency Deposits with the Central Bank and Deposit Money Banks. 
IMPORT DEPOSITS represent advance payments for exchange made 
Chilean resident These and FOREIGN CURRENCY DEPOSITS were 
the revaluation December 1959. See note Foreign 

net) above. COUNTERPART FUNDS comprise the local currency 

the sale residents surplus agricultural commodities. 


1961 


Per Cent 
; 60 4.50 4.50 4.50 1.50 4.50 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
. 61 12.14 12.30 13.16 13.67 13.89 14.36 15.69 16 .32 16.64 >16.25< >16.40< 
Vill Escudos Calendar 
145.8 
1953 and the revaluation profit 2.8 
Li: 
Deposits with the Deposit Money Banks. 
QUA 
Dep j 


1960 
Jan Feb Mar Apr 

Period Average 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 

»>16.55< >16.74< 
1953 100 
1,023 987 1,085 1,232 1,313 1,325 1,339 1,280 
1,100 1,120 1,130 1,100 1,100 1,100 1,100 
1,060 1,070 1,100 1,110 1,070 1,070 1,060 1,070 
1,140 1,140 1,180 1,190 1,210 1,210 1,220 1,230 

118 115 119 125 115 108 128 126 

135 126 131 112 

155 149 152 129 146 139 153 151 

81 71 64 42 85 712 80 75 
Villions Escudos 
Million of I S Dollars 

13 27 128 103 4] 16 29 

118 147 114 121 40 52 65 
1953 100 

> 160< 

1,170 1,170 1,160 1,170 1,170 1,170 1,180 1,180 


Related Data: BANK DEBITS are monthly totals and averages monthly 
totals debits demand and time deposits the Private, Official 
Entities, and Government sectors with Deposit Money Banks See 
note Monetary Survey the Netherlands describing bank debits and 
clearings 


Central Bank: Beginning April 1959 the Central Bank has used 
variations Deposit Money Banks’ reserve requirements against total 
deposits the main instrument credit control. Previously, absolute 
ceilings were fixed the amount net new loans that the Deposit 
Money Banks could make and compliance with these ceilings was 
condition of eligibility for rediscount privileges at the Central Bank 
Deposit Money Bank lending rates are relatively high, and it is profitable 
for bank expand its loans borrowing from the Central Bank even 
the maximum penalty rate (see Interest Rate section below). The 
impact however the penalty rediscount arrangements was modified 
insofar certain government securities could used, both lieu 
reserves and for sale the Central Bank, without the banks having first 
complied with their credit ceiling requirements. govern- 
ment securities amounting .3, 1.0, .7, .7, .5, 2.8, 2.2 and 2.0 billion 
pesos the end 1950 through 1957 are included the annual 
series Claims Deposit Money Banks. (See note Bank France 
for discussion Central Bank instruments for influencing activities 
monetary system.) EXCHANGE DIFFERENCE represents the account 
which profits and losses from sales and purchases Foreign Assets are 
entered. Assets represent the balance sheet total less liabili- 
ties the IMF, contra accounts, and the Exchange Difference For- 
EIGN LIABILITIES comprise debtor balances under Payments Agreements 
million escudos end 1960), plus long-term foreign loans (96 million 
same same date) which are not included line 


Deposit Money Banks: Commercial Banks and the State Bank. The 
latter was established September 1953 the merger the National 
Savings Bank, the Industrial Credit Bank, the Agricultural Credit Bank 
and the Mortgage Credit Bank. Before September 1953 the Com- 
mercial Banks and the National Savings Bank. The Deposit Money 
Banks are subject legal reserve requirements per cent against 
demand deposits and per cent against time and savings deposits. The 
reserves may held the form currency, balances with the Central 
Bank, and certain Government securities. The series CASH includes 
the currency holdings and deposits with the Central Bank, but the 
securities held part the banks legal reserves are included CLAIMS 
1953, the bulk the Government and Official 
Entities deposits have been transferred from the Commercial Banks 
the State Bank, and the State Bank has been permitted hold sub- 

tantial part its required reserves with the Commercial Banks. These 

balances amounted 3.8, 2.0, 4.8, and 5.5 billion pesos the ends 
1953 through 1956, but they not appear the Cash figures they 
have been eliminated from the statistics Deposit Money Banks 
intrasystem entries. Assets Liabilitivs represents the total reported 
liabilities, plus Government securities sold the Central Bank, less 
intrabank entries. DEMAND comprise the holdings the 
Private Sector and Official Entities, and are net checks the process 
clearing. Deposits Official Entities (not adjusted for checks pro 
cess of clearing) in the years 1950 through 1956 amounted to 1.6, 2.0, 2.5, 
5.9, 11.4, 12.7, and 16.7 billion pesos See note Monetary Sur- 
vey Korea for discussion treatment uncleared checks.) 

Life Insurance: Data refer business Chile Chilean life insur- 
ance and capitalization companies. There are foreign life insurance 
companies. From 1955 data refer year ending June 30. 


Interest, Prices, Production: DISCOUNT RATE the rate which the 
Central Bank rediscounts commercial paper for Deposit Money Banks. 


October 


1961 


Chil 
May June July Aug 
Interest, Prices, Production 
6.00 6.00 6.00 RATE (End Period 
COMMERCIAL BANK RATE 
1,264 1,240 SHARE PRICES 
1,110 1,110 Home and Import Goods 
1,080 1,080 Home Goods 
1,230 1,240 1,250 1,270 Cost LIVING 
132 MANUFACTURING PRODUCTION 
MINING PRODUCTION 
Copper 
77 77 Nitrate b 
International Trade 
MINOR EXPORTS 
IMPORTS, cif 
EXPORTS 
Minor Exports 
cif 
VOLUME EXPORTS 
Copper a7: 
Nitrate b74 
1,180 1,180 IMPORT PRICES 


Beginning October 1955, penalty rate imposed when the total re- 
discounts bank exceed per cent its capital and reserves; the 
penalty rate rises with the excess rediscounts over per cent 
capital and reserves, ranging currently from per cent (when rediscounts 
with the Central Bank are between and per cent capital and 
reserves) the average rate charged the rediscounting bank its 
own loans the the preceding month (when rediscounts with 
the Central Bank exceed 100 per cent capital and reserves). Since 1951, 
the total Central Bank Credits Deposit Money Banks has been 
excess the total their capital accounts. The Central Bank redis- 
counts specified types of government paper at concession rates of one half 
one per cent two per cent. Central Bank credit Deposit Money 
Banks normally large. (See notes Central Bank above.) The 
Discount Rate was raised February 1957; before that had been 


4.5 per cent since June 12, 1935. 


The Central Bank lends directly the private sector, currently 
per cent. The Central Bank also gives large amounts credit the 
State Bank, cooperatives, and number official entities, concession 
rates ranging from per cent loans the State Bank for the purpose 
promoting agricultural activities 4.5 per cent loans coopera- 
tives. COMMERCIAL BANK the weighted average rate charged 
all banks Chile all loans during each 6-month period. law, 
this weighted average rate for any semester may increased per 
cent determine the maximum permissible rate commercial bank 
loans for the following semester. 


Prices: The index WHOLESALE weighted the 1947 value 
imports and production for home use. Imports have 
weight about per cent and include mostly raw materials and food- 
stuffs. The index Cost LIVING ighted according the 
1956-57 expenditure of wage earners. 1% inked at December 1957 
former index with 1928 


INDUSTRIAL PRODUCTION: The index MANUFACTURING PRODUCTION 
weighted the 1953 gross value production. Refined copper 
produced foreign owned companies not included. Before 1957 
the index weighted 1936-38 value added. 


International Trade: MINOR EXPORTS are exports other than those 
the large, foreign-owned mining data relate 
imports for home the adjustment exclude gold, 
the gold content of ores. concentrates, precipit ites, and copper bars has 
been valued throughout dollars per troy ounee. Export data 
for latest period not adjusted exclude gold. 


Government Finance: Data are compiled the Central Bank for 
publication Revenue and Expenditure refer the cash trans- 
actions the central government, and foreign currencies, 
reported the national budget, plus earmarked receipts assigned 
law the Debt Amortization Fund and certain government capital 
expenditures outside the budget. They do not include the accounts of 
the Social Insurance Institutions. Discrepancies between the DEFICIT 
SURPLUS and the sum the FINANCING entries can attributed 
mainly errors and omissions arising from the use various official 
documents compute the transactions and the financing data; and the 
conversion into Escudos transactions foreign currencies, fluctuat- 
ing rates exchange effect different periods. 


Continued back book 


> 


1957 


1958 


1954 1955 1956 


Dollars 


\ 19.59 ) 29.0 29 05 29 05 37.58 89.28 9.42 
Gold and Foreign Exchange 
b 4 45 16 6 1? 102 106 103 91 
13 7 34 60 x6 
Monetary Survey 
24 825 939 1,024 1,419 2,026 Pa 
25 1 1,617 2,103 2,636 3,261 3,938 
919 1,140 1,368 1,540 1,896 
26 539 698 RS 1.010 1,049 1,473 3. 
637 631 1,405 1,485 1,651 
28a 61 73 171 234 i 649 SSO 
31 924 1,092 1 445 1,652 174 286 2 
32 9] 314 643 
34 48 124 78 75 62 
» 4 3,465 4.086 6 .662 
35 1, 1,784 2,732 65 4,504 
177 211 608 
1,072 1,340 1,604 1,883 2,228 
743 826 1,167 1,441 
1,216 1,468 2,035 2,491 
810 1,078 1,986 3,119 
125 155 138 128 180 339 
637 631 1,405 1,485 1,651 
115 137 410 636 
Commercial Banks Millior 
240 244 529 773 817 1,125 1,193 
100 132 139 140 238 104 146 
188 194 642 678 921 1,091 1,089 911 
258 
i2a 30 10 23 21 29 9 16 153 18 163 
172 128 164 188 228 211 194 
183 239 249 1,085 212 244 
Population: 7.6 ion 1960. 
Exchange Rates: em intre vy 1. iwan dollar was fixed at 
1960 was modified or i] llir I ar in and, un 
rates were changed per dollar place single February 14, 1950, the 
6.08 36.38 NT pe od in November 19 cates was increased to 7.50 NT dollar . The mixing 
her recipients forei certificate rates for exports produced spread the 
rrender their exchange proceeds the Bank ing and selling rate the rate 
directly cash the offici the 5.00 dollar rate certificate 
neg x nt al export proceed By Sey 950, the t 
foreign remit these rates continued effec 
others der April 11, 1951 
r reg juotations given al f om April 1951 until January 1953 the exchange sy 
re fre r t rate an official rate, a certificate rate ’ 


1959 


per US Dollar: 


89.75 39.70 
36.38 36.38 
9.75 39.70 


96 
106 


Dollars: 
1,009 1,125 
39 P04 
921 
163 199 
1,416 4,593 
7,060 7,405 
2,591 
2,897 

9g 

288 


5.00 NT dollars 


til February 1950 all transactions 
> price of certifi- 


the par and 


t 
ffective buy- 


were unified eliminat- 


applicable 


iying and selling rates 


dollar and 


ystem was revised 


tem consisted 


and effective buying rate resulting 


1961 


. in 91 as 24 GS 26 } 36.08 36.08 | 
US Dollars ‘ 
Dollars: 
1,524 
4159 604 
731 3,707 
643 5,684 
436 2,249 
377 5,981 
061 1,955 
245 1,835 
765 766 
982 155 
Dollars: 
813 7,989 
NT Dollars: 
799 
195 
594 3,608 
227 1,091 
244 
587 11,936 
763 6,085 
012 1,081 
914 3,277 
837 
394 2,776 
368 3,309 
520 580 
245 1,835 
2,274 
102 113 
R9 | 


1960 
Jan Feb Mar Apr 
End of Period 
10.00 39.85 10.03 39.97 39.91 
36.38 36.38 
End of Period 
103 101 101 110 104 106 Ys 99 
97 94 94 103 97 90 
3 3 4 6 7 6 s 10 
95 90 &9 84 84 81 76 77 
End of Period 
1,691 1,992 2,103 2,597 2,605 2,705 2,651 2,851 
3,599 3,579 3,866 4,384 
6,021 6,473 6,694 6,746 6,808 6,848 7,090 
2,160 3,464 2,412 2,812 3,286 


16,522 16,789 17,893 19,855 20,453 19,675 20,128 21,044 
5,927 6,014 6,514 6,324 


2,361 2,459 2,400 2,485 2,638 2,459 
3,910 4,729 5,040 5,276 5,559 
2,143 2,298 2,305 2,062 2,243 1,945 2,081 1,962 
1,076 1,049 1,072 1,557 1,549 1,571 1,648 
2,141 2,064 2,326 2,876 1,763 1,909 
Monthly Averages 

7,995 8,797 8,794 9,194 8,816 8,065 9 , 862 9 067 


End of Pe riod 


3,496 3,474 3,454 3,804 3,588 3,678 3,399 3,428 
2,382 2,394 2,613 2,895 2,976 3,039 3,157 3,133 
3,433 3,426 3,661 3,987 4,005 3,970 
1,016 1,201 1,128 1,135 1,124 1,143 1,104 1,135 

300 419 257 379 396 341 201 215 
11,614 11,884 12,413 13,390 13,763 12,844 2,725 13,160 
5,981 6,324 6,306 6,559 6,619 6,552 6,265 6,282 
1,035 1,126 1,151 1,378 1,407 1,388 


3,060 3,127 3,113 3,426 3,247 3,402 3,132 3,141 
1,885 2,070 2,042 1,854 1,994 1,742 1,847 1,753 
2,495 2,624 2,579 2,904 2,648 2,827 2,635 2,674 
3,486 3,700 3,655 3,725 3,629 3,608 
1,144 1,214 1,265 1,340 1,443 


739 S88 95 
1,587 1,809 Sakae 2,624 2,743 2,896 3,004 3,211 
1,920 1,596 1,494 1,465 1,255 1,048 967 
544 500 489 515 487 502 470 517 


End Period 


135 165 179 238 164 190 177 144 
1,118 1,007 1,163 1,091 1,081 1,157 1,379 
116 113 143 258 272 253 302 396 
199 200 186 153 181 192 206 205 
166 205 420 376 381 374 
5,005 5,559 5,622 5,665 5,744 5,955 
7,965 8,447 9,509 9,467 9,609 10,071 10,419 
2,674 2,960 2,837 2,944 3,017 3,049 
3,022 3,357 3,617 3,936 

226 263 208 250 202 234 209 

550 583 1,085 1,070 1,047 1,100 1,131 

419 257 379 396 341 201 215 

109 126 125 129 136 138 134 


from mixing the official and certificate rates. The official rate was 
fixed dollars per dollar, previously the rate for 
certificates, and was made applicable most trade and invisible trans- 
actions government agencies and public enterprises. Government 
exports salt and camphor were made mixed rates 12.37 dollars 
from September 1951 August 1952 and then dollars until 
January 1953. The new certificate rate was fixed 15.55/15.65 
dollars per dollar and, during this period, applied certain minor 
exports and all imports individuals and private concerns. Most pri- 
vate exports were made mixed rate 14.49 dollars (i.e., per 
cent the official rate and per cent the certificate rate). 


January 1953 the certificate rate was made applicable all exports 


except government exports sugar and rice (which were transferred 
the mixed rate 14.49 dollars and subsequently moved the 


October 


1961 
May 


39 


2,438 


5,795 
2,045 
2,801 


140 


certificate rate January 1954). 


June 


40.04 


3,020 
3,336 
4,908 
3,358 
6,814 
2,694 
6,048 
1,935 
2,884 
1,845 
2,616 


10,650 


1,596 


150 


per cent 


dollar. 


per cent tax. 
1955 consisted buying rate 15.55 dollars per dollar and 
effective selling rate 18.78. 


July 


SO) 


Hence, the exchange 


(Taiwan) China 


Exchange Rates 
PRINCIPAL BUYING RATES 
Sugar, Rice, Exports 
Other Exports: Government 
Private 
Non-Trade 


PRINCIPAL SELLING RATES 
Government Imports 
Other Imports 


Non-Trade 


Gold and Foreign Exchange 


TAIWAN OTHER OFFICIAL 


Gold 
Foreign Exchange 
Gross IMF 
COMMERCIAL BANKS 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED 


Monetary Survey 
FOREIGN ASSETS (Net) 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

which: Currency 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK CLEARINGS 
Bank Taiwan 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposits 
TIME 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Commercial Banks 
CASH 
Currency 
Deposits 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
DEMAND DEPOSITS 
TIME 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
CREDIT FROM BANK TAIWAN 


Related Data 
Post OFFICE: Demand Deposits 


September 1953, defense tax 


15.65 rate) was levied all private 
imports resulting effective selling rate 18.78 dollars per 


mid-1954 all sales exchange were made subject the 
system before the reform March 


March 1955, the basie rate was fixed the level the former 
Under this system, most government 


certificate 


rate 


(15.55/15.65). 


transactions were made at the basic rate, but private transactions, and 
a few government exports, were made at various effective rates depending 
on the price of the certificate, the amount granted or required for the 
commodity traded, and the application the per cent tax. 


The 


39 86 10.04 | 6 
4 a 
2,760 20 
7,239 
3,273 
a27 
b27 
a28 
b28 
10,118 
3,446 3,854 
2,811 
4,478 
1,153 
145 
13,211 13,815 
6,605 6,636 
1,676 
3,132 3,330 b 
1,797 1,710 
3,998 3,743 
S801 2,884 37 
1,053 1,163 
526 708 39 
169 199 
1,538 1,382 b 
378 342 
201 199 
364 b42 
6,291 
10,715 11,022 
° 3,118 3,334 44 
4,312 4,468 
248 225 46 
1,126 1,137 
145 


1954 1955 


International Trade 


7lal&7 


National Income 
NATIONAL INCOME 9013 


NATIONAL PRODUCT 9115,747 27,885 
92b — 850 ( 1,177 
92¢2 ,507 ] 734 

9310 ,954 17,319 19,885 2 

4,117 865 6,774 
205 114 277 213 


les were converte 
the equival 


ive rate of 24.68 
per cent fi j 
However, recipi 


tment purposes, and to certain! 
» at the basic ling rate 

NT dollars), and were 
» 100 per cent o 


per dollar (the official rate the value 


applic all other exports, imports, and 
ibles The price of the exchange certif was fixed : 

lars per US dollar during this period. On No 
21, 1958 the rate of 36.08 (36.38 NT dollars per dollar was made applicable 
to all transactions, but by the end of 1958 an additional effective rate 


resulted Ir inge certificate 
On August 1 modified hy nroviding 
n Augu moained by providing 
that exporter ge, im surrendering their 


buying rate of 36.08 NT 
ange certific 


1956 


1959 
1957 1958 1959 1960 ll Wl 


827 513 
650 18.675 920 
603 
>, 302 7,766 
28 SIS 53,436 
11,152 12,448 
7.700 —10,920 
ight the fluctuating market tem was effect 


1960, when use of exchange certificates was extended to 


imports and outward remittances, including government 
rmerly made fficial rate 


are those of the 
million dolla which million 
hrough 1959 FOREIGN EXCHANGE 
h or are ) \ 1S dollar GROSS ae POSITION is as defined and 
Accounts and Transactions the Fund 
lude those ‘of three State-owned bank 


Gok ond Exchange : OTHER OFFICIAL 


6, S, 


t 


DOLLAR ASSETS REPORTED 
reported the page (for 
see note that page 
Monetary Survey: the accounts the Bank 
wan, nine Commercial Bank including three State-owned), and 

Office Demand Deposit The Central Bank China and two 
State-owned commerce yank three before October 1960) have offices 
Taiwan, but they monetary liabilities there. therefore 
monetary system; however the 
are included IFS data 
above. FOREIGN ASSETS 
the net cost as measured by the 

a do not measure the full mone- 
nee the profit realized from the 
tem the Bank Taiwan 
ransferred the Government 
Brazil for valuation 


differences in coverage from 


aZli 
robl in a multinle currency cvctem 
problems in a multiple currency system. 

CLAIMS ON GOVERNMENT includes the counterpart of Post Office 
Demand Deposit CLAIMS ON OFFICIAL ENTITIES and CLAIMS ON 
PRIVATE SECTOR include, in a tior » bank loans to sectors named, 


} 


ink olding ur enture Lsset Lit es is the sum 
the comparable ntries the sectior Post Demand 
Dey less the Claims Banks the Bank in, the Cas 


i’ 


Liabilities to the Private Sector, Demand Deposits with Commercial 
Bank plus Post Office Demand Deposits QUASI-MONEY comprises 
the 


vate Sector Time Deposits with the Bank of Taiwan and Com- 
mercial Banh 


Foreign Exchange holdings were revalued April 
1958 24.58 dollars per dollar, November 1958 36.08, 


and in at 40.00 Some Banks’ holdings before 
June 1961 were converted at 36.08 NT « rs per US dollar and others 

10.00. Since thi e all have dlrs rian the latter rate. Gold 
holding n April 1958 at 35.91 NT dollars per US dollar, 


1961 39.81 


Related Data: BANK ARINGS are monthly tot 


monthly totals all che 
The number of 


t 


and averages 
cleared clearing houses Taiwan. 


aring houses has increased from time to time. See 


1961 


Nn 
1952 1953 lV 
250 
Per Cent: 
a 60 36.0 21.6 21.6 21.6 18.0 18.0 14.4 18.0 18.0 14.4 14.4 18.0 18.0 
1953 
61 92 100 102 117 128 141 143 159 181 162 153 160 166 
100 102 112 119 132 135 150 177 141 144 157 157 
é 63 RO 100 111 125 141 155 164 177 07 179 173 172 183 
100 107 119 125 142 153 197 162 154 
64b 83 100 114 125 133 150 165 18S 217 174 LS5 185 208 
0 a 70 129.64 127.6 93.3 123.4 118.3 148.3 155.8 157.0 164.0 16.8 16.9 23.8 39.5 
85.8 54.1 62.5 62.0 80.8 64.3 72.8 21.4 10.4 
6.8 9.3 1.9 5.7 6.4 7.0 6.1 1.2 1.6 1.1 3.1 
Ai 0 105.8 115.5 104.1 113.2 128.8 159.3 161.4 188.3 33.2 13.3 18.1] 36.8 
cx 1953 100 
4 72 67 100 69 86 83 97 118 111 109 145 142 56 102 
100 105 102 113 125 138 130 156 116 
\ / 73b = «100 100 111 101 104 112 153 167 166 145 161 214 148 
a 1874 100 106 107 105 126 101 S6 9] R7 RR 
Dollars 
; ,041 29,982 
37,986 
,191 1,320 
QQ5 
, 209 5,309 
,032 26,994 
9,166 
863 6,706 
126 102 
market price certificates ranged from dollars until Novem- certificates 
ber 16, 1955, when commercial banks were authorized sell certificate 
From September 10, 1955 April 12, 1958 the exchange system 
consisted various effective rates that resulted from the use exchange 
certificates having both fixed and fluctuating price, granting different 
amounts exchange certificates exporters, and the imposition 
defense tax per cent all imports and invisible payment Ex- 
ports sugar, rice, and salt were made effective rate 20.35 dol- 
lars per dollar rate 15.55 dollars plus per cent the 
export value in exchange certificates having a fixed price of 6 NT dollar China’s quota is 550 million dollars. 
per dollar All other exports were made 26.35 dollars, i.e., 
basic rate plus per cent negotiable certificates for which the market 
price from November 1955 had been maintained 13.50 dollar 
Proceeds from invisil 
3 NT dollars (basic rate ent of 
~ certificate plus 3.13 NT dollar defense tax 
Case the effective rate became 29.05 NT dollars There was also a 
preferential buying rate that varied from dollars over the 
period and applied receipts sold diplomatic and military personnel, 
receipts for inve emittance Importer 
bought exchange 65 NT dollars, plus the 
20 per cent tax quired to surrender ex- 
change certificat the import value The 
effective rate 24.78 dollars per dollar (basic rate plus fixed 
price certificates plus defense tax) applied payments for government 
mports and remittances and certain other import All other import 
F required the delivery of market price certificates and the rate for these 1 
imports was 32.28 dollars (15.65 plus 13.50 plus 3.13 dollars 
From April 12 to November 21, 1958, the exchange system consisted 
of two rate the official buying and selling rates of 24.58 /24.78 NT 
dollars per dollar applicable export sugar, rice, and salt, 
ent mnort and wavernmont invicil nd » off rat f 
(i NT dollar 
receipts could accept NT dollars at the official Fe 
dollars per US d« ir, or receive negotiable exct 
as full amount The certificate were alable in a fluctuating market to : 
importers and other purchasers of exchange. Government organizatior and in June 
were permitted buy exchange from the Bank Taiwan the official 
elling rate dollars per dollar. All others, order 
»btain foreign exchange, irrendered to an authorized bank exchange 
¥ 


Jan Feb Mar Apr 


(Taiwan) China 


May June July Aug 


Ee 


End Period 


18.0 18.0 18.0 18.0 18.0 18.0 18.0 18.0 
1953 =100 
179 182 187 185 186 184 183 
161 175 186 187 186 189 189 190 
200 203 208 217 240 27: 248 
205 183 218 255 207 243 225 
198 214 219 237 248 199 246 251 
Millions Dollars 
30.1 15.0 18.4 14.3 
22.3 21.9 9.0 19.6 7.9 
1.6 1.4 1.6 1.6 4 1.2 
56.6 88.5 74.1 33.1 26.2 34.4 
46.1 49.5 28.1 12.7 15.9 
1953 =100 
121 130 72 113 101 
125 119 102 
187 540 167 
119 108 117 117 234 
106 161 138 149 223 
156 157 162 190 357 
Prices in US Dollars 
83 86 87 8Y 84 &4 
65 64 64 63 63 


note Monetary Survey the Netherlands for description bank 
debits and clearings 


Interest, Prices, Production: CENTRAL BANK CALL LOAN the 
rate the Bank Taiwan its call loans the Commercial 
Banks. Most the credit the form these loans. The Bank 
also rediscounts bills but the amounts are comparatively very small, and 
the rates charged are equal the Call Loan Rate. Beginning September 
19, 1960 only loans and rediscounts below per cent deposit 
liabilities are made the basic rate. Additional loans are made 
21.95 per cent. Loans with special Government approval, however, are 
made per cent the basic rate. Bank Taiwan discounts eligible 
commercial paper Government-owned enterprises also. Beginning 
January 1961, loans these official enterprises, other than the 
textile industry, are made rates ranging between 10.8 and per cent 
per annum. Loans for textile industry are 20.9 per cent. The Bank 
Taiwan also extends short-term credit facilities private nonbank 
customers, and the applicable rates are determined within the limits 
rates charged the Commercial Banks, presently 18-22 per cent per 
annum. These rates were exceptionally high 1950-1953 (e.g., 27-90 
per cent), which accounts for the very high Call Loan Rates during that 
period. Call Loan Rates (in per cent per annum) and dates establish- 
ment: 


July 1, 1950 72.0 July 16, 1953 32.4 June 18, 1956 18.0 
October 1, 1950 41.4 September 1, 1953 28.8 November 1, 1958 14.4 
September 8, 1952 36.0 October 10, 1953 21.6 July 20, 1959 18.0 


Prices: The index WHOLESALE PRICEs weighted average 179 
commodities selected without regard the distinction between exports, 
imports, and goods produced for domestic use. Before 1957 the series 
geometric average commodities. The prices refer mostly 
foodstuffs, raw materials, and simply processed goods. 
LIVING index refers major cities, before 1959 Taipei. The index 
WAGES refers daily earnings derived from payroll records all 
workers manufacturing industry. 


The indexes INDUSTRIAL PRODUCTION refer manu- 
facturing, mining, construction, and public utilities. The weights refer 
to the 1954 value added. Series B index excludes sugar refining which 
has weight about per cent the total value series 
sugar refining takes place the winter months, series index has con- 
siderable seasonal variations. 


International Trade: Customs statistics are published dollars 
computed at rates of exchange different from the effective rates. Exports 
of certain products, e.g., sugar, rice, coal, cement, and camphor exported 
by government concerns, are valued in NT dollars at rates that differ 


from those applied other products. For imports, until 1954, the value 
goods received under foreign aid was also computed dollars 


rates that differed from those applied other imports. The dollar 
values of exports and imports are derived from published NT dollar 
data at the rates quoted for the purpose by the customs authorities. 
The conversion factors used are as follows: 
Conversion Factors of NT Dollar Data into US Dollars 
EXPORTS IMPORTS 
Inclusive Exclusive 


Government Other Foreign Foreign Foreign 


Total Exports Exports Aid Aid Aid 
1950 — > 8.66 66¢ 
1951 11.03 10.25 14.74 11.64 12.31 10.30 
1952 11.33 10.25 14.49 13.53 15.65 10.30 
= 14.37 15.65 12.79 
1953 15.55 1 63 1 65 1 60 
1954 15.55 
1955 15.55 15.65 
1956 
1957 24.78 24.78 
1958 24.78 24.78 
1959 36.38 36.38 


October 


Interest, Prices, Production 


18.0 18.0 18.0 18.0 BK. CALL LOAN 
184 184 WHOLESALE PRICES 61 
190 Cost LIVING 

WAGES 

INDUSTRIAL PRODUCTION 

INDUSTRIAL PRODUCTION b64 

International Trade 

EXPORTS 
Rice b 
Tea c 


cif: Incl. Foreign Aid (A) 


EXPORT VOLUME 
Sugar 
Rice 
Te a ¢ 

IMPORT VOLUME a73 

IMPORT VOLUME 

EXPORT 
Sugar a 
Rice 
Tea 


Because of the comple x exch 


effective value of trade in NT doll: 


EXPORT data refer exports home produced goods; IMPORTS are 
I 

valued cif and are imports for home use. Total trade data are adjusted 

include trade silver, exports ships, and imports reparation 


a In 1952 sugar is thought to be overvalued by about 20 per cent in 


Customs statistics. The 1951 data are also probably overvalued 
per cent more. The indexes VOLUME and 
and agree with Customs statistic They are Laspeyres 


indexes with 1952 weights. 


sugar, rice and tea according their 1953 value weight. INDEXES 
for Sugar, Rice and Tea are unit values exports. series indexes 
prices Exports and Imports available. They are Paasche indexes 
derived from the ratio the artificial dollar indexes and the Las- 
peyres indexes volume. Hence they reflect changes the exchange 
conversion factors well changes dollar prices, while the artificialty 
the conversion factors means that they not measure true prices 
dollars. Therefore, they are not included 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding, with corresponding data the page for 
China (Taiwan) the July 1961 issue. For capital account entries the 
agreement with the change outstanding amounts. (Jn Millions 


Dollars 


1957 1958 1959 1960 
Goods and Services 96.3 124.9 123.0 131.6 
Exports, fob, line 70 148.3 155.8 156.9 164.0 
Imports, mainly c 244.7 273.5 264.0 286.5 
Commercial importa 129.5 159.8 16 ! 1797 
de in line 128.8 159.3 16 ee 9) 
Duty free noncommercial imports 16.4 6.4 » 9 19.8 
US aid importa (Council for US aid data 98.8 x7.3 79.7 a? 2 
Government, nie, (net 1.2 7 9.7 2.9 
Other (net) 1.3 2.5 6.2 6.2 
Private Donations 1 14.4 9.8 5.5 
Private Capital 9.1 35.9 24.4 39.5 
Official Donations 58.3 45.3 67.9 84.8 
Official and Bank Capital 29.7 16.9 20.4 
Lonc-TERM 
Official loans received 38.3 4.5 8.2 10.2 
Other 3.5 6.1 4.7 40.0 
SHORT-TERM CAPITAL 
Liabilities 22.2 1.5 15.3 49.2 
Foreign assets (increase 26.4 12 4.5 
Monetary gold (increase 1.3 2.0 
As in line l0a > 
Adjustments ? 7 
Net Errors and Omissions ” 6.2 5 7 


Preliminary 


National Income: See notes Ireland. The figures are official esti- 

mates; they are not adjusted for international comparability. Private 

Investment includes capital expenditure by government enterprises. 


1960 1961 
ee ee ge rate system the caiculation of the 


1959 
1952 1953 1954 1955 1956 1957 1958 195 1960 I Il Il 1\ 
3 A Py 0 per US Dollar 
1 2.286 2 384 2 384 > =H 4.28 1.84 5.0 >. 38 41.81 4.74 5.11 5.03 
2 2.500 > 0 2 _ 500 2 500 2.500 1 6.8 09 7.83 7.80 6.92 6.82 
3 ) 2 10 2 ) 2 10 10 7 7.22 6.40 t 0 7.20 6.40 6.40 6.40 
43.70 2? 1.16 6.86 7.01 8.03 7.98 6.75 7.01 
~ 
Gold and Foreign Exchange Millions Dollar 
190 136 131 145 160 212 153 193 177 212 
a a 75 86 86 7 62 72 71 Ts 73 74 69 71 
b 79 104 0 1 ae) 141 6 108 119 108 141 
115 190 155 118 131 118 155 
14 iv 7 107 143 145 10 51 638 sv 49 53 Dd 68 
ss Monetary Survey Millions of Pesos: 
20b 2 24 24 1 31 10 10 
21 244 OY 90 65 775 1 1,216 
= 1,900 2,152 2,842 3,187 4.166 4 >, 916 6,182 
24 1,318 1.550 1,843 1.911 2,376 2 3,502 3,633 
a 609 683 764 784 42 1 1,053 1 03 
67 157 151 84 
28 57 78 108 217 68 193 
29 1,459 1,610 1,840 2.032 2 2,893 424 921 4 28 89 3 
32 124 47 156 65 8 447 742 664 644 718 
33 170 160 160 345 479 424 382 61 i) 
34 124 139 164 220 258 60 352 348 S38 
= 1,083 1 1,472 2,796 3,358 3,666 758 0 3 
116 174 1,247 1,205 1,547 1,968 2,091 1,887 2,011 O10 2,091 
a 171 186 296 269 412 $09 119 633 bod bid 109 
c 602 692 754 778 140 1,168 1,363 1,493 1,610 1,005 1,114 1,053 1,493 
d 111 67 157 151 R4 80 142 142 116 186 180 194 142 
y 633 713 BOS R30 17 1,242 1,453 1,598 1,716 1,169 1,233 1,194 1,598 
z 284 260 439 s7¢ 2 05 515 494 i180 718 779 816 494 
36 25 19 13 § 7 101 98 120 134 107 105 113 120 
38 10 1] 10 Be) 499 175 344 06 09 4x4 175 
39 44 0 67 87 6 144 193 205 211 193 191 189 205 
(Commercial Banks Millions of Pesos: 
1 40 176 189 06 64 20 274 417 409 418 639 656 692 109 
a 24 31 16 is ) bo SO 96 96 142 106 145 96 
b 152 158 260 216 37 313 322 197 50 547 313 
194 140 111 107 142 112 104 
43 879 1,028 1,362 1,745 196 2 260 2,483 3,073 2,365 2,418 2,483 
44 68 70 100 116 66 P24 244 327 323 253 259 336 327 
45 684 830 1,059 fh 410 1 00 1,849 2,093 2,324 2.255 2,329 2,366 2,093 
16 179 189 67 462 78 1 44 645 09 02 93 65 645 
a 177 176 ) 467 448 43 80 403 164 133 
5 b 2 12 2 78 l R5 96 102 129 99 106 105 102 
17 ib 143 76 137 116 161] 122 95 105 116 
49 168 16 162 487 174 60 531 44] 166 
Related Institutions Millions of Pesos: 
79 53 44 81 94 ‘6 89 95 113 16 
12 9 ) 12 15 18 18 22 29 18 
68 i4 69 79 71 72 58 
ik v2 122 | 12 120 5 53 121 
932 1,065 1,262 1,440 1,746 2,110 2,421 1,939 2, 040 2,110 
1,305 1,738 2,416 2,780 2,416 
313 253 317 427 65 642 171 512 565 
142 239 78 316 101 4133 548 424 370 33 
37 5 ) 2s 19 16 >] 19 19 
219 286 16 18 102 420 442 410 116 120 
100 116 f 24 244 “| 23 259 336 327 
her expor are converted the free 
Exchange Rates: fixed per dollar exchange tax per 
an exchange tax of 9 per cent 13, 1960 to Januar cer tes apply to exports of petroleum products 
1, 1961) applies t » the excha proce¢ I rts of coffee, bananas, and to having an import component in excess of 
raw and prec meti the case coffee exports, the calcu per cent 
atior t ) per « ix based on a minimum surrender price, ir The CorreeE EXPorRT Rate is an effective rate obtained by dividing 
1961 


= 


Jan Feb Mar Apr 


---R 


5.10 5.43 5.44 >. 38 5.82 5.81 ». 80 5.78 
6.62 6.63 6.83 7.09 t.is 7.35 7.84 7.99 
6.64 6.70 6.70 6.70 6.70 6.70 6.70 6.70 
6.490 6.82 7.00 7.23 7.31 7.88 8.00 8.32 
End of Period 
196 163 153 179 176 166 
7 73 75 78 79 79 SO 
132 123 87 6 100 16 6 72 
91 91 123 12 100 100 100 100 
17 18 


140 101 109 107 
71 77 79 SO 51 79 78 79 
End o 
30 16 14 54 39 54 7 
40 57 62 
1,189 1,188 1,182 1,190 
5,193 5,004 3,717 749 S06 SSD +, 920 
1,060 1,151 1,167 1,158 154 1,164 1,072 
6,274 6,581 6,792 6,823 6,870 7,020 6,921 
3,560 3,732 3,986 013 030 4,057 3,986 
1,101 1,129 1,623 1,261 1,213 1,253 1 26 
685 843 929 S78 
230 124 116 138 27 152 168 
>-y BI 243 268 267 241 268 27 283 
Monthly Averages 
4,139 4,052 4,642 4,756 1,730 4,405 4,736 4,396 


End of Period 
1,118 1,091 1,090 1,094 1,081 1,084 1,118 1,114 


663 620 631 644 653 655 638 597 
454 448 500 561 509 517 604 633 
330 325 301 348 371 350 348 365 
3,738 3,654 3,646 3,758 3,729 3,691 3,762 3,656 
1,928 2,040 2,196 2,188 2,147 2,214 2,134 
628 534 729 736 738 
1,107 1,115 1,610 1,186 1,207 
230 202 124 116 138 27 168 
1,246 1,286 i 4 f 1,716 1,414 1,369 1,373 1,336 
793 642 768 180 774 778 842 798 
112 105 121 134 135 132 144 130 
863 901 791 797 799 795 
454 426 393 344 343 341 319 
206 218 221 211 212 212 208 
End of Period 
645 539 740 418 746 752 748 708 
147 139 146 96 158 161 123 114 
498 594 322 588 591 625 595 
107 112 122 107 117 121 146 160 
109 101 106 119 119 
3,073 3,095 3,151 3,247 
366 323 310 333 
4,345 4,791 4,589 4,932 5,042 5,190 5,228 
Pon 2,546 2,324 2,700 2,771 2,733 2,718 
640 766 709 693 707 784 748 
05 637 06 558 629 582 
136 129 129 137 148 155 165 
125 152 161 168 180 187 229 
609 630 646 672 670 674 679 
424 417 476 531 483 565 587 
End of Period 
111 110 107 108 108 
29 24 29 18 36 32 25 27 
69 58 82 71 74 75 82 82 
121 118 121 120 121 122 121 120 
2,256 2,324 2,421 2,419 2,460 
2,519 2,581 2,677 2,780 2,793 2,847 2,886 
157 182 168 19] 200 202 200 
600 600 623 642 627 624 626 637 
362 452 563 554 558 
429 430 434 447 455 458 
486 498 552 543 578 
395 366 330 310 330 333 337 


the dollar proceeds from the export the net peso receipts accruing 
the exporter peso proceeds after deduction exchange taxes and 
the cost, any, purchasing exchange the free market cover the 
difference between the export price and the minimum surrender price). 
Beginning September 1959 the minimum surrender price was fixed at 
69.50 US dollars per sack. During 1958 the minimum surrender prices 
and the dates of change were as follows: 85 dollars on March 27, 81 


October 


1961 


May 


1.760 


dollars July 17, 


June 


July 


100 


100 


Colombia 


Exchange Rates 

CoFFEE Export RATE 
OTHER EXPORT RATE 
PRINCIPAL SELLING RATE 


FREE RATE 


Gold and Foreign Exchange 


BANK THE 
Gold 
Foreign Exchange 
Gross IMF PosITION 
COMMERCIAL BANKS 


Related Data from Other 


DOLLAR ASSETS REPORTED 
Colombian and Banks 

DoLLAR LIABILITIES REPT. BY US 

Monetary Survey 

FOREIGN ASSETS (Net 

Net IMF 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 


Whe 


CLAIMS RELATED INSTITUTIONS b22 


UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
of which: Currency 
QUASI-MONEY 4 
GOVERNMENT DEPOSITS 
IMPORT 


CAPITAL ACCOUNTS 
UNCLASSIFIED ASSETS 
Related Data 
BANK DEBITS 
Bank the Republic 
FOREIGN ASSETS 
CLAIMS 
CLAIMS PRIVATE SECTOR 
CLAIMS ON COMMERCIAL BANKS 
CLAIMS ON RELATED INSTITUTIONS 
Assets = Lialnlities 
MONETARY LIABILITIES 
To: Commercial Banks 
Related Institutions 
Private Sector 
Government 
In: Currency 
Deposits 
QUASI-MONETARY LIABILITIES 
IMPORT DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Commercial Banks 
CASH 
Currency 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS RELATED INSTITUTIONS 
Assets = Liabilities . 
MONETARY DEPOSITS 
QUASI-MONETARY DEPOSITS 
Time and Savings Deposits 
Foreign Currency Deposits 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM BANK REPUBLIC 


Related Institutions 
CASH 
Currency 
At Banks 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets 
MONETARY 
TIME AND SAVINGS 
BONDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM BANK OF REPUBLIC 
CREDIT FROM COMMERCIAL BANKS 


llars August 21, and dollars December 


Coffee exporters are required deliver the National Federation 


Coffee Growers amount coffee equivalent per cent 
March April 11, 1958 


the quantity exported. 


not taken into account in the calculation of the effective coffee rate. 
Since March 27, 1958, importers have been able to acquire dollar ex- 
change cover import payments auctions conducted the Bank 


per cent, 
This retention is 


1960 
End Period 
6.70 6.70 6.70 6.70 
8.36 
142 129 153 
60 16 70 b 
100 100 60 60 11 
12 
66 46 a 
“ 18 51 a20 
b20 
a22 
736 
1.054 1,099 23 
7,022 7.050 = 
1,191 
894 964 a25 
145 220 137 b25 
735 
308 140 28 
4,722 
627 
600 33 
100 353 34 
3,660 3,461 
2,136 2,094 2,019 
747 515 
79 5S b 
1,166 1,301 1,223 
145 220 137 d 
799 671 623 Zz 
129 136 147 
800 735 
308 306 306 
204 200 201 39 
751 517 40 
149 115 a 
4 602 103 b 
142 134 
119 119 
3,355 3,400 
336 368 
5,298 5,154 
2,810 2,773 45 
764 S28 46 
595 665 
170 163 
206 
689 695 48 
548 391 
111 82 50 
80 61 b 
120 121 51 
2,538 2,545 52 
636 661 54 
570 510 55 
458 457 57 
618 604 
336 368 59 


1959 


952 1955 1956 1957 1958 1959 1960 


Per Cent: 


60a 4.00 ) 5 5. 7 D. 5.00 ».00 
60b 3.00 3 _ 3 ( 3 3 ¢ ( 3. 3. 3.00 3.00 


1953 =100 


190 


- 2 70al ,O83 1,410 1,579 Ly 1 ,660 1,851 2,445 A 17 602 729 592 
10 . 70b 850 1,150 1,312 ie 1,348 1,423 1,785 1,774 368 128 557 433 
70c 179 191 189 175 280 103 147 102 114 116 114 
70e1 ,038 1 ,367 1,679 1,673 1,643 2,105 2,811 2,833 5,420 593 S20 748 672 
Villions Dollars 
4 71a473.3 596.0 657.1 579.6 9.1 511.1 160.7 4174.3 164.9 101.5 118.9 141.9 111.9 
2 71b379.9 4192.8 484.1 474.6 390.1 354.8 63.3 5 ».6 89.4 113.0 85.4 
" Zic 71.4 76.3 75.8 61.5 69.9 72.4 65.4 73.3 80.4 16.8 18.7 3 18.7 - 
7id 14.8 15.3 13.2 13.3 15.3 11.4 13.0 13.9 l 2 3.0 3.38 3.8 
71e415.4 946.7 671.8 669 .3 657.2 182.6 399.9 415.6 18.6 86.3 107.3 116.9 104.9 
1953 
3 ™ ° b 97 100 95 79 90 84 75 8Y 98 81 92 95 
eee 74 74 100 120 116 116 81 67 68 87 59 72 72 
“ a 75 v4 100 133 112 146 167 195 173 184 174 169 72 
mPOR . a 91 100 137 114 153 166 182 158 170 159 154 158 
s b 96 100 105 102 100 175 ) 62 273 267 260 258 
100 103 118 163 207 226 238 220 225 230 
1953 100 Indexes of 
0 78 95 100 130 107 9] 79 79 79 
xPOR a 95 100 134 108 87 75 75 77 75 75 74 
b 96 100 105 102 115 108 108 109 107 106 108 
1959 194 1941 7 105 100 100 102 103 102 102 96 95 104 100 
National Income 
NATIONAL INCOME 8.24 9.19 10.95 11.50 16.28 
NATIONAL PRODUCT 9.54 10.63 12.70 20.08 
Exy lu 92 3 32 23 
1.44 
) 3.82 41.35 
riginal quota September 1959 COMMERCIAL BANKS 
ide the the Related Institutior 
Related from Other ASSETS (and LIABILITIES 
REPORTED are Short-Term Foreign ind Assets) 
the page (for differer from national data 
note 
Monetary Survey: consolidation the accounts the Bank the 
and the Commercial Banks. FOREIGN ASSETS: Insofar the 
issets are those the Bank the Republic, they are the equivalent 
the data reported the section above converted par before July 1956, 
2.50 pesos per dollar ter. Holdings the Commercial 
Banks are reported the Republic, and the con- 
er n rate rer knowr NET POSITION is the national cur- 
rer equ and reported the the 
ints and Trar the Fur For exp ition reat- 
al 
Fr 17 19 7, through March 26, 1958, there were tw eX he R pul \ 
char t I'r trar tions na cert ‘ nd nit > 
tner trar st Pla na sep rate tree r rket All t 195 19% 
x I petr were bject to al per cent tax nt Sente he 
1957 when th t re d to”? ner cent f exports ept 
Thr hout this period the minit surrender price for Private Sector and Related tituti (primarily currency and 
tained 100 dollars per kilogram Monetar Dep its Commercial Monetary deposits are 
transferable check, (i.e., excluding sight deposits not transfer- 
ible check QUASI-MONEY comprises Quasi-Monetary Liabilitie 
December 1948 July 1950 additional effective import rat the Bank the Republic, and Time and Savings Deposits and Foreign 
were 2.272 and 2.545 For an historical summar I the exchange rat Currer Deposits of the Commercial Bank In addition there are 
IFS 1954 and December For conver ant private holding Time and Saving with, and 
Bonds of, Related Institutior section below). GOVERNMENT 
DEPOSITS include those Off Entities which turn include Pre- 
Gold and Foreign Exchange: The Bank the Republic’s payments for Exchange (see Nicaragua 
FOREIGN EXCHANGE are virtually and 
amount IBRD bonds well net Related Data: BANK DEBITS are monthly totals and averages 
ment Gross IMF nthly totals checks paid all Commercial Banks and Related 
the Accounts and Transactions the 100 Institutions See note Monetary Survey the Netherlands for 
nr nd ir ncreased from 75 n fror escription of bank debits and clearings statistics 


2 
200+ 

sen} 61 95 100 107 108 117 145 170 187 195 179 188 P 
A 62 96 100 106 108 118 141 166 180 188 174 180 182 182 
100 109 108 115 132 162 169 160 166 161 162 
International Trade Millions Pesos 
1961 


1960 
Jan Feb Mar Apr 


End of Period 


5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 


3.00 3.00 3.00 3.00 


1953 100 
190 195 195 198 201 202 204 209 
183 188 188 192 193 196 196 
165 170 168 173 174 177 180 187 
Millions Pesos 
602 695 755 230 234 157 235 
398 501 5937 150 171 79 167 
30 23 27 25 10 10 
796 861 902 275 235 267 294 
Millions Dollars 
77.8 64.3 25.8 29.5 13.6 
21.5 20.3 21.9 6.9 
4.4 3.4 3.5 1.4 1.0 1.0 
124.3 129.6 128.6 41.1 35.1 39.9 43.9 
1953 =100 
104 98 &5 106 107 82 103 82 
114 490 102 90 109 81 95 82 
82 89 94 R3 > 95 
180 184 187 186 197 196 197 193 
166 169 174 171 184 184 184 180 
265 277 268 281 275 267 275 
296 299 285 301 28? 290 
233 237 239 241 244 248 259 


Prices Dollars 


SO 79 79 79 78 is id 77 
76 75 75 74 74 74 74 73 
108 109 103 108 105 103 105 105 
105 102 103 


Bank the Republic: FOREIGN ASSETS were revalued July 1956. 
CLAIMS RELATED INSTITUTIONS consist largely bonds issued 
those institutions and held the Bank the Republic. the end 
1960, 318 million pesos these were claims the Agricultural Bank. 
Assets Liabilities the balance sheet total plus the total Treasury 
coin outside the Bank, adjusted the net all the IMF and IBRD 
accounts. MONETARY LIABILITIES are deposits with the Bank the 
Republic not transferable check. 


Commercial Banks: The Commercial Banks included these data are 
the eleven domestically-owned banks and the five foreign-owned banks 
reported Colombian statisties, and the Banco Popular which in- 
cluded with commercial banks since the distribution its balance sheet 
items similar that the other commercial banks. Assets 
the balance sheet total, less unpaid capital and interbank 
deposits. For discussion FOREIGN CURRENCY see 
Salvador notes. FOREIGN LIABILITIES are balances due head offices 
abroad and foreign currency deposits foreign banks. 


Related Institutions: The Related Institutions are three savings banks, 
three mortgage banks, the government-owned Agricultural Bank, and 
two minor banks. Approximately 1,795 million pesos the assets 
these institutions were accounted for the Agricultural Bank De- 


cember 1960. (See note Development Banks Ecuador for dis- 
cussion treatment nonbank financial institutions monetary 
tatistic CASH BANKS comprises Deposits with the Bank the 


(line minus line 50a) and with the Commercial Banks. 
Assets the total the items shown the published 
balance sheets, less unpaid capital. TIME AND SAVINGS 
include small amounts Fordign Currency Deposits. are 
largely cedulas (see note Salvador). FOREIGN LIABILITIES are 
deposits foreign banks. 


Interest and Prices: DISCOUNT RATEs are those which the Bank 
the Republic rediscounts for the Commercial Banks and Related Institu- 
tions the types paper specified. The volume such rediscounts 
ordinarily large. The Agricultural paper relates loans five 
years. The Bank also lends per cent against 150-day agricultural 
and industrial paper and per cent against domestic products 
bonded warehouses. From February through August 1959, the latter 
rate was per cent, before that was per cent. 


SHARE PRICE index (prices Bogota) available but not quoted 
IFS. does not appear have risen sufficiently, apparently because 
does not take account share dividends and rights, which have been 
large. the base 1948=100 the levels for the years 1950 through 
1954 were 101, 97, 101, 109, and 108. 


Prices: The Wholesale Price index compiled the Bank the 
Republic. refers home and import goods, i.e., imports and 


October 


Colombia 


May June July Aug 


Interest and Prices 
DISCOUNT RATE 


Commercial a60 
Agricultural 


5.00 5.00 5.00 5.00 


209 211 211 208 Prices: Home and Import 
205 205 205 HOME 
194 191 186 Cost LIVING 
International Trade 
206 238 EXPORTS 4 a70 
139 157 137 Coffee «a b70 
35 35 38 Petroleum c70 
VALUE GOLD PRODUCED d70 
316 cif e70 
39.6 EXPORTS 
24.2 27.3 3.7 Coffee b71 
5.4 5.4 5.9 Petroleum c71 
1.0 1.2 VALUE GOLD PRODUCED 
SO 9] 79 Coffee a 
83 82 87 Petroleum b 
104 VOLUME IMPORTS 
192 190 194 EXPORT PRICES 
180 177 180 Coffee a 
266 272 277 Petroleum 
IMPORT PRICES (A) 


73 72 73 73 Coffee a 
103 105 107 Petroleum 


IMPORT PRICES 


domestically produced goods for domestic consumption. The weights 
refer 1952. The weight assigned imports not known. The 
indexes HOME Goops and series (line 77) are 
simple arithmetic averages price relatives. The Cost LIVING index 
weighted according the September 1936 expenditure for goods and 
services wage earners family Bogota. 


International Trade: From April 1951 forward, the peso values 
exports are adjusted represent the effective peso receipts 
exporters. From April 1951 through mid-February 1955 Customs data 
for coffee exports were compiled the official exchange rate 2.50 
pesos per dollar. These peso data have been reduced IFS 
reflect the exchange tax coffee proceeds paid exporters. After 
February 1955 the Customs data were compiled official coffee surrender 
prices which differed from market prices. both the peso and 
dollar export data have been adjusted after mid-February 1955 include 
coffee the cif New York price, less rough allowance for shipping cost 
obtain approximate price Colombia. Beginning June 18, 1957 
peso data are also adjusted take account new exchange 
taxes levied coffee and all other exports except petroleum. The 
adjustments for selected periods are follows: 


Jan/ July/ 
June Dec 

1956 1957 1957 

Customs total 1,344 644 1,327 
djustment for coffee 316 90 180 

nt for other exports 12 

1,660 734 1,135 

Dollars 

Customs Total 7 62 


Beginning June 1957 Customs peso data imports are increased 
per cent include exchange tax applying all imports. See 
Exchange Rate notes the March 1958 issue for detailed infor- 
mation regarding the effective rates for trade. 


The peso data the VALUE GOLD PRODUCED represent volume 
valued the gold export rate, and hence indicate the peso proceeds 
gold producers. The dollar data represent gold production valued 
dollars per ounce. 


The and PRICE indexes exports are computed 


Laspeyres indexes coffee and petroleum exports with 1953 value 
weights. The development multiple rates makes necessary 


Continued back book 


3.00 3.00 3.00 3.00 
2 Adjustment to market prices 61 
IFS Total 599 257 262 


Commercial Banks 


Costa Rica 


Gold and Foreign Exchange 


Monetary Survey 


Mortgage Banks 


Interest and Prices 


19 


5.60 
6.65 
14.56 
2.06 
® 12.51 
66.25 
3.26 
12.10 


20a100.4 
20b 7.0 
2 23.1 
22 14.1 
23 242.4 
24 15.7 
25 47.3 
450.0 
26 264.8 
a 125.3 
27a 38.4 
27b 39.5 
27c 86.7 
28 20.6 
29 259.5 
30) 82.0 
31 16.7 
32 12.5 
33 79.8 
= 220.1 
34 174.2 
a 42.4 
b 125.4 
c 6.4 
y 144.7 
29.5 
35 434.8 
a 
32.6 
36 6 
40 41.6 


a 19 
22 
41 18 


17 6 
a 


1953 


195 


5.6 
6 


1956 


1955 
60 5 
6.609 6 
19.55 
05 2 
17.49 
6.25 6 
4.60 rt 
197 14 
id is 
13 
29 
40% 
56.1 
62 .2 64 
600.0 622 
339.6 342 
61.4 
18.3 10 
194 
124.0 
56.4 
7) 9 
+ 
OY 65 
1 
9 1 
i7.4 0) 
9 15 
178.9 
7 
12.6 6 
7 » 
».4 
26.1 4 
Gg 
6 | 4% 
0) | 
24.0 
1 ] 
161.3 
25.4 
60.9 7 
116.7 
és 
ii.4 
4 
+.4 
100.1 
41.8 
12.1 1 


x 


¥ 


— 


1958 


». 60 
5.67 
6.65 


17.41 
6.25 
9.34 


7.0 
599 
532.0 
4 
764.3 
398.5 
130 ‘ 
102.7 
9. 
167.1 
RH 
16] 2 
401.0 
1 
09.3 
.( 
64 
121 1 
12 4 
10.0 
6.3 
6 
8 
"7 
4 
0.1 
644 
218.0 
19.8 
6 
19 1 
14.4 
Lod. 


OF 
to 


to tc 


toto 


1960 


60 
5.67 
6.65 
2 06 
9.96 


iv 
ar 
4 
> ) 
87.9 
93.6 
Gg 
5 
216 
) 
67 .6 
4 
».4 
1.4 
Q 
2 
a2 
51 
» 
) 
9 4 
i 
45.5 
mi} 5 
9.9 
124A 
l 4 
7 
06.3 
25.0 
a2 
15 


169.6 
7.0 
¢ 
8.7 
797.3 
398.8 
164.6 
109.8 
168.8 
16.0 
137.5 
1] 
O48 


8 
.0 


~j =] =) 


Colone 
5.60 
5.67 


6.65 


00.2 
64.0 
16.9 
13.6 


6 4 


61.8 
23.4 
198.6 


1959 


per Dollar: 


9.00 5.6 


5.67 5.67 
6.65 6.65 


Dollars: 


ions of Colones: 
111.3 
7.0 7.0 


94.5 
816.3 
110.7 126.8 
158.4 185.4 
118.4 120.1 
8.1 
176.2 290.5 
103.9 104.1 
llions of olones: 


163.0 506.3 


of Colones: 


108.2 74.6 
31.6 36.1 
11.6 11.6 
101.1 168.3 
295.7 
238.8 64.0 
68.1 73.1 
167.0 185.9 

5.0 
183.3 216.0 


10.2 10.6 


of Col 


on ones 
65.0 
24.8 30.6 
43.1 41.6 
24.2 36.6 
939.3 636.1 


17.66 15.67 18.32 24.60 24.28 19.35 13.32 
md 6.25 6.25 25 6.25 6.25 6.88 6.25 6.25 6.25 6.25 
6 7] 115.1 110.1 .8 139.4 111.3 ] 165.8 
7.0 7.0 0 7.0 7.0 7.0 
10.9 
503.7 683.8 7 541.7 582.4 683.8 
16.8 by - 
17.8 58.8 77.4 78.8 
1.4 933.2 0 679.3 a4 6 q 7 
90.5 325.3 1 370 .2 6.8 4 
15.0 18.8 82.8 | 
43.0 102.2 7 151.8 220.5 2 ] 
2 M illion 
48.9 9 65.8 74.6 136.0 
10.8 17.1 27.0 36.1 31.5 
12.4 12.3 11.8 11.6 11.6 
A 15.9 ik .0 63 733 66. 
\ 3.4 7.0 5.6 5.0 16. 
6.3 6.9 9.3 10.6 10.4 
Milli 
22.7 22.0 26.5 30.6 80 
22.6 25.4 6.0 86.2 
16.2 22.0 25.4 16.6 2.1 
42 6.4 
1 
otc 203.0 
45 4.4 1.9 
—_ 16 139.8 152.6 170.1 4 201 .2 241.5 2 234.4 236.2 244.2 241.5 
a 127.5 137.3 149.2 7 179.4 216.4 ya 207.6 211.4 210.6 216.4 
D> b 11.9 15.0 20.6 a 21.3 24.5 26.2 24.3 33.1 24.5 
? 41.7 417.7 7 82.3 118.3 ] 108.9 115.3 116.7 118.3 
8.1 43.3 70.2 100.6 ] 93.3 99.3 98.7 100.6 
b 4.4 12.2 17.6 15.5 16.0 18.0 17.6 
&1.1 86.7 4 142.6 209.9 | 159.0 164.0 165.9 209.9 
49 79.8 RK .6 17.7 142.1 168.3 80.1 75.4 101.1 168.3 
50 67.3 76.2 ] 85.1 82.0 82.2 81.5 82.4 
> 66.1 75.2 88.7 8 96.3 90.0 99.4 92.9 91.8 92.2 90.0 
51 9.4 16.9 27.0 0) 43 35.7 32 . 1 Te 37.9 36.7 35.7 
52 36.0 3).9 45.0 35.1 35.1 35.9 
Fe] 53 12.5 12.4 12.3 0 11 11.6 11.4 11 11.6 11.6 11.6 
54 1.7 5.5 2 
Per Cent: 
60a 4.00 4.00 5.00 5.00 00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
61 7.87 6.49 6.16 6.90 6.96 7.06 7.94 8.65 8.10 8.73 
1953 =100 
: 62 105 100 104 107 108 108 108 107 109 108 109 107 106 
‘ 63 10 100 106 108 109 109 109 109 108 110 111 109 106 ; 
959 6 6 64 100 100 103 106 107 110 113 113 114 114 114 112 112 
1961 
he 


October 


End Period 
5.60 5.60 
5.67 5.67 
6.65 6.65 


End Period 
16.84 10.54 
14.73 8.43 


6.25 6.88 


6.64 


End of Period 
131.4 107.9 


7.0 


646.7 647.4 


32.4 128.1 
917.5 891.2 
120.8 410.6 
171.4 165.2 
124.1 124.3 
27.6 21.3 


Mont} ly Ave rages 


554.8 
End Period 
93.9 59.0 
39.9 
11.5 11.5 
103.4 130.3 
325.8 318.0 
63.1 254.0 
61.7 65.1 
175.7 169.8 
25.6 19 
198.9 192.9 
64.1 61.1 
1.6 1.3 
1.4 1.4 
10.6 
End of Period 
61.2 64.6 
27.6 
33.7 36.9 
37.4 
596.1 
756.4 768.1 
245.6 241.5 
215.4 216.7 
24.1 
122.5 123.1 
103.6 103.8 
18.9 19.2 
219.3 221.8 
103.0 130.3 


End of Pe riod 
82.7 85.5 
101.8 101.0 
34.8 33.9 
11.5 11.5 


Period Averages 


5.00 5.00 
3.00 3.00 


1953 =100 
104 109 
105 108 
114 113 


x= 


“Ito 


x 


on 


Mar 


5.65 


2.11 


».05 


bo 


bo 


oe 


0" 


Introduced September 1961 


Costa Rica 


Exchange Rates 
PRINCIPAL EXPORT RATE 
RATES 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
Gross IMF 
COMMERCIAL BANKS 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED 


Monetary Survey 
FOREIGN ASSETS 
Net IMF 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
CLAIMS MORTGAGE BANKS 
UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 
Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS MORTGAGE BANKS 
CLAIMS COMMERCIAL BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 
QUASI-MONETARY DEPOSITS 
Private Sector 
Government 
CAPITAL ACCOUNTS 


Commercial Banks 
CASH 
Currency 
At Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS MORTGAGE BANKS 
Assets = Liabilities 
MONETARY DEPOSITS 
Private Sector 
Official Entities 
Government 
QUASI-MONETARY DEPOSITS 
Private Sector 
Official Entities 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 
Mortgage Banks 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CAPITAL ACCOUNTS 
CREDIT FROM: Central Bank 
Commercial Banks 
Interest and Prices 
Commercial 
Agricultural and Industrial 
GOVERNMENT BOND YIELD 


PRICES: Home and Import Good 
Home Goods 
Cost LIVING 


uw 


Jan Feb Apr May June July Aug 
5.60 5.60 5.60 5.60 5.60 5.60 5.60 5.60 
5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67) 
6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65) 
13.58 12.06 11.89 12.19 13.10 12.42 6.93 
11.47 9.96 10.08 11.00 10.31 4.82 
6.88 6.88 6.88 6.88 6.88 7.50 7.50 7.50 
1.61 5.59 6.48 5.90 6.08 5.74 
117.9 113.4 120.9 121.6 122.5 119.6 104.6 92.6 a20 
x 669 .0 127.3 721.5 706.0 689 .2 682.4 bio. 675.4 670.5 23 
137.3 139.5 143.1 144.5 151.8 157.4 166.2 149.1 153.1 
160.3 193.6 176.8 171.9 173.3 166.9 161.0 156.1 151.1 
122.8 127.9 131.7 132.2 131.6 134.6 137.3 138.8 122.4 a27 
13.7 8.9 8.4 2.6 7.8 6.5 5.4 b27 
232.9 236.5 236.5 236.5 236.5 236.5 236.5 231.6 232.4 c27 
115.1 102.1 167.0 181.6 182.8 187.1 198.7 199.4 203.8 188.9 192.6 
536.1 591.0 528.9 666.1 541.7 524.8 542.3 
75.8 67.6 66. 73.0 54.3 22.5 
36.5 35. 35. 36.9 36.7 35. 34.1 31.6 29.6 31 
11.5 11.4 11.4 11.4 11.3 11.3 
155.9 203. 183. 165.2 158.1 150. 155.3 166.9 173.1 
241.2 278. 254. 248.6 241.2 230.0 222.5 221.5 
69.9 79. 76. 70.6 66. 
161.2 193. 177. 173.4 167.6 162. 
187.2 203. 195.9 189.4 186. 171.7 
4.1 3. 5.3 8.0 9. 5.5 35 
1.1 2.8 1.3 5. 3.6 a 
2.8 2.9 6. 2.6 3.7 4. 1.9 b “ 
79. 76.0 68.1 66. 62.4 66.2 
26. 33. 26.3 28.5 22.6 22.6 25. 25.9 24.7 
43.0 | 49.6 43.2 18.5 45.5 “| 36.5 41.6 b 
45. 417.7 52.7 49.4 51.9 
621.0 680.5 674.5 658.9 640.9 630.0 627.6 
801.4 869.3 863.4 848.6 833.1 825.3 824.1 802.7 810.4 >> 
235.1 239.9 250.4 248.2 224.4 216.6 220.5 
207.3 218.4 226.9 224.1 199.1 198.6 201.1 195.6 193.4 
27.1 20.7 22.7 23.4 22.5 20.2 26.0 
121.5 126.8 130.6 130.3 128.9 130.3 132.2 130.6 120.7 
101.7 108.7 108.4 109.8 111.3 109.0 111.0 
19.8 20.6 21.4 21.6 20.5 20.5 21.0 21.6 9.7 
225.0 225.0 225.0 225.0 225.0 219.7 220.5 
149.7 183.3 167.0 165.2 158.1 150.0 155.3 166.9 173.1 
90.2 93.4 92.8 92.3 91.8 
33.0 32.1 32.1 31.3 31.2 31.2 30.4 
48.0 18.0 48.0 418.0 418.0 18.0 
11.5 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.3 11.3 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 a60 
P| 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 b60 : 
8.37 8.76 9.09 9.19 9.26 9.46 
109 113 113 114 114 115 116 116 115 
113 115 119 119 119 116 116 116 116 


1959 
1957 1958 1959 1960 


Millions of Colones 


lions of US Dollars 


National Income M ns of Colone 
NATIONAL INCOME 90 1,296 1,429 1,536 ] 1,770 1,885 2,025 2,100 
Expor 74 70 645 602 
G Deficit or Surplu 71 20 7 f 6 8 13) 
Pr e Consum] ! 1,239 ] 1,484 1,942 1,677 1,751 1,883 
Government Re nu 413 142 
Impor 608 641 650 758 739 739 
Population: thousand 1950; 1,173 thousand 1960 Accounts aad Transactior the Fund. Costa Rica’s quota 6.0 
million dollar increased from 5.5 million May 1961 and from 
Exchange Rates: A new par value for the ¢« n of 6.625 nes per orig | fin nin M 1960. «aBegi May 1960, Com- 
. Use ir Was estat hed on September 3, 1961, and the exchange ter MI lings exclude a claim of on dollars under 
The pre buying and selling rates neluded line below 
nes per had applied most exy per cent 
ports were elir ed. the new ten mport payments Related Data from Other es: DOLLAR ASSETS REPORTED 
made the selling rate 6.65 colones per dollar. Temporary export are Short-Term Foreigr ibilities reported tht page (for 
} n proceed coffe banar nd r expor fference n CoV irom data er e 4on t page 
Monetary Survey: con lation the accounts the Central 
Before October 1948 the fixed rates 5.60/5.67 applied all Bank, the Commercial Banks, and the Treasury coin issue. FOREIGN 
transactions free rate was effect nontrade transactions. ASSETS taken from the balance sheets and reported here represent 
I r r () t 448 the free rate was! ¢ pr t t bout or th ( r rn nts of foreign | lings ued for the most part at par 
fourth ports and surcharge (included the quotation showr rates. Hence they not measure the results transactions multiple 
was added In April 1940 the applicability of the free rate was increased rates See note to Monetary Surve n Brazil for discussion on valua- 
and early 1952 further increased until approximate tion problems multiple currency systen CLAIMS GOVERNMENT 
mports was mad this rate From April 1950 nelu before 1951 amount equal Treasury coin circulation. 
Oct rge was added the preferred rate and Net IMF the natior irrency equivalent the series 
the free rate were lied 1950 defined and reported the the Accounts and Transactions 
for free market transactions 11.8 For explana IFS treatment this item the Mone- 
Assets Liabilities entries the sections 
per MONEY cor the Central 
the Monetar ivate Sector and Official 
th the Cor MONEY comprises the 
s short-ter ivate Sector (‘including 
4 rece Banl \ 
Imports ‘ I R cor jered r 
the Central Bank and 
th the Government See 
Until Septer 1961 the conversion for exports had beer for description bank 
which are converted effective rates. For imports the 
nes per dollar, Central Bank: The present Central Bank began operations Febru- 
ary represents the balance sheet total less 
national currency liabilities IMF. 
7” Commercial Banks: The five banks performing all commercial banking 
Gold and Foreign Exchange: Holdings are virtua all US dollar business in Costa Rica, four of which are nationalized. Assets = Liabilities 
Gross IMF defined and reported the Note the represents the balance sheet total, less deposits other banks and 


1961 


on 
215.4 201.0 201.1 186.5 144.2 180.8 148.5 107.2 140.4 26.5 23.2 26.6 
7 b 136.6 188.4 196.9 209.8 190.0 228.1 283.9 224.8 243.6 90.7 65.4 32.8 35.9 
c 23.6 2? 6 16.6 35.1 19.0 26.4 37.6 16.2 38.0 10.4 13.2 10.3 12.4 

73.37 80.15 84.70 67.45 91.90 88.45 26.59 21.04 15.39 
67.87 87.47 91.23 102.81 102.66 110.34 22.70 25.34 27.35 
2 1953 100 

b 75 100 8&3 101 81 105 164 154 164 249 171 96 100 
125 100 140 144 109 114 171 173 151 189 149 199 
100 110 119 120 131 127 131 139 115 140 129 138 

\ b 96 100 125 110 124 116 2 78 79 77 oF | 73 76 
, c 3 100 148 102 78 an 128 107 x3 109 107 109 100 
77a 100 100 19 100 103 107 106 106 108 107 106 107 107 
‘ 77b 100 104 105 104 104 102 113 102 102 102 103 


1960 


Millions Colones 


161.9 131. 103.1 
31.9 34. 
103.1 62. 35. 
8.8 
142.8 174.6 170. 
Millions Dollars 
5.67 >. 15 1.88 
1953 
162 
70 
260 
156 
116 
90 
108 108 108 110 110 
108 114 119 119 119 


checks process clearing. CREDIT FROM CENTRAL BANK represents 
almost entirely loans the Commercial Banks for the purpose 
ing credit agriculture directly and through local Rural Credit Boards. 


Mortgage Banks: The Mortgage Department the National Bank 
and the Mortgage Credit Bank, liquidation since 1933. (See note 
Development Banks Ecuador for discussion treatment nonbank 
financial institutions monetary statistics. are mortgage bonds 
and cedulas. Monetary Survey Salvador for discussion 
treatment bank bonds monetary statistics. 


Interest and Prices: DISCOUNT RATES are the rates which the 
Central Bank discounts commercial, agricultural, and industrial paper 
for the Commercial Banks. The volume such discounts 
agricultural paper) ordinarily large. The Bank also makes large 
volume of loans at 1!) per cent per annum for financing the Rural Credit 
and the Mortgage Department the National Bank 
per cent. Rates (in per cent per annum) and dates establishment: 


April, 1939 3.00 Feb 1, 1950 1.00 April 1, 1954 5.00 
GOVERNMENT YIELD: indication the long-term domestic 
rate interest, the yields maturity (averages daily rates) the 
per cent Refunded Internal Debt bonds 1959 maturing 1979 
are shown. Before November 1959, data represent yields the per 
cent Refunded Internal Debt bonds 1949 Series maturing July 
1972. These bonds were converted into the per cent issue. 


PRICES: The two wholesale price indexes are compiled the Central 
Bank. One refers home goods, i.e., goods domestically produced 
for domestic consumption. The other includes imports, with about 
per cent the weights 1936. Both indexes measure domestic 
market prices, i.e., imports, when included, are included with their 
domestic market prices, and the three principal export commodities 
coffee, bananas, and cacao) are included with their domestic market 
prices and with weights representing domestic consumption (about 
per cent the home goods index and about per cent the other 
of 1936). 


International Trade: The data dollars are the Central Bank 
data which the valuation banana exports adjusted from the 
nominal valuation the customs returns estimate fob value. 
Small amounts gold exports and imports have been subtracted 
some years. The export data colones represent the dollar values 
exports converted 5.615 colones per dollar except for cacao beginning 
October 1955 (see notes Exchange Rates section). Since 1952 im- 
ports have been calculated approximately half the 5.67 rate and half 
the 6.65 rate. Estimates the effective rates for the conversion 
the value imports dollars into imports expressed colones have 
been made from the commodity distribution imports explained 
the note the Exchange Rates. 


The Volume and Price indexes Exports are made 
Laspeyres indexes of bananas, coffee, and cacag, combined with 1953 
value weights. The export price data are unit values derived from quan- 


October 


1961 Costa Rica 


May June July 


International Trade 
EXPORTS 

Bananas 

Coffee 

Cacao 
IMPORTS, cif 


EXPORTS 
Bananas 
Coffee 
Cacao 

cif 


VOLUME EXPORTS 
Bananas 
Coffee 
Cacao 
VOLUME IMPORTS 
EXPORT PRICES (in Dollars) 
Bananas 
Coffee 
Cacao 
IMPORT PRICES (in Dollars) a77 
IMPORT PRICES (in Colones) b77 


tity and dollar value data after adjustment the banana values esti- 
mated fob values, i.e., the export price data for bananas represent the 
estimated fob export prices used the Central Bank the revaluation 
the customs data. Inasmuch the export rate for substantially all 
exports has been constant throughout the time period covered, the index 
both index dollar prices and index colon prices. The whole- 
sales price indexes the Central Bank Bulletin includes subindex for 
export goods. This index, however, measures the domestic consumption 
prices bananas, coffee, and cacao and not their export prices. 


The VOLUME index derived from the value im- 
ports dollars and the index export prices (see notes Import 
Price index, below IMPORT The index import prices 
dollars represents the index export prices page). Insofar 
Costa imports are distributed similarly the distribution 
US exports, insofar as prices of similar goods bought from elsewhere 
moved similarly prices, and insofar freight rates have been con- 
stant, the index export prices indicates the development Costa 


Rican import prices expressed dollars. The index indicates changes 
import prices for the economy whole, i.e., 
changes in import taxes levied through multiple currency systems or 
other devices and unaffected changes profits. The 
index import prices colones the Central Bank index the do- 
market prices imported commodities. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, ex- 
cept occasionally for rounding, with corresponding data the page for 
Costa Rica the March 1961 issue. For capital account entries 
the agreement is with the change in outstanding amounts. (/n Millions 


Goods and Services 
Exports, fob 


n line 7 


4s in line 73 (cif 
Reduction to fob 

Other adjustments 
Investment income (net 
Other (net 


Private Donations 


Private Capital 
Long-term liabilit 
Trade credits 
Other 


Official Donations 
Official and Bank Capital 
LONG-TERM CAPITAL 


SHORT-TERM CAPITAL 
Foreign liabilities 

Foreign assets (increase 
Government 

Central Bank, line 10b 
Commercial banks, line 41 
Monetary gold (increase 


Net Errors and Omissions 


52.0 52.4 32.1 70 
33.0 29.3 14.9 b 
1.5 4.4 1.6 c 
58.5 8.5 71 
9.23 9.21 5.68 72 
2.08 1.99 1.88 a 
9.87 2.65 b 
.67 c 
9.44 9.43 73 
° 180 166 105 
78 75 73 
296 250 138 
106 217 111 
x) 81 77 
xh 
71 75 69 
66 72 66 
111 111 111 110 
119 119 118 118 
1955 1956 on 1958 1959 
8.2 196 9.1 26.0 
80.7 64.7 2 93.1 76.0 
80.9 67.4 91.9 76.7 
Adjustment j —.7 
Imports, fob 77.7 81.6 92 88.9 93.5 
87.5 91.2 —102 99.3 —102.7 
&.9 9.2 10 9.9 10.3 
9 4 5 
7.6 1.2 6 8.9 3.7 
. 3.6 1.5 3 —4.4 4.8 
4 9 1.2 9 
13.5 2.5 2 | 1 7.2 
ies 9.5 5.4 6 7.8 
1.6 3.7 4 3 3 
2.5 2.3 6.1 8.5 5.9 
1.0 1.8 1.6 1.7 3.1 
1.5 —.1 1.9 6 1.1 
1 2 2 1 
3.9 7.8 - 7.8 6.2 
7 5 —.4 —.8 1.2 
, line 10a - 
ee —6.1 4.0 8.5 7.0 4.9 


1952 1953 1954 1955 1956 1957 1958 1959 1960 


Cuba 1959 


1.00 Pesos per Dollar: 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 


Gold and Foreign Exchange Millions Dollars: 
400 448 481 454 493 441 373 257 144 381 372 257 
296 268 305 293 206 143 306 297 246 206 
301 237 253 211 235 286 263 242 164 
241 272 163 183 136 131 144 131 
113 166 115 159 140 101 115 
Millions 
2la 148 157 175 204 282 989 423 436 
21b 189 541 218 243 273 384 
22 166 419 456 182 505 578 90 664 412 639 680 680 664 
106 130 136 196 115 142 124 136 
1,212 1,182 1,478 1,668 1,850 1,727 1,812 1,814 1,850 
900 899 962 1,061 1,125 1,090 1,342 1,906 1,113 1,142 1,212 1,342 
a 384 id 4] 396 414 427 $51 20 1 ,OZd 459 110 12 520 
29 684 628 657 697 RO4 950 964 
32 5 ] 25 ) 43 104 136 
33 48 16 28 ) 17 9 24 
> > 633 624 628 673 701 735 768 
34 623 610 612 655 680 694 673 
a 220 212 198 219 260 264 218 
6 10 ) 1? q 
y 424 415 423 430 452 167 488 560 1,045 180 448 458 60 
z 199 196 189 225 oe rae f 185 225 362 261 310 293 225 
5 10 56 37 5 42 22 13 37 
36 7 10 11 14 17 20 27 19 21 24 16 18 19 


40 221 214 201 221 263 66 222 260 66 264 279 
a 51 0 46 i9 4 7 55 60 47 58 6 
b 170 163 155 172 ) 210 168 200 19 06 23 
y 149 150 146 159 ) 204 157 193 313 197 215 
1 18 16 97 10 90 
43 4166 419 456 182 578 590 412 680 7 
= S44 790 820 938 Lye 1,190 1,195 1 1,181 1 1,342 
44 a2 498 496 4 f 682 626 838 713 
a 432 i18 448 907 AT 526 6 569 
b Jo 74 78 10¢ 127 135 100 242 rad 144 ) 
a 152 169 194 230 276 381 431 347 187 424 438 107 347 
b 2 5 2 3 17 15 13 24 15 2 17 17 24 
17 7 13 11 17 4 8 7 8 15 7 8 ~ 8 
96 | 48 i9 ) 60 67 74 77 79 81 77 81 82 79 
Population: = r nin 1950; 6.7 1 nin 1960 cent rate The exchange taxes are in addition to the 2 per cent tax 
effect July 192 pplied exchange 
Exchange Rates: The peso has been parity with the dollar Annual averages the exchange rate for the pesos per 
except for the period 1936-1941. Beginning September 25, 1959, ex- dollars: 
oh taxes ranging from 30 to 100 per cent apply ) 15 
pe i f import Import good ibject to tax are led into five 1937 1 ’ 1939 1.078 1941 1.028 
c ries having tax rate { 30, 40, 60, 80, and 100 per cent respective 1938 1.02 1940 1.109 Thereafter 1.000 
or tad in var s categork re items 1 prod i 
: 


the per cent rate IFS conversion factor for trade has been 1.00 peso per dollar 


s Deposit Money Banks Millions of Pesos: 
goods such jewelry, expensive aut biles, ete. the 100 per since 1950 
1961 


1960 
Jan Feb Mar Apr 


End Period 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 
End of Period 
289 352 286 144 133 
19 19 3 | l 
270 333 283 143 132 
38 38 38 38 38 38 38 38 
2 


231 212 168 
149 130 105 77 68 66 6: 62 
58 18 30 11 4 j ; 
82 82 63 l 
End of Period 
186 260 234 130 120 
748 989 997 
264 332 378 541 597 
633 526 164 412 387 
161 164 196 159 
1,980 059 > O85 2,256 
1,457 1,584 1,695 1,906 1,900 
684 x42 1,025 1 ,023 
99 45 Gy 99 87 


5 Sh 144 13 

641 746 ibb 
175 501 557 
38 36 21 

z 1,102 1 1,317 1,472 1,516 
944 1 1,210 1,406 1,445 

331 328 364 414 

612 714 S64 1,045 1,051 
332 422 345 362 394 

I 107 96 55 5 5 


be be é A») 
End of Period 

335 10 332 366 415 
50 2 47 47 56 
285 338 285 319 360 
279 333 279 313 354 
6 6 6 5 5 
8&9 86 55 40 40 
633 26 464 412 387 
1 ,347 1,294 1,178 1,181 1,159 
S44 837 795 838 R55 
661 633 581 96 93 
183 204 214 242 262 
328 287 225 187 181 
26 29 19 15 14 
8 11 11 15 11 
80 81 8&3 72 


Gold and Foreign Exchange: FOREIGN EXCHANGE is almost all US 
dollars and includes amounts pledged collateral for foreign loans 
Long-term bonds amounting 30, 30, 36, 50, 126, 175, 171, 161, 
and nil million dollars 1950 through 1960 are also included. Gross 
IMF defined and reported the Note the Accounts 
and Transactions of the Fund. Cuba's quota is 50 million dollars. 


Related Data from Other Sources: SHORT-TERM DOLLAR ASSETS (and 
LIABILITIES) REPORTED BY US are Short-Term Foreign Liabilities (and 
Assets) reported the page. LONG-TERM DOLLAR ASSETS are 
Official Long-Term Liabilities reported the page. (For differ- 


ences coverage from national data see note that page 


October 


1961 Cuba 


May June July Aug 


Exchange Rate 


1.00 1.00 1.00 1.00 RATE 

1.02 1.02 1.02 1.02 SELLING RATE 
Gold and Foreign Exchange 

NATIONAL BANK 

Gold 

Foreign Exchange 


MONEY BANKS 
Related Data from Other Sources 


DOLLAR ASSETS REPORTED 


3 3 2 of Cuban Gov't & Banks x 

Long-Term b 

Monetary Survey 

FOREIGN ASSETS (Net a20 

CLAIMS ON GOVERNMENT a2l 

CLAIMS OFFICIAL ENTITIES 

CLAIMS ON PRIVATE SECTOR 22 

UNCLASSIFIED ASSETS 23 

Assets = Liabilities = 

MONEY 

which: Currency 

QUASI-MONEY 

GOVERNMENT DEPOSITS 

CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 28 


Related Data 
DEBITS 
National Bank 


FOREIGN ASSETS 
CLAIMS GOVERNMENT 


CLAIMS ON DEPOSIT MONEY BANKS 33 


Assets = Liabilities z 
MONETARY LIABILITIES 34 
To: Deposit Money Banks 
Government 
Official Entities 
Private Sector d 
In: Currency y 
Deposits z 
FOREIGN LIABILITIES 35 
CAPITAL ACCOUNTS 


Related Data 

TREASURY COIN 
Held Private Sector 

Deposit Money Banks 
CASH 40 
Currency a 
At National Bank b 
In Pesos y 
Dollars 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES b42 
CLAIMS ON PRIVATE SECTOR 43 
Assets = Liabilities 
DEMAND DEPOSITS IN PESOS 44 
Private Sector mn 
Official Entities 
TIME AND SAVINGS 
Private Sector a 
Official Entities b 
FOREIGN LIABILITIES 47 
CAPITAL ACCOUNTS 48 
Monetary Survey: A consolidation of the accounts of the National 


Bank and Deposit Money Banks, and the Treasury coin circulation. 
Data are compiled from published balance sheets and supplementary in- 
formation received from the National Bank derived from its Rerista. 


Net IMF the national currency equivalent the series 
defined and reported the Note the Accounts and Transactions 


the Fund. For explanation of /FS treatment of this item in the Mone- 
tary Survey, see note é to Spain (Cuba is a Type A country I In 
March 1960, the assets and liabilities of the Bank for Economic and 


Social Development (BANDES) were taken over the National Bank. 
Apart from the Foreign Liabilities BANDES, they were handed over 
the Government June 1960, exchange for claim the Govern- 


Monthly Average 
29 
End of Period 
ar 


1953 1954 1955 1956 1957 1958 1959 1960 l I! Il I\ 


Cuba 1959 


61 102 100 97 I 97 7 97 
Millions of Pesoa 
563 611 845 763 675 204 185 118 
a 05 290 09 392 347 79 124 97 16 
b 243 224 142 164 } 292 196 140 15 ie) 19 38 
72 40) 42 i] 13 44 is 0) i 53 iZ 15 15 12 
73 690 47 9 7 649 K13 SOS J 673 I 117 151 
a 1953 100 
74 RR 100 84 104 109 
75 95 100 79 S38 } 8 104 ‘1 96 68 121 111 65 
a 103 100 9] 10 10 120 75 100 156 123 
b 8:3 100 63 72 40 R5 &3 67 26 25 iZ 95 74 
100 102 100 123 106 
77 OY 100 46 120 101 “4 G4 46 
a 100 46 QR 100 9 95 47 102 101 


Government Finance VW f Pe Septe er 308) 


DEBT: Peso 80 bod 663 S44 l 4 
Held t Centr a 13 Z 104 140 181 285 655 

Gov't Institutions 207 189 161 164 

Others e 95 111 ) 16] 169 162 109 


National Income V Pe 


Export 716 619 677 947 
mptior 1,581 1,570 1,636 1,718 1,942 
ment. cond transfer has been deemed over note issue from the 
Foreign ire excluded from the nal Bank er, and foreign exchange 
t ng > when ce 
fror juidation the DES Government Sector value the silver (held until mid-1953) treated 
includes Provincial and Municipal authorities well the Centra inclassified asset Accounts relating 
Government. OFFICIAL ENTITIES are the Social Security and Pensior the Fondo Seguro Depositos, eli 
Funds, the Development Bank including through March 1960 balance sheet after March 1959, 
BANDES) and other autonomous institutions, including the Nationa eries throughout NETARY LIABILI 
Finance Ager ind Depo Fund. ver certificate ntil 
sum comparable iten below, including Treasury ILITIES 
less Cash the Dep and their holdings rom March 1960 liat 
Bank capital, National Deposit Money Banks, and 
bar reign nsists the Monetary 
of the Na the r and Official Entities, the Deposit Money Banks: TI KI wn as Member Banks and com- 
Demand Dep n pe f the ips with the Deposit Mone prise er fort, Cuban-owned and six foreig wned bank FOREIGN 
and Treasurv coin Private Sector. ASSETS are holdir foreign currency and foreign banks and 
egal tender 1950. when the branche The 1950 data inclu million pesos respect the 
Monev lition the Demand Deposits banks’ holding dollars which, then being legal tender Cuba, 
Dollars Sector and Official From 1951 have for inclusion CASH; their CURRENCY holdings 
these dollars are included, Time and Saving are therefore understated this amount. Assets not classified include 
Deposits the Private Sector and Official Entities Dep ems amounting 34, 50, 45, (approximately), 
Money Banks, (For discussion Foreign Currer and million pesos the ends 1950 
Deposits, see Salvador notes GOVERNMENT through 1958; and holdings capital the National Bank. Assets 
at i to be centralized a } nal Bank, cludes in 1950 througt Liat fie tne im of the assets in the combined balance sheets, less 
certain funds under the Central Government nterbank accounts and DEMAND DEPOSITS 
which were dey Money note line Data OFFICIAL holdings 1950 through 1953 include 
ACCOUNTS are net National Bank held the Deposit and million pesos respect funds reported under the 
lion pesos throughout the period control the Central Government. the Monetary Survey 
Related Dat BANK and averages these funds are excluded from Money and added Government Deposits. 
tor Demand DEMAND Deposits ARS are almost Private Sector hold- 


Prices: The WHOLESALE PRICE index unweighted average 

prices foodstuffs, raw materials, semifinished goods. Entry for 

refer December LIVING index begins 


Gold and Foreign Exchange holdings 


> 96 
1961 


Jan Feb Mar Apr 


1958 =100 


Millions of Pesos 
229 
188 
123 
24 
106 


96 


International Trade: data the values total EXPORTS (but not 
the commodity value data nor the volume indexes) and total imports 
are customs data adjusted follows (illustrative years 

Exports Imports 
1953 1957 1952 1953 1957 
toms Total 6 4 418 190 641 


al 


tock 
Valuation Adjustment 


IFS Total 


The valuation adjustment for exports results from final price determina- 
tion at ports of destination. No estimates of these export adjustments 
are carried the quarterly and monthly data. The adjustment for 
IMPORTS is to include duty free imports and more correct valuations. 
The import adjustments for 1955 1956 were made the Ministry 
following special survey the trade data; the adjustments for 
1957 and 1958 were estimated the National Bank. These import 
adjustments have not been made for 1959 data. Until similar adjustments 
are made the Ministry Finance for the earlier years, provisional 
estimates prepared the National Bank are included for 1952 through 
1954. 


Cuban sold the under the quota system 
prices determined the domestic price which most years has 
been much higher than prices for sales other markets. Domestically, 
trade controlled the Cuban Sugar Institute allotting the quota 
exporters roughly equalize average prices received 
individual exporters. The absolute prices 96° sugar fob Cuba for use 
the United States and for use elsewhere (the data from which the 
indexes sugar prices are made) were follows cents per pound: 

1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
5.09 §.07 5.3 5.42 5.21 4.99 5.09 5.30 5.41 5.38 
5.67 3.41 3.26 3.24 3.47 5.16 3.50 2.97 


Since sugar constitutes about per cent Cuba’s exports and since the 
difference price between sugar sold for use the United States and 
sugar sold for use elsewhere large and variable, separate figures for 
sales the United States and elsewhere are given for the value and 
volume series well for price. The separate volume figures for sales 
the and elsewhere combine raw and refined sugar and molasses 
proportion their relative prices 1953. The figures for average 
sugar prices and for the volume all sugar exports are both Laspeyres 
indexes combining with 1953 weights the subindexes for sales to the 
and sales elsewhere. From the value and volume series 
indexes export prices can calculated unit values: 

Total 109 127 100 104 100 127 
Sold the 110 107 100 104 102 104 111 
Sold Elsewhere 131 151 130 100 100 101 96 153 


These unit value indexes differ from the indexes export prices because 
they are affected changes the relative prices and quantities 
different sugars sold to different markets and because they weigh the 
prices each period the shipments during that period. the other 
hand series of the sugar price quotations are not affected by changes in 
relative prices and quantities; they are averages prevailing prices with 
equal weights for each month. The indexes Export Prices and Volume 
are computed the National Bank. The index prices calculated 


October 


May June July Aug 


Prices 


WHOLESALE PRICES 
Cost LIVING 
International Trade 
EXPORTS 
Sugar 
Sold to US 
Sold Elsewhere 
Tobacco 
fob 


VOLUME EXPORTS 
Sugar 
Sold to US 
Sold Elsewhere 
EXPORT PRICES 
Sugar 4 
Sold to US 
Sold Elsewhere 


with preceeding year weights. The index volume derived from the 
ratio between the index value and the index prices. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for Cuba 
the April 1961 issue. For capital account entries the agreement 
with the change outstanding amounts. Millions Cuban Pesos): 

Goods and Services 50. 42.5 
Exports, fob, line 70 610 5 
Imports, fob, line 73 575 
Foreign travel: credit 
Foreign travel: debit 
Transportation (net 
Investment income (net 
Other (net 


Private Donations 


Private Capital 

Direct investment in Cuba 
Other long-term capital 
Short-term capital 


Official Donations 
Official and Bank Capital 


Official Development Banks 

Long-term loans received 

Short-term loans received (net 

Other official capital (excluding 
National Bank): 

Long-term liabilities (net) 

Payments agreements (net) 

Other short-term assets (increase 

National Bank 

Net IMF position, line 16 

Other short-term liabilities 

As in line 35 

Adjustment for payments agreement 
liabilities and other 

Investment in securities (increase 
part of line 10b 

Short-term foreign assets (increase 
part of line 10b 

Monetary gold (increase —), line 10a 

Other 

Commercial banks 

Investment in securities (increase 

Short-term liabilities 

As in line 47 

Adjustment 

Short-term assets (increase — 


Net Errors and Omissions 59 32 44.3 


Preliminary 


Government Finance: DEBT data cover government bonds only and 
therefore there are differences between these data and Monetary Survey 
data for Claims Government. Furthermore, the sector 
government banking statistics includes provincial and municipal 
authorities well central government. addition, Claims 
Government the National Bank include amount equal its hold- 
ings government coin that are not the debt data. Government 
Credit Institutions owned development and mortgage institutions. For- 
eign currency debt was 10.3 million dollars at September 20, 1958. See 
note Burma: Government Finance. 


National Income: See notes Ireland. The figures are official 
estimates; they are not adjusted for international comparability. 


1960 1961 Cuba 
109 
50 &1 b 
1953 100 
116 134 155 
17 72 57 172 
694 675 690 547 818 
PC 2 1.2 §.7 7.7 3.7 
57.6 35.1 105.9 3.7 106.1 
23.0 29.0 118.0 30.0 76.0 
9.1 8.7 4.5 2.3 1.4 
25.5 12.6 16.6 36.0 28.7 
53.0 40.7 66.9 187.9 25.1 
69.0 23.5 68.4 
21.9 20.4 3.2 40.5 15.6 
5 2.5 $2.5 35.0 58.4 y 
5.6 3.4 ~.5 7.3 1.3 
1.3 6 1.5 3 2 
12.5 12.5 a 
8.9 46.3 18.1 
10.0 46.0 19.0 
3 9 
54.0 1.4 15.1 72.8 5.6 
34.6 12.7 22.6 60.3 80.5 
50.0 1 2 55.1 40.2 
-.4 3.6 
2 5 2.6 1.2 9 
6.5 —6.5 2.8 4 1.0 
6.0 8.0 1.0 1.0 1.0 
1.5 3.8 1 2.0 
4 7.4 5.8 
= — 52. 


Denmark 1959 


1952 1953 1954 1955 1956 1957 1958 1959 1960 I Il il IV 


Kroner per Currency Unit 
16.920 6.920 6.914 6.914 6.908 6.906 6.882 6.885 6.901 6.908 
219.360 19.355 19.385 19.335 19.385 19.335 19.342 19.322 19.345 19.365 19.355 19.332 19.322 


Gold and Foreign Exchange Millions of US Dollars: 
3 10 141.7 166.6 143.5 133.1 131.2 6 229.9 298.3 255.1 239.5 240.1 274.7 298.3 
116.9 111.4 121.9 209.8 295.5 252.4 226.5 230.8 

c 16.2 19.8 60.2 2 20.1 2.8 > AB | 13.0 9.3 1.0 2.8 
63.7 63.7 74.7 74.7 162.5 163.3 85.0 162.50 162.5 
12 18.1 25.7 416.4 69.6 101.7 89.6 75.6 111.9 110.2 112.3 89.6 
13. 59.8 85.6 134.4 135.9 132.9 124.7 92.7 3 24.0 23.0 21.6 20.3 21.1 24.0 
14 70.4 95.7 qi. 60.0 65.5 112.5 168.8 136.5 4.2 138.2 110.3 112.9 136.5 

_ a 61.3 86.5 61.6 52.0 54.9 97.5 155.5 126.2 47.5 125.1 100.2 103.0 126.2 es 
Monetary Survey Billions Kroner: 
20a .3Y9 .39 13 .42 1.21 1.58 1.46 1.37 1.40 1.62 1.58 
20b — .03 03 03 .05 05 18 22 23 12 Ry 22 22 
21 16.37 17.10 17.92 18.70 19.46 20.44 21.92 4.37 27.16 22 .81 23.27 23.50 24.37 

S 16.74 17.47 17.78 18.61 19.43 20.68 23.13 6.17 28.85 24.29 24.79 25.34 26.17 - 
ze 7.86 7.50 7.28 7.42 7.59 7.88 9.02 9.96 10.14 9.09 9.40 9.46 9.96 
a 2.07 2.10 2.06 2.05 1.98 1.93 2.09 1.97 2.10 2.14 2.26 
2 23 «6.02 6.37 6.69 6.96 7.38 7.88 8.82 9.90 10.79 9.27 9.58 9.82 9.90 
24 1.50 1.31 1.27 1.56 1.46 1.46 1.22 1.20 1.54 1.18 1.20 ee 1.20 
25 1.20 1.28 1.35 1.43 1.50 1.59 TB gf 1.96 A 1.88 1.94 1.94 1.96 
26 89. 1.01 1.17 1.24 1.51 1.87 2.3 3.15 4.27 2.87 2.67 2.88 3.15 
Billions Kroner: 
27 3.14 3.43 8 3.68 3.82 3.96 4.34 4.84 5.61 6.06 5.30 5.67 5.46 6.02 
Billions of Kroner: 
30 .83 1.01 84 Py of .76 1.04 1.44 2.01 1.67 1.51 3 1.62 1.85 2.01 
31 4.06 3.84 1.01 4.56 4.46 4.10 3.93 3.3 3.27 3.69 3.53 3.39 3.34 
32 ( 27 41 27 22 28 41 65 52 41 56 
> 5.06 5.12 5.27 ».61 44 5.43 5.78 5.92 5.62 5.73 5.67 5.66 5.92 
33 2.98 pon 2.87 2.92 2.86 2.87 3.13 3.30 3.38 2.90 2.99 2.95 3.30 
1.02 1.00 1.00 1.08 1.18 1.18 1.35 1.07 1.03 1.18 
b 1.97 1.99 1.95 1.94 1.86 1.79 1.95 » A be 4 2.03 1.83 1.96 2.00 me bs 
y 1.97 2.12 2.14 » ile oy 7 2.37 2.43 2.64 2.89 3.01 2.55 2.61 2.57 2.89 
z 1.02 87 72 70 49 .44 49 4] mY | 35 37 37 41 
: ; 34 1.50 1.31 1.27 1.56 1.46 1.46 1.22 1.20 1.54 1.18 1.20 ee. 1.20 
Deposit Money Banks Billions Kroner: 
1.02 1.00 .92 .99 1.01 1.09 1.64 1.60 1.86 1.54 1.43 1.64 
. a 1.02 1.00 .92 .99 1.01 1.09 1.20 1.19 1.36 1.09 1.04 .96 1.39 
b .45 .24 .50 .47 .45 
42 11.59 12.39 12.91 13.31 14.19 15.19 16.81 19.87 22.59 17.90 18.58 19.22 19.87 
2 is.40 13.55 14.01 14.59 15.52 16.76 19.23 22.13 24.71 20.54 20.88 21.43 22.13 
4.66 4.92 4.76 4.87 5.09 5.39 6.29 7.02 6.45 6.68 6.76 7.02 
6.02 6.37 6.69 6.96 7.38 7.88 8.82 9.90 10.79 9.27 9.58 9.90 
45 .16 .18 20 .26 24 .24 .29 .28 .35 
46 1.13 .20 1.28 1.35 1.40 1.49 1.65 1.83 1.98 1.83 1.83 1.83 

Life Insurance 

Receipts and Payments ® Millions of Kroner: Within Period 

PREMIUM RECEIPTS 50a 289 292 314 326 344 382 373 398 

INVESTMENT INCOME 50b 107 116 124 134 145 158 170 181 

BENEFIT PAYMENTS 50c 158 171 189 204 207 214 215 220 

Increase Total Assets 167 171 156 213 201 251 236 


Total 3,080 3,247 3,418 3,574 3,787 4,475 
CLAIMS GOVERNMENT 231 318 487 533 538 
CLAIMS LocaL 328 354 389 416 446 467 486 
CLAIMS PRIVATE SECTOR 1,442 1,468 1,504 1,535 1,574 1,622 1,819 1,995 

f which: Policy Loans a 115 120 129 138 138 139 135 129 
REAL Estate 55 88 88 89 92 104 36 139 136 
NCLASSIFIED ASSETS 976 1,019 1,069 1,108 1,185 1,225 1,290 


Population: 4.2 million 1950; 4.6 million 1960. tates for most European currencies since May 18, 1953 were free 


ictuate within per cent either side par. 


Exchange Rates: The par rate for the dollar 6.907 kroner per 
lar. From December 29, 1958 with the establishment nonresident Exporters most commodities sold the dollar area for Cana- 
rtibility for narket rates for the dollar are free dian dollars, receive, when the currency has been surrendered the 
about per cent either side par official rate, entitling the holder import otherwise restricted 

pean currencies are based the goods from the currency area and from designated other countries 

for the dollar the market the country Argentina, Brazil, Bulgaria, Chile, Czechoslovakia, Finland, Hungary, 

Rate note for United Kingdom Israel, Poland, Rumania, the Spanish Monetary Area, USSR, and 

Yugoslavia) amounts equivalent per cent the export proceeds 

through December 28, 1958, buying lling surrendered. These are transferable. order limit the 

were fixed 6.901/6.914 kroner per dollar market price the per cent the face value the import 


ve r 


1961 


Villions of Kroner: End of Period 
ra 


Jan Feb Mar Apr 


End Period 
6.898 6.896 6.889 6.906 6.912 6.924 6.918 6.926 
19.345 19.345 19.340 19.345 19.360 19.342 19.335 19.355 
End Period 


256.7 255.1 245.3 255.2 

3.0 3.4 3.2 1.8 2.3 2.1 2.3 
162.5 162.5 163.3 163.3 
84.6 87.6 75.6 95.5 101.7 87.9 97.3 
19.3 21.0 22.1 23.0 19.3 18.6 18.1 


103.1 71.8 38.5 47.5 44.9 51.6 50.5 
End of Period 


1.36 1.23 1.35 1.46 1.48 1.51 1.44 
24.58 25.55 26.58 27.16 26.77 
28.16 28.85 28.48 28.76 
2.28 2.22 2.40 2.28 2.28 2.18 
1.20 1.30 1.39 1.54 1.43 1.39 1.56 
2.04 2.09 2.09 2.11 2.16 2.30 
3.12 4.01 4.27 3.70 3.86 3.88 
Monthly Averages 
5.83 6.06 5.92 6.42 


End 


riod 


1.72 1.59 1.51 1.67 1.55 1.62 1.70 1.60 
3.23 3.25 3.25 3.26 3.25 3.21 3.24 
57 73 76 .65 55 .45 83 .64 
5.53 5.59 5.54 5.62 5.39 5.34 5.76 5.49 
3.07 3.10 3.38 3.13 3.11 3.19 
.93 1.02 1.35 1.02 1.16 
2.14 2.25 2.03 2.14 2.14 2.20 2.04 
2.73 2.81 2.77 3.01 2.85 2.82 2.95 2.90 
1.20 1.30 1.39 1.54 1.43 1.39 1.74 1.56 
36 41 24 33 .34 +29 
52 53 .34 16 .13 13 he 12 


End Period 


1.39 1.23 1.60 1.32 1.31 1.37 1.46 


1.03 1.36 1.00 1.03 1.17 
.36 -41 .24 yA .33 .29 

22.94 23.96 24.71 24.27 24.77 25.04 25.26 
7.12 7.04 7.25 7.41 7.31 7.56 

1.96 1.97 1.98 1.98 2.02 2.09 2.16 


license, the exchange authorities issue the necessary extra the 
market loans that price. These are non-negotiable and 
the importers are under obligation settle the loans later purchasing 
ordinary the market. The are required the 
amount 100 per cent the value the import for goods permitted 
imported under the system. Under program March 1959 liqui- 
dation these arrangements completed the end 1961. 

Import rights were initially introduced August 1952 and from 
that date April 15, 1953 were traded variable prices ranging high 
180 per cent. From December 11, 1953 July 1954 for 
passenger car imports were required for only the import value. 

From November 19, 1950 October 17, 1951, all sales foreign 
exchange for travel purposes were subject tax per cent. 

Annual averages the par rates for the dollar and conversion 
factors, kroner per dollar: 


Exchange Rates IFS Conversion Factors 


1937 4.54 Foreign 
1938 4.60 Trade Gold Exchange 
Jan/Aug 1939 4.80 1937 4.54 2.20 4.49 
Sept 1, 1939-Jan 22, 1942 5.18 1948-Aug 1949 4.80! 2.20 4.80 
Jan 22, 1942-—Aug 21, 1945 4.79 Thereafter 6.91 2.20 6.91 
Aug 21, 1945-Sept 18, 1949 4.799 

Sept 18, 1949-Dee 29, 1958 6.907 ! Through September 1949 for trade. 
1959 6.898 

1960 6.898 


Gold and Foreign NATIONAL BANK total Gold and Foreign 
Exchange reported its end month balance sheet, except that 
the latter includes bilateral EPU liquidation claims from May 1959). 
The division the total between Gold and Foreign Exchange not 


October 


1961 Denmark 


May June July Aug 


Exchange Rates 


19.348 19.330 19.332 POUND STERLING 
Gold and Foreign Exchange 

244.1 245.2 225.3 NATIONAL BANK ASSETS 
9 949 )Gold a 
241.7 (Convertible Exchange 
2.4 2.8 2.9 Nonconvertible Exchange 
163.3 163.3 163.3 Gross IMF 
105.6 97.4 101.5 MONEY BANK ASSETS 
20.6 16.2 14.7 NATIONAL BANK LIABILITIES 


Related Data from other Sources 


50.1 35.6 DOLLAR ASSETS REPORTED 
2.5 27.8 Danish and Banks 
Monetary Survey 
1.40 1.32 FOREIGN ASSETS (Net) a20 
.23 Net IMF b20 
27.63 28.30 DOMESTIC ASSETS 21 
29.26 30.27 29.80 Assets = Liabilities = 
10.77 10.84 10.92 MONEY 
2.30 2.53 2.43 which: Currency 
11.17 11.25 11.35 QUASI-MONEY 
1.42 1.64 1.27 GOVERNMENT 
3.58 4.22 3.94 UNCLASSIFIED LIABILITIES 


Re lated Data 
BANK CLEARINGS 


National Bank 


1.55 1.55 1.41 1.35 FOREIGN ASSETS 
3.25 3.27 3.28 3.30 CLAIMS GOVERNMENT 
5.36 5.34 5.19 Assets Liabilities 
2.16 2.39 2.29 Private Sector 
2.89 3.07 3.01 2.98 In: Notes Vv 
25 24 26 25 Deposits z 
Related Data 
TREASURY COIN 


Deposit Money Banks 
COMMERCIAL AND SAVINGS BANKS 


.99 Currency and Deposits 

25.25 25.68 Assets Liabilities 
7.52 7.66 MONETARY DEPOSITS 
2.18 CAPITAL ACCOUNTS 


reproduced since the Bank’s balance sheet includes some unpub- 
lished gold under Foreign Exchange. Nonconvertible Exchange 
includes bilateral balances currently usable and before December 1958 
European currencies that are now convertible. Gross IMF 
defined and reported the Note the Accounts and Transactions 
the Fund. quota 130 million dollars increased from 
million September 1959. NATIONAL BANK LIABILITIES include 
through 1958 net liabilities EPU (last reported the 
August 1959 issue Beginning 1959 they exclude the bilateral 
debts other European countries arising from the liquidation EPU. 
The net bilateral EPU claims and debts given below millions 
dollars): 


1959 Jan Dec 1960 Mar June Sept Dec 1961 Mar June July Aug 
—65.5 —63.2 43.0 —43.0-—19.3 8.2 9 7 oF 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities reported the page (for 
differences coverage from national data see note that page). 


Monetary Survey: consolidation the accounts the National 
Bank, Treasury coin circulation, and the Deposit Money Banks. 
IMF the national currency equivalent the series defined 
and reported the Note the Accounts and Transactions the Fund. 
For explanation treatment this item the Monetary Survey, 
see note Spain. Denmark for practical purposes Type coun- 
try, but the Position differs slightly from Treasury IMF Accounts the 
small amount IMF deposits the National Bank (not shown sepa- 


6.16 7.68 6.68 6.01 
1.37 
58 
20.25 
29 91 
6.85 
10.25 
42 
1.91 
.60 


95: 1953 1954 1955 1958 1959 1960 I ll lll IV 
Per Cent 
61 5.29 5.24 ». 55 5.71 5.77 5.76 5.12 5.25 0.38 5.54 
1953 100 
62a 97 100 108 117 138 140 174 192 160 170 181 184 
62b 103 100 110 137 198 171 177 205 169 172 179 189 
63 107 100 100 103 106 105 105 05 105 105 105 106 
104 100 102 104 105 107 106 106 107 107 
64 100 100 100 105 115 116 118 20 118 118 118 119 
65 46 100 104 109 124 129 139 148 133 142 138 142 
100 109 110 119 133 139 129 138 
100 114 117 125 129 138 135 143 129 149 
100 105 106 116 120 130 134 135 123 137 
67 SS 100 106 106 111 110 120 122 111 126 120 120 
100 107 127 163 187 207 
69 100 100 104 103 103 104 109 | 106 112 101 115 
International Trade Kroner 
920 1,044 983 1,117 1,138 1,089 1,318 273 252 315 
759 924 954 896 686 793 675 146 215 218 214 
6,908 8,083: 8,139 12,468 2,467 2,706 2,693 3,198 
1953 100 
72 40 100 108 118 20) 131 143 153 165 144 150 151 166 
a S] 100 99 109 100 105 103 115 $1 104 108 120 27 
b 85 100 103 94 QQ R6 68 114 7h 
100 121 120 129 128 138 167 149 162 166 193 
105 100 100 104 100 100 100 101 102 
118 100 105 135 153 134 100 103 111 104 100 100 105 
1959 111 100 102 105 109 110 105 104 103 104 105 104 104 
Government Finance Millions of Kroner: 
nue a 3,908 4,498 4,915 310 5. 584 
ture b 638 941 4,130 4,591 4,899 
gy 4 c 618 710 760 835 640 663 ! 7 296 287 93 56 101 16 
rrowlr Kron 1186 437 17 137 230 3 171 36 s4 286 94 75 s 
Wee of ( Balances 108 178 115 13718 06 | 10 110 oe 
6,545 7,014 7,417 7,740 
Dest: Foreign Currency 1,567 1,358 1,265 1,172 
National Income Bi 
NATIONAL INCOME 90 20.93 22.27 22.94 23 .62 20.41 27 
GROSS NATIONAL PRODUCT 26.42 27.67 28.64 
Export 92 7.81 8.09 8.66 9 57 10.33 11.22 
G rnment Consumy 93 2.96 3.23 3.54 3.73 3.99 
ment 5.32 5.54 1.91 5.58 
Tr Consumptior 95 16.93 17.76 19.10 19.79 21.30 oe 
the the Danish Government 1945. 
the the account amounted 2,930 million 
kror rway for treatment similar problem 


Mor fact reported net uncleared check The series will 
under the int uncleared checks drawn Government 
t t Natior Bank and Commercial Banks’ claims on the 


Time Deposits with 


Related BANK CLI totals and 
mor als penhagen and 
rir nh See he Netherla r 
ce rip n of t et 

National Bank ilar 
monthly balance sheets of a do 
h these, bec \ rt of 
he r certain acc iT ing adjustme nts have be en made. For- 
are the equivalent the Gold and gross Foreign Exchan 
hol rted line above, plus claims EPU 
from Gold being value 2.204 Kroner the dollar, and 


the exchange rates 
GOVERNMENT include the 


ns of the Gern 


i.e., 


] 
Government Regulation 


occupation 


100 


Savings Banks’ deposits with 
tated, however, the inclusion line 40a the Com- 
Standing Accounts with the Postal Checking System 
and uncleared checks drawn Deposit Money Banks note 
Deposit Money Banks MONETARY LIABILITIES PRIVATE SECTOR, 
being the difference between total Monetary Liabilities (line 33) and 
those the Banks, are consequently understated the same amount. 
GOVERNMENT DEPOSITS are not cla Monetary Liabilities because 


they are largely deposits earm legislation for specific purposes 


Curreney and Deposits 


MONETARY 
la he Postal Checking System. 


line 40a) 
They are « 


mercial 


vers 


> | 


see 


arked 


securities 


CERTIFICATES are short-term, interest bearing 

issued the National Bank. The certificates have been purchased 
mainly Commercial Banks. There have also been small purchases 
S gs Banks and members of the Copenhagen Stock Exchange. While 


ginal purchasers are permitted to resell these certificates to each other, 
there has vet been little trading certificates, and believed the 
bulk of these are held by Commercial Banks At the time of the initial 

(July 1958) the certificates carried interest percent. For- 
EIGN LIABILITIES are primarily balances clearing agreements and the 
net debt to EPU from May 1959 the gross debt 


Deposit Money Banks: These are 
Banks, and the Postal Checking System. 
nduct considerable volume nercial banking business. Com- 
data are available only for the large Savings Banks that account 
per cent all Savings Bank Deposits, and with the Commercial 
anks for per cent all deposit Currency and Deposits 

uncleared checks drawn Deposit Money Banks (402 million 
kroner end-1958), and the National Bank (51 million kroner). 

former constitute interbank claims, Cash overstated this 


The Savings Banks 


com 


1961 


Denmark 1959 

National Bank, but not for the Deposit Money Banks their assets 

classified type and not sector. MONEY comprises Monetar 

Liabilities the National Bank the Private Sector, Treasury Coin out 

Banks, the Monetary Deposits the Commercial and Saving 

Banks, and Postal Checking Deposits. the National Mone- 
tary Liabilities the Private Sector are reduced the total amount 

incleared checks held the Deposit Money Banks, including 
drawn the National Bank (see note National Bank below), 

Deposit Money Banks’ Monetary Deposits are correctly given, total 

Postal Checking System. the 

accruing during the war 


Jan Feb Mar 


Pe riod Ave rages 
5.50 5.50 5.50 5.50 5.50 5.50 
5.68 5.74 5.80 5.80 5.79 5.79 
1953 =100 
192 194 193 190 188 185 
199 211 209 201 198 193 
105 105 105 105 105 
106 107 107 106 
120 121 
52 r> 153< 
143 
152 
138 
116 


117 


2,463 2,553 
307 

200 

3,007 


100 


103 


Year Beginning April 
168 132 143 


amount. CERTIFICATES issued the National Bank are 
mainly held the Deposit Money Banks. (See above note the 
National Bank.) MONETARY DEPOSITS comprise Sight and Current 
Accounts (excluding accounts foreigners) with the Commercial Banks, 
and Checking, Sight, and Ordinary Savings Deposits with the Savings 
Banks. 


Life Insurance: Data refer to domestic business of Danish private life 
insurance and reinsurance companies. 


Danish business foreign companies, foreign business Danish com- 
panies, and business the State Life Insurance Institution are small 
The data are totals the accounts insurance and reinsurance com- 
panies; hence, the premium and benefit figures are overstated account 
domestic reinsurances and the assets data are overstated the inclu- 
sion intercompany claims. CLAIMS PRIVATE SECTOR are primarily 
holdings bonds issued mortgage institutions. 


Interest, Prices, Production: DISCOUNT the rate which the 
National Bank discounts eligible commercial paper for the Deposit 
Money Banks. The volume discounts ordinarily small. Changes 
before 1950 were last recorded the June 1958 issues. Subsequent 
changes rates (in per cent per annum) and date establishment were: 


July 4, 1950 4.00 
Nov 2, 1950 41.50 
Sept 23, 1953 4.00 
June 22, 1954 5.00 


May 25, 1955 5.5 Sept 19, 1959 5.00 
Apr 19, 1958 
Aug 15, 1958 


Jan 26, 1960 5.50 
May 23, 1961 6.50 


Through May 1955 this rate was called the Rediscount Rate, and the 
Bank also quoted Discount Rate per cent higher. The latter rate 
had little operational significance, but was used the Bank announce 
changes its schedule interest rates. GOVERNMENT BOND YIELD: 
The yield 3.5 per cent Perpetual Government Bonds quoted 
indication the long-term domestic rate interest. Data are end 
month; quarterly and annual data are averages the monthly data. 
SHARE Prices: Purchase prices end each month Copenhagen. 
Before 1956 averages monthly highest and lowest purchase prices 
linked the new indexes 1955. Quarterly and annual data are averages 
monthly data. The indexes are weighted values shares out- 
standing, adjusted for each transaction new capital and share divi- 
dends. 


The index WHOLESALE PRICEs Home and Import Goods 
weighted the 1954 value production for home use and imports. 


October 


Denmark 


Interest, Prices, Production 


DISCOUNT RATE (End Period) 
GOVERNMENT YIELD 


SHARE Industrial a62 
Shipping b62 

Prices: Home and Import Goods 
Home Goods a 

Cost LIVING 
MANUFACTURING PRODUCTION 
Producer Goods 
Consumer Goods b 
AGRICULTURAL PRODUCTION 
FISHERIES PRODUCTION 
MANUFACTURING EMPLOYMENT. 


International Trade 
801 EXPORTS 
116 Bacon 
Butter 
1,012 IMPORTS, cif 


VOLUME EXPORTS 
Bacon 
Butter 
VOLUME IMPORTS 
EXPORT PRICES 
Bacon 
Butter 
FREIGHT RATES 
IMPORT PRICES (A) 
IMPORT PRICES 


Government Finance 
tevenue 
Expenditure 
Lending 
FINANCING 
Net Borrowing: Kroner 
Foreign 
Finance from Foreign Aid 
Use Cash Balances 
Dest: Krone 
Dest: Foreign Currency b84 


Imports have per cent the weights. The data are regrouped 
produce indexes Home Goods and Import Goods (series Before 
1954 the indexes have 1935 weights. 


Beginning 1958 che Cost LIVING refers the entire country 
weighted consumption 1957. Rent, personal income taxes, and 
life insurance premiums are excluded. Before 1958 the index 
the official Price and weighted the expenditure pat- 
tern wage and salary earners urban families different 
from the cost living indexes reported for most countries includes 
direct taxes minus family allowances received and the cost saving 
the form life insurance. The weight direct taxes the total 
about 17.5 per cent. include overtime and other premiums. 


MANUFACTURING PRODUCTION: The indexes Production are weighted 
1955 value added; before 1956 1949 value added. AGRICUL- 
TURAL PRODUCTION refers the output animal products such milk, 
butter, cheese, eggs, and meat, weighted relative prices 1935. 


International Trade: including re-exports, and all IMPORTS; 
before 1959, exports home produced goods and imports for home use. 
Beginning 1954 the total value exports and imports (but not the com- 
modity value data nor the volume and price indexes) have been adjusted 
include trade with the Faeroes and Greenland. The trade with 
Greenland and the Faeroes included the total trade values. Begin- 
ning 1954 commodity trade and volume and price indexes not include 
this trade. The indexes VOLUME are Laspeyres indexes with 1949 
weights. The PRICES (series are Paasche indexes derived 
from the total value indexes and the volume indexes. IMPORT PRICE 
series component the home and import goods price index. The 
prices for Butter and Bacon, from which the commodity price indexes 
are made, are unit values, i.e., the ratio between the value and the 
quantity exports. They not agree with the prices published 
the table Prices Major World Trade Commodities. The latter 
refer from 1950 through September 1955 contract prices with 
only, and thereafter unit values exports. The indexes the 
Contract Prices with are follows: 


Butter 82 86 a9 100 101 
Bacon 87 97 105 100 94 


The index FREIGHT RATEs refers voyage charters for Danish ships 
and from all destinations carrying coal, iron ore, phosphates, pyrites, 
fruits, timber, grains, and feeds, weighted the gross freight proceeds 
1938 and 1947. 


Continued back book. 


1960 1961 
Apr May June July Aug 
i 5.50 5.50 6.50 6.50 6.50 6.50 
5.79 5.88 6.01 6.06 6.14 
189 192 203 203 202 206 
198 202 209 207 ; 
106 106 107 107 107 107 
107 108 109 110 109 108 
123 128 
121 122 129 138 126 : 
; 114 117 104 || 115 117 118 93 109 118 75 
Millions of Kroner 
2,472 2,798 791 889 778 765 958 
363 355 101 107 131 
, 155 144 47 45 52 58 54 69 
2,859 3,370 1,128 1,021 921 977 1,143 
1953 
157 166 157 178 164< 
: 128 134 137 125 122 111 120 124 95 146 137 
77 113 82 73 70 66 sO 95 rate! 113 84 
196 178 172 206 > 203< 
109 108 110 113 112 109 107 108 108 109 111 113 rs) 
104 103 102 103 103 103 104 104 103 104 102 
' 91 45 76 75 27 25 18 12 47 5 27 * 
? 37 -88 95 164 119 44 353 186 141 233 377 { 
101 


1954 


Dominican Republic 


1.00 


28. 

12 

16. 
6 


a 29.6 23.1 48.1 
Monetary Survey 

20a 48.4 40.1 56.0 
20b 1.2 1.2 
3.8 2.9 
4.7 19.4 31.2 
24 2.3 8.0 8.9 
105.8 96.9 127.0 
25 65.3 63.3 72.3 
a 29.6 31.0 4.5 
26 13.8 13.8 27.9 
20.0 
28 8.7 6.3 6.8 
29a 71.5 84.0 
30 32.3 28.2 85.8 

60 31 8.9 
32 1.5 9.5 13.9 
5.0 4.6 
44.6 44.7 57.1 
42.8 42.6 54.8 
a 14.9 13. 
b 27.9 29.2 82.7 
35.1 37.1 42.1 
5.6 12.7 

35 
1.8 1.8 
Commercial Banks 

407 40 15.3 13.8 22.4 
7.6 9.7 
7.6 5.6 
11.9 20.2 
43 3.1 9.9 17.3 
44 24.3 29.3 $2.1 
74.4 68.8 94.7 
45 35.6 82.3 37.7 
46 13.8 13.8 27.9 
18.0 13.5 20.0 


100 100 
61 101 100 98 
100 103 
115.4 105.3 119.7 
57.4 46.2 40.1 
26.6 24.6 31.4 
e 19.8 20.7 32.3 
5.3 3.9 4.9 
86.5 
104 100 
99 100 94 


120 10 108 
100 
161 100 
109 100 119 
123 100 92 


ae wan oe te 


1959 


Population: 2.1 million in 1950; 2 


Exchange Rates: The Dominican peso has been par 


llar troduction October 1947. 


since its 


Gold and Foreign Exchange : FOREIGN EXCHANGE holdings a 


tirely US dollar Gross IMF PosIrTIon is as defined an 
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1955 


64.9 
86.6 


64.4 
38.0 
5.1 
161.1 
82.3 
41.4 
86.0 


6.8 
65.9 
56.0 
16.6 
39.4 
19.5 
6.5 
7.0 
2.4 
2.0 


1956 


1.00 


68.2 


6 

183.5 
87.0 
42.6 
39.9 
87.0 
16.6 


24.5 

7.0 
74.1 
17.9 
40.8 
50.8 

12.0 


> 
18.3 
10.7 
7.6 
7.8 
49.9 
40.3 
32.1 
44.1 
39.9 
31.4 


1957 1958 
1.00 1.00 
45.5 44.8 
11.4 11.5 
34,1 33.3 
12.5 12.5 
8.5 6.9 
39.7 
35.7 17.5 
54.0 51.7 
2.5 2.5 
12.2 7.8 
SAS 
48.5 64.9 
9.0 8.5 
212.5 224.2 
115.2 
46.4 50.6 
46.8 
31.6 23.9 
42.4 14.3 


30.8 36.5 
10.6 14.3 
92.4 101.7 
67.5 71.6 
23.4 23.4 
55.1 61.6 
12.3 10.0 
21.0 25.5 
2.8 
2.3 
23.7 23.8 
11.4 13.8 
12.3 10.0 
8.5 6.9 
9.5 
55.4 52.3 
48.5 64.9 
151.7 157.8 
45.2 64.6 
46.8 10.8 
31.6 23.9 


116 126 
161.0 136.6 
89.3 60.7 
25.1 23.8 
19.0 28.6 

5.2 4.8 
116.5 129.5 


Related Data from Other Source 
reign Liahilitie 
in coverage from nation 


106 117 117 115 
106 131 135 122 
111 119 98 116 
138 142 122 
101 122 107 
92 96 148 107 
104 111 103 
119 
91 92 106 101 
the Note the 
with the 
re aln are Short-Term 
reported difference 


Accounts 
quota million dollar 
December 1959 and from original quota million October 1956. 


1959 


1.00 
37.8 
10.4 
27.4 
18.8 
3.9 
36.9 
1.8 
41.7 
3.5 
15.8 
76.8 
73.4 
98.1 


be 


Pal 
3.9 
10.2 
21.2 
418.0 
11.1 


21.4 
10.3 
11.1 
3.9 
12.9 
12.9 
73.4 
149.0 
17.4 
50.4 
16.9 
102 
29 


an 


1960 


6.0 
36.9 
13.0 
31.8 
= 
18.3 
11.9 
10.1 
187.7 
109.5 
18.6 
9 
32.2 
18.1 
113.9 
26.0 


41.9 
135.1 
60.9 
18.1 
100 


Tran 


1.00 l 


Pesos per Dollar: 


Mi 
44.3 18.0 
11.6 11.5 
82.8 36.5 
12.5 12.5 
7.5 


52.8 2.0 
2.5 2.5 
90.9 87.8 
62.5 60.5 
7.4 
224.4 221.4 
111.5 105.5 
1s. 1 198 
48.6 47.1 
19.7 
14.6 
27.8 123.2 
23.4 


44.8 18.0 
39.9 
11.0 6.0 
99.9 
70.2 69.4 
24.5 22.0 
45.7 417.3 
14.4 
25.5 25 5 
2.8 2.8 
2.4 2.4 
24.9 22.4 
10.5 
14.4 13.5 
8.0 
4.9 4.9 
51.8 418.0 
62.5 60.5 
57.6 147.8 
63 65.7 
48.6 
21.1 


95 97 
100 102 
130 
20.5 19.5 
3.6 10.7 
1.1 
2.3 31.0 
144 140 
173 186 
167 38 
173 
116 
95 87 
97 83 
115 115 
95 90 


‘tions the 
increased from 


llior 


1.00 1.00 

Dollars: 
10.7 37.8 
10.4 
27.4 
2.5 18.8 
6.1 3.9 
37.4 36.9 
9.0 1.8 


2.5 3.8 
15.5 15.8 
78.3 76.8 
73.6 73.4 
9.1 8.3 


47. 


Millions of Pesos: 


Mil 


reported on the 
that page). 


ita see note 


105.0 
20.5 


117.4 
21.1 


lions of Pesos: 


10.7 37.8 
39.6 43.9 
10.1 10.2 
96.7 
66.2 69.2 
21.2 4 
15.0 45.0 
53.7 
12.5 


2 6 3.0 
2.4 


ions of Pesos 
21.5 21.4 
9.0 10.3 
12.5 
6.1 3.9 
12.8 12.9 
38.7 32.9 
73.6 73.4 
157.9 149.0 
63.5 7.4 
54.4 50.4 
15.5 16.9 
1953 100 

97 98 
103 103 
13 129 


22.7 29. 
10. 


1 
29.7 24.5 
1953 =100 
65 99 
59 
6 187 
128 203 
105 
122 
109 105 
100 107 
Dominican 
million 


DoLLAR ASSETS REPORTED 


US page (for 


1961 


Gold and Foreign Exchange 
12.8 14.6 
| ions of Peso: 
48.4 49.0 16.7 41.7 
1.2 2.5 
4.0 10.4 
74.4 
40.3 
98.1 
50.2 50.7 
50. 54.4 50.4 
16. 15.5 16.9 
17.4 
87.8 $5.5 44.8 25.7 
51.1 
81.4 
15.6 - 
55.1 
25.5 
2.6 
3.0 
17.0 36.1 
10.5 9.8 
: 6.5 26.3 
12.1 6.0 
7 15.0 
44.2 28.4 
38.0 
116.1 1 l 
40.9 
36.0 
26.7 
Prices 
110 — 95 95 103 103 
108 110 130 
International Trade Millions Pesos: 
~ 5.1 5.0 6.7 
2 i 
Vv 94 103 
ALL EXPORT 100 117 
105 100 183 112 
1% 1961 ] 84 100 97 100 108 


Jan Feb Mar 


End 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


End Period 
2.6 44. 45. 
4 10.4 10. 
34. 
.8 9. 9.2 
0 


35. 

2.9 12. 

End Period 
47. 
68. 
207.§ 
99. 
45. 
38.% 


17.6 


too 
we 


Monthly Averages 
111.0 117.4 114. 
21.9 24.2 
End Period 

42.6 44.7 


of Period 
26.0 20. 
15.7 
24.8 
68. 
144. 
53 
17.6 
1953 =100 
100 101 
99 99 
126 135 
Millions of Pesos 
46.7 


« 


112 111 


Monetary Survey: consolidation the accounts the Central Bank, 
the Treasury coin issue, and the Commercial Banks. Net IMF 
TION the national currency equivalent the series defined and reported 
the Note the Accounts and Transactions the Fund. For 
tion treatment this item the Monetary Survey, see note 
Spain (Dominican Republic Type country). 1953 large 
amount Central and Commercial Bank CLAIMS GOVERNMENT were 


October 


Dominican Rep. 


June July 


1.00 1.00 1.00 Exchange Rate 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 
Foreign Exchange. 
Gross IMF 
COMMERCIAL BANKS 


Related Data from Other Sources 


Dominican and Banks 
Monetary Survey 
FOREIGN ASSETS 
Net IMF 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK Private Sector 
Government 


Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS COMMERCIAL BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
In: Notes 
Deposits 
FOREIGN LIABILITIES 


Re lated Data 


TREASURY COIN 

Held Private Sector 
Commercial Banks 
CASH 

Currency 

Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

TIME AND SAVINGS DEPOSITS 
GOVERNMENT DEPOSITS 
Prices 
Home and Import Goods 
Cost LIVING 
WAGES 


International Trade 
EXPORTS 

Sugar 

Coffee 

Cacao 

Tobacco 
fob 


~ 
ac 


VOLUME EXPORTS 
Sugar 
Coffee 
Cacao 
Tobacco 
EXPORT PRICES 
Sugar 
Coffee 
Cacao 
Tobacco 


repaid, partly through the use Government Deposits but mostly 
the sale Government-owned shares the Agricultural Bank (treated 
Official Entity), and ina Commercial Bank. Central Bank 
CLAIMS OFFICIAL ENTITIES and CLAIMS COMMERCIAL BANKS 
therefore represent that date mostly capital subscriptions. 


Continued in back of book. 


25.7 27.4 7.6 8.0 7.4 9.4 10.6 10.6 
10.4 10.4 
15.4 17.0 7.6 8.0 7.4 9.4 10.6 11.7 10.6 
g 5 9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8 ll 
6.0 4.5 4.3 5.1 6.9 
1 33.0 36.9 31.1 29.5 $1.1 29.2 32.2 31.3 32.3 13 
12.8 13.0 9.2 9.6 10.4 10.9 13.8 13.2 
50.2 31. 12.3 12.5 16.2 15.3 a20 
2 —5.2 5. —5.2 0.2 5.2 —5.2 5.2 3.2 b20 
18. 4.5 4.4 12.5 27.5 
88.2 90. 87.0 89.2 88.6 
1 46.0 41. 50.1 51.1 50.6 35.0 23 
9.9 10. 39.4 35.5 26.6 
198.2 187. 188.0 189.7 
35.8 $2. 37.9 38.9 37.9 
14.4 14.7 18. 17.0 18.6 18.0 19.1 
49.6 49.6 27.9 38.5 28.9 29.1 29.5 31.6 
36.1 28.6 21.2 23.0 b29 
25.7 27.4 7.6 8.0 7.4 9.4 10.6 10.6 
45.3 62.4 61.3 55.9 54.0 57.6 57.5 57.4 
9.7 5.6 5.6 5.6 5.3 10.3 10.3 10.3 10.3 10.3 10.3 10.3 33 : 
95.8 91.3 94.1 91.1 91.2 91.5 90.9 92.3 93.2 85.3 
68.4 66.0 81.4 81.9 85.7 85.1 86.5 87.2 80.0 78.9 
é 25.6 19.8 22.1 35.8 39.1 41.1 41.3 40.8 14.6 44.5 a 
- 42.8 43.9 44.0 45.6 42.8 44.6 44.5 44.3 41.9 42.7 b 
52.8 52.3 52.5 55.1 51.8 52.7 53.7 52.0 52.1 51.6 52.5 56.2 y 
15.7 11.4 13.5 26.3 30.2 33.0 32.1 33.1 34.4 35.6 27.6 22.7 
23.0 23.0 23.0 5.0 5.0 5.0 5.0 4.7 4.7 
3.0 3.0 3.3 4.1 4.1 4.2 4.3 
2.8 3.0 3.7 3.7 3.8 3.8 3.8 3.9 
22.3 36.1 39.5 41.5 41.7 41.2 45.0 44.8 40 
8.8 9.8 9.3 8.5 9.6 8.1 10.6 9.2 
13.5 26.3 30.1 33.0 32.1 33.1 34.4 35.6 
6.0 15.0 15.0 8.3 23.3 
42.9 28.4 28.6 33.0 33.0 31.8 31.5 31.3 43 : 
16.0 41.9 38.6 50.1 51.1 35.0 
128.9 135.1 141.4 145.2 144.4 144.0 148.5 = 
51.3 60.9 58.7 63.3 55.7 52.6 56.5 61.3 45 : 
35.8 32.2 31.0 30.6 37.9 38.9 37.9 32.2 46 
14.7 18.1 17.0 18.6 18.0 19.1 
97 97 101 99 98 100 100 95 9 61 
129 132 133 134 134 
41.7 61.4 15.8 10.2 14.9 12.6 13.7 
13.6 20.5 41.1 11.3 6.6 10.8 7.8 7.1 
3.8 10.1 4.5 2.5 1.0 1.1 1.6 
23.5 22.9 19.6 21.0 6.2 5.2 5.9 5.0 5.4 
195-100 
173 129 220 125< 109 119 
215 167 295 222 145 229 185 189 
1 82 58 227 126 40 44 31 28 
219 87 43 51 61 39 53 90 
106 119 124< 100 
100 
103 


Ecuador 1959 
: 1952 1953 1954 1955 1956 1957 1958 1959 1960 I Il lll IV 
Sucres per Dollar: 


18.7 17.5 : 17.7 


6 16.58 16.66 16.96 3 17.84 16.96 


Millions Dollars 


10 43.5 38 33.7 31.6 39.1 35.3 39.9 37 .0 34.9 34.3 38.4 39.9 
22.6 21.7 21.6 21.6 20.4 20.0 21.6 20.4 20.4 20.4 
20.9 16.0 15.6 10.8 10.0 17.4 13.6 19.4 17.0 13.2 13.9 19.4 
6.2 7.5 12.5 18.8 18.8 18.80 18.8 
3 23.7 14.9 18.0 22.7 17.4 21.7% 
Monetary Survey 
20b 19 19 19 19 BR 56 56 
1,033 1,224 1,937 2,148 1,951 
23 80 119 27 184 194 177 135 191 
183 226 242 341 372 480 441 
= 1,957 2,166 2,437 3.171 3,302 3,731 4,354 3,420 
1,051 1,088 1,273 1,413 1,400 1,577 1,732 1,417 
a 535 66 662 722 709 758 851 640 
26b 240 292 655 774 
28a 179 195 214 278 318 345 286 
28b 146 201 144 181] 226 271 315 208 
Millions of Sucres: 
29 1,850 2,043 2,345 2,453 2,508 2,786 2,991 3,198 3,531 2,865 3,124 3,407 3,396 
Millions Sucres 
30 2 x? 77 (6 $75 548 555 523 576 598 
161 154 174 230 223 204 493 248 251 225 
31b 51 s4 132 152 176 139 92 210 91 122 
32 161 218 198 215 273 361 330 418 8156 290 
119 127 204 181 184 194 135 191 184 
Zz 1,193 1,294 1,329 1,467 1 1 1,632 l 9 1 1,643 1,669 l, 
1,006 1,031 1,128 1,104 1,224 1,284 1,820 1,330 1,379 
244 253 254 294 296 297 
559 672 646 723 761 753 702 712 
d 83 RO 71 83 85 94 154 102 165 205 
y 570 601 699 664 752 769 752 898 690 720 
z 436 430 4129 140 172 16 575 22 640 658 
36 2 16 18 116 S4 49 43 
Private Banks Millions of Sucres 
5 10 246 259 271 64 04 315 279 66 374 823 324 329 366 
a 35 7 7 17 417 4 16 48 i9 45 42 16 
= b 211 224 234 227 257 268 236 20 6 273 279 287 320 
703 1,128 1,452 1,60 2,059 1,636 1,744 1,747 1,824 
1,055 1,204 1,435 1,747 1,947 2,706 2,185 2,347 
144 173 217 230 285 810 322 307 327 
240 292 452 655 742 939 774 794 843 851 
45 151 167 186 202 215 250 317 258 261 290 
l 16 3 4 6 12 4 14 21 12 15 18 19 
Development Banks Millions Sucres: 
19 1 8 1 5 19 58 17 46 42 46 58 
192 636 697 802 827 873 932 910 893 938 958 964 910 < 
7 6 6 6 6 gq 10 10 12 11 10 11 10 
7 16 a 47 s 68 80 83 81 82 82 85 83 
13 2 2 38 10 i4 43 47 44 39 
126 145 213 230 224 227 215 224 
Life Insurance 
Rece i t and P. yment Millions of Sucres: Within Period 
PREMIUM RECEIPTS 53a 15.1 15.8 17.1 17.3 17.4 18.6 23.2 22.8 24.2 
INVESTMENT INCOME 53b 1.8 3.3 4.1 4.6 5.3 6.1 6.4 6.6 6.9 q 
BENEFIT PAYMENTS 1.2 2.2 1.2 1.0 2.4 2.3 1.4 
Increase Total Asset 1.6 4.7 9.3 9.4 5.8 4.2 
l is End of Perio 
102.1 109.5 
CASH A 
CLAIMS ON GOVERNMENT . 
CLAIMS ON LocaL Gov’'Ts 


"LAIMS ON PRIVATE SECTOR 

of which: Policy loans - 
ESTATE 


DO DO 


ore onto 


LASSIFIED ASSETS 


x 


Gold and Foreign Exchange 
: a 10.9 11.3 19.0 12.4 15.1 16. 18.6 19.6 20.6 19.6 
( 56 18.2 19.0 9 25.5 29.8 35. 35.9 36.2 37.8 36.2 
I 57 12.1 14.5 [ > be 19.3 20.5 20.8 24.0 28.3 24.0 
3.5 6.7 9.1 11.0 10.8 10.5 10.2 10.0 10.2 
104 1961 


Jan Feb Mar Apr 


End Period 


15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 
17.01 18.06 17.92 17.50 17.38 17.70 18.44 18.20 
End of Period 
40.1 41.2 43.7 37.0 30.7 32.0 30.0 3.2 
20.4 20.0 20.0 20.0 20.0 20.0 20,( 
19.6 21.2 17.0 10.7 12.0 10.0 
18.8 18.8 18.8 18.8 18.8 18.8 18.8 13.8 
27.3 
End of Period 
56 6 56 56 6 6 19 
379 393 704 691 677 697 752 
2,119 4 2,405 2.407 2,432 2,455 2,494 2,517 
159 129 135 147 161 175 184 
538 567 197 518 18 540 573 
3,790 134 4,354 4,278 4,262 4,309 
1,495 1 1,734 1,732 1,698 1,657 1,682 1,692 
718 839 851 777 
359 340 554 533 551 519 38 
313 345 345 349 349 350 344 
285 34; 297 315 278 279 302 317 
Monthly Averages 
3,323 3,107 3,879 3,814 3,784 8,275 3,750 3,673 
End Period 
601 619 656 160 450 
232 259 261 493 - 492 491 501 
147 144 132 210 199 186 196 
300 348 419 418 370 382 387 
159 150 129 135 147 161 175 
49 28 ‘4 28 26 26 27 
1,776 1,829 1,960 2,119 1,996 2,010 2,03 
1,483 1,024 1,609 1,820 1,688 
767 803 S80 S83 832 S18 846 
217 07 188 102 395 360 
143 146 152 152 138 164 159 
760 RO4 R76 832 842 
723 720 732 922 905 S62 834 
43 13 44 44 15 15 45 45 
End of Period 
336 351 382 374 359 311 300 288 
41 i6 16 19 38 
294 105 345 326 313 262 261 251 
1,819 1,906 1,986 2,059 2,123 
2,462 2,553 2,662 2,706 2,696 2,705 2,723 
676 R07 TRY 7TR3 746 
322 340 346 350 350 351 361 359 
RRO G36 439 948 955 973 O78 
284 305 317 317 32 321 322 316 
21 20 30 21 22 21 3 23 


754 746 739 758 773 783 799 810 
895 900 898 893 . 908 929 946 965 
48 16 52 53 53 a4 56 54 
11 11 12 12 13 12 12 12 
84 79 87 81 82 82 86 86 
42 39 39 44 13 17 52 52 
202 195 175 194 201 212 226 


Population: 3.2 million in 1950; 4.2 million in 1960. 


Exchange Rates: July 19, 1961, the par value was changed from 
per dollar and the same time most multiple ex- 
change rate practices previously effect were discontinued. Under the 
new system, least per cent all trade and trade-connected trans- 
actions—including the major exports bananas, coffee, and cacao—are 
conducted within one per cent either side parity. free market with 
a fluctuating rate, mainly for nonessential invisibles and unregistered 
capital transactions, continues in operation. 


Before July 19, 1961, the exchange rate system consisted of an official 
exchange market with two sets fixed rates, free market with 
fluctuating rate, and several mixed export rates. The official selling 
rate 15.15 sucres per dollar was the principal import rate, and pay- 
ment for luxury imports was made the free rate. Proceeds coffee 


October 


1961 Ecuad 
May June July Aug 
Exchange Rates 
15.15 15.15 18.18 18.18 OFFICIAL SELLING RATE 1 
22.67 21.24 22.00 FREE RATE 2 
Gold and Foreign Exchange 
34.3 CENTRAL BANK 
10.0 14.4 Foreign Exchange 
10.8 10.8 Gross IMF PosITION 11 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED By US 12 
Monetary Survey 
FOREIGN ASSETS (Net), a20 


Net IMF Position 


738 CLAIMS Gov't Orr. ENT. 
2,538 2,545 2.533 CLAIMS ON PRIVATE SECTOR 22 
196 203 208 CLAIMS ON DEVELOPMENT BANKS 22 
572 557 UNCLASSIFIED ASSETS : 24 
4,379 4.324 Assets = Liabilities > 
1,669 1,694 1,763 MONEY 
502 606 QUASI-MONEY a26 
b26 
04 441 366 Gov't & OFF. ENT. DEPOSITS 27 
345 344 CAPITAL ACCOUNTS a28 
354 397 UNCLASSIFIED LIABILITIES b28 
Related Data 
Central Bank 
556 541 527 CLAIMS ON GOVERNMENT a3l 
203 212 210 CLAIMS ON OFFICIAL ENTITIES b31 
410 446 119 CLAIMS ON PRIVATE SECTOR 32 
196 203 208 CLAIMS ON DEVELOPMENT BANKS 33 
1,645 MONETARY LIABILITIES 
251 To: Private Banks 
58 51 54 Development Banks b 
832 852 3 Private Sector c 
345 300 2 Government d 
159 141 34 Official Entities e 
849 872 i In: Currency y 
796 786 Deposits 
117 116 155 FOREIGN LIABILITIES 
45 45 45 CAPITAL ACCOUNTS 39 
Private Banks 
295 332 369 CASH 40 
47 50 17 Currency a 
249 282 322 Central Bank 
2,128 CLAIMS PRIVATE SECTOR 
2,746 2,72 Assets Liabilities 
779 791 MONETARY DEPOSITS 
359 366 372 TIME AND SAVINGS DEPOSITS 43 
990 946 BONDS 44 
317 316 CAPITAL ACCOUNTS 45 
22 22 CREDIT FROM CENTRAL BANK 46 
Development Banks 
‘ 
819 839 824 CLAIMS ON PRIVATE SECTOR 51 
978 979 Assets Liabilities = 
55 61 »1 MONETARY DEPOSITS a52 
12 12 12 TIME AND SAVINGS DEPOSITS b52 
399 102 CAPITAL ACCOUNTS 
236 245 CREDIT FROM CENTRAL BANK 


and certain minor exports were surrendered entirely at the official 
buying rate, but rates derived by a “‘mixing”’ of the official and free rates 
applied about half all exports. 


Gold and Foreign Exchange: CENTRAL BANK holdings FOREIGN 
EXCHANGE are virtually all dollars. Gross IMF 
defined and reported the Note the Accounts and Transactions 
the Fund. Ecuador's quota is 15 million dollars increased from 10 
million in September 1959, and from original quota of 5 million in 
August 1956. 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities reported the page (for 
differences coverage from national data see note that page). 
Data cover only assets held with banks the New York Federal Reserve 
District. 
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1960 
= End of Period 


Ecuador 


International Trade 


Government Finance 

DEFICIT SURPLUS 
Revent 
Expenditure 


FINANCING 


Net Domestic Borrowing 
Net Foreign Borrowing 
Use Cash Balances 


DEBT 
Held by: Central Bank 


Of which: Nat’|Sec.Com 


Held Others 
INTRAGOVERNMENTAL DEBT 
FOREIGN DEBT 
National Income 
NATIONAL INCOME 
GROSS 

Exports 

Deficit Surplus 

Private Investment 

Private Consumption 

Government Revenue 

Less: 

Less 


PRODUCT 


sfer Pay 


ns of 
Monetary 


The data 


consolidation the accounts the Cent 
Net IMF the national currency 

defined and reported the Note the Account 
the Fund. 


CLAIMS ON GOVERNME 


he Official 


1952 1953 1954 


ral Bank 


For explanation treatment 
Survey, note Spain (Ecuador 


see a 


Accounts were revalued July 1961 new 


AND OFFICIAL ENTITIES are Central 
Government in the banking records 
Entities, which 


include 


Ss ol are ¢ »sely related to, but 
the accounts the Central Government (to which the 
Government Finance section below rate There are 
yout 700 government agencies having varying degrees 
some of substantial size. Many of these agencies either 


and spend taxes und 
ment, or receive a proporti 
for the needs of the agencies 


Monetary Survey 
net use banking 
than that used the Gove 


Government and Off 


below. MONEY comprise 
the Private Sector 
Deposits with the Private 


Sector Time : 


Time and Saving Dep sits 


Monetz 
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n of certain 


for Government and Official Entities thus 


er powers delegated by the Central Govern- 
taxes that are part earmarked 
The changes the combined data the 
indicate the 


tem finance the Government wider 


rnment Finance section. Separate data for 


Entities are given the Central Bank section 
the Monetary 


the Central Bank 
and Monetary 
comprises 


the Development Banks, 
QUASI-MONEY 


and Foreign Currency Deposits with the Central Bank and 


with Private Banks. 


issued the Private Banks. (See note 
alvador for discussion treatment cedula 
cédulas issued the Private Banks and 


124.5 113.8 115.6 
20.2 18.9 27.6 23.1 29.3 
17.0 15.6 18.7 17.4 
d 11.3 6.0 3.3 2.6 1.6 
73 58.0 62.8 100.3 95.0 89.9 
74 108 100 117 129 130 
a 106 100 124 151 145 
110 100 116 128 136 
103 100 132 109 129 
75 102 100 116 98 101 
a 101 100 100 100 102 
b 97 100 126 96 115 
106 100 167 112 
d 109 100 93 69 74 
80 44 74 145 190 
a 587 732 998 1,092 1,050 
b 87 776 1,072 1,237 1,240 
8la 18 16 108 136 
8Ib 2 ) 95 34 
168 208 289 
a 104 146 171 224 315 
im. xX 41 a9 90 124 158 
84 26 31 0 64 124 
8&5 318 258 293 338 433 
8,548 9,063 10,174 10,741 10,897 
,713 1,718 2,155 
92b 15 105 24 53 16 
92c 651 53 1,207 1,226 1,250 
93 6,343 6,654 7,372 7,850 8,125 
94 1,539 1,680 1,942 2,187 2,181 
95-1 ,539 1,826 2,318 2,368 2,477 
204 221 208 285 300 


1957 1958 1959 1960 


Per Cent: 


10.00 10.00 10.00 10.00 10.00 
=100 
98 97 
102 101 
Millions Sucres 
643 581 
366 407 
159 70 
69 42 
14 
383 399 
Millions of Dollars 
32.6 133.3 141.7 149.8 29.8 33.8 41.2 37.0 
18.6 20.4 21.8 5.6 8.7 1.6 2.8 
4.9 3.5 2.3 7 3 1.1 oo 
88.8 92.5 94.5 2 20.3 22 .6 25.3 26.4 
1953 =100 
149 148 165 195 143 160 211 176 
168 175 222 22¢ 201 215 223 248 
160 167 130 297 
114 115 132 116 
1953 =100: Indexes 
99 96 94 86 92 93 92 
102 100 99 a9 99 99 99 99 
99 83 72 66 63 65 75 66 
101 134 112 87 113 123 108 105 
71 D2 97 4 76 57 52 
126 126 
Millions of Sucres 
17 71 77 377 
1,254 1,288 1,256 1 ,363 
1,237 1,217 1 ,333 1,740 3 
22 24 82 327 
2 13 138 
538 
292 310 306 570 
142 172 176 154 
166 228 280 424 
120 114 123 131 
437 520 544 739 


Millions of Sucres 


10,135 10,540 


12,051 12,540 
2,313 2,461 


& 9,270 


2,425 2,497 


the end 1954 through 1959 
millions sucres 


outstandin 


the Development Bank 
were owned the following holder 


1954 1955 1956 1957 1958 1959 

Government 7 5 19 16 19 

s al Security 121 148 195 229 248 263 

Private and Dev 0 41 2 31 32 48 
Private Sector 

Insurance Companies 20 24 ; 17 2 50 

Other 219 271 400 458 550 


Total 390 § 816 93 
On the other hand, private individuals and businesses, other than banks 
and insurance companies, held practically other securities. 
MENT AND OFFICIAL ENTITIES’ DEPOSITS comprise both groups’ demand, 
time, and foreign currency deposits with the Central Bank. Govern- 
ment time deposits are trust accounts held under court orders. 


Data: BANK are monthly totals and averages 
monthly totals debits all Deposits (including interbank and govern- 
ment deposits) with the Central Bank, the Private Banks and the 
Development Banks. (See note Monetary Survey the Netherlands 
for description bank debits and clearings statistics.) 


490 


velated 


Central Bank: Regarding Government and Entities’ accounts, 
see note Monetary Survey. FOREIGN ASSETS (and Liabilities) 
were revalued July 1961 new par value agreed with IMF. 
DEVELOPMENT BANKS and PRIVATE BANKS differ from the corre- 
sponding data the Development and Private Banks. For the Private 
Banks the difference included their Capital. PRIVATE SECTOR 
include advance payments for exchange Ecuadoran 
residents. FOREIGN CURRENCY are those Ecuadoran resi- 
dents (for discussion such deposits, see Salvador notes). About one 
third FOREIGN are balances Payments Agreements. 


1961 


10.00 10.00 10.00 10.00 10.00 
61 Q7 100 I Q7 
100 103 105 100 
a 709 661 980 
303 283 414 346 440 
c 256 233 512 281 261 
. “1, d 170 90 50 39 24 
\ 
\ 
\ 
\ 
959 
2,378 
164 
1,293 
2,425 
336 
and the Private 
equivalent the ser 
and Transacti 
par value 
| 


1960 
Jan Feb Mar Apr 
End Period 
10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 
1953 =100 
102 103 104 105 106 106 107 108 
Millions Sucres 
529 564 668 615 162 159 180 154 
408 381 370 110 118 132 115 
i 24 203 91 15 13 12 9 
63 121 58 81 27 19 31 29 
14 10 26 7 
358 377 389 441 152 123 145 128 
Millions Dollars 
33.0 35.4 42.5 38.8 10.2 10.0 11.3 10.0 
24.9 20.2 21.5 22.6 6.8 7.3 8.1 7.1 
1.2 1.6 13.6 6.1 1.0 
4.2 8.1 1.8 1.9 
9 .6 5 
23.6 24.9 29.1 10.0 8.1 9.6 8.4 
1953 =100 
166 178 240 199 166 161 187 162 
244 228 211 222 198 212 236 206 
4] 19 416 211 112 104 97 71 
113 120 149 229 206 
Prices Sucres 
86 RS 86 83 82 80 81 82 
99 99 99 99 99 99 49 99 
59 70 69 61 57 53 52 53 
96 92 83 77 69 64 69 73 
iv 54 
Milli of Suere 
>» 
> 480< 
> 508< 
> 
> 
>» —17< 


Development Banks: many countries there are financial insti- 
tutions having only small monetary and quasi-monetary liabilities to 
the private sector, but that channel substantial amounts of Government 
lending funds Central Bank loans various selected sectors the 
economy. These institutions some cases obtain funds from the sale 
of bonds to banks, or, more unusually, to the private sector. Although 
the line between bonds issued and Quasi-Money necessarily arbi- 
trary, these institutions are normally excluded from the Monetary 
System, and reported separately “Related Ecuador, 
the Development Banks are large, but their monetary and quasi- 
monetary liabilities are small. They receive most their funds the 
form credits from the Central Bank and capital subscribed out 
customs revenues. Hence their data are not included the Monetary 
Survey. 


Life Insurance: Data refer business Ecuador Ecuadoran and 
foreign companies. Before 1953 the latter only. The ratio 
PREMIUMS BENEFITS very high mainly because lapses are very large. 


Interest and Prices: RATE the rate which the Central 
Bank discounts eligible commercial paper for Private Banks. The 
volume such discounts ordinarily small. The Central Bank extends 
large credits the Development Banks rates ranging from 
percent. Changes before 1950 were last recorded the June 1958 issue. 


The wholesale price index, computed the Central Uni- 
versity Ecuador, refers home and import goods, i.e., imports and 
goods domestically produced for consumption with 1954 
weights. The index before January 1955 simple geometric average 
of price relatives. 


The Cost LIVING index weighted according the 1950 expendi- 
ture for goods and services wage-earners’ families Quito. 


International Trade: The values trade are those the customs 
office after Central adjustments for effective rate exchange and 
undervaluation for bananas and deduction gold exports. Customs 
data are originally compiled sucres the par rate i.e., 15.0 sucres per 
dollar. The amount the adjustments follows: (millions sucres 


1956 1957 1958 1959 


5 
Customs Total 1,135 1,528 1,331 1,393 1,481 1,424 1,459 


Banana Adjustment 


for undervaluation 263 348 383 350 517 5M6 
for the effective rate 43 554 643 823 92 62 111 
Gold 13 9 7 s 9 11 
IFS Total 1,429 1,992 1,771 1,817 2,082 2, 062 2.22 


October 


1956 


Ecuador 


May June July Aug 
Interest and Prices 
10.00 10.00 10.00 10.00 DiscouNT RATE 60 
Home and Imports 
109 109 Cost LIVING 
International Trade 
167 EXPORTS 
122 Bananas 
10 5 14 Coffee b 
28 10 16 Cacao c 
4 7 Rice d 
136 130 ImMPpoRTs, fob 71 
10.8 8.1 9.0 EXPORTS 
7.5 5.7 6.1 Bananas 
1.9 1.0 Cacao 
3 4 Rice d 
9.0 8.6 IMpoRTs, fob 73 
164 123 145 VOLUME OF EXPORTS 74 
219 166 183 sananas a 
74 65 40 Coffee b 
189 103 Cacao 
119 Rice 
83 80 EXPORT PRICES 75 
99 99 Bananas a 
54 52 68 Coffee b 
77 72 81 Cacao c 
Rice 
IMPORT PRICES 


Finance 


141 Revenue a 
177 Expenditure b 

FINANCING 
11 Net Domestic Borrowing a&Sl 
17 Net Foreign Borrowing bal 
Use Cash Balance 


Exports include re-exports; imports include direct imports for home use 
plus entries into customs warehouses. 


The annual indexes trade are compiled the Central Bank with 
1955 weights. Quarterly indexes volume and prices exports are 
IFS calculations that combine the commodities listed with their 1953 
weights. Commodity prices are unit values derived from trade statistics. 


Government Finance: The data refer cash transactions the 
central government published the Central Bank (See notes 
Monetary Survey). Data, however, are regrouped separate revenue 
and expenditure items from borrowing and other financing items The 
annual data include net receipts monopolies Revenue, while the 
quarterly and monthly figures include gross receipts monopolies 
Revenue and gross payments Expenditure. Gross monopoly receipts 
are: 198.8, 206.9, 241.9, 222.4, 240.9, 249.7, 243.6, 199.5 and 131.5 million 
sucres and gross payments are: 80.2, 78.7, 126.1, 145.9, 127.1, 144.5, 
146.3, 117.1 and 120.9 million sucres for years 1952 through 
penditure includes for the years 1954 through 1959 government 
ments public works which have been paid for issues Dollar Bonds 
contractors Ecuador. Hence, this extent, Expenditure, Net 
Borrowing (Sucres), and the Deficit Surplus not measure 
cash operations. The amounts paid the form these bonds were 
millions sucres): 1954, 27.9; 1955, 42.3; 1956, 53.4; 1957, 29.6; 1958, 
9.5; and 1959, 2.0. 


Data have been classified residence creditors. The dis- 
crepancies between changes Domestic Debt balances and Net Domes- 
tie Borrowing arise mainly because transactions the social insurance 
system are not consolidated with other central government transactions 
the financing data. Conversely, debt data, holdings the social 
insurance system have been omitted from Domestic Debt and shown 
separately Intragovernmental Debt. addition, Debt includes 
but Borrowing, being cash data, does not reflect issues enterprise debt 
with government guarantee and government assumptions enterprise 
debt. The large differences between the two sets data for the years 
1955 and 1956 are due timing. Government accounts record expendi- 
tures made during the three months following the ends fiscal years 
transactions completed during the fiscal year. During the first quarter 
1956 the government borrowed million sucres that covered ex- 
penditures relating fiscal year 1955; the transaction recorded the 
financing statistics as occurring in 1955 and in debt balances as an 
increase during 1956. 


Continued back book 
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g 


1959 
1953 1954 1956 1957 1958 1959 1960 I Il lil IV 
ai US Dollars per Pound: 
2.862 2.862 2.838 2.838 2.838 2.838 2.838 2.838 2.838 2.838 2.838 
Millions of US Dollars: 
T28 732 64 66 ! 165 129 29] 93 388 386 357 
174 174 174 SS 188 174 174 174 174 174 174 
167 78 277 255 117 219 214 183 
413 47 72 0 10 16 20 oe 16 16 16 20 
i) 44 15 19 2 15 15 14 19 
Monetary Survey Millions Pounds: 
20a231.8 172.1 l i 115.9 94.7 82.0 84.8 79.4 73.1 
20b 5.2 9.2 §.2 5.2 5.2 i.3 §.2 5.2 4.3 1.3 
21 100.6 96.3 87.1 130.5 205.2 50.5 269.4 293.0 287.8 280.4 273 .$ 293.0 
22 137.4 132.2 160.9 170.3 195.1 21.8 247.8 304.7 229.1 219.6 263.4 304.7 
23 8.0 7.9 8.4 16.9 19.1 22.8 24.6 26.3 16.2 22.0 21.9 26.3 
> 483.0 165.8 495.1 554.8 605.7 631.2 692? 609.8 601.5 634.3 692.8 
5.4 343.9 sS 347.7 101.2 115.0 391.4 8 360.9 358.8 377 .0 413.8 
169.3 6 167.7 209.4 213.1 07.0 0 185.90 173.9 180.9 
es 69.9 9 79.0 78.2 85.6 105.2 106.3 104.6 111.1 8 
18.3 7 16.6 24.1 15.3 7 61.1 18.38 40.2 
6.5 5.8 5.8 12.8 18.6 | 
23 .6 20.3 26.6 28.4 29.2 7.5 43.2 5.2 8.6 38.6 43.2 
18.8 $5.4 16.0 41.1 8.0 18.8 41.1 
: 29 221.4 211.0 242.0 297 1.4 374.0 17.7 118.7 179.6 9 
31 57.4 55.3 46.4 87.3 3 189.9 204.2 0 273 5 210.8 0 
32 19.3 13.6 16.9 8 5.3 8.3 | 64.3 6.5 
33 4.4 1.0 11.0 9.4 6 6.8 0.5 31.0 11.2 1.3 
331.3 314.4 314.7 335.0 397.3 406.9 437 .2 199.3 2 
34 282.7 278.6 251.8 263 .2 5 310.6 305.0 01.5 24.8 289.6 5 
230.5 207.0 212.6 254.5 246.6 235.1 
c 7.8 9.5 1.9 1.9 11.8 16.7 10.2 12.5 
104.0 115.0 89.5 99.4 109.8 111.8 110.4 
17.1 
27.9 27.0 45.7 50.0 5.8 55.7 68.5 R90 61.0 
2 2 2 2 10.7 10.7 9.7 18.5 10.7 
17.8 6.0 6.0 6.0 6.0 6.0 6.0 6.1 6.2 6.1 m 
39a 5.4 5.4 5.4 5.4 5.4 5.4 8.0 5.4 5.4 5.4 5.4 
39b 12.0 10.2 12.6 13.6 13.6 12.5 13.0 13.6 
Deposit Money Banks 
Millions of Pounds: 
40 42.2 42.6 7.9 19.8 16.8 52.3 07.1 69.2 58.0 50.1 57.1 
a 5.9 6 7.3 1 6.5 6.4 8.2 6.1 
b 35.0 36.7 13.6 10.0 45.4 45.0 0 62.7 51.6 41.9 51.0 
13.5 12.8 10.5 7.7 16.8 26.6 26.6 24.4 25.7 36.5 
ASH (4 12 9.1 a. 9.6 10.3 22.1 21.8 23.2 2 51.1 2 35.6 34.2 31.2 
43 118.1 118.6 151.1 153.4 170.3 186.5 209.5 .6 245.5 ) 174.0 206.2 244.6 
188.9 190.9 219.0 236.1 62.4 0 333.2 18.1 3 312.6 336.5 392.0 
112.9 106.9 117.6 135.0 143.6 163.4 144.8 163.5 
45 34.7 13.1 18.5 51.8 51.6 70.4 y 4 79.6 71.3 68.6 74.5 84.2 
46a 8.7 8.8 9.6 9.8 11.8 28.6 29.7 30.6 30.0 35.5 
46b 5.8 17.9 5.8 5.1 5.4 9:2 
5.0 8.0 5.5 6.8 6.6 7.9 
48a 17.7 20.6 22.4 41.0 32.1 32.4 32.4 37.0 
48b 4.4 4.2 11.0 9.5 16.3 20.5 31.0 31.2 10.5 31.0 
959 194 1961 49 27.5 26.8 26.4 - - 26.6 31.5 34.8 38.6 40.6 35.0 36.0 36.6 38.6 
Population: 20.3 million in 1950; 26.0 million in 1960 selling on March 10, 1958, and again changed on September 1, 1958 to } 
the uniform premium 17.6 per cent effect the time the system 
Exchange Rates: The par rate 2.8716 was nded. import were ubject also surcharge per 
pound. Beginning September 1, 1959 a new cent i per cent before September 1, 1958 
premiums < reign exchange replaced the ‘exp ‘ 
ment effect. Under the new February 10, 1958 most transactions were settled rates 
surrender their export proceeds to, and importers must obtain their within per cent par, but there was per cent import duty payable 
foreign exchange from, the National Bank (or the importer purchases foreign exchange, per cent premium 
Exporters cotton (raw cotton, yarns, textiles) and silk (yarns and per cent premium government imports. 
textiles) receive premium their proceeds. Beginning ptembe Payments for many other transactions were subject the same premium 
1960, the premium fixed at 6.4 per cent, corre ponding to a discount f 10 and 20 per cent respective ly. 
the Egyptian pound 6.0 per cent. All other exports (except ex- 
ports petroleum and petroleum products, and cement, which are made Annual average rates, period averages for periods which rates 
the official rates) receive premium 17.5 per cent (discount 14.9 were administratively set, and conversion factors dollars 
per cent importers pay uniform premium per cent per pound: 
ased for approved imports. premium 27.5 per cent IFS Conversion Factors 
payable certain invisible item Exchange Rates Gold and 
Trade Foreign Exchange! 
5.071 1937 5.071 5.127 
settled under the account” arrangement intro- 015 1948-Sept 1949 4.133 4.133 
duced 1958 involved premium the official 939 Thereafter 2.872 2.872 


Gold and foreign exchange of Banking Department 


the National Bank The premium fixed 


cent, reduced per cent buying and per cent 


1961 


periodically fixed 
originally per 
108 


Feb Mar Apr 


End Period 
2.838 2.838 2.838 2.838 2.838 2.838 2.838 
End Period 
265 261 
174 174 
91 87 
68 


132 


56.8 
2.2 357 .! 
214. 
119.6 

65. 


-1 ts bo 


Monthly Averages 
186.4 431.6 
Approximately End of 
118. 
243.7 266. 
65. 
11.6 
440.6 473. 
315.6 
59. 


997 & 237 . 


now 


For historical summary the exchange rate system see December 
1955 IFS. 


Gold and Foreign Exchange: The CENTRAL BANK (before January 
1961 the National Bank) and COMMERCIAL BANK holdings are the esti- 
mated dollar value Egypt’s official and bank foreign assets. 
June 1957, sterling assets equivalent million dollars were trans- 
ferred the Sudan. holdings are predominantly sterling. 
The Central Bank’s holdings include long-term investments previously 
held the National Bank, with nominal values equivalent 369, 340, 
328, 320, 283, 192, 187, and 113 million dollars the end 1952 through 
1959. The data are not directly reconcilable with those reported below 
these investments are here included nominal rather than book 
values, and the series excludes payments agreement balances which 
are included the Central Bank data below. Gross IMF 
defined and reported the Note the Accounts and Transactions 
the Fund. quota million dollars increased from 
million April 1960 and from original quota million March 
1948. 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 


are Short-Term Foreign Liabilities reported the page (for 
differences coverage from national data see note that page). 


October 


May June July Aug 


(UAR) Egypt 


Exchange Rate 


2.838 SELLING RATE 


Gold and Foreign Exchange 
267 CENTRAL BANK 
174 Gold 
Foreign Exchange 
Gross IMF 
129 COMMERCIAL BANKS..... 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 

Egyptian and Banks 
Monetary Survey 
FOREIGN ASSETS (Net)® 
Net IMF 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
GOVERNMENT 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
DEBITS 


Central Bank 
FOREIGN 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposits 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
IMF 
CAPITAL ACCOUNTS 
Related Data 
TREASURY IMF AccouNTS 
TREASURY CURRENCY 
Deposit Money Banks 
COMMERCIAL BANKS 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
DEMAND DEPOSITS 
TIME AND SAVINGS 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS.. b46 
FOREIGN LIABILITIES 
CREDIT FROM CENTRAL BANK a48 


Post OFFICE: Savings Deposits 


Monetary Survey: consolidation the accounts the Central 
Bank and the Deposit Money Banks, and Treasury Currency outside 
banks. Before 1961 central banking functions were carried out the 
National Bank (see Central Bank section). Before April 1957 the 
National Bank’s currency issue circulated also the Sudan (see Money). 
This circulation estimated (millions pounds): 


1950 
19.2 


Between April and December 1957, 23.8 million pounds were withdrawn 
from circulation the Sudan and replaced newly-issued Sudanese 
currency. Sterling assets amounting 19.5 million Egyptian pounds 
were paid the Sudan partial exchange for this currency. The 
remainder was credited Sudan special account. 


ASSETS (Net): Beginning 1954 the Central Bank component 
taken from the balance sheet, and includes substantial amounts 
long-term holdings book values that are written down for deceases 
market values. The difference batween the book value and cost 
foreign securities acquired the Bank not known, but believed 
significant, and this extent the data not measure the domestic 
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267 
174 
93 b 
Approxima 
64.4 76.0 76.6 a20 
1.9 7.0 7.0 7.0 10.4 10.4 b20 
335. 399.6 400.0 398.4 
295. 27 22 
26. 26.9 24.2 28.8 
719. 784.5 779.1 772.1 
392. 
133. 12 135.0 131.2 129.8 25 
59. 5 112.5 101.1 90.3 a26 
38. 3 57.1 b26 
15 { 50.4 50.3 419.6 27 
419.6 45.2 45.0 52. . 33.1 33. 33.6 34.0 35.6 28 
Period 
127 126.8 124.5 128.0 134.1 129.8 132.9 113.5 
273 255.6 252.6 237.1 220.6 
64 
31 3 30.5 24.0 24.6 25.1 17.6 15.2 
499 457.0 $57.1 461.6 440.1 415.6 104.2 
32 1 314.8 320.2 327.6 305.2 301.7 289.2 
74.7 80.4 75.2 77.0 76.5 
225.9 1203.7 205.4 203.9 197.0 203.8 199.0 
18.7 43.4 33.0 20.9 13.6 3.9 5.4 
} 187.2 184.5 207.8 21 212.2 210.1 211.3 203.8 211.1 206.0 205.2 208.5 
114.9 113.9 107.8 11 I 102.6 110.2 116.3 101.4 90.7 83.2 
23.7 31.5 18.0 18.0 18.0 18.0 18.0 18.0 
80.9 80.9 85.3 89. 91.6 98.1 95.3 96.0 96.6 94.5 97.4 79.8 
9.9 9.0 18.5 15.9 15.9 15.0 15.0 15.0 18.5 18.5 
6.2 6.2 6.2 3.3 3.3 3.3 3.3 3.3 
5.4 8.0 8.0 8.0 8.0 8.0 8.0 8.0 8.0 
13.4 13.0 13.1 13.6 12.9 12.9 12.8 12.7 12.9 
End of Period 
52.6 64.4 59.8 76.2 81.2 77.0 78.4 76.3 
6.7 6.0 6.9 6.5 11.5 11.4 11.6 11.8 
46.0 58.4 52.9 62.7 64.7 69.8 65.8 66.7 64.5 
38.5 34.1 29.0 26.6 47.0 45.9 43.0 44.8 48.3 
39.4 45.1 47.2 51.1 98.8 93.8 116.9 122.2 132.0 
208.2 228.9 245.5 257.9 253 246.7 234.0 219.4 
385.3 377.8 392.6 418.1 504.5 502.1 510.0 502.7 503.9 
153.4 152.3 154.2 163.4 178.9 181.8 197.8 
q 95.1 86.2 81.0 79.6 92. 99.0 96.5 94.1 90.4 88.8 
uy - 34.7 42.3 46.4 48.2 73.0 71.6 75.7 79.4 80.2 76.6 
11.8 14.6 15.6 17.9 40.3 41.5 36.1 39.1 
6.4 6.1 5.4 5.5 5.5 5.8 6.2 6.1 6.3 7.0 
39.2 38.3 41.0 49.6 50.6 48.4 47.1 47.0 46.2 
16.4 11.6 21.6 31.2 30.5 24.1 24.6 24.9 15.7 15.2 
38.7 38.4 40.6 40.7 40.7 40.9 
1951 1952 1953 1954 1955 1956 
| 22.6 23.1 21.9 22.5 20.7 22.2 


UAR 1959 
gypt ( ) 1952 1953 1954 1955 1956 1957 1958 1959 1960 I Il Ill IV 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 

3.42 3.11 3.03 3.38 3.81 3.52 3.61 3.39 3.43 3.65 3.62 3.75 


1953 =100 
125 100 108 129 136 131 149 174 142 192 168 167 167 
105 100 110 119 118 117 118 118 118 117 117 
107 100 102 102 103 103 103 102 102 103 
100 105 114 129 143 147 151 139 136 
International Trade Millions Pounds 
10 ] 70 150.2 2.6 143.9 146.0 142.3 164 191.5 34.1 48.2 28.6 43.4 
80 a 126.4 16.8 113.1 107.4 98.9 109.9 134.7 25.3 34.6 21.8 28.5 
w 56.4 2.0 62.6 9.8 44.6 22.4 30.4 rr 3 7.8 6.3 3.2 
6 x 38.1 5.4 21.5 23.0 25.3 33.7 16.2 2.4 8.7 5.2 8.5 
20.5 21.0 25.1 24.9 19.2 7.2 6.0 
Zz 7.0 2.9 2.5 3.2 8.7 40.8 59.7 12.4 15.6 6.8 12.3 
28.9 30.3 29.4 50.4 11.0 11.2 10.6 11.7 
72 222.84 179.74 164.4 200.38 231.1 220.2 03.2 57.5 51.5 52.2 
1953 100 
[ Zz 204 100 74 91 8 982 1,180 1,530 1,910 1,570 1,920 871 1,790 
: 4 120 100 95 106 106 99 138 140 
KPOR . 75 137 100 113 111 21 134 116 105 
139 100 117 115 140 116 103 107 107 108 104 
w 162 100 111 117 129 146 119 92 98 97 98 87 2 
134 100 119 109 120 133 120 116 120 110 117 126 111 
125 100 114 107 115 120 112 100 
Zz 120 100 117 122 145 151 121 107 109 110 114 109 96 
59 196 1961 76 1034 100 6 99 100 106 99 88 
National Income Millions 
NATIONAL INCOME 748 868 
Government Consumption 141 137 144 152 147 
Investment 116 116 135 110 
Private Consumption 693 697 763 832 
mor foreign transactions. and December data refer end year; other data refer last Thursday 
net the National Bank its period. FOREIGN ASSETS include payments agreement balances 
before 1957 the adjustments its balance sheet exclu expressed Egyptian pounds (53.3 million pounds May 1961), which 
are only Net IMF the nationa Egyptian sources are not included Foreign Assets 
equivalent the series defined and reported the Note the Accounts 
and Transactions the Fund. For explanation treatment Before January 1961 all data refer the National Bank, excluding 
this item in the Monetary Survey, see note § to Spain; Egypt is a Type its branches in the Sudan. From that date the latter’s central banking 
country functions were taken over the newly-created Central Bank, the 
exclusion the National Bank’s commercial activities causing breaks 
CLAIMS GOVERNMENT include amounts equal Office most series this section. 
National ign Assets declined 1957 when sterling equivalent 19.5 
Governmer posit. These are excluded from Liabili- currency (see Monetary Survey). Before mber the balance 
the sum comparable entries for the sections below, plus Post heets not segregate Foreign Assets from CLAIMS GOVERNMENT: 
Office Savings Deposits and Treasury currency, less Commercial Bank the Bank reported the nominal (but not book value laims 
Cash and Credit from the Central Bank. MONEY comprises Currency Government and these are used Foreign Assets are residual 
utside the Central Bank and Commercial Banks and Private Sector that error the difference between the nominal and book values 
Demand Deposits with the Central Bank and Cor Claims nt. before 1957 
Egyptian currency circulating the Sudan (see Monetary Survey). 
PART FUNDS ommercial Bank see entral Bank). For all banks, banking business 
Central Bank and Commercial Banks arising from deposits customers against letters credit opened foreign exchange. 
GOVERNMENT DEPOSITS comprise deposits Government and semi- 
Before 1954 Foreign Assets and Claims Government are estimates 
see Central Bank Interest, Prices, Production: RATE the minimum rate 
which the Central Bank discounts eligible commercial paper for Com- 
Related Data: are monthly totals and averages monthly mercial Banks. The volume discounts not ordinarily large. Rate 
totals customers accounts with the Central Bank and Com- per cent per annum) and dates establishment: 
Banks luding Government accounts. (See note Monetary 
Central Bank: consolidation the accounts the Issue and Bank- GOVERNMENT BOND YIELD: Yield maturity per cent bonds 
ing Departments (through 1960 those the National Bank). Annual maturing 1973. Data are end month and quarterly and annual 


averages thereof. 


110 1961 


Mar Apr 


Period Averages 
3.00 3.00 
3.67 3.53 

1953 =100 

158 147 
120 117 
103 103 


Millions Pounds 


5 


1,420 900 


2,670 2,82 


100 112 106 111 
104 103 104 
121 113 113 
100 117 113 114 


SHARE Prices: End month prices Cairo and Alexandria and 
quarterly and annual averages thereof. The index chain link 
unweighted geometric averages prices shares included, omitting 
the calculation any period shares companies changing their capi- 
talization during the period. Original base December 1946 


Prices: The index WHOLESALE PRICES includes foodstuffs, raw 
materials, and simply processed goods, without regard the 
between exports, imports, and goods domestically produced for domestic 
use. The index geometric average price relatives selected 
provide rough weights the number quotations taken for each 
commodity. The implicit weight raw cotton about per cent. 
Most the important import commodities are controlled and subject 
domestic taxes subsidies and their domestic prices that are in- 
cluded the index. Cost LIVING index also based con- 
trolled prices. 


PRODUCTION: The index INDUSTRIAL PRODUCTION weighted 
1954 value added. Spinning and weaving have per cent the weight. 
Quarterly indexes are calculated from sample industries covering 
about per cent the value added the original sample and they are 
corrected for differences coverage when the annual figure becomes 
available. The quarterly indexes exclude electricity. 


International Trade: Data include trade with the Sudan. Customs 
data are adjusted IFS exclude gold, the most important amounts 
which were imports 1950, 1951, and 1952 (16.2, 47.5, and 1.7 
million pounds, respectively). After 1952 the customs data longer 
include gold ingots imported for monetary purposes. The 1952 and 
1953 import values are apparently too high. (Cf notes the unit value 
indexes). Beginning 1958, data exclude trade with Syria. 
include only those re-exports that have previously cleared customs 
imports; IMPORTS are valued cif and include direct imports for home use 
plus withdrawals from customs warehouses. 


The Export and PRICE indexes are Fisher indexes. The in- 
dexes the VOLUME EXPORTS and are derived from the value 
trade data and the Fisher unit value indexes. 


The index import prices rises per cent 1952 when similar 
rise world prices occurred. The source the rise mainly the 
unit values for wheat. Wheat constitutes about per cent the 
weights the index and the unit values show increases from about 2.50 
3.50 dollars per bushel for imports from all principal suppliers. 
Data from the supplying countries show increases but rather 


October 


1961 


(UAR) Egypt 


Interest, Prices, Production 


RATE (End Period). 
GOVERNMENT BOND YIELD 


May June July Aug 


3.00 3.00 3.00 


3.00 
3.36 


SHARE PRICES 
WHOLESALE PRICES 
Cost LIVING 
INDUSTRIAL PRODUCTION 


International Trade 
EXPORTS 
Cotton 
Karnak 
Ashmouni 
Giza 
Menoufi 
Rice 
SUEZ CANAL DUES 
cif 


ro 
= 


x 


VOLUME EXPORTS 
Cotton 
Karnak 
Ashmouni 
100 Giza 
3,340 Menoufi 
VOLUME IMPORTS 
EXPORT PRICES 
105 Cotton 
101 Karnak 
114 Ashmouni 
104 Giza 
110 Menoufi 
IMPORT PRICES 


a4 


~ 


decrease. The value trade figures are presumably overstated the 
same account. The indexes cotton prices are derived from trade 
statistics. 


BALANCE PAYMENTS: Data are summarized from the IMF Year- 
book statement. References lines indicate agreement, except 
occasionally for rounding and conversion, with corresponding data 
the page for Egypt the November 1960 issue. For capital account 
entries the agreement with the change outstanding amounts. The 
data for 1956 exclude, and those for later years include, trans- 
actions with the Sudan. Transactions with the Syrian region the 
United Arab Republic are included for all years, but transactions asso- 
ciated with the United budget the are excluded. (Jn 
Millions Egyptian Pounds): 


1959! 
0 
7.3 
3? 


0 


Goods and Services 

Exports, fob 

Trade returns data, line 70 
Difference from exchange record 
Imports, cif 

Trade returna data, line 72 
Difference from exchange record 
Suez Canal dues, line 71 
Other (net) 


Private Donations 


Private Capital 


cs = 


Official Donations 


Official and Bank Capital 
LONG-TERM CAPITAL 

Portfolio securities 

Other 

SHORT-TERM CaPITAl 

Net IMF position, line 13 
Payments agreements (net 
Settlement with Sudan 

Other liabilities 

Sterling assets (increase 

Other foreign assets (increase —) 
Monetary gold (increase —), line 10a 


Net Errors and Omissions 9 2 1.8 


! Provisional 2 Portfolio securities are included 


with sterling assets. 


? Excluding trade with Syria. 


National Income: See notes Ireland. The figures are official esti- 
mates and they are not internationally comparable. The Export 
Surplus measured here does not include net factor income from abroad. 


3.12 3.23 3.32 3.37 3.41 3.58 
134 129 130 128 129 
116 118 119 119 118 119 
102 103 103 103 103 103 103 103 
61.4 35.7 44.0 12.4 8.7 17.9 17.9 21.6 
45.5 20.8 29.9 8.3 13.3 12.7 15.5 
11.3 7.8 3.5 1.5 2.4 2.0 1.5 
3.2 2.9 3.4 1.0 2.6 3.3 1.6 
22.5 6.5 11.4 4.4 2.5 6.0 3.3 8.8 
1.6 1.9 3.8 2.5 1.0 
12.5 12.3 12.4 13.2 4.3 3.8 4.6 4.5 4.2 
51.7 62.4 49.1 56.9 18.5 13.9 16.9 19.8 18.5 
1953 =100 
132 139 123 125 
105 
100 
113 
111 
1956 1957 1958 
132 167.0 163.1 i 
142 171.6 164.2? i 
206 218.8 216.3 —237.6 
200 191.5 231.1? 214.4 
5 27.3 14.8 —23.2 
24.5 43.0 44.5 
-10.2 
2 2 
3.4 
67.7 30.2 21.8 34.8 
12.6 
29.1 5 5.3 —6.5 
5.2 5 — 
2.1 6 7.2 8.3 
—19. 
25.4 
5.0 5.1 
111 


Salvador 


Gold and Foreign Exchange 


Monetary Survey 


x 


Deposit Money Banks 


te 


— 


> 


to 


te 


to — 
www 


Population: 1.8 million 1950; 2.6 million 
1934 the par rate for the US dollar has 
ith buying and selling rates within the lir 
all transactions. 
sfers was introduced April 10, 1961 


Exchange Rates: Sinc 


and Foreign Exchange: FOREIGN EXCHANGE the Central 
3.7, and 2.8 million 


] t 
long-term securities 


through 1958). 


yta is 11.25 million dollars » increased from 


from original quota of 2.5 million in 


ASSETS (and LIABILITIES 
rt-Term Foreign Liabilities 
for differences coverage from national data 


1959 
1957 1958 1959 1960 
Colones per Dollar: 
2.50 2.50 2.50 2.50 2.50 2.50 2.5 2.50 
Millions Dollars: 


38.2 43.9 34.7 37.7 
31.4 1.4 30.4 30.0 31.4 31.4 30.4 30.4 
8.4 6.4 7.3 3.1 6.8 12.6 4.3 7.3 
9.46 9.4 8.6 2.8 9.4 9.4 14.14 8.6 
6.4 10.2 9.7 4.4 12.9 12.8 7.5 9.7 
27.2 26.2 28.0 24.3 12.6 25.0 28.0 
9.2 10.8 12.4 5.2 35.3 20.8 8.9 12.4 
8.4 9.8 21.7 5.3 6.1 8.9 14.8 
Millions Colones: 

112.4 112.2 98.3 58.9 2 140.4 97.8 98.3 
4.7 6.7 21.1 4.7 7.0 6.7 
34.2 29.9 29.4 31.3 28.3 28.6 29.4 
292 .2 284.6 310.5 358.9 275.8 259.3 279.8 310.5 
24.5 31.1 35.5 2.8 34.3 i 4 35.4 35.5 
468.0 462.5 470.8 464.1 
225.3 212.6 216.4 212.0 197.5 187.2 216.4 
107.5 100.4 98.2 92.6 87.5 83.4 100.4 
37.2 55.0 75.6 62.0 71.6 73.4 75.6 
81.9 88.6 89.6 96.5 88.9 93.1 93.4 89.6 
67.3 16.1 18.1 16.7 44.0 42.3 28.4 18.1 
38.6 41.2 3.2 45.8 42.3 12.3 43.3 43.2 
17.8 19.0 24.1 25.6 19.3 17.3 23.6 24.1 
Millions Colones: 

176.0 172.0 164.2 185.5 189.4 161.2 134.9 171.3 
64.3 63.5 62.1 60.8 63.8 67.0 59.1 58.3 
Millions of Colones: 

99.5 94.4 94.3 82.6 95.4 109.8 86.7 94.3 
22 .6 18.8 18.0 17.9 17.0 17.6 18.3 18.0 
6.4 8.1 10.5 5.6 3.0 4.5 8.1 
101.4 93.1 88.4 107.2 79.3 63.5 68.8 88.4 
209.3 205.6 209.2 206.0 193.0 209.3 
206.4 182.6 161.4 154.1 178.3 172.2 151.5 161.4 
32.8 36.2 39.1 35.7 38.3 37.6 35.8 39.1 
101.1 93.4 94.7 91.6 86.7 81.8 77.9 94.7 
9.8 9.2 11.4 10.9 13.5 11.3 
62.7 43.9 16.4 15.4 2.4 39.3 26.5 16.4 
109.3 102.5 105.2 100.3 97.4 89.7 87.7 105.2 
97.1 80.1 6 .2 53.8 80.9 82.5 63.8 56.2 
15.3 18.5 11.4 9.1 16.6 17.4 18.0 11.4 
4.5 1.3 1.6 3.0 1.9 
6.3 18.0 25.1 5.3 18.0 

8.7 8.7 8.6 8.9 8.4 8.1 8.2 8.6 
7.8 7.9 8.1 7.9 
Millions Colones: 

33.8 37.0 39.8 36.5 39.1 38.4 36.7 39.8 
10.5 11.6 13.4 11.0 13.2 10.3 12.5 13.4 
23.3 25.5 26.4 25.5 26.0 28.1 24.3 26.4 
16.0 25.6 24.4 11.1 32.0 18.7 24.4 
2.3 2.5 2.8 4.6 2.9 2.9 2.8 2.8 
285.7 279.9 302.4 348.4 270.1 256.3 275.2 302.4 
359.1 369.7 72.3 354.0 362.0 398.2 
106.6 102.2 102.7 92.2 106.6 94.9 90.8 102.7 
37.2 55.0 75.6 83.0 62.0 71.6 73.4 75.6 
16.4 24.1 28.3 32.5 37.4 39.6 
20.8 30.9 36.0 29.7 39.1 36.0 36.0 
66.6 70.1 78.2 75.8 75.5 78.2 
3.1 1.6 2.3 9.7 2.3 2.4 2.3 
35.5 38.0 39.9 2.4 39.0 39.0 40.0 39.9 
101.4 93.1 88.4 107.2 79.3 63.5 68.8 88.4 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Deposit Money Banks, and the Treasury coin issue. 


The Deposit Money Banks the end 1960 are the eight banks 
known Established Banks, including mortgage bank and capitali- 
zation bank. The data are supplied for the Central Reserve 
Bank, full sector accounts and intrasystem bond holdings are not 
readily available from published balance sheets. 


Net IMF the national currency equivalent the series 
defined and reported the Note the Accounts and Transactions 
the Fund. For explanation treatment this item the Mone- 
tary Survey, see note Spain (El Salvador Type country). 
CLAIMS GOVERNMENT include amount equal the Treasury coin 
circulation. the sum the component series 
the sections below, less Central Reserve Bank Claims Banks, and 
Cash and Central Reserve Bank shares and bonds (see note below 
Central Reserve Bank) held by Deposit Money Banks. MONEY com- 


1952 1953 1954 1955 1956 
2.50 2.50 2.50 2.50 2.50 
43.5 44.2 38.7 38.6 
29.4 29.1 28.7 28.4 28.1 
14.1 14.2 15.5 10.3 10.5 
12 2.6 3.0 5.9 5.5 
26.8 30.4 25.5 
15.0 14.2 14.9 8.8 9.5 
8.2 10.0 8.1 10.9 
121.5 106.4 104 
20b 1.6 1.6 1.6 1.6 
22.7 31.5 30.1 
400 117.5 152.4 206.2 259 
270.0 321.1 362.2 418 
RIVATE SECTOR 176.0 192.8 198.1 225 
96.2 97.3 105.1 110 
25a 10.4 10.9 15.6 19.8 
25b 15.8 23.1 34.8 50.4 
19.9 22.5 38.5 48.5 
27.5 28.7 32.1 35.0 
9.9 10.7 13.2 15.3 
29b 47.5 54.7 60.3 
108. 110.6 96.7 
21.3 20.0 25.8 
REIGN ASSETS (NET 5.0 6.4 
152. 157. 187.3 202.9 
139. 139. 166.5 173.9 193.0 
94.0 94. 100.2 93.9 104.6 
11.6 6.8 8.0 11.4 
BONDS 15. 34.9 44.7 
7.9 10.5 13.2 
6.9 3.6 3.8 2.9 
a 6.6 6.6 7.3 7.4 7.8 
REDIT FROM a 4.7 5.1 mf 
ENTRAL RESERVE 14.6 15.4 
6.5 7.4 
55.9 66.2 101.7 
10.4 10.9 26.2 
1.6 2.6 4.8 
8.7 15.0 17.5 
15.6 20.4 39.9 52.1 
959 1960 30.8 28.9 98.4 
Gold 
Reserve 
defined and reported the Note the Accounts and Transactions 
7.5 million September 1959 and 
October 1957 
Related Data from Other 
ee note 4 on that page 
112 1961 


Jan Feb Mar Apr 


End Period 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 


End of Period 


41.9 410.6 34.1 33.0 33.2 33.0 32.2 26.5 
30.4 30.3 30.0 30.0 30.0 30.0 30.0 25.6 
11.5 10.3 3.1 3.0 2.3 
12.1 14.1 2.8 2.8 2.8 2.8 
8.7 6.1 3.6 4.4 4.7 4.8 4.9 
30.5 24.3 26.6 30.8 28.1 28.6 
15.7 14.0 5.3 5.2 6.6 9.0 6.6 7.5 
4.7 6.6 13.9 19.0 18.8 
End of Period 
123.8 113.3 76.7 58.9 58.0 60.9 61.8 7 5 
29.5 29.8 29.3 31.3 31.1 31.2 30.9 31.4 
306.5 304.4 315.0 358.9 {68.9 365.2 362.3 359.1 
36.1 38.2 39.2 42.8 45.7 16.4 16.9 47.2 
495.6 487.6 167.2 470.8 
221.5 191.5 207 201.0 200.1 
94.5 88.5 87.4 98.2 96.0 94.8 94.2 91.3 
86.2 90.2 85.9 83.0 84.2 84.6 89.0 88.3 
88.5 92.8 94. 96.5 96.3 94.7 95.6 94.0 
29.6 23.6 16.7 22.6 18.5 
45.0 44.5 45.8 45.8 46.3 16.3 416.4 46.4 
24.7 26.5 25.9 25.6 27.5 27.8 26.8 
Monthly Averages 
217.4 170.1 167.2 187.2 212.1 206.2 211.9 172.7 
64.1 62.2 58.9 57.9 60.7 66.9 59.3 63.7 


End Period 


104.8 101.6 85.2 82.6 83.0 82.4 80.5 66.1 
17.9 18.3 17.4 17.9 18.0 18.1 18.1 18.6 
9.0 8.2 7.9 10.5 10.5 9.4 14.0 15.8 
72.4 69.1 68.1 107.2 115.4 116.4 103.8 103.5 

210.8 206.6 194.7 205.6 214.4 214.1 192.2 

172.3 167.1 151.6 154.1 160.5 161.6 157.1 153.0 
43.3 40.4 36.2 35.7 38.6 38.6 37.5 37.7 
88.2 82.9 81.9 91.6 89.8 88.3 85.2 
12.8 13.2 11.5 11.4 10.7 12.6 11.4 12.6 
28.0 30.6 21.9 15.4 21.5 21.4 20.0 

100.0 92.0 90.7 100.3 99.9 
{ase 75.1 60.9 53.8 60.6 62.3 58.5 58.3 
19.4 20.0 10.5 9.1 8.7 8.5 
1.6 1.4 1.3 1.3 1.0 

2.5 25.1 27.7 15.1 
8.5 8.4 8.4 8:9 8.8 8.7 8.7 8.6 
7.5 7.4 8.1 7.9 7.8 7.6 

End 
44.2 41.3 36.5 39.7 
14.0 11.9 11.0 13.2 13.1 11.9 
30.2 29.4 25.6 25.5 27.0 26.8 25.5 27.4 
21.9 15.2 9.0 ase 11.7 12.1 9.5 12.3 
3.0 3.1 3.5 4.6 4.4 4.3 4.2 4.2 

297.5 296 .2 307.1 348.4 358.4 355.8 348.3 343.3 

407.1 398.0 388.9 435.4 451.9 450.4 439.4 437.7 

112.8 90.7 92.2 97.2 97.9 94.7 
86.2 90.2 85.9 83.0 84.2 84.6 89.0 
46.5 53.1 53.3 54.8 57.8 58.4 
39.8 38.1 32.8 29.7 29.4 31.2 29.9 
79.9 85.1 87.3 87.6 87.0 87.1 86.3 
2.3 3.0 5.0 9.7 9.1 5.9 5.7 5.8 
41.7 41.2 42.4 42.4 2.9 43.0 43.0 43.0 
72.4 69.1 68.1 107.2 115.4 116.4 103.8 103.5 


prises the Monetary Liabilities the Central Reserve Bank Official 
Entities and the Private Sector, the Sight Deposits the Private Sector 
with Deposit Money Banks, and Treasury coin outside the banking 
system. QUASI-MONEY comprises Time, Savings, and Foreign Cur- 
rency Deposits with Deposit Money Banks. 


are Private Sector holdings cedulas issued the Mortgage 
Bank and certificates participation issued the Central Reserve 
Bank (see note below). number Latin American countries, 
mortgage bonds issued private borrowers are guaranteed banks 
and other financial institutions and then resold. addition these 
cedulas, banks may also issue bonds on their own behalf. The cedulas 
could be considered in banking statistics either as direct obligations of 
banks, like bonds secured mortgage contingent liabilities 
the banks. They are certain respects similar bank acceptances. 
JFS they are classified direct obligations, with the counterpart 
the guarantee classified bank credit the Private Sector. This 
treatment corresponds with the usual classification these items the 


October 


1961 


Salvador 


May June July Aug 


2.50 2.50 2.50 2.50 Exchange Rate 
Gold and Foreign Exchange 
27.4 23.8 20.8 CENTRAL RESERVE BANK 
24.5 21.5 17.3 Gold a 
2.9 2.3 3.5 4.1 Foreign Exchange 
2.8 1.8 9.1 IMF 
Re lated Data from Other Sources 
28.3 26.6 DOLLAR ASSETS REPORTED 
7.4 6.8 2.0 Salvadoran Gov't and Banks 
15.2 12.1 14.3 DOLLAR LIABILITIES 
Monetary Survey 
63.8 61.1 16.8 FOREIGN ASSETS (Net a20 
16.1 5.5 5.5 Net IMF Position b20 
32.8 33.7 33.1 CLAIMS GOVERNMENT 
344.0 336.9 335.0 CLAIMS ON PRIVATE SECTOR 22 
45.4 40.9 44.0 UNCLASSIFIED ASSETS 23 


465 0 456.5 $53.5 A sels = Liahilities Zz 
192.4 195.0 190.2 MONEY 
86.0 85.7 86.5 which: Currency 
80.9 81.8 QUASI-MONEY a25 
93.7 BONDS b25 
15.8 14.0 10.1 GOVERNMENT 
46.4 45.7 16.2 CAPITAL ACCOUNTS 
26.4 25.4 UNCLASSIFIED LIABILITIES 


Related Data 
BANK Deposit Money a29 


68.8 62.7 72.9 Deposits b29 
Central Reserve Bank 
68.5 59.5 52.0 53.2 FOREIGN ASSETS 
20.1 21.1 20.4 19.4. CLAIMS ON GOVERNMENT 31 
17.4 16.7 15.2 CLAIMS PRIVATE SECTOR 
89.0 82.1 82.7 CLAIMS BANKS 
183.3 1 175.8 165.8 Assets = Liabilities > 
147.3 142.8 139.3 132.0 MONETARY LIABILITIES 
34.7 36.2 35.6 To: Banks 
79.8 80.8 Private Sector 
11.7 12.0 10.1 10.0 Official 
21.0 14.7 12.8 8.9 Government 
90.5 88.9 89.7 86.8 In: Notes 
56.9 53.9 49.6 45.2 Deposits Zz 
1.2 6.8 6.6 
12.6 2.5 7.5 FOREIGN LIABILITIES 
Related Data 
8.5 8.4 TREASURY COIN 
7.5 7.4 Held Private Sector 
Deposit Money Banks 
35.9 37.5 CASH 
13.0 11.6 11.5 Currency 
25.9 25.4 Central Reserve Bank 
12.9 10.3 FOREIGN ASSETS 
4.2 4.2 4.3 CLAIMS ON GOVERNMENT 42 
326.6 320.2 319.8 CLAIMS ON PRIVATE SECTOR 43 
93.4 95.6 92.0 SIGHT 
80.9 81.9 QUASI-MONETARY LIABILITIES 
58.7 61.8 63.9 Time and Savings Deposits 
25.1 19.2 17.9 Foreign Currency Deposits 
86.6 86.5 82.1 
5.0 6.2 5.6 FOREIGN LIABILITIES 
43.0 43.0 43.5 CAPITAL ACCOUNTS 48 
89.0 82.1 82.7 CREDIT FROM CENTRAL RES. BANK 49 


balance sheets Latin American banks. some countries there 
active market in cedulas with no obligation on the issuing bank to re- 
purchase them before maturity, and their prices vary over time; in 
others they are bought and sold the banks fixed prices and hence 
are similar time deposits. Those held the private sector are shown 


separately and are excluded from Quasi-Mor Salvador the 


mortgage bank maintains the price cedulas close par. 


GOVERNMENT DEPOSITS comprise the Monetary and Foreign Cur- 
rency Deposits the Government with the Central Reserve Bank 
CAPITAL ACCOUNTS include shares of the Central Reserve Bank (not 
reported separately,) less those (.6 million in September 1960) held by 
the De posit Money Banks 

Related Data; BANK are monthly totals and averages 
monthly totals debits Sight Deposits the Central Reserve 
Bank and the Deposit Money Banks. (See note Monetary Survey 
in the Netherlands describing bank debits and clearings statistics. 


1960 
» 
| 
200.6 163.8 186.5 
| 
113 


Salvador 1959 
1952 1953 1954 1955 1956 1957 1958 1959 1960 
Per Cents 
1953 =100 
6la a5 100 121 104 104 100 94 89 89 86 89 90 89 
61b 9 100 103 111 105 105 109 106 102 104 108 106 104 
52 94 100 104 105 107 102 107 107 106 108 106 106 106 
Millions 
" ‘ ») wr 9 i ‘ 7 
191.5 230.0 228.9 218.4 210.2 178.2 192.0 58.8 6.3 33. 
16.0 16.3 22.8 44.0 45.2 39.4 28.6 6.4 
7i 173.2 181.1 216.9 229.7 261.8 270.1 248.8 307 .6 60.9 60.7 64.9 62 
1953 =100 
100 110 115 142 143 167 208 119 
102 100 109 126 123 129 148 
100 120 129 140 154 146 143 143 143 141 143 
74 100 100 25 109 110 109 91 74 75 84 65 71 
b 108 100 105 99 85 85 82 72 72 70 70 74 
75 95 100 129 103 113 97 62 61 69 56 60 62 67 
76 99 100 QR 97 102 102 101 95 93 93 100 95 
Government Finance Millions Colones: Decemt 
Held by: Central Bank a 3.79 12.40 16.07 22.41 g 4 15 
Deposit Money Banks b 2.01 1.97 1.79 3.18 2.33 2. 
Others c 4.49 5.18 4.76 16.30 1f 9 13. 
INTRAGOVERNMENTAL DEBT 81 12.20 10.10 5.20 5.74 17.38 16. 
DEBT: Foreign Currency 39.57 51.02 62.33 


Central Reserve Bank: Bonps: The Central Reserve Bank issues 
bonds for sale to the Private Sector. Since the credit of the Bank is con- 


i be good, the issuance of bonds of the Bank, called certificates 
participation, provides means obtaining Central Reserve Bank 
finance for government projects without the direct inflationary effects 
that other forms central bank finance would entail. The device also 


provides securities available the Central Reserve Bank for open market 
ns. The data include holdings the Deposit Money Banks first 
g in August 1959 but which are eliminated in the Monetary Sur- 
erbank accounts. Their amounts are not shown in the Deposit 
3anks section but can be obtained by subtracting line 25b from 
lines and 46. Inthe Central Reserve Bank’s balance sheet 
are carried memorandum account. they are in- 
the balance sheet and their government loan counterpart 
included the Bank’s assets. CURRENCY DEPOSITS: GOVERN- 
MENT consist mainly deposits set aside the Central Government 
and Official Entities guarantee letters credit payable foreign 
currency. The deposits the latter amounted .9, 3.3, 1.1, 2.5, .2, 
and .1 million colones from 1950 through 1959 


Deposit Money 


sheet total less 


Banks: Assets = Liabilities represents the balance 
shares other banks and 


bonds the mortgage bank. 


nks Latin America have FOREIGN CURRENCY 
llar deposits. They arise from deposit foreign or, 
mestic currency and are usually withdrawable on de- 
mand in either domestic currency or the currency of their denomina- 
tion, at the option of the depositor. Apart from their commercial con- 
venience, such deposits represent means hol 


iiding claims to domes 


case 


tic 


114 


currency form which provides hedge against devaluation the 
domestic currency. In the absence of exchange control (as was the case 
in El Salvador before April 10, 1961) residents are free to hedge by 
holding foreign currency deposits other countries. Foreign currency 
deposits with domestic banks, together with central bank assurance 
the banks that foreign exchange will made available them meet 
these commitments, provides such hedge without the loss resources 
the economy. will noted that the Foreign Currency Deposits 
ordinarily exceed the Deposit Money Banks’ Foreign Assets. BONDS 
are cedulas issued by the mortgage bank. 


Interest and Prices: DISCOUNT RATES are the rates which the 
Central Reserve Bank will rediscount for banks the types paper 
specified. The amount Central Reserve Bank credits banks 
ordinarily large. Changes before 1950 were last recorded the June 
1958 issue. Subsequent changes the rates (in per cent per annum) 
and dates establishment were: 


Agricultural & Commercial 


Industrial Paper Paper 
Mar 1950 3.00 
Apr 1954 2.00 3.00 
Apr 1957 3.00 4.00 
Jan 1960 4.50 5.50 
July 1961 6.00 6.00 


The index WHOLESALE computed the Central 
Reserve Bank. It includes some domestic and imported manufactured 
goods. The weights refer to the value of production and imports during 

The weight imports per cent. index published 


1953-55. 
with and without coffee. { Before 1956 the index is weighted with 1939 


End of Pe riod 
5.50 5.50 5 550 


1953 =100 
91 90 : 88 
104 104 9s 100 
106 106 105 


Mi llions of ( ‘olone 8 


14.9 14.9 7.8 2.5 
68.1 85.6 


1953 100 


78 
67 
95 


weights. The old indexes with 1939 weights and the new indexes with 
1953-55 weights compare as follows (1955 = 100): 
1955 1956 1957 1958 1959 
With coffes New 100 49 96 90 


Former 100 105 94 78 69 
Without coffee: New 100 5 95 OR 95 


The divergence the indexes due the fact that the new index 
includes 91 commodities while the former included only 26 commodities. 
The weight of coffee in the old index was 41 per cent while in the revised 
index only about per cent. The effect the price decline 
coffee, therefore, had arger impact the old index than has the 
revised index. 


Cost or LivinG: Index for family of five in San Salvador, Mejicanos, 
and Villa Delgado with 1954 weights beginning 1955; } before 1955 
index refers to a family of five in San Salvador with 1937 weights. 


International Trade: EXPORT and data represent customs data 
adjusted exclude gold and currency through 1953. The small coffee 
export duty less than one per cent not included the export data, 
but the large coffee export tax included. The amounts the tax are 
(in millions colones): 


1950 1951 2 1953 1954 1955 1956 1957 1958 
15.9 34.3 2.f 35.0 45.8 47.6 48.0 53.6 37.1 


The price index Coffee and the price index Cotton refer the unit 
value exports. Owing the importance the export tax and 
changes the export tax, growers prices, measured the average 
the prices fresh and dried coffee beans sold mills for processing 
for export, produce the different index shown line 75. 


The Volume Indexes are Laspeyres indexes with 1953 weights. The 
Price Indexes are Paasche indexes derived from the total value indexes 
and the volume indexes. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding, with corresponding data the page for 
Salvador in the July 1961 issue. For capital account entries the agree- 


October 


Salvador 


Interest and Prices 
RATES 


Commercial 

Agricultural and Industrial b60 
WHOLESALE PRICES 

Including Coffee a61 

Excluding Coffee b61 
Cost LIVING 


International Trade 


EXPORTS 
Coffee 
Cotton 

IMPORTS, cif 


6.00 


VOLUME 
Coffee 


‘ 
Cotton 
VOLUME OF IMPORTS 
EXPORT PRICES 
Coffee 
Cotton 
GROWERS PRICE OF COFFEE® 
IMPORT PRICES 


ment with the change 


Salvadoran Colones): 


Goods and Services 
Experts, fob 


Az in line 70 


{djustments 
Imports, line 


Foreign travel: 

Foreign travel: debit 

Other (net 

Transfer Payments 

Nonmonetary Sectors 

Private 

Central government 

Drawings on loans 

Repayments 

Other 

Monetary Sectors 

Commercial bank liabilities 

Commercial bank foreign assets, | 
Increase ) 

Central Bank 

Net IMF position, line 206 

Other liabilities 

4s in tine 37 

Other 

Assets, line 30, (increase 

Foreign assets 

Monetary gold 


De 


Net Errors and Omissions 


! Preliminary 


Government Finance: DEBT (Colones): Discrepancies between hold- 
ings the Central Reserve Bank given here and Claims Government 
given Section the country page are due differences valuation 
government debt debtor and creditor records. Similarly, the small 
discrepancies between Claims Government Deposit Money Banks 
and their holdings given here are due to minor*valuation problems 
(See note to Burma: Government Finance.) 


National Income: See notes Ireland. The data are estimates 

the Central Reserve Bank (millions colones): 
1958 1959 

NATIONAL INCOME 
Gross NATIONAL PRoDUCT 

Export Surplus 

Gov't Consumption 

Gov't Investment 

Private Investment 

Private Consumption 


1960 1961 
I Il iil IV Jan Feb Mar Apr May June July Aug 
4.50 4.50 4.50 4.50 
= 87 86 84 87 
102 101 102 104 
104 105 106 
24.8 27.0 24.4 2.4 
24.6 18.0 14.1 13.5 
5.0 6.8 3.3 14.9 3.8 3.4 b 
21.6 22.8 26.3 21.8 24.0 
317 180 
292 129 
155 165 73 
74 76 a 
77 b 
1956 1957 1958 1959 1960' 
307.3 317.7 295.0 279.5 256.3 
5.5 28.5 4.9 3.9 35.1 
11.5 13.3 15.9 
20.4 26.2 26.1 
4.4 5.1 16.1 18.3 13.8 
4.1 4.6 13.4 14.9 17.5 
9.6 10.7 5.0 5 1.8 
1.1 1.0 1.3 3.9 3.9 
1.0 1.6 
7.9 17.9 24.9 54.2 
* 2.8 1.8 6 7.4 
ne 41, 
ee 1.1 2.3 9.6 1.3 13.3 
6.3 9.4 11.4 14. 
6.2 6.5 11.5 
5.3 6.3 11.7 
4 9 2 2 
‘ 1 2.8 5.0 1 11. 
5.5 4.9 2.4 10. 
8 8.3 1 2.5 3. 
27.6 5.0 20.9 —8.3 
1959 


1952 1953 1954 1955 1956 1957 1958 1959 1960 I II Ill IV 


Ethiopia 


Ethiopian Dollars per US 
9 


2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.434 2.484 2.484 
Millions Dollars: 


42.4 55.2 57.8 64.2 56.2 51.0 55.1 60.1 50.0 
4.3 4.3 4.2 4.2 3.7 2.2 3.7 
» 21.2 38.1 51.0 53.6 60.0 52.0 47.3 51.8 5 ) 16.2 
1i 6.1 6.1 7.0 7.0 7.5 7.5 9.8o 12.0 9.8 
9.1 18.0 24.2 18.7 9.3 18.7 


State Bank Millions Ethiopian Dollars: 


62.6 104.6 124.0 12.7 158.6 138.7 126.1 148.4 139.4 123.4 126.1 
51.7 68.1 111.4 111.1 100.5 101.3 115.5 97.5 100.5 
31b 30.9 32.8 35.2 35.9 35.9 36.8 37.9 38.4 39.4 38.5 38.4 38.4 
12.2 13.6 19.6 24.8 35.7 70.5 16.0 18.9 54.9 
33 14.8 15.4 15.4 15.4 15.6 15.6 ».6 5.7 15.6 5.7 b.7 5.6 
4.7 2.4 1.6 4.6 1.6 2.9 5.4 1.6 
200 = 177.1 239.0 266.7 314.1 351.2 342.9 327.1 357.7 365.6 326.2 “| 327 1 
35 116.8 142.6 a 167.8 187.4 186.6 187.4 208.0 204.5 195.7 3 187.4 i 
36a 8.2 8.9 14.8 21.9 24.2 21.3 22.0 26.3 20.0 22.0 
36b 4.9 7.1 6.9 6.9 6.6 9.7 11.1 6.3 9.7 
65.2 92.8 89.7 75.6 74.0 93.7 75.6 
38a 9.1 12.2 16.0 20.9 28.2 30.9 27.6 
38b 13.3 3.0 4.9 3.8 3.4 5.7 4.8 7.4 6.8 5.3 4 4.8 


1.5 2.5 3.9 5.1 6.2 3.9 3.9 5.1 
39b 20.0 29.4 32.5 52.6 48.9 52.6 45.4 18.6 


International Trade Millions Ethiopian Dollars 


4 a 50.8 % 100.3 99.5 90.2 80.1 123.0 84.1 74.6 96.4 24.4 24.0 13.5 be f 
b 14.6 3% 18.4 16.1 16.0 15.9 15.2 15.4 24.8 25.5 5.1 5.9 7.6 6.2 
6 e 19.0% 17.7 11.1 9.7 8.1 10.5 6.9 15.6 6.0 3.6 2.5 3.5 
15.8 11.3 18.2 17.8 17.9 11.6 10.4 20.4 2.3 3.4 2.6 
130.7 160.2 149.1 168.4 186.9 207 53.1 57.4 45.4 
1953 =100 
72 60 2% 100 81 99 88 113 90 105 >» 103<« 
73a 102 % 100 138 94 11] 106 92 72 79 >» 95< 
Population: million 1955. its COUNTERPART (line 31b). CLAIMS PRIVATE SECTOR include State 
Bank investments the Development Bank which are relent the 
Exchange Rate: par rate for the Ethiopian Private Sector. SILVER: Before the issue the present notes and coins, 
dollars per dollar with buying and selling rates 2.475 and 2.525 Maria Theresa dollars circulated Ethiopia. These were progressively 
dollars per dollar. withdrawn from circulation purchase with Ethiopian currency the, 
Gold and Foreign Exchange: addition the held the amounts acquired being retained the Bank are shown. Assets 
State Bank there are Treasury holdings amounting .4, 1.3, 2.0, 2.6, Liabilities: The balance sheet totals the Issue and Banking Depart- 
3.3, 3:9 and 5.0 million dollars the year-ends 1952 through 1958 ments, less the Banking Department’s Cash and Liabilities 
FOREIGN EXCHANGE includes the State Bank’s holdings foreign under Letters Credit. 
securities (12, 22, 21, 22, 25, 23, 20, 24, and million dollars year- 
ends 1952 through 1960). Gross IMF defined and 
reported the Note the Accounts and Transactions the Fund Demand Deposits include small deposits overseas banks 
Ethiopia’s quota 9.6 million dollars increased from 7.8 million operating Ethiopia with the State Bank (1.5 millions June 1958 
October 1960 and from original quota 6.0 million September 1959. and domestic interbank items 4.4 millions the same date). 
are Short- er! Foreig v Lis bili les as Tepot ed on the Us pane for CapPiITAL AccouNTs: The drop in the second quarter of 1959 was due 
nal Gata see note that page). the payment million Ethiopian dollars from surplus account 
Data cover only assets held with banks the New York Federal Reserve the proprietors the Bank, namely, the Ethiopian Government. The 
District. Bank’s Capital which million remains the same. 


Department the State Bank performs the 


State Bank: 
the country. There are two addi- 


Related Data: TREASURY IMF equal the gold subscrip- 


anking 


verseas branch banks with offices Eritrea. Their business, 
omparatively small, has been increasing rapidly recent year (plus, before 1954, part the national currency subscription which 


was subsequently repurchased against there Mone- 


complete data their activities are not available. There 
agency the Banque tary Survey for Ethiopia, this item cannot consolidated with the 
which accepts deposits but extends credit remaining IMF Accounts the State Bank (see note Spain for 
financing. These data are also not isual treatment). BANK are monthly totals and averages 
nonthly totals debits all deposits (government excluded) Addis 
CLAIMS GOVERNMENT include Treasury Bills issued note cover Ababa and Asmara, and beginning 1956 Dire Dawa. The data 
the Issue Department. The amount the coin issue may seen from cover rather more than per cent total bank debit 


116 1961 


1960 


Dollar: End Period 

2.484 2.484 2.484 2.484 
End of Period 

60. 60.0 
57. 2 2. 51.8 56. 

9.8 8 12. 


End of Pe riod 


100. 
63. 


Py 


Millions of Ethiopian Dollars 
74.4 30.7 
15. 


2.3 


1953 =100 


Prices: Cost index for family has been estimated 
the State Bank follows (1953 =100): 
135 112 100 102 112 117 133 


The index covers foodstuffs, fuel, and clothing. 


International Trade: Customs totals are adjusted exclude small 
amounts gold. 


for all periods, and through September 10, 1954, are 
valued the inland customs stations which they are declared for 
export import. Consequently, exports exclude and imports include 
the cost transportation between the customs station and the border, 
amounting roughly five per cent the declared value. Beginning 
September 10, 1954 imports are valued cif border. Annual data relate 
ending December Beginning September 1952 includes trade 
Eritrea. 


Cereals include flour and pulses; oilseeds include vegetable oils. The 
index VOLUME computed the State Bank. isa 
Laspeyres index with 1953 weights beginning 1953, linked former 
index exclusive the trade Eritrea. The volume and price indexes 
hides and skins are computations combining hides and skins 
Laspeyres indexes with 1953 weights. The State Bank compiles indexes 
and They are indexes wholesale prices 
Addis Ababa weighted values exports and imports during 1958. 
The indexes are (1953 =100): 

1956 1957 1958 1959 1960 


Exports 128 94 112 100 94 80 82 
Imports § 95 96 95 98 9R 97 98 


These prices refer domestic market rather than export and 


import prices. the import price index textiles have per cent 
the weight. 


October 


Ethiopia 


Aug 


Rate 
Gold and Foreign Exchange 


STATE BANK 
Gold 
Foreign Exchange 
Gross IMF POSITION 
Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
State Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
COUNTERPART OF COIN 
CLAIMS ON PRIVATE SECTOR 
SILVER 
UNCLASSIFIED ASSETS 
Assets Liabilities 

MONEY 

Currency 

Demand Deposits 
TIME AND SAVINGS 
COMMERCIAL PREPAYMENTS 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


TREASURY IMF AccouNTS 
BANK (Monthly Av.) 


International Trade 
EXPORTS 

Coffee 

Hides and Skins 

Cereals 

Oilseeds 
cif 


VOLUME EXPORTS 
Coffee 
Hides and Skins 
EXPORT PRICES 
Coffee 
Hides and Skins 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding and/or conversion, with corresponding data 
the page for Ethiopia the April 1961 issue. For capital account 
entries the agreement with the change outstanding amounts. 
Millions Ethiopian Dollars): 


! 
ee 


Goods and Services 
Exports, fob 

As in line 70 

Adjustments 

Imports, fob 

As in line 71 

Ocean freight and insurance 
Other adjustments 

Other (net) 


a 


~ 
~ 


w 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 


LONG-TERM CAPITAL: 

IBRD loans 

Export-Import Bank loans 

Other loans received 

Contractual repayments 

Other,? part of line 10b 

SHORT-TERM CAPITAL: 

Net IMF position, line 12 

Other liabilities 

Other foreign assets (increase —), part of 
line 106 

Monetary gold (increase —): 

State Bank, line 10a wa 

Treasury 1.7 


nw = 


Net Errors and Omissions —8.0 —10. 


! Preliminary. ? Mainly portfolio security holdings. 


Nae Jan Feb Mar Apr May June July iz 
2.484 2.484 2.484 2.484 2.484 2.484 pe 
63.0 64.9 66.9 65.2 64.3 
3.2 3.2 3.2 3.2 3.2 3.2 a 
9.3 
100.1 100.1 101.1 97. 100.0 102.1 a3l 
5.6 5. 5.7 5.6 5.7 §.7 5. 5.7 5.7 33 
217.8 213.1 203. 219.9 231.8 233.1 232.7 228 227.1 221.5 
169.9 166.0 176.5 176.1 173 171.2 167.2 
47.9 50.1 53.9 55.3 54.8 56.6 55.9 54.3 
8.0 8.3 9. 9.1 8.5 10.9 11.6 10 10.6 10.1 . b38 
6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 a39 
60.7 49.3 52.5 52.9 b39 
34.9 70 
12.5 >51.8< 
5.3 6.8< 
c 
10.0 t.5 3.6 > 7.9< d 
51.8 
. 158 124 75 108 b ‘ 
79 79 78 80 > TR< a73 
120 123 127 99 b73 
5.6 13.9 —5§2.6 31.5 
156.1 198.5 164.9 195.0 
6 150.6 192.0 157.5 
5.5 6.5 7.4 
—129.5 —147.9 — —179.6 —185.0 
—157.1 -178.4 - —197.4 
18.6 19.5 17.0 
9.0 11.0 & 
a —32.2 36.7 —37.9 41.5 
-.9 2.1 —1.9 
13.6 —3.5 2.2 8.5 
9.0 13.1 | 47.2 34.0 
-8.1 11.4 29.1 5.8 
.6 6. 11.3 
a 8.3 10. 5 
| 12.7 
—-3.0 —10. 4.8 
5.3 4. 7.7 
- - 1.1 —1.1 
—21.2 14.0 24.6 6.2 
1.4 
117 


Finland 


MARKKAS PER US AR 


320 


Gold and Foreign Exchange 


400 

132 
a 26 
b 106 


1 
12 26. 
13. 59 
14. 30 
28 
J a 2 
] 20a 16 
20b 
21 ob 
261 
23 20 
352 


34 49 

a 7 


Deposit Money Banks 


AVINGS BANK 40 
a 3 
b 2 
dla 6 


45 

a f 

46a 4.5 

46b 2.0 

46c112.1 

130.5 

48 102.6 

49a 3.7 

49b 10.8 

49c 1.9 
49d 3.2 


118 


26.4 
118.5 
31.3 
61.5 
12.6 
36.0 
9 
1.6 
9 

397 


fo 


DH bo bo 


22.4 
27.8 
8.5 
107.2 
65.6 
7.8 
42.3 
15.5 
47.9 
15.1 


2.9 
6.5 
1.6 
149.9 
175 


1955 
231.0 
218.1 
30.9 
182.8 
38.8 
32.8 
59.8 
6.8 

48.2 


tow 


1956 


1957 


1958 


= or 


oor or 


2.9 


o- 


1959 


320.2 
315.7 
38.1 
277 .6 
71.3 
28.2 
50.1 
12.0 
70.9 
69.6 
90.2 

4.6 
69.5 
518.6 
42.3 


233 
284. 

12.0 
238.6 
9.8 
10.5 
2.6 
6.2 
21.9 


1960 


92.8 
1.6 
57.7 
615.9 
18.6 
819.6 
149.6 


26.1 
146.0 
100.5 

0.2 

151.3 

81.5 

11.4 

6.5 
16.5 


ID 


461.3 
45.2 
663 .0 
131.3 
384.8 
27.1 
11.5 
40.0 
68.4 


90.0 
10.8 
32.8 
138.2 
78.1 
8.5 
56.0 
16.8 


3.2 
3.8 
5.3 
1.8 
5.9 
62.6 
220.5 
4.8 
324.0 
62.2 
11.5 


to to 


2-100 Wt 


1959 


Markkas per Dollar: 
320.2 


Millions Dollars: 


315.7 
38.1 38.1 
268.7 277.6 
47.5 71.3 71.3 


22.5 28.2 
50.1 
12.0 


70.6 70.6 70.9 
69.4 69.4 69.6 
Billions Markkas: 
76.2 84.2 
3.0 4.6 4.6 
79.2 79.6 69.5 


475.8 487.8 518.6 


41.7 45.0 42.3 
675.9 701.1 725.1 
136.5 141.3 144.9 
58.7 58.4 63.0 
392.0 402.2 435.8 
23 . 22.6 18.1 


11.1 12.8 14.2 
Q 


Billions Markkas: 
88.3 95.0 101.0 


14.0 16.9 17.9 
31.0 26.1 24.0 
6.3 2.3 5.5 
139.6 140.2 148.4 
78.2 
8.1 8.5 14.4 
56.0 55.2 59.4 
16.8 14.5 9.4 
62.9 62.5 69.4 
16.0 15.7 13.8 
15.2 15.8 16.0 
13.7 13.7 13.7 


Billions Markkas: 


6.6 6.6 9.3 
4.6 | 6.5 
2.0 2.8 
5.7 7.1 8.9 
63.0 62.1 50.0 
228.5 236.9 260.9 
5.4 6.9 6.8 
332.8 346.8 355.5 
74.6 77.9 78.0 
66.5 69.8 69.4 
8.1 8.1 
176.4 179.9 197.3 
20.5 21.7 20.4 
2.7 3.9 
17.5 18.2 
3.2 3.7 
3.2 2.3 3.0 


6.4 6.6 


10. 


t 
to 


0 
9 
5 
216.2 
255.4 264.7 
10.1 12.5 12.0 
215.6 222.3 238.6 
8.8 8.8 9.8 
8.4 9.6 10.5 
3.1 2.6 
4.9 5.5 6.2 
Billions Markkas: 
20.2 20.7 21.9 


1961 


231.0 231.0 231.0 321.0 320.4 320.5 320.2 
: 4 144.8 209.8 173.4 170.6 249.6 325.3 281.3 
: .0 178.6 138.1 135.3 214.3 284.3 243.1 
28.1 27.8 24.3 27.7 45.5 18.6 
63.9 79.1 70.3 50.1 49.3 
0 10.1 9.6 6.1 6.9 18.2 7.0 
5 41.3 53.2 64.5 68.8 16.0 75.5 
39.5 51.4 61.1 67.5 44.1 74.1 
37.5 26.0 37.9 70.5 77.9 
9 5 - 1.4 3.0 3.0 3.0 
62.5 61.4 66.2 75.6 
5 24.9 28.0 33.2 35.9 40.0 
a 42.1 41.7 44.3 18.3 55.6 56.5 61.1 63.0 67.4 
186.0 216.8 257.8 307.0 370.6 435.8 515.5 
26a 12.4 18.5 24.5 33.2 24.8 13.1 22.9 18.1 17.3 
at 26b 13.3 14.7 14.2 14.0 13.3 iz. 11.7 14.2 19.8 Po 
33.8 33.9 36.8 59.8 62.4 70.4 74.2 70.4 
29a 12.4 14.9 16.1 17.2 17.1 19.5 22.8 25.0 22.2 23.4 24.0 25.0 
29b 86.5 81.5 85.6 96.4 104.2 110.6 125.7 110.4 125.6 125.6 141.2 
31 15.5 21.6 17 | a 10.8 17.9 
BF eS . () 31. 32.3 35 42. 33. 24.0 
S 8. 22.6 33 24. 18. 5.5 
95. 126. 126.0 135. 142. 148. 
MONEY (24 b 42.6 41. 46. 53. 53. 59. 59. 
46.2 55.9 60. 60. 65. 69. 61.4 
35 13.7 13.8 16.0 16.0 15.8 
1 
1.5 3.1 4.8 4.8 3.2 4.8 4.8 
1.7 2.0 2.9 3.6 4.0 4.0 3.8 3.8 1.0 
5.9 6.5 11.8 5.8 6.9 6.2 9.3 
2 2.9 3.1 1.0 1.8 4.5 1.5 6.5 
3.0 3.3 7.8 9 2.4 1.6 2.8 
6.9 6.5 7.6 6.4 8.8 8.9 
41c121.0 131.4 158.2 187. 197.4 196.5 220.6 260.9 38.3 
: 2.8 4.4 6.2 5.3 5. 6.8 
= 185.3 195.3 225.1 | 275.7 274.2 313. 355.5 im.9 
‘ 8 ASH (4 42 51.1 54.0 57.0 58. 62.6 60.0 66. 78.0 79.5 - 
a 38.7 42.9 418.0 48. 52.9 im .0 56. 69.4 68.8 
12.4 11.2 9.0 10. 10.2 8.6 10.7 
si, | 43 83.4 97.6 113.6 130.9 131.0 1.3 165. 197.3 230.2 170.4 
44a 5.1 5.5 9.3 11.9 9.9 W.5 % #15. 20.4 26.3 24.0 
44b 6.9 2.9 2.3 1.6 2.2 3.9 5.7 2.2 
44c 8.9 9.2 13.1 14. 15.3 16. 18.2 19.0 17.5 
} 44d 2.5 3.0 3.1 3.1 3.7 5.4 2.8 
5.6 7.6 20. 28.7 21.8 16.6 3.0 22.0 3.1 
4. 5.4 9.3 6.8 6.7 7.9 10.1 11.2 ‘ = 
6.9 3.2 3.4 3.7 4.8 4.9 
2.4 3.6 3.3 5.4 6.3 
4. 6.8 6.7 8.0 11.6 19.6 
. 129. 172.8 182.5 188.9 202.6 277.4 .0 
150.6 204.6 213.9 223.8 244.2 336.9 ‘ 
7.2 7.7 7.3 8.4 10.0 12.9 
119. 144.2 169.7 175.9 185.0 205.5 285.3 
5.6 6.5 7.3 8.0 8.8 9.8 
11.1 10.9 10.1 9.6 8.9 14.4 
2. 2.4 5.1 3.2 .6 
3.6 4.2 4.7 8.1 1.3 
12.0 13.4 15.3 16.0 16.8 19.2 25.4 20.2 


1961 Finland 


Feb Mar Apr May June July Aug 


End Period Exchange Rate 

321.2 321. 321. 322. SELLING RATE 

End Period Gold and Foreign Exchange 

289.1 352.1 BANK FINLAND ASSETS 
38.1 38. Gold 
251.0 270. 311. Foreign Exchange 

71.3 Gross IMF 
42.1 MONEY BANKS ASSETS 
51.9 BANK FINLAND LIABILITIES 
Dep. BANKS LIABILITIES 


bo 


te 


Related Data from Other Sources 


60.8 45. 43. 44. 51. DOLLAR ASSETS REPORTED 

83.7 59.5 43. 45. 50. Finnish and Banks 
End Period Monetary Survey 

88.1 83.9 FOREIGN ASSETS (Net) 

4.6 4.6 Net IMF 

60. 65.9 CLAIMS GOVERNMENT 
540.: 569 .2 CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Money 

59. which: Currency 
GOVERNMENT DEPOSITS 
GOVERNMENT LENDING FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED ASSETS 
Related Data 


UNUSED OVERDRAFTS 
BANK CLEARINGS Av.) 


Bank Finland 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS DEP. MONEY BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Deposit Money Banks 
Private Sector 
Government 
In: Notes 
Deposits 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS. 


Related Data 
TREASURY IMF 
TREASURY COIN 


CHA 


=x 


te 


Deposit Money Banks 
5.9 CASH 
4.9 
13. FOREIGN ASSETS 
51. CLAIMS GOVERNMENT 
293. CLAIMS PRIVATE SECTOR 
397. Assets Liabilities 
3.3 DEMAND 
67. Private Sector 
13. Government 
209. TIME AND SAVINGS DEPOSITS 
Deposits: BKs. Socs. 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
GOVERNMENT LENDING FUNDS 
CREDIT FROM BANK FINLAND 
SAVINGS BANKS CREDIT Socs. 
Currency Bank Finland 
Comm. Bks. Svgs. Bk. 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
DEMAND 
TIME AND SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 
GOVERNMENT LENDING 
CREDIT FROM BANK FINLAND 
CREDIT FROM COMMERCIAL BANKS 


> 


Ol 


© oo 


te 


to 


as 
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— 


wr 
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End Period Related Financial Institutions 
23.1 25. 26. ConsuMERS’ Coop. Socs: Deposits 


October 


1960 
a 
a20 
b20 
a26 
b26 
25.4 24.3 26.3 26.1 27.4 26.2 26.1 24.5 26.7 26.0 26.5 a29 
130.2 140.4 147.6 165.8 156.7 147.4 158.6 158.8 169.6 163.6 162.4 b29 
End of Period 
93.0 92.5 108.0 107. 107.7 
13.9 12.8 12. 4.1 Rs 4.1 31 
23.6 23.9 22.6 24. 24.5 
20.1 20. 20.0 23. 
{37.7 149.4 152. 158.1 Zz 
70.6 80.5 82. 88.0 
9.2 10.3 8. 10.3 a4 
56.0 60.7 62. 66.5 
5.4 9.5 11.2 c 
64.0 69.7 70. 75.1 
6.6 10.8 12. 12.9 
16.6 16. 16.5 16.0 15.3 14.7 14.6 13.9 13.6 
14.4 14.4 15.2 15.2 15.2 
3.8 4.3 4.2 4.2 4.3 4.3 
b4l 
c4l 
b44 
c44 
d44 
e44 
a46 
b46 
c46 
a49 
b49 
c49 
d49 
119 


Finland 


1952 1953 1954 1955 


60a 5.75 5.75 §.75 5.75 

60b 7.94 7.87 7.88 7.92 

100 118 178 

} 62 104 100 100 99 
a 103 100 100 99 

b 106 100 99 98 

63 98 100 100 97 

64 OR 100 102 107 

65 94 100 114 27 

105 100 102 106 


i. 


70 165.( 131.5 156.5 181.3 178 
a 70.3 3.1 62.2 69.9 56 
b 36.3 22.3 29.9 16.8 
ce 30.1 26.5 32.9 10.3 14. 
182.2 121.9 151.0 176.9 


56 


100 116 127 124 
. 73 103 100 119 138 129 
118 100 121 139 116 
c 83 100 115 138 148 
74 130 100 132 153 167 
100 102 108 108 
76 124 100 107 112 110 
was ee @ ew ee a 105 100 105 109 103 
mPORT PR b 152 100 110 116 121 
Government Finance 
1 a 201 8 197.0 213.1 219.5 251.3 
199.5 198.7 204.7 229.2 262.4 
8la 6.3 1.3 3.2 9.3 11.4 
Dest: Markka 83 67.5 66.7 61.6 67.8 79.1 
Held by: Bank Finland 15.4 14.9 6.8 12.4 9.7 
Comm. Sav. Bks 31.2 31.4 31.5 
Others d\ 18.3 20.9 22.35 
INTRAGOVERNMENTAL DEBT: 

Social Insurance System 2.1 2.4 2.8 3.0 
National Income 
NATIONAL INCOME 610.2 613.0 679.6 865.4 
NATIONAL PRODUCT 750.6 821.0 909.2 1,027.9 

195.3 157.0 185.0 216.7 218.2 

t or Surplus 92—68.4 53.1 66.6 57.6 97.0 

tment 170.4 149.1 177.8 200.0 
ernment Revenue 255.2 244.3 270.4 294.9 347.3 
Imports 145.8 —202.3 231.7 
Transfer Payts. —73.8 64.0 74.5 87.8 110.6 

Population: 4.0 million 1950; 4.4 million 1960. 

Exchange Rates: The par value 320 markkas per 
ning December 29, 1958, with the establishment nonresident converti 
bility for the markka, market rates for the dollar are free fluctuate 
within the lin per cent either side par. Rates quoted 


Bank for most European currencies follow the market 


the 
tation f 
quotations fo 


ollar those countries. Rates shown above 
selling rates dollar. 
For historical summary the exchange system, see December 1957 
JFS. Annual averages for the dollar and convers 
factors Finnish markkas per dollar 
Exchange Rate IFS Conversion Factors 
Gold and 
Trade For. Exch. 
19 46 0€ 137 416.06 
1938 16.62 
6.00 1948 136.00 136.00 
169.16 1950-Sept 1957 230.00 231 ) 
1956 231 .00 Thereafter 20.00 
1958 320 99 
4 20.28 


Gold and Foreign Exchange: BANK FINLAND ASSETS include 
nee October 1960 small amounts foreign ities held 


ata this section are the 


n dollars, using the conversion factors shown above, of the data in the 
sections below (see note Foreign Assets the Monetary Survey). 
Bank Finland’s FoREIGN EXCHANGE holdings include foreign bonds, 


1957 1958 1959 1960 


Per Cent: 


140 135 153 


7.50 7.25 6.75 6.75 71.25 6.75 6.75 6.75 
7.95 7.40 6.90 
1953 =100 
235 210 238 291 221 229 240 261 
113 122 121 126 120 120 121 124 
108 115 116 123 114 114 116 120 
128 140 136 136 136 136 35 136 
120 128 130 129 129 129 132 
125 131 139 146 37 139 140 141 
1: 
] 100 108 98 104 106 105 
Billions of Markkas 
212.4 247.9 316.5 67.0 
63.9 74.8 77.1 101.0 9.5 19.1 2 
12.3 49.2 48.3 54.3 10.3 9 
56.8 68.3 71.6 82.9 15.4 16.9 .6 
227.9 233.3 267.3 339.7 65.2 4 
100 
136 134 152 177 156 164 148 
37 140 157 182 107 151 174 
21 122 143 175 68 143 52 
140 142 154 171 128 147 82 
168 174 186 207 168 172 1] 
162 145 174 221 178 184 75 
118 141 133 136 137 130 33 
121 140 132 143 132 131 33 
114 130 124 141 121 122 27 
131 155 144 145 148 144 42 
115 132 125 125 127 125 25 
112 124 117 118 117 116 19 


Billions Markkas 


2 4.5 9.0 7.0 4.0 6.7 
283.8 299.1 325.1 364.2 70.7 80.4 77.3 96.7 
283.6 294.6 328.8 355.3 77.5 79.9 81.3 90.0 

1.8 3.9 5.0 3.4 7.1 3.7 1.9 i<t 
2.3 | 6.8 4 1.3 3.7 8 

81.3 79.2 86.1 82.0 
10.7 4 8.2 

19.0 9.7 
5 »g In 
3.1 4.2 5.2 
72.8 70.0 63.1 60.9 


llions of Markkas 


903.3 961.3 1,018.1 1,156.0 
1,109.1 1,182.5 1,257.8 1,435.0 
259.7 293.7 317.6 
83.1) 
00.9 
671.6 696.4 740.5 823 
402.5 416.6 143.3 
262 .1 269.2 308 .9 
120.8 126.8 135.6 
and its FOREIGN LIABILITIES include long-term debt, the following 
amounts (in millions of dollars, at December in each year): 
1955 1956 1957 1958 1959 
Long-term debt 1 6 8 


Clearing account balances are substantial both the asset and liability 


The Bank Finland 
bution by currencies of its net foreign exchange holdings. 
millions of dollars at the official rate, are as follows: 


table markkas showing the distri- 
The data, 


1957 1958 1959 1960 1961 

June Sept Dec Mar June 

Other 13.8 23.8 14 13.1 11.9 10.0 11.1 10.9 
Eastern Bloc 6.2 25.6 13.8 11.2 12.5 5.3 13.6 20.9 
Other Currencies* 6.5 1.5 11.6 19.1 20.6 19.7 21.9 23.1 
Net Total 81.3 148.5 195.3 161.2 168.7 173.1 191.6 189.4 
OEEC countries not listed in France, Greece, Iceland, Turkey, and, from Aug 


Snair 
1959, Spa 


These totals differ from the net lines 10b and because, addition 
being based the data the Bank’s published balance sheets 
note Monetary Survey below), they exclude foreign bonds and bills 
the side, short-term markka foreign liabilities, and long-term 
liabilities. IMF defined and reported the Note 
the Accounts and Transactions the Fund. Finland’s quota 
increased from million September 1959. 


* Including Spain 


see 


assets 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities reported the page (for 
lifferences coverage from national data see note that page). 


1961 


1959 
300+ 50 
1.02 
265 
103 
108 
PRICES HOME AN 108 
119 
125+ 130 
109 
International Trade 
150 
60-4 
150 
125 
100 
data 
through July 1959 
120 


1960 
Jan Feb Mar Apr 
Period Averages 
6.75 6.75 6.75 6.75 6.75 6.75 6.75 6.75 
6.930 6.95 6.95 6.95 6.95 6.95 6.95 
1953 =100 
287 280 302 295 301 306 298 296 
125 126 126 128 128 128 128 128 
121 122 123 125 125 125 125 125 
137 136 135 134 135 135 135 135 
132 133 134 135 136 136 136 136 
142 146 148 150 155< 
158 157 150 170 165 165 182 168 
103 106 113 110 109 
Billions Markkas 
54.6 77.3 91.1 93.5 20.6 20.9 22.3 21.6 
9.5 23.1 40.0 28.5 3.7 4.1 
12.4 13.7 13.4 14.8 4.2 4.2 5.0 
21.7 21.3 22. 6.7 7.8 8.7 
75.9 90.7 93.9 27.8 27.5 33.1 29.6 
1953 =100 
183 184 167 178 — > 208< 
116 183 239 202 141 128 145 145 
155 284 202 108 110 
159 174 167 185 152 147 177 146 
183 219 210 218 199 233 259 216 
232 257 205 196 280< 
134 134 137 137 
139 142 144 146 146 146 146 146 
136 141 143 145 144 144 143 143 
142 145 147 147 149 151 150 151 
130 125 123 125< 
120 119 117 116 116 116 115 116 
Billions Markkas 
8.0 1.8 1.4 5.4 4.5 
80.4 90.7 92.0 101.1 17.5 29.9 40.3 1.8 
82.6 82.7 90.2 99.8 26.4 33.4 34.9 
-3.3 2.5 1.3 4.7 —4.4 1.3 
6.5 2.1 -3.1 6.5 1.8 —6.0 


Monetary Survey: consolidation the accounts the Bank 
Finland and Deposit Money Banks, and the Treasury Coin circulation. 
The data are compiled from published accounts and supplementary data 
supplied for the Bank Finland. There are six Commercial 
Banks (with 564 banking offices the end 1959) and Post Office 
Savings Bank, where the Government’s cash balances are held. The 
Post Office giro accounts are over per cent its total deposits whereas 
Commercial Banks’ checking accounts are only about per cent 
their total deposits. The accounts these banks are consolidated 
the first part the Deposit Money Banks section. the second part 
are presented the consolidated accounts the Savings Banks (whose 
central bank one the Commercial Banks, and which numbered 406 
with 884 offices the end 1958) and the Cooperative Credit Societies 
(numbering 555 with 1,073 offices) with their central bank; these insti- 
tutions too accept demand deposits, though they form very much 
smaller proportion total deposits (less than per cent). Some indica- 
tion the relative sizes these groups institutions may obtained 
from the following figures their total deposit liabilities (in billions 
markkas December each year): 


1955 1956 1957 1958 1959 
Commercial Banks 147.8 144.0 154.6 183.7 231.9 
Post Office Savings Bank 58.5 64.7 59.0 68.8 70.9 
Savings Banks 9 117.8 123.3 137.3% 159.7 


> 

Cooperative Credit Societies* 66.0 67.0 77.5 7 

Central Bank of Cooperatives 5.7 5.2 6.4 7.8 10.1 
* Excluding liabilities to Central Bank of Cooperatives 


FOREIGN ASSETS (Net) are based revaluations the Bank 
Finland the data the published balance sheets, which some 
foreign assets (including gold) are undervalued, certain committed assets 
omitted, and foreign liabilities overstated the inclusion various 
contingency accounts. The series includes the net the very small 
foreign assets and liabilities the Central Bank Cooperatives, 
which are unclassified the Deposit Money Banks section. Net IMF 
POSITION the national currency equivalent the series defined and 
reported the Note the Accounts and Transactions the Fund. 
For explanation treatment this item the Monetary Survey, 
see note Spain; Finland for practical purposes Type country, 
but the Position differs from Treasury IMF Accounts the small 
amount IMF deposits the Bank Finland. CLAIMS GOVERN- 
MENT include the counterpart the Treasury Coin issue. See also notes 
Bank Finland section below. Assets Liabilities the sum the 
corresponding entries the sections below, plus amount equal the 
Treasury Coin issue, less (a) Bank Finland Claims Deposit Money 
Banks, (b) Deposit Money Banks’ Cash and intrasystem claims, and 
all the banks’ Foreign Liabilities. 

MONEY comprises the Bank Finland’s Monetary Liabilities the 
Private Sector, Demand Deposits held the Private Sector with Depostt 
Money Banks, and Treasury Coin circulation; overstated the 
extent that the data include currency the hands the Government. 


October 


1961 Finland 


May June July Aug 


Interest, Prices, Production 
6.75 6.75 6.75 6.75 DISCOUNT RATE (End Period) a60 


6.95 6.95 6.95 MARKET DISCOUNT RATE b60 
295 291 SHARE PRICES 
128 127 127 127 Prices: Home and Import Goods 
125 125 125 126 Home Goods 
135 132 127 Import-Type Goods 
136 136 136 Cost LIVING 

WAGES 
176 166 128 INDUSTRIAL PRODUCTION 
110 EMPLOYMENT 
International Trade 
Wood a 
Wood Pulp b 
Paper 
147 Wood 
173 Wood Pulp 
Paper 
146 145 EXPORT 
143 Wood a 
152 Wood Pulp and Paper 
Government Finance 

3.3 3.2 (—) SURPLUS 

31.4 36.5 31.5 Revenue a 

36.4 28.2 Expenditure 


FINANCING 


-1.1 1.0 Net Borrowing: Markka 
4 Foreign Cy. b81 
5.3 2.9 Use Cash Balances 


The line between Money and Quasi-Money particularly difficult 
draw Finland. Time and Savings Deposits serve working balances 
for many holders; quite sizable amounts can freely withdrawn without 
notice and, addition earning higher interest, these deposits are not 
subject taxation the same way checking accounts. 


FOREIGN ASSETS data beginning 1957 are based the par 
value 320 markkas per dollar, and before that the official selling 
rate 231 markkas the For 1955 and 1956, QUASI-MONEY 
includes 6.6 and 4.1 billion markkas for Importers’ Deposits with the 
Bank Finland (which are among liabilities unclassified the section 
below). These were obligatory deposits against import licenses which 
were blocked for period roughly corresponding the transit time 
the imports. The system, instituted July 1955, was discontinued 
April 1957; balances then outstanding were taken over the Treasury 
and due course repaid. 


Related Data: UNUSED OVERDRAFTS are only those granted Com- 
mercial Banks. BANK CLEARINGS are monthly totals, averages 
monthly totals, clearings bankers’ drafts, checks and transfer arders 
through the various offices the Bank Finland. 


Bank Finland: CLAIMS GOVERNMENT are net its liability 
the Government from 1955 through April 1959 respect the Soviet 
Gold Loan (1.3 and 2.3 billion markkas 1955 and 1956, and 3.2 billion 
later dates) and also net December 1957 and March 1958 the 
balance the Export Levy Account earmarked for redemption Govern- 
ment debt (see note below Government Deposits). CLAIMS 
PRIVATE SECTOR are mainly bills Finnish foreign currency, but 
include export prepayments made available Finnish manufacturers 
the Bank anticipation receipt export proceeds (mainly for ships 
under construction and destined for sale Russia). The system pre- 
payments was discontinued the end 1957, which date they 
totalled 14.7 billion markkas; the balance outstanding had fallen 5.6 
billion markkas December 1959. CLAIMS DEPOSIT MONEY BANKS 
include rediscounts for Commercial Banks and the Central Bank 
Cooperatives, and occasionally net debit balances their check ac- 
counts; and from the beginning 1959, Government cash bonds pur- 
chased from the banks. These are included here, rather than Claims 
Government, because the banks have obligation repurchase 
them within agreed period. Assets the published bal- 
ance sheet total, plus the excess Foreign Assets reported for 
over those the balance sheet, less various liabilities mentioned above 
deducted from Claims Government. 


Continued back book. 
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France 


NEW FRANCS aR 


1952 1953 1954 1955 


4.90 


980.72 977.65 984.15 983.55 1,174.56 1,374.62 


Gold and Foreign Exchange 


1956 


1 350.00 349.95 350.00 350.00 349.95 
9 


3000 829 1,261 1,912 1,180 

617 708 942 924 

104 212 553 970 256 

528 588 656 

164 222 263 384 550 

283 372 571 

208 158 161 151 

Monetary Survey 

150] = —— 20a 2.16 2.06 3.82 6.82 3.75 

20b — .06 .06 46 

20.52 22.13 21.87 23.52 

> 43.51 48.74 55.42 62.59 68.58 


a 21.53 23.38 25.83 29.10 31 
25 Gs 1.36 1.67 2.00 
26 65 80 77 90 
9.99 12.30 16.15 
27.56 27.76 31.29 
60} 
30 2.36 2.25 6.95 
a 2.31 2.16 5.01 
b .05 09 1.94 
31 8.02 9.31 8.28 
Riva ‘ 32 11.83 2.67 14.39 ya 


to 
1 or 


20} —.04 .03 


Deposit Money Banks 
30/ 7 


1.11 1.18 1.28 1.35 
22.71 25.18 28.52 32.99 
43 16.39 21.77 24.43 2 
20 44 98 1.67 2.00 
45 11.83 13.13 14.39 2 
os 46 3.04 3.52 4.35 4.94 


Population: 41.7 million 1950; 45.5 million 1960. 


Exchange Rates: A par value for the frane of 493.7 francs per US 


dollar was established on December 27, 1958 Effecti nber 29, 

francs earned by nonresidents were made convertible i: | and 

other currencies. Rates for the dollar are permitted late 


within the limits per cent either side the Market 
rates for most European currencies are based the dollar-frane rate 
and the corresponding rate for the dollar the market the country 
concerned. Quotations for three months forward rates (line 2), are for 
US Dollars. The difference between the spot and forward rates is the 
premium or discount for forward exchange transactions in dollars. !A 
new equal 100 old francs was introduced January 1960 
The exchange rate and all prices and claims the old were 
adjusted the same time the same ratio. 


From its introduction August-October 1957 and until December 29, 
1958, the effective rate 420 francs per dollar applied practically 
all transactions Before August 11, 1957 and from September 1949, 
transactions were at the official rate of 350 francs per dollar with minor 
fluctuations between 349 and 350. Since January 1953 the rates for 
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1959 
1957 1958 1959 1960 


Francs/New Francs per Currency Unit 

419.94 490.55 490.90 4.903 490.25 490.22 491.04 490.90 
494.60 490.42 4.905 491.20 490.61 490.96 490.42 

3.743 1,380.38 1,379.05 1,376.40 1,374.32 

Millions of US Dollars: 

645 1,050 1,720 2,070 1,254 1,634 1,857 1,720 


581 750 1,290 1 ,641 812 s99 921 1,290 

64 300 430 429 442 735 936 430 
394 803» 989 263 263 603 803 
576 550 459 546 559 524 550 


364 544 690 52 656 1,013 1,189 690 
354 532 655 519 644 981 1,157 655 
297 473 599 168 587 925 1,095 599 
9 12 35 5 2 32 32 35 
114 102 57 32 102 94 81 57 
Billions New 
.26 .60 8.09 10.52 5.83 8.11 
I .55 1-—1.29 08 1.00 1.29 1.29 08 
30.01 31.64 30.20 32 .26 33.14 33.91 32.11 30.20 
Fy tS 48.68 81 62.04 46.92 47.40 47.58 53.81 
.58 1.40 32 1.72 21 31 32 
33.43 35.47 35.71 40.45 34.60 35.17 85 27 35.71 
3.83 4.13 5.43 7.58 4.61 4.97 5.03 5.43 
-72 79 2.30 4.17 1.44 1.85 2.30 2.30 
18.93 21.91 25.70 28.95 23.13 23.64 24.57 25.70 
Billions New Franca: 
3.13 3 3.82 3 8.29 10.72 4.49 6.09 8.64 8.29 
2.18 2.42 10.06 3.08 4.68 7.58 8.29 
1.00 2: 1.20 2 66 1.41 1.41 1.06 
12.89 13.43 9.81 7.96 13.80 13.62 12.24 9.81 
21.73 23.08 19.47 22.68 18.50 16.86 17.00 19.47 
65 .67 83 73 .51 .60 
33.84 35.85 35.93 40.42 34.70 35.34 35.41 35.93 
32.68 34.69 4.95 39.32 33.84 34.42 34.52 34.95 
1.81 1.83 1.81 1.83 1.37 1.43 1.49 1.81 
2.87 3.22 20 20 1.16 26 53 20 
I 57 | 6/ 93 04 67 67 1.65 93 
.62 1.01 1.0 .62 1.01 
75 78 76 1 75 75 76 
Billions of New Francs 
1.88 2.00 1.63 1.48 1.47 1.96 
8.51 10.05 10.81 10.98 
45.77 48.68 46.92 47.40 47.58 3.81 
57.18 60.51 58.07 58.93 59.86 66.75 
29.67 31.18 32.40 34.28 34.66 38.42 
3.83 4.13 4.61 4.97 5.03 9.43 
21.73 23.08 18.50 16.86 17.00 19.47 
6.66 7.57 7.73 8.13 8.28 8.82 


most European currencies were permitted fluctuate within per 
cent either side par. 


Multiple rates were in effect from January 1948 to September 1949. 
From January 26 to October 16, 1948 a rate of 214.4 franes per US dollar 
applied to all foreign exchange transactions in nonconvertible currencies 
and selected imports paid for convertible currencies. For all other 
transactions the effective rate was average the 214.4 rate and the 
rate. The rate approximated 306 francs per dollar for 
February/August and 312 for September/October making the effective 
rate 260 and 264 per dollar. October 16, 1948 the average rate 
was made applicable to all transactions except nontrade transactions in 
convertible currencies. During the period October 1948-September 1949 
the effective rate gradually depreciated from approximately 264 
September 1949 the single rate 350 francs was set for all 
transactions, 


Current exchange rates for the currencies the nonmetropolitan area 
are based the following relationships: CFA franes new 
CFP new franc. The Djibouti frane Somaliland 
defined in terms of gold, the rate for the US dollar being 214.4 Djibouti 
francs per dollar. Currencies of Algeria, the Antilles, and French Guiana 
are equivalent the metropolitan franc. 


1961 


.50 
.70 
02 
5g 


1960 
Jan Feb Mar Apr 
End Period 
14.906 4.901 4.900 4.903 4.901 4.900 4.900 4.904 
4.912 4.908 4.905 4.904 4.905 4.910 
113.772 13.759 13.766 13.743 13.738 13.697 13.707 13.712 
End of Period 
1,854 1,987 2,110 2,070 2,143 2,235 2,398 2,472 
1,322 1,551 1 ,627 1,641 1,641 1,644 1,883 1,952 
532 136 483 429 502 591 515 520 
803 858 R58 ORG 994 994 999 1,014 
521 538 535 459 397 
756 777 663 524 597 
719 759 646 19 4579 687 592 633 
664 701 589 4168 531 638 539 583 
37 18 17 5 5 
End Period 
8.78 9.45 10.77 10.52 11.38 12.63 
1.00 1.02 1.05 1.12 
29.85 31.04 31.88 30.79 
1.72 2.05 2.23 2.86 
91.94 95.99 100.16 108.40 110.47 111.90 
35.46 36 80 38.54 40.45 39.63 40.47 41.02 
6.18 6.49 6.99 7.58 8.47 8.58 8.87 
2.04 2.95 2.82 4.17 4.56 4.36 4.75 
81.45 84.63 87.18 91.77 98.17 91.99 109.38 116.40 
End of Pe riod 
8.94 9.61 10.90 10.72 11.13 12.38 12.73 
8.94 9.61 10.24 10.06 10.47 11.64 11.99 
9.58 9.32 9.94 7.96 9.32 9.32 7.88 
18.51 19.05 22.68 19.77 19.18 
38.49 39.89 41.12 41.62 
39.10 41.15 40.07 40.91 41.48 
35.59 37.04 40.42 40.23 40.80 
34.67 35.93 37.55 39.32 8.51 39.26 39.79 
1.47 1.74 1.55 1.83 1.56 1.65 1.69 
1.01 1.01 1.01 1.04 1.06 1.06 1.09 1.16 
End of Period 
1.49 1.86 1.79 2.32 1.91 1.88 2.03 
10.88 11.57 11.48 12.64 11.76 11.89 11.49 
55.01 62.04 61.82 62.07 62.73 64.50 
65.40 68.44 78.69 77.12 77.16 78.20 
37.73 38.35 40.22 42.67 43 .42 43 .60 44.77 44.73 
6.18 6.49 6.99 7.58 8.13 8.47 8.58 8.87 
18.51 19.42 19.05 22.68 19.77 19.18 20.59 
8.78 9.43 9.72 10.61 10.07 10.12 10.37 10.53 


Annual averages the exchange rate for the dollar and 
conversion factors French franes per dollar: 


Exchange Rates 


1937 
1938 
Jan /Aug 1939 


Nov 1944 26, 1945 
Dee 26, 1945 /Jan 26, 1948 
Jan 26 /Oct 16, 1948 
Oct 16, 1948 ‘Sept 19, 1949 268.8 
Sept 19, 1949 /Aug 12 1957 
Aug 12 /Oct 28, 1957 


Oct 28, 1957 
1959 
1960 


214.4 


350. 


350.0 


Dee 29, 1958 


420 


490 


490.5 


IFS Conversion Factors 


Foreign 
Trade Gold Exchange 
1937 25.1 2: 29.5 
1948 i 119.1 214.4 
Oct 1949 
Aug 1957 350 350 85 


Sept/Oct 1957. 876% 350 $50 
Nov 1957 

Dee 1958 420 
1959 493.7 

1120 Jan /Feb for exports and Jan /Mar 
for imports; 167 April for imports; 214 
Mar /Oct for exports and May /Oct for 
imports; 260 Nov /Dec for exports and im- 
ports * Total trade only. 


For historical description the exchange system before December 
1958 see for January 1959. 


Gold and Foreign Exchange: MONETARY AUTHORITIES holdings are 
the gold and convertible foreign exchange of the Bank of France and Ex- 
change Stabilization Fund, as released to JFS by the French authorities. 
Gross IMF defined and reported the Note the 


October 


1961 France 
May June July Aug 
Exchange Rates 
4.900 4.900 4.900 4.916 Spot Rate 
4.911 4.905 4.908 4.923 Forward Rate 2 
13.678 13.658 13.694 13.790 STERLING 
Gold and Foreign Exchange 
2,606 2,777 2,965 2,810 MONETARY AUTHORITIES 4 10 
1,994 2,020 2,037 2,124 Gold a 
612 757 928 686 Convertible Currencies 
1,017 1,017 1,029 1,224 Gross IMF 
Related Data from Other Sources: 
DOLLAR ASSETS REPORTED 
723 842 1,012 Short-Term a 
675 792 966 French Banks 
Long-Term 
Monetary Survey 
13.22 14.02 14.97 FOREIGN ASSETS (Net a20 
1.14 1.14 1.20 2.16 Net IMF b20 
30.52 31.88 32.26 CLAIMS ON GOVERNMENT 21 
64.22 65.62 67.02 CLAIMS ON PRIVATE SECTOR 22 
3.48 2.80 2.48 UNCLASSIFIED ASSETS 
112.58 115.46 117.93 Assets Liabilities 
98.51 100.92 103.52 MONEY 
40.75 42.37 43.30 which: Currency 
9.15 9.37 9.29 QUASI-MONEY 4 25 
4.92 5.17 5.12 UNCLASSIFIED LIABILITIES 26 
Related Data 
30.48 SAVINGS FUNDs: Deposits 
BANK CLEARINGS (Monthly Averages) 
Bank France 
13.37 14.20 15.15 15.01 FOREIGN ASSETS 30 
12.63 13.46 14.41 13.70 Direct Holdings a 
.74 .74 .74 1.31 Loans to Stabilization Fund «a b 
8.08 8.58 9.62) {CLAIMS GOVERNMENT 
41.98 43.10 43.96 44.38 Assets Liabilities 
41.79 42.88 Monetary LIABILITIES 
1.22 .67 65 To: Banks a 
40.57 42.21 43.09 42.75 Private Sector b 
39.51 41.12 42.05 41.77 In: Notes 
2.28 1.76 1.69 Deposits 
COUNTERPART FUNDS 34 


IMF 
Related Data 


1.18 1.18 1.24 2.20 TREASURY IMF AccouUNTS 37 
1.24 1.25 1.25 TREASURY COIN..... .. 38 
Deposit Money Banks 
BANKS 
2.38 1.97 2.12 CASH 
10.88 11.18 CLAIMS GOVERNMENT 
64.22 65.62 67.02 CLAIMS PRIVATE SECTOR 
81.24 81.92 Assets Liabilities 
45.20 45.41 46.98 MONETARY DEPOSITS 43 
9.15 9.37 9.29 TIME DEPOSITS 44 
19.16 19.99 19.06 CREDIT FROM BANK OF FRANCE 1 45 
1.01 1.06 TREASURY: Deposits 


Accounts and Transactions the Fund. quota 787.5 million 
dollars o increased from 525 million in September 1959. LIABILITIES TO 
FRANC AREA are the franc holdings of the monetary authorities of the 
countries in this Area. Moroco and the countries formerly part of 
Indo-China are excluded throughout. { Before December 1958 data 
include Tunisia. net credits received from EPU (last reported 
August 1959 issue were converted net bilateral debts 
other European countries beginning January 1959 given below (in 
millions dollars): 


1959 Jan Dec 1960 Mar June Sept Dec 1961 Mar June July Aug 
634 495 486 472 312 312 303 303 303 
Related Data from Other Sources: SHORT-TERM DOLLAR ASSETS (and 
LIABILITIES) REPORTED are Short-Term Foreign Liabilities (and 
Assets) reported the page. LONG-TERM DOLLAR ASSETS are 
Official Long-Term Liabilities reported the page. (For differ- 
ences coverage from national data see note that page). 
Monetary Survey: consolidation the accounts the Bank 
France, the Deposit Money Banks, and Treasury coin circulation. 
The data are consistent with those published the National Council 
Credit in its Analyses of the Formation of Money. Net IMF PosITIon 
the national currency equivalent the series defined and reported 
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= 
25.14 ‘ 
34.96 
37.85 
9.11 
261.0 
322.8 
00 
420.0 
.00 
45 


63 93 104 140 06 
, 64 105 100 G8 GR 
a 65 101 100 100 101 
67 99 100 110 120 


a 


International Trade 


72 9 100 116 134 

73 99 100 108 123 

74 103 100 94 95 

76 109 100 101 97 

Government Finance 

/ 38.37 10.5 5s 

81 6.62 7.36 
2.04 


§4a35.36 


959 1960 1961 


National Income 


NATIONAL INCOME 
NATIONAI 


90 106. 
PRODUCT 91 143. 
92a 21.0 


Surplus 92b 2.9 
tment 23.3 


umption 97.3 
42.8 

95 —20.8 


he Note on th 

Spain; 

revalued 

Rat Asset 

France 

th P Office the 
and less the Cash Banks 


in, and its with 
em, and the Treasury. 


MONEY comprises Time Deposits with the Banks 
Savings Fund and the Private Savings they are redepo 
Monetary S use the classificatio yn of _ the c nding assets 


known. 


average m y otals of ital cles ZS al all clearing 


Bank France: Data are 
Credit FOREI 


reported the 

LOANS STABILIZATION FUND: 
but they were entirely repaid 
sisted gold loan the Bank. 

Fund pre urely repaid the 
from franes finance part 


1a vance e Bank 


ing from drawings onthe IMF. the 
Stabilization Fund assumed responsibility for 
he l int of repurchase oblig: to the IMF. v » the 
Treasury assumed liability for France’ lidated EPU liquidation 
det 


ost Central Bank 


nents to influence the activities of the metary system In 
countries (e.g., the US, and most British the Deposit 
Banks tend 1 ijust their total assets, and hence their liabilities, to a 
level that is related to the ize of their holdings of claim on the Central 
reserve these countries the banks tend keep 
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956 


» 2 
43.3 
87.9 
5.6 
».d 
Gg 
26.7 

9 

8.9 


1959 


1957 


1958 


Per Cent: 


4.50 4.00 3.50 4.25 4.00 4.00 4.00 

6.49 4.07 4.08 4.33 3.90 4. 3.99 

5.68 5.27 5.15 5.41 o.oo 5 5.11 

1953 =100 

295 45 310 x75 263 293 322 362 
108 126 125 126 129 


134 128 128 129 131 
163 174 159 162 162 166 
174 


145 156 151 157 160 169 
106 104 105 105 104 
Billions of New Francs 

18.70 5.84 7.03 6.57 8.27 
1953 100 

138 165 193 144 168 156 192 
150 149 146 175 139 150 } 132 165 

i 106 116 126 133 122 125 126 129 
112 118 27 132 ‘ 27 I 27 129 
108 117 128 125 128 


Jillions of New Franca 


10.46 6.28 4.17 1.07 1.91 2.01 
51.78 60.44 65.55 15.42 
58.76 66.72 69.72 14.99 16.71 15.34 19.68 
10.07 6.45 8.47 2.5 1.89 1.73 1.47 3.38 
.05 02 


9.97 14.10 13.78 14.43 14.10 


159.6 180.0 193.4 
209.9 237 .7 257.1 
28.0 32.3 38.6 
4.8 
38.2 43.7 42.0 
4 157.4 168.5 

2 77.6 

2 

5 3 5 35.5 


their the Central Bank Under these cir- 
cumstances the Central Bank can only influence the activities the 
De posit Money Banks to the exte ' that it can acquire or dispose of 
asset this way, determines the total abilities, and conse- 
quently influences the amount liabilitie the Depo Money 
Banks. other countries, the Central Bank nding policy 
instrument con France example ystem (others are, 
e.g., Greece, Icelan , Japan, ome Latin Amer rican countries): the 


Deposit Money the Central Bank but are 
the level assets and Deposit Money Banks alter- 
ing the terms condit for its these countries that 
complex systems lending rates and conditions tend used the 
Central Bank Discount Rate Japan many countries 
both the instrument and the Central Bank loan instrument 
Banks represent discounts and 


ions 


see note 


erve 


are used. The /FS datz Cl: 

advances collateral Int Reports the National Council Credit 
these are reported the private sector and, part, claims 
on the government. They represent, however, the means by which 


of France. 
Claims on Banks 


ym the 


section 


Banks obtain cash fri 
the Bank France 
Money Banks section, 
side and Claims the 


Hence they are shown 
and, the Deposit 
Credits from the Bank France the liability 
Private Sector the Government, appro- 
priate, the asset side. FOREIGN LIABILITIES are current account 
deposits the Stabilization Fund and liabilities her foreign banks 

Most current data are from the Bank France balance sheets 
last Thursday month. 


to ot 


taken 


banks operating France and (through 
Saar, well the Postal Checking System and deposits 
discussion the size CASH, and the 
FROM THE BANK FRANCE see notes the 
a See note to the Discount Rate for a discussion 
France influences the level credit 


Deposit Money Banks: 
June 1959) 
with the Treasury. 
measurement of CREDIT 
Bank France section. 
the means which the 
Banks. 


the rate which the 
set for each Deposit 


Interest, Prices, Production: DISCOUNT RATE 
Bank France discounts, ceiling amount 
Money Bank, eligible treasury and commercial paper. penalty rate 
per cent above the Discount Rate applied discounts exceeding 
the limit more than per cent; any further discounts are cur- 

per cent. The for all banks, and the limits 


the lim 


1961 


i 60 4 00 2 50 2 00 2 00 8.00 5 
218 
102 
126 137 
133 
103 
13.39 13.24 14.63 17.20 15.90 
8 120 
142 
6 99 
102 
41.17 44.49 54.17 
84b12.96 12.39 11.20 10.27 9.54 
149.8 158.7 170.0 
Export 21.4 25.0 26.7 
Gov't Deficit 1.8 2.9 
Private Inve 24.5 
Private Con 101.7 106.7 114.3 
Government 46.6 48.6 50.9 
Import 22.9 25.0 27.9 
Transactions the Fund. For explana- 
his item the Monetary Survey, see note 
v C country. Y The IMF Accounts were ; 
the sum the comparable items for the 
anks, plus Treasury coin and Deposits 
asury, less Bank France claims Banks, 
the Bank France, Treasury 
the Banks, the Postal Checking Syst 
Assets were 
advances 
From June 195 


Jan Feb Mar Apr 


France 


Period A verages 

4.00 4.00 4.00 3.50 3.50 3.50 3.50 3.50 

4.06 4.20 4.24 3.82 3.65 3.59 3.70 3.70 
§.17 5.10 §.12 5.13 5.10 5.07 


341 372 401 386 416 439 456 460 
130 130 128 131 133 132 131 131 
133 133 134 136 136 136 136 136 
168 172 176 180 182 185 185 189 
168 171 177 181 179 179 180 180 
105 105 107 106 106 
Billions New Francs 
8.93 8.32 7.62 2.68 2.75 3.35 
8.00 7.78 2.39 2.60 3.22 2.84 
1953 =100 
202 187 174 207 03. < 188 
183 177 158 179 > 187 < 203 
132 133 131 129 
130 130 136 132 
131 130 125 124 123 124 125 125 


Billions New Francs 

1.37 
15.78 16.89 14.25 18.62 
15.78 17.41 16.55 19.99 


.40 .94 61 1.40 
.03 
1.69 

70.75 70.99 72.45 

14.03 14.00 13.29 


for individual banks, may altered administratively. The volume 
discounts is large, as shown by the amounts of Claims on Banks in the 
Bank France section. (See note Discount Rate Japan for dis- 
cussion structure Central Bank lending rates.) Changes before 
1950 were last recorded the June 1958 issue. Subsequent changes 
the rate (in per cent per annum) and dates establishment were: 


June 9, 1950 Feb 4, 1954 3.25 Oct 17, 1958 4.50 
Oct 11, 1951 Dee 2, 1954 3.00 Feb 5, 1959 25 
Nov 8, 1951 Apr 11, 1957 4.00 Apr 23, 1959 4.00 
Sept 17, 1953 Aug 13, 1957 5.00 Oct 7, 1960 3.50 


CALL MONEY the rate Paris for interbank loans against 
commercial paper. Data are averages daily opening quotations. 
Movements are related the liquidity the commercial banks and the 
rediscount policy the Bank France. Before 1957 the only series 
published was the combined average daily rates for loans against com- 
mercial paper and the (much lower) rates for loans against Treasury 
bills. These combined averages for 1950 through 1956 were: 2.43, 2.70, 
3.79, 4.04, 3.59, 3.16, and 3.19. 


GOVERNMENT YIELD: The Yield per cent Perpetual Govern- 
ment Bonds issued 1949 (averages daily quotations) quoted 
indication the long-term domestic rate interest. 


SHARE are last Friday month quotations Paris; quarterly 
and annual data are averages the monthly data. The index Indus- 
trial Share Prices made computing industry group indexes un- 
weighted avergaes price relatives (adjusted for share dividends, rights, 
and similar actions), weighting these market values shares all 
companies each classification (not only those used the index) 
the end the preceding year, and chaining the links. The index ex- 
cludes nationalized industries after nationalization. Beginning January 
1959 the weighting system was slightly adjusted and the base changed 
from 1949=100 December 31, 1958=100. The series are linked 
January 1959. 


Prices: the index Prices Home and Import Goods, imports 
have per cent the total weight. The index includes both the 
import and domestic components only primary and simply manufactured 
goods such yarn and cloth. The weight primary goods further 
increased through the elimination goods priced 
more than one stage processing but assigning those the later 
stages weights equal value added processing rather than weights 
equal their gross value. Much the weight given domestic goods 
therefore allotted those whose prices tend related world 
prices and much the weight for the import and domestic goods included 


October 


May June July Aug 
Interest, Prices, Production 
3.50 3.50 3.50 3.50 Discount RATE (End Period) 
3.91 3:76 3.65 Money RATE 
5.04 5.02 GOVERNMENT BOND YIELD 
462 448 SHARE PRICES 
131 129 131 PRICES: Home Import Goods 
136 135 136 Cost LIVING 
190 183 WAGES 
182 183 INDUSTRIAL PRODUCTION 
EMPLOYMENT 68 
International Trade 
3.06 3.18 3.01 EXPORTS 
2.84 3.03 2.54 cif 
210 215 VOLUME OF EXPORTS 72 
197 206 VOLUME OF IMPORTS 73 
EXPORT PRICES 
IMPORT PRICES (A) 
127 125 125 IMPORT PRICES 


Government Finance 


tevenue a 
Expenditure 

FINANCING 
Net Borrowing «4 81 
Finance from Foreign Aid 82 
Use Cash Balances 

Frane 


allotted those that have the greatest price movement. The weights 
refer to 1949. 


The weights the Cost LIVING index refer 1954, before July 
1957 1949. The index WAGES measures take-home pay, inclusive 
family allowances and other social security benefits workers the 
mechanical and electrical industries the Paris area. 


PRODUCTION: The INDUSTRIAL PRODUCTION index 
and excludes construction and public works. weighted value 
added 1952. The monthly and quarterly indexes are adjusted for 
seasonal variations. Comparable quarterly figures for 1957 and 1958 
are follows: 141, 142, 146, 158, and 155, 154, 152, 152. 


International Trade: The customs area includes the Saar through 
July 1959. IFS adjustments customs data are follows (illustra- 
tive years): 


Exports Imports 
1955 1956 1957 1955 1956 1957 
Customs Total 17.36 16.23 18.89 16.74 19.78 22.67 
Less Gold 17 M4 20 16 33 20 
IFS Total 17.20 15.90 18.70 16.59 19.46 22.48 


EXPORTS include only those re-exports that have previously cleared 
customs imports; imports are direct imports use plus with- 
drawals from customs warehouses. The indexes Volume are Las- 
peyres indexes with 1956 weights. Before 1957 the weights refer 
The indexes PRICES and PRICES (Series 
are Paasche indexes derived from the indexes total value and the 
volume indexes. The index IMPORT PRICEs (Series component 
the Home and Import goods index (see note this index). 


Government Finance: Data represent the cash operations the 
Treasury. Net Borrowing includes the net change deposit liabilities 
the Postal Check System and Savings Funds that are not reflected 
the Debt balances. addition, Foreign Currency Debt valued 
current rates exchange. Hence the large discrepancies between Net 
Borrowing and changes Debt balances. Finance from Foreign Aid 
represents Treasury utilization grant and loan counterpart funds. 
See Government Finance notes for Austria.) Withdrawals from counter- 
part funds have been nearly equal the deposits into counterpart funds 
all years; hence domestic finance has been provided nearly currently. 


National Income: See Ireland. The figures are official esti- 
mates; they are not adjusted for international comparability. The 
Exports and Imports reported here refer France alone, while the bal- 
ance payments statement covers the whole franc area; hence the dis- 
crepancy between the two sets data. 


Continued back book. 
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1960 1961 
1953 =100 
e 
| 
| 


ay 


Germany 


1959 


1952 1953 1954 1955 1956 1957 1958 1959 1960 I Il lil IV 

Deutsche Mark per Curre ency Unit 

1 4.200 4.200 4.200 4.215 4.199 4.202 0 4.171 8 4.170 
‘ 


{ 311 11.679 11.758 11.718 1 
Gold and Foreign Exchange 
10,00 10 160 1,737 2 496 2,934 
a 140 325 626 920 
b 820 1,411 1,870 2,015 
323 567 72 636 
11 367 13 413 
12 44 51 61 5 
14 50 100 389 457 
15 230 219 147 142 
16 551 899 1,373 1,462 
a 551 899 1,373 1,454 
x 54 895 1,368 1,448 
Monetary Survey 
20a 3.3 6.6 11.1 
20b 4 | 3 
’ 21 19.4 20.3 22.1 25.2 
3.1 4.3 4.9 
ne = 59.6 73.0 89.2 106.5 
10.8 12.0 2.8 
25a 12.2 17.2 25.3 
25b 3.8 6.0 10.6 
5.5 6.8 7.4 11.2 
27a 4.6 4.8 5.1 5.4 
27b 4.1 5.5 8.9 12.6 
Zic 2.4 3.1 3.6 4.4 
2s 5.6 6.2 6.9 7.9 
29 52.5 61.3 


30 4.9 8.3 11.3 13.1 
7.8 6.1 4.6 5.0 
32 3.6 3.0 3.1 4.5 
17.4 18.2 19.5 23.0 
3.4 3.7 4.4 4.9 
10.3 11.3 13.3 
10.5 11.5 13.6 
4.1 4.2 4.9 7.4 
37b 1.0 
38a 2.2 2.6 2.3 2.5 
38b 2.7 2.9 3.1 3.3 
z 5.0 5.8 5.8 6.4 
39b 3.8 4.3 4.7 5.2 


Deposit Money Banks 


a .5 .6 

3.1 3.4 4.1 4.6 

13.0 16.3 18.8 

42 32.1 41.0 53.1 65.6 

49.3 60.8 77.6 

12.4 13.5 16.0 17.8 
a 10.6 i.9 13.8 15.4 

1.8 1.9 2.1 2.4 

15.6 21.8 27.3 31.5 

12.3 17.3 22.4 25.3 

3.3 4.5 4.9 6.2 

3.8 6.1 10.3 13.5 

46a 3.6 3.0 3.1 4.5 

46b 2.8 3.0 3.0 

5.6 9.0 12.7 

1959 1960 2.6 3.0 3.8 

Population 47.8 million 1950; 55.3 million 1960. 

Exchange Rates: The par rate for the dollar was changed fror 
4.20 to 4.0 deutsche mark per US dollar on March 5, 1961 Market 
rates for the dollar are free fluctuate within the 

per cent either par. Market rates for most European cur- 
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14.9 
29.8 
12.3 
6.0 
15.7 
9.5 
68.8 
18.1 
4.8 
2.9 
23.8 
5.8 
14.1 
3.9 
14.5 
9.3 
.6 
1.2 


S 


5,114 5,732 4,533 6,737 35 3.977 
2,541 2,639 2,637 2,971 2,678 
, bie 3,093 3 1,896 3, 766 1,426 1,431 1,356 1,896 
1,464 1,773 1,885 3, 752 1,416 1,421 1,352 1,885 
413 177 1,056 1,096 177 1,049 1,056 
190 659 345 670 776 659 
170 89 { 98 102 73 165 122 98 
858 826 891 1,165 704 765 765 891 
530 1,234 960 1,535 1,394 1,234 
1,571 1,768 2 003 3,479 1,400 1,483 1,452 2.003 
1,987 3,476 1,385 1,987 
1,542 1,736 1,966 3,450 1,365 1,446 1,412 1,966 
14 13 16 3 15 16 16 16 
140 76 54 82 60 a4 44 54 
Billions of Deutsche Mark 

0.8 24.9 24.5 0.7 23.2 23 .3 23.3 24.5 

} 6 1.1 1.3 .6 1.1 
33.1 37.3 41.9 11.0 38.2 39.4 40.5 41.9 
80.2 88.3 104.0 119.5 104.0 
6.9 6.2 6.2 6.1 5.8 7.1 
141.3 157.3 178.6 158.3 162.9 169.0 178.6 
35.1 39.7 44.4 39.1 42.3 44.4 
16.5 17.9 19.3 20.8 18.0 18.4 19.0 19.3 
37.0 43.7 52.6 60.5 45.9 52.6 
13.1 14.4 17.2 20.6 15.2 15.8 16.4 17.2 
15.0 16.0 15.8 18.8 14.1 14.0 14.4 15.8 
5.8 6.0 5.7 6.2 5.8 5.8 5.9 5.7 
18.2 19.2 21.4 23.2 19.4 19.7 20.2 21.4 
6.4 9.0 10.4 7.9 8.3 8.6 9.0 
10.6 10.8 12.5 13.8 10.8 11.1 12.0 12.5 
Billions Deutsche Mark: 

83.1 92.9 107.0 83.4 90.7 103.8 
Billions of Deutsche Mark: 

23.8 26.5 24.1 22.3 24.1 
5.5 5.5 7.5 5.4 4.8 5.4 5.9 7.5 
31.5 33.5 33.4 39.8 30.2 30.6 33.4 
28.2 30.3 30.5 37.0 26.7 26.9 27.3 30.5 
7.9 9.1 10.3 14.1 7.4 7.5 7.4 10.3 
15.8 17.0 18.3 19.6 17.0 17.4 18.0 18.3 
4.4 1.8 3.3 2.3 1.9 1.8 
16.1 19.0 20.4 17.9 18.2 18.7 19.0 
12.0 11.4 16.6 8.8 8.7 8.6 11.4 
1.4 1.4 1.5 1.5 1.5 


2.9 2.3 2.3 
3.4 3.4 3.3 
7.0 6.8 7.3 8.5 
4 5 
5.6 5.6 5.7 6.3 
8.5 9.8 11.0 14.6 7 
8.9 10.0 13.5 
26.5 31.2 33.6 36.3 82 
82.2 94.0 113.5 130.0 97 
141.2 165.6 187.9 143 
21.8 25.3 29.1 31.2 
19.0 22.3 25.8 27.4 
2.8 3.0 3.8 
45.0 52.8 63.8 72.8 55 
37.0 43.8 2.8 60.8 46 
7.9 8.9 11.0 12.0 
17.7 21.9 27.2 31.2 23 
1.5 .8 1.2 1.7 
3.2 3.2 3.2 3.8 3 
18.3 19.5 21.6 23.4 19 
5.7 6.8 9.6 


ork 


o— 


Deutsche Mark: 


Billions 
7.8 7.5 11.0 
1.0 1.0 1.0 
6.8 6.5 10.0 
33.5 34.0 33.6 
102.2 107.6 113.5 
3 149.4 155.4 165.6 
26.0 26.8 29.1 
23.2 25.8 
2.8 3.3 
56.8 59.2 63.8 
47.4 52.8 
9.5 9.9 11.0 
25.3 26.5 27.2 
3.0 3.0 
20.1 21.6 
4 7.5 7.9 8.2 


rencies are based the dollar-deutsche mark rate and the corresponding 


rate for the dollar the market 
Exchange rate note 
forward rates (line 2), 


pot 
transaction 


are for 


in dollars. 


and forward rates the premi 


the country concerned. 
for United 


lom. 


Dollars. 


um or di 


(See also 
Quotations for three months 
The difference between the 
scount for forward exchange 


1961 


; 1.711 11.754 11.706 11.675 11.699 11.766 11.753 11.724 11.675 
4,120 
1,494 
2 
1,746 
KAO 
413 
720 
180 
1,848 
1,834 
1,821 
157 
15.7 
73.1 
6.3 
122.6 
31.3 
4 
. 3. ‘ 3.2 3.1 3.3 
6.2 6.7 7.3 
20 
~ 105 1 
> 19 
: 16 
15. 
. 


End Period 


4.170 4.170 4.170 
4.171 4.168 159 
11.705 11.704 11.713 
End Period 
4,677 5,541 6,338 
2,670 2,772 2,889 
2,007 2,769 3,450 
2,002 2,755 3,436 
5 13 13 
1,084 1,085 
622 324 269 
109 
916 1,019 1,048 
1,158 1,145 955 
2,028 3,123 
O12 2,471 3,107 
2,442 3,083 
16 16 16 
53 62 77 
End of Period 
24.8 26.8 
1.2 1.2 1.2 
41.3 41.5 41.1 
107.1 115.2 
8.0 7.8 7.6 
182.4 188.5 194.4 
43.3 44.6 45.3 
19.5 20.0 20.9 
55.1 56. 57.7 
17.9 18.6 19.7 
16.7 17.7 18.5 
5.8 6.0 6 
21.8 22.3 22.8 
9.4 9.9 10.1 
12.4 13.3 14.2 
Averages 
103.1 108.3 
End of Pe riod 
24.6 27.8 30.4 
7.0 6.7 5.5 
2.0 Pes 2.3 
34.5 37.1 39.1 
31.5 34.4 36.5 
10.5 | 12.6 
18.4 18.9 19.8 
2.6 3.4 4.1 
19.3 19.9 20.6 
12.3 14.5 15.9 
.6 4 
4 
1.5 
1.2 1.2 
3 1.3 1.3 
3.4 3.6 3.6 
7.9 
5.4 5.8 6.0 
End Period 
10.9 12.3 13.0 
1.1 1.0 
9.8 11.1 12.0 
34.9 35.3 36.0 
121.5 125.8 
170.2 175.6 181.5 
27.6 28.5 28.2 
24.2 25.3 25.1 
3.2 3.2 3.1 
66.5 67.8 69.5 
5.3 56.3 57.9 
11.2 11.5 11.6 
27.9 29.1 30.5 
2.0 i 2.3 
3.3 3.4 3.5 
22.0 22.5 23.0 
8.7 9.1 9.3 


4.171 
4.165 
11.699 


Jan 


11.704 


6 , 660 


9 Qa 
2,999 


1,126 
897 


3,502 
3,479 


78 


to 


De 


OS 


wow 


nator 


Feb Mar Apr 
4.170 3.970 
4.169 3.951 3.953 
11.656 11.102 11.100 
6,720 7,082 6,688 
3,030 3,242 3,296 
3,676 3,826 3,378 

1,119 1,140 1,201 

776 825 978 

69 81 278 

1,061 1,265 1,346 

920 945 RR2 
3,513 

3,583 3,510 3,184 

3,559 3,487 3,160 
3 

81 108 135 

32.9 32.3 30.0 

1.4 1.4 1.7 
41.2 41.6 
122.2 124.0 125.3 

7.8 9.6 12.6 
205.5 208.9 211.4 
45.7 17.0 
20.7 21.6 21.6 
63.0 63.3 
21.9 
20.2 21.5 

7.3 7.3 7.4 
23.5 23.9 
10.6 10.9 11.1 
13.5 14.0 14.1 
104.2 121.2 
$1.5 29.9 

4.3 4.4 4.8 

1.3 1.4 
$8.2 40.2 40.9 
35.9 37.6 
12.0 11.3 11.0 
19.6 20.4 20.4 

4.3 5.9 6.1 
20.5 21.3 21.2 
15.4 16.3 16.3 

1.4 

1.4 1.4 1.4 

2.5 2.5 2.5 

3.7 3.7 3.8 

9.5 9.4 9.5 

1.0 1.0 1.0 

7.4 7.3 7.4 
12.5 

1.0 
11.4 10.5 10.1 
37.6 38.0 38.0 
1382.7 134.9 136.5 
189.9 191.7 192.9 
29.1 28.7 29.2 
25.6 25.4 26.1 

3.5 3.3 3.1 
76.0 77.0 
63.3 63.6 64.2 
12.6 12.8 
32.6 33.1 33.7 

1.3 1.4 

3.9 3.9 3.9 
23.7 23.9 24.1 

9.9 10.1 10.3 


Average par rates for the dollar and conversion factors for trade 
and gold and foreign exchange statistics, deutsche mark per dollar: 


Exchange Rates 
1937-1939 
1940-1941 

June 20, 1948-Sept 19, 1949 

Sept 20, 1949-March 5, 1961 
Thereafter 


October 


IFS Conversion Factors 


Dec 1948-Aug 1949 3.33 
Sept 1949-March 1961 4.20 
Thereafter 4.00 


1961 

May June July 
3.970 3.977 3.983 
3.955 3.954 3.965 
11.082 11.087 11.131 
6,705 6,845 6,729 
3,433 3,514 3,526 
3,272 3,331 3,203 
3,207 3,188 
1,230 1,230 1,245 
1,111 1,228 1,355 
235 248 221 
1,388 1,501 1,550 
S844 914 
3,086 2,970 
3,059 3,036 2,939 
145 148 141 
31.4 31.6 
1.8 1.8 1.8 
41.9 
126.9 129.6 130.5 
13.1 2.4 2.4 
214.3 218.6 
48.6 
21.3 
64.3 64.0 64.5 
22.4 22.6 22.8 
23.2 23.5 
8.4 
24.0 24.2 24.4 
11.3 11.5 11.5 
13.9 14.6 14.7 
116.2 125.6 120.7 
30.0 30.6 30.1 
§.1 5.4 5.0 
42.0 41.9 41.2 
38.9 38.2 
12.4 10.7 10.5 
20.1 20.9 21.0 
6.4 6.6 6.1 
21.8 22.1 
17.7 16.4 15.5 
1.0 1.0 9 
2.0 1.7 

1.8 1.8 
1.4 1.4 
2.5 2.4 2.4 
3.8 3.8 3.8 
9.8 10.0 9.8 
1.0 1.0 1.0 
7.8 7.8 
11.0 10.7 
1.3 1.4 
11.4 9.8 9.3 
37.9 37.9 38.5 
138.4 141.5 142.6 
196.5 198.2 199.5 
30.5 30.8 31.4 
27.0 27.3 28.1 
3.5 3.5 3.3 
78.2 78.1 78.6 
64.6 64.4 64.9 
13.6 13.7 13.7 
34.2 34.7 35.1 
1.2 
3.9 3.9 3.9 
24.2 24.4 24.6 
10.5 10.7 10.7 


Aug 


Germany 


Exchange Rates 
Spot Rate 
Forward Rate 
POUND STERLING 
Gold and Foreign Exchange 
BANK ASSETS 
Gold 
Foreign Exchange 
Convertible 
Other 
Gross IMF 
MONEY BANKS ASSETS 
FEDERAL BANK LIABILITIES 
Dep. MONEY BANKS LIABILITIES 


Related Data 


FEDERAL BANK: OTHER 
DOLLAR ASSETS REPORTED 

Short-Term 

German and Banks 

Long-Term 
Monetary Survey 
FOREIGN ASSETS (Net) 
Net IMF 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
BONDS 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
GOVERNMENT LENDING FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Re lated Data 
BANK DEBITS 


Federal Bank 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS BANKS 

Assets Liabilities 

MONETARY LIABILITIES 
To: Banks 

Private Sector 

Government 

Notes 

Deposits 

COUNTERPART FUNDS 

FOREIGN LIABILITIES 

CAPITAL ACCOUNTS 


Related Data 


TREASURY IMF 
TREASURY COIN 


In: 


RECONSTRUCTION LOAN 


Claims Private Sector 
Claims Banks 

Assets Liabilities 
Bonds 
Capital: Counterpart Funds 


Deposit Money Banks 
CASH 
Currency 
Federal Bank 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
SIGHT DEPOSITS 
Private Sector 
Government 
TIME 
Private Sector 
Government 
CREDIT FROM: Federal Bank 
RLC 
GOVERNMENT LENDING FUNDS 
CAPITAL ACCOUNTS 


OR 


— 


For historical summary the exchange rate system see September 


1954 


Gold and Foreign Exchange: FEDERAL BANK Convertible Exchange 
mainly dollars, but beginning 1959 includes increasing amounts 


currencies 


of EMA countries. 
assets not readily usable (see line 15). 


OTHER 


EXCHANGE excludes foreign 
includes before 1959 currencies 


127 


I Il lll IV | | 
3.996 
11.210 
6,737 6,423 
71 3,644 
3,662 2,779 
52 3,648 2,764 
13 14 15 
1,096 1,482 
345 685 1,390 
102 284 
1,165 1,468 
960 776 15 
3,479 16 
3,476 a 
3 b 
82 17 
30.7 35.0 a20 
2.8 b20 
41.0 21 
119.5 120. 22 
8.4 23 
47.4 45. 24 
20.8 20. a 
60.5 61. a25 
20.6 b25 
18. 19. 26 
a27 
23. b27 
10. 10. c27 
13. 28 
32.0 3 28. 30 
5.4 6. 31 
32 
37.0 2 36. 33 
14.1 1 10. a 
3.3 5. c 
22. 
16.6 1 14. z 
34 
4 35 
36 
1.4 1.4 b37 
3 2.3 a38 
[: 3.9 b38 
a 1.0 a39 
6.3 b39 
= 14. 13.6 40 
a 
13. 12.4 b 
36.6 
130. 
187.9 187.9 
31. 28.7 
at. 25.5 a 
3.2 b 
74.3 44 
: 60. 62.1 a 
12. b 
32.0 45 
1.9 a46 
3.8 b46 
23. 23.6 47 
9.6 9.8 48 
2.50 
3.33 
4.00 


Germany 


1952 1953 1954 1955 1956 
50a 1.04 1.39 1.57 1.73 
" 50b 19 26 32 38 
50¢ 24 28 35 39 
50 68 1.30 83 96 1.06 
= 3.93 co 6.06 7.02 8.08 
51 31 27 25 29 
1.90 1.97 1.94 1.93 1.90 
53 27 42 .59 71 81 
54 1.21 1.71 2.85 3.54 
Interest, Prices, Production 
60 4.50 50 3.00 3.50 5.00 
61 5.17 3.58 2.94 3.13 1.70 
62 6.22 
111 100 140 220 210 
64a 103 100 101 103 
64b 101 100 104 110 114 
65 102 100 100 102 104 
100 102 110 120 
100 112 128 138 
a 95 100 118 145 158 
100 114 141 
100 109 121 131 
| 68 96 100 105 111 118 
16.80 18.39 21.99 25.71 
15.85 19.2 24.35 27.78 
72 8S 100 122 142 165 
100 123 171 
74 103 100 G8 98 101 
113 100 100 102 
76 109 100 100 101 104 
1.51 1.19 1.13 
21.63 23.04 
84 1.23 1.47 1.54 1.06 89 
National Income 
NATIONAL INCOME 102.8 110.6 119.7 137.5 152.1 
GROSS NATIONAL PRODUCT 135.6 145.5 156.4 178.3 196.4 
Exports 23.1 26.3 31.8 37.4 
Government Consumption.. 21.6 22.0 23.0 24.9 26.6 
Gross Investment 31.5 31.4 19.3 
Private Consumption 79.1 86.7 91.8 102.3 113.9 
EMA countries and Germany’s net claims EPU (last reported 
the August 1959 issue JFS). Beginning 1959 excludes and 
Federal Bank Other Claims includes the net bilateral claims other 


of 


millions dollars): 
1959 Jan Dee 1960 Mar June Sept Dec 1961 Mar June July Aug 
Gross IMF defined and reported the Note the 
and Transactions the Fund. quota 787.5 
increased from 330 million September 1959. 
Beginning 1959 FEDERAL BANK LIABILITIES agree with those line 
35. Before 1959 they differ because valuation discrepancies and 
omission line liabilities nonbank foreigners. DEPOSIT MONEY 
3ANK ASSETS comprise deposits with foreign banks, marketable se- 
curities, and short-term credits foreign currencies, but not credits 
deutsche mark. BANK LIABILITIES comprise 
foreigners’ deposits and short-term loans, both deutsche mark and 
foreign currencies. The assets and liabilities banks the Saar are in- 
cluded beginning July 1959. 


Related Data: FEDERAL BANK: OTHER CLAIMS includes, 
mentioned EPU liquidation claims, earmarked assets 
abroad (from 1956 March 1961), consolidation loans Central Bank 
arising from bilateral payments agreements, and IBRD bonds and notes 


dition 


to the abi 


ve 


128 


1959 
1957 1958 1959 1960 I Il Ill IV 
Billions Deutsche Mark: 
2.02 2.56 2.96 59 57 .61 
. TE 66 76 15 .16 
1.30 1.42 1.81 2.05 39 41 .39 62 
Billions Deutsche Mark: 
9.39 10.82 12.62 14,67 11.20 11.61 12.00 12.62 
33 33 35 37 28 .28 
1.86 1.99 1.95 1.95 2.05 2.02 1.99 1.95 
1.05 1.25 1.61 1.61 
26 oi 
98 1.02 1.27 
91 1.06 ize 1.42 1.05 1.10 1.16 1.22 
Per Cent: 
4.00 3.00 4.00 4.00 2.75 2.75 3.00 4.00 
4.09 2.93 2.67 4.54 2.52 2.44 2.43 3.29 
6.64 6.28 5.9 6.5 5.9 5.8 5.8 6.0 
1953 =100 
208 268 $59 352 539 541 
105 106 105 107 105 105 105 106 
118 116 123 118 121 119 125 124 
107 109 110 111 109 109 110 111 
131 140 148 161 143 146 148 152 
146 151 162 179 148 162 159 179 
165 176 191 192 176 191 181 213 
149 153 72 196 152 176 177 185 
139 137 146 158 134 144 142 163 
122 124 129 134 26 133 , 
Billions Deutsche Mark 
35.96 36.98 41.17 47.93 8.90 10.06 10.31 11.90 
31.68 31.83 35.61 42.44 7.67 8.72 9.04 10.18 
1953 =100 
188 195 222 255 191 216 223 258 
193 211 247 294 209 243 252 284 
103 103 100 101 101 101 100 100 
103 95 91 91 92 90 90 90 
Billions Deutsche Mark: 
29 .42 31.31 33.93 39.29 7.88 8.20 8.77 9.08 
31.87 31.80 39.33 40.83 11.06 8.94 9.90 9.43 
— .50 27 2.06 L.2e .54 1.23 .30 
2.87 15 3.25 23 3.17 .19 .14 .03 
2.72 3.94 1.20 2.43 
04 39 56 14 .07 14 -.19 - 30 
Billions Deutsche Mark: 
165.8 177.5 92.2 214.7 
213.6 228 .5 249.7 275.8 223.6 242.4 259.2 273.6 
53.1 55.3 61.6 54.8 61.2 92.0 68.4 
30.8 34.3 34.4 33.2 34.0 35.6 
52.0 54.1 61.6 72.7 60.4 74.7 59.2 
124.3 134.9 146.3 32.4 139.2 144.4 169.2 
44.4 46.5 53.0 16.0 51.6 55.6 —58.8 
dollars and deutsche mark. SHORT-TERM DOLLAR ASSETS (and 
LIABILITIES) REPORTED are Short-Term Foreign Liabilities (and 
Assets) reported the page. LONG-TERM DOLLAR ASSETS are 


Official Long-Term Liabilities reported the page (for differ- 
ences coverage from national data see note that page). 


Monetary Survey: The data are based the compilations the 
Federal Bank published the Condition Statement” 
the Monthly Report and are consolidation the accounts the 
Federal Bank, the Reconstruction Loan Corporation, the Deposit Money 
Banks, and Treasury coin circulation. Banks West Berlin are in- 
cluded; also those the Saar beginning December 1959. The JFS data 
exclude Federal sold the Government 
under repurchases agreement (about 3.6 billion December 1955). 
There are differences between the figures the Monetary Survey and 
the sum the entries for the component sections, some intrasystem 
and foreign accounts are not specified. German banks differ from those 
many countries having larger proportion and different kinds 
nonmonetary liabilities and lending for Their operations 
provide much the long-term finance industry and major part 
the nonmonetary financial assets the community. The Deposit Money 
Banks include Mortgage Banks and similar institutions that obtain funds 
from the sale bonds and other obligations the Private Sector and 
which the government provides funds order direct loans for ap- 
proved purposes. This accounts for the appearance the government 


1961 


7 
15 
European countries arising from the liquidation EPU given below 


Germany 


1960 
Jan Feb Mar Apr 
Within Period 
End Period 
13.04 13.49 14.01 14.67 15.26 
1.97 1.97 1.95 1.96 
10.42 10.93 11.55 
1.29 1.35 1.42 1.46 
Period Averages 
1.00 5.00 5.00 4.00 3.50 3.50 3.50 3.50 
4.29 5.02 4.11 3.50 3.25 3.05 
6.3 6.4 6.7 6.5 6.3 6.3 6.1 6.0 
1953 100 
587 663 852 812 780 771 764 779 
106 106 107 108 108 108 108 108 
123 122 116 111 111 112 113 
111 112 112 113 113 113 113 
153 158 164 169 170 
168 182 174 193 180 184 192 189 
206 225 209 237 230 236 238 
202 199 201 195 202 211 
152 158 150 72 158 162 70 166 
133 135 136 
Billions Deutsche Mark 
11.42 11.51 11.52 13.48 3.90 4.05 
9.99 10.58 10.31 11.56 3.44 3.63 3.62 
1953 =100 
46 245 246 85 245 256 272 281 
277 290 285 290 267 315 
100 101 101 102 103 102 102 101 
91 92 9] 90 40 90 89 R87 
G7 44 G4 G4 Gv? 91 
(¢ endar Year 
9.90 9.12 9.72 12.09 2.78 2.78 3.23 3.48 
45 1.02 .76 .03 89 .03 
3.68 3.67 3.69 3.94 3.93 3.96 3.83 4.13 
> .10<« >1.18< 


259.2 272.8 
66.8 66.8 
69.2 71.6 
144.0 156.0 
7.6 60.8 


important creditor well debtor the monetary system. The 
Reconstruction Loan Corporation, whose accounts are shown data 
related the accounts the Federal Bank, has similar function See 
note Related Data Federal Bank section. FOREIGN ASSETS (Net 
comprise the net holdings the Federal Bank and the Deposit Money 
Banks. Deposit Money Banks’ Foreign Assets and Liabilities are not 
available the source used for section below but are presumably 
partially included Claims Private Sector (line 42) and Sight and 
Time Deposits (lines 43a and 44a FOREIGN ASSETS and LIABILITIES 
were revalued March 1961. Net IMF the national cur- 
rency equivalent the series defined and reported the Note the 
Accounts and Transactions the Fund. For explanation treat- 
ment this item the Monetary Survey, see note Spain; Germany 

CLAIMS GOVERNMENT include Equalization Claims and other 
claims all levels government and some government agencies. The 
Monetary Reform 1948 (for details see February 1959 greatly 
reduced the community’s monetary holdings. Government debts were 
cancelled and claims others were scaled down. Institutions such 
banks and insurance companies, whose assets and liabilities are both 
claims money and who held large amounts claims government, 
would have been made insolvent these operations. These institu- 
tions, therefore, were each given amount Claims” 
sufficient equate assets and liabilities its first balance sheet. Equali- 
zation Claims are essentially government bonds, and the Mone- 


October 


May June July Aug 
Life Insurance 
Receipts and Payments 
PREMIUM RECEIPTS a50 
INVESTMENT INCOME b50 
BENEFIT PAYMENTS 
Increase Total Assets. 
Total Assets >» 
CASH 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
which: Policy Loans 
OTHER CLAIMS BANKS 
ESTATE 
Interest, Prices, Production 
3.00 3.00 3.00 RATE (End Period) 
2.91 2.60 2.85 2.35 RATE 
5.9 5.9 5.9 MORTGAGE BOND YIELD 
108 108 108 WHOLESALE PRICES: 
118 119 Agricultural b64 
114 115 115 Cost LIVING 
WAGES 
196 196 176 INDUSTRIAL PRODUCTION 
249 255 211 Investment Goods 
216 218 205 Other Pri ducer Goods b 
167 163 146 Consumer Goods c 
EMPLOYMENT 
International Trade 
1.03 4.42 1.06 EXPORTS 
3.72 3.70 3.70 cif 
256 281 266 VOLUME EXPORTS 
317 318 320 VOLUME IMPORTS 
102 102 103 EXPORT PRICES 
Government Finance 
Federal Government 
3.20 3.40 Revenue 
FINANCING 
4.25 1.20 4.18 Dest: Post-Currency Reform 
Social Insurance System 
SURPLUS 
Equalization Burdens Fund 
National Income 
NATIONAL INCOME 
NATIONAL PRODUCT 
Exports 92 
Government Consumption 
Gross Investment 
Private Consumption 
Imports 


tary Surveys they are included Claims the Government. (See note 
Bank Norway! treatment problem.) Beginning May 
1955 some Equalization Claims were converted into Treasury Bills and 
Bonds to provide the Bank with securities for sale to the rest of the 
economy. the end June 1958, securities amounting 6.2 billion 
had been converted. 


MONEY comprises the Monetary Liabilities the Federal Bank the 
Private Sector, Treasury coin circulation outside banks, and Private 
Sector holdings Sight Deposits with Deposit Money Banks. The data 
Money are consistent with the sum published the Monthly 
Report table and Coin Circulation and Bank 
MONEY comprises Time Deposits the Private Sector with Deposit 
Money Banks. Owing to the nature of German banks and to the types 
institution included banks the Monetary Survey, not only must 
the liabilities the system divided between Money and Quasi- 
Money, but liabilities held the community long-term assets must 
also distinguished. These last are reported and 
AccouNTs. The line between these and Quasi-Money 
necessarily somewhat arbitrary. COUNTERPART FUNDS the Mone- 
tary Survey represent the cumulative balance counterpart fund 
deposits, that is, the released counterpart funds that have provided 
capital resources for the RLC (line 39b) addition the unreleased 
amounts the Federal Bank (line GOVERNMENT LENDING FUNDS 
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Ghana 


Geld and Foreign Exchange 


Monetary Survey 


Commercial Banks 


National Income 


GROSS NATIONAL 


Population: 4.2 


Exchange Rates: 


Gold and Foreign Exchange: The official } 


i 1 


130 


90 
91 


tion 92 


ana pou 


1950: 6.7 


1957 1958 


106.8 6 
166.1 162.3 
161 


34.6 2.6 
14.5 14.2 
8.1 9 0 
65.3 70.9 
48.3 50.6 
32.3 32.1 
12.2 14.4 
1.3 1.4 


x 


38.2 
39.9 
1.58 
2.3 32.1 
1.5 1.6 
36.0 5.6 
1.5 2.9 


1.3 
12.3 15.2 
9.0 
26.4 1.8 
16.0 


109 110 
0.87 
4G 
GS 66 
9.9 11.04 
RS 10.66 
96 .69 


112 92 
110 
135 120 
128 
&2 133 
97 96 
Mil of Ghar 
125.4 
») 1.6 
6.6 40.5 
43.4 10.6 
334.6 339.5 


Commonwealth gov 
OF GHANA: The t 


place from the We 


urrency circulatior 


the Bank’s own 


123 
128 124 

132 

115 


1960 


1959 


S Dollars per Pound 


sO 280 2 80 


Millions of US Dollars: 


102.8 114.2 129.7 
169.4 164.9 165.9 164.5 
168.7 181.2 164.8 128.5 
3 18.9 11.0 45.0 38.7 
14.1 14.0 13.7 13.7 


; of Ghana Pounds: 


] 1.3 61.8 
0 r 4 2.0 2.0 
8.5 9.3 11.2 14.8 
0 66.5 66.4 67.2 82.0 
14.0 44.2 57.0 
2 27.0 24.9 25.1 37.3 
| 14.9 14.9 14.4 16.2 
st] 1.4 1.6 1.6 1.6 


ons Ghana Pounds: 


14.6 39.3 39.2 64.8 
Millions of Ghana Pounds: 

6 2.0 15.7 39.9 15.2 
8.4 13.4 6.6 
A 27.0 24.9 y 7 


1.7 
28.4 
3.0 7.3 
Mi ? of Ghar 1 Po nda: 
8.2 13.5 6.5 
l 1.5 2.9 
7 17.5 14.6 12.5 13.8 
8.5 9.3 14.8 
| 4.9 10.3 37.6 
19.7 20.6 20.4 21.4 
0 9.8 9.9 9.5 11.3 
l 3.1 8.3 


which are at bo 


holdings were 


‘currency Board in excl 
Withdrawal this 


inin July 


ii 


na of Ghana Pounds: 


5.0 1.9 1.9 


Per Cent: 


1953 =100 


113 114 110 113 


llions of Ghana Pounds 


16 24.64 20.89 
15.51 12.42 
1.82 1.78 
2.70 1.82 
36 3.30 3.28 
2.96 


109 
19 97 83 


values. 

acquired in the first 

iange for the Board’s 

and replacement 

data represent 


1961 


20a 16.7 50.2 53.0 56.9 57.8 61.8 68 
20b 2.0 
54.9 57.1 61.1 66.0 68.3 100 
a 32.2 31.4 32.0 34.9 37.3 16 
9.0 9.4 10.3 16.2 
a 2.6 1.9 3.0 3.0 6.6 7 
c 1.4 2. 
140 2.6 1.9 3.0 3.8 6.5 
b 3. 
6.8 10.4 10.8 13.9 11.9 13:8 18. 
5.1 7.1 8.6 14.8 
Ws 20.7 23.7 26.0 25.3 37.6 24. 
11.8 13.1 15.4 16.3 21.4 
b 1.5 2. 
6.0 7.0 9.3 11.3 13. 
4.00 
105 100 102 104 108 112 
International Trade 
1953 =100 
100 102 129 126 160 157 152 200 
100 141 121 116 114 114 110 
104 100 167 134 116 115 113 107 
Pounds 
Export Surplu 1.0 18.6 12.6 
Gross Investment 41.8 79.8 
Private Consumption 234.5 290.1 
h Nd is at par with the pound rling. African 
cipally sterling, substantial holding long-term and was 


1960 
Jan Feb Mar Apr 
End Period 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 
End Period 
410.8 400.5 454.3 
105.3 106.5 158.6 148.2 143.4 130.6 124.8 
174.8 161.9 
132.1 132.1 
40.5 40.5 40.5 40.5 40.5 40.5 10.5 40.5 
43.1 41.4 29.3 52.3 35.0 53.1 36.0 
13.7 13.7 13.5 14.0 14.2 14.4 14.4 14.4 
End of Period 
52.6 64.0 62.1 58.0 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
5.7 5.6 5.9 6.7 7.6 7.6 
9.4 13.7 15.2 19.9 21.9 22.8 19.7 21.3 
3.7 1.3 4.3 1.5 4.5 
76.1 78.3 75.4 97.9 97.8 93.7 
50.5 19.4 49.2 69.8 66.3 63.8 61.5 
31.3 28.2 46.2 45.9 
16.5 18.1 16.3 18.1 18.5 19.1 19.6 19.7 
6.0 5.1 6.4 5.9 6.3 7.0 6.4 
1.6 1.9 1.9 1.8 1.8 1.8 
2.9 2.9 3.9 4.2 4.3 1.5 4.0 
Monthly Averages 
51.0 45.9 17.2 
End of Period 
9 0 36.4 39.1 58.8 55.1 53.7 50.4 418.0 
36.5 36.3 55.6 51.6 49.9 16.4 4.0 
3.9 6.8 7.3 4.1 
31.3 28.2 16.2 45.9 13.7 41.4 
1.4 1.4 1.6 2.5 1.8 
33.1 30.8 32.0 46.1 
3.4 3.2 1.3 5.1 3.0 3.8 3.2 3.5 
‘<s 1.3 1.3 1.3 1.3 1.3 1.3 1.3 
End Period 
3.9 6.5 7.3 1.6 3.9 
1.8 1.6 3.8 2.6 2.4 
2.1 2.6 3.1 1.4 1.6 2.9 1.8 
15.4 14.7 10.5 18.7 12.5 19.0 12.9 17.8 
3.9 5.6 5.5 4.9 .8 5.3 5.3 ».3 
9.4 13.7 15.2 19.9 21.9 22.8 sR 21.3 
34.9 54.0 54.3 15.9 1.8 
21.0 22.0 25.8 23.7 24.7 24.8 25.7 
19.3 20.2 21.0 23.6 21.6 22.7 22.3 23.2 
1.8 1.7 1.6 2.5 
11.6 13.2 11.5 13.0 13.4 13.9 14.4 14.5 
.8 Zui §.1 12.3 6.5 13.2 5 9.5 
End of Period 
1.9 1.9 4.8 5.0 §.1 
End Period 
1953 =100 
112 114 112 114 113 113 115 115 
Villions of Ghana Pounds 
30.29 33.02 22.50 19.08 9.27 7.68 10.86 12.51 
21.48 12.49 6.61 5.38 7.89 
1.55 1.74 1.72 1.38 
1.94 2.24 2.74 2.92 
3.61 3.82 4.17 4.31 1.49 1.36 1.29 1.39 
2.80 2.76 2.79 2.63 
32.21 13.04 12.54 12.46 11.55 
1953 =100 
151 
185 101 161 133 202 277 
172 
GR 
98 
the proportion the holdings the Board imputed cover for 


the estimated amount of its currency circulating in Ghana, and later data 
continue include the counterpart Board currency estimated 
till outstanding the country. OFFICIAL ENTITIES: Mostly the hold- 
ings the Cocoa Marketing Board (148 million dollars 
IMF defined and reported the Note the 
Accounts and Transactions the Fund. quota million 
dollars inereased from million September 1959. COMMERCIAL 
holdings are practically all sterling deposits. OFFICE 
SAVINGS BANK holdings are almost entirely UK and Commonwealth 
government sterling securities. Data before 1954 for the Bank 
Ghana (West African Currency Board) and the Commercial Banks, and 


October 


1961 


Ghana 


May June July Aug 
2.80 2.80 2.80 2.80 Exchange Rate 
Gold and Foreign Exchange 
MONETARY AUTH. OTHER OFF. 
117.3 114.1 Bank Ghana 
Government 
Official Entities 
COMMERCIAL BANKS 
Post OFFICE SAVINGS BANK 
Monetary Survey 
FOREIGN (Net a20 
2.0 2.0 2.0 2.0 Net IMF b20 
CLAIMS ON GOVERNMENT 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities. . 
MONEY 
which: Currency 
QUASI-MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 
Bank of Ghana ® 
41.9 FOREIGN ASSETS 
1.7 3.3 CLAIMS GOVERNMENT 
44.8 45.7 Assets = Liabilities z 
40.5 MONETARY LIABILITIES 
To: Banks 
Private Sector b 
1.9 Government 
37.4 36.4 In: Currency 
3.0 6.2 Deposits z 
1.3 1.6 CAPITAL ACCOUNTS 
Related Data 
Commercial Banks 
CASH 
Currency 
FOREIGN ASSETS 41 
CLAIMS ON GOVERNMENT 2 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities = 
DEMAND 
Private Sector 
Government 
TIME AND SAVINGS 
FOREIGN LIABILITIES 16 
Related Data 
SAVINGS BANK: Deposits 
Interest and Prices 
117 121 121 Cost LIVING 
International Trade 
10.7 EXPORTS 
Cacao 
Manganese b 
Diamonds c 
Wood d 
VALUE GOLD PRODUCED 
Cacao a 
VOLUME IMPORTS 
Cacao 
PRICES 


before 1955 for the Post Office relate March the 


following 


Saving 


Monetary Survey: consolidation the accounts the Bank 
Ghana (since its establishment August below), the Com- 
mercial Banks, and the Post Office Savings Bank, and those the West 
African Currency Board relating its currency issue Ghana (see note 


Bank Ghana). The Commercial Banks are primarily engaged 
the financing international trade, but there has been moderate 
expansion their loans the Private Sector recent years. (See note 
Monetary Survey Burma for similar situation. 


Continued in back of book 
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Greece 
1952 1953 1 1955 1956 1957 1959 1960 I II Ill 


IV 


sold and Foreign Exchange Millions Dollars: 


2 10 1.3 140.2 148.3 200.8 204.1 192.9 170.1 210.4 223.5 181.2 183.3 183.6 210.4 
10.0 0.6 10.8 10.9 13.3 16.8 25.8 76.2 19.9 24.6 25.7 
b 3&4 6 7 189.9 44.6 179.6 153.3 184.6 147.3 161.3 158.7 157.9 184.6 
11 75.0 75.0 75.0 
12 6.1 7 x ] 0 6.2 7 6.4 x 
13 100.9 li 1ii.4 100.0 180.5 63.1 loi 103.5 160.9 186.3 
a 38.3 2.8 164 bb .4 140 .2 115.4 174.5 48.1 126.1 139.7 147.7 174.5 
Monetary Survey Billions of Drachma 
4 6.42 e.s 6 r.1 6.69 ¢ > 7.26 7.4 6.35 6.48 6.29 7 4 
5 1 
8.47 I 7 6 6.58 10.93 6.86 6.96 8.32 8.39 
| 1 i Vo Hi 94 12 S.bo 
»6 6.40 1.60 1.64 11.02 417.87 35.07 36.53 38.14 41.02 
5.34 6.05 7.61 8 10.29 il 13.16 15.58 10.64 10.90 11.73 13.16 
10 1.9 6.08 7.06 7.68 8_88 10.58 7.05 a7 7.82 8 
6x if > 11 1 14 18 ‘ 64 HD 13.05 14 18 
f 1.48 i7 i iL l 0 1.47 
7.8 1.4 1.36 1.24 1.34 1.18 1.19 
5.90 12 2.04 24 .29 2.66 3.31 56 3.00 31 
~ 1.04 ) 1 i4 68 4 ‘ 2 67 2 2.99 
Dy 
( ) 5 f 6.49 7 ] 6.17 f f 6.10 01 
i() 1.0% 1.30 | } \ 1.40 dl 
) | 5 6.06 ». 64 Ge 16 6.44 
1.40 1 06 1 f | 7 06 00 GG 87 tel R7 
] 1”) 1] 12 
é 1.84 i S.8U 7.06 7.73 
73 1.37 1.51 1 1.56 1.19 1 1.0 1.12 1.20 1 
3 50 R9 1.9 6.1 7.13 7.82 8.98 57 7.20 7.38 7.98 8 
» 4 68 { 1.09 ) i 1.56 1.71 9.30 
» 1.16 1 i 86 Od OS 2.94 
ae 
l l 
7.8 7.4 1.4 1.19 1.54 1.18 1.19 
87 R0 80 1.80 
3 O7 14 16 ~ > ) 6 16 16 0 
39a 1.91 0] 2.00 2.01 
2.4 | () 13 3.18 3.28 3.33 
39c 20 2 - ) 60 72 S33 2.95 01 2.83 2.83 2.83 2.95 - 
Commercial Banks Billions of Drachma: 
10 i7 65 17 1.47 1.98 1.84 2 2.68 2.52 2.75 
a 1s 2 2 0 ] ) 
13 3.33 4.43 1.69 6.55 8.93 10.71 11.66 14.12 10.44 10.92 11.19 11.66 
z 5.17 5.64 6.45 8.24 12.06 14.60 17.82 20.45 15.27 16.28 16.77 17.82 
1.23 1.64 2.15 1.97 2.40 61 2.48 2.67 2.75 3.06 
16b 05 08 13 20 41 52 .o8 
4” OR ) 0 QR RQ RR 
ike 16 59 R6 99 1.06 1.06 
7 
%6 19 lf 82 Law 1.85 l 1.49 1.85 
Population: 7.5 1950; million 1960 equal 1,000 old drachmas The exchange rate and all 
pri and claims drachmas were adjusted the same time the 
1 
Exchange Rates: The par value for the drachma, agreed March 29, ratio. All data drachmas are given terms the new 
61, rachr per dollar. May 25, 1959, with i.e., figures before May, 1954 omit three digit 
= r r the I Sd rare 29.8 0.15 d hma The exchange system was revised on April 9, 1953 when the previous 
= r . 2 r ref t {M 954, a new drachma rate of 15,000 drachmas was changed to 30,000 drachmas per US dollar 
199 
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Drachmas per Dollar 
3 


1960 1961 Greece 
I Il iil IV Jan Feb Mar Apr May June July Aug 
End Period 
10.00 50.00 30.00 30.00 30.00 30.00 30.00 80.00 30.00 30.00 OO 00 Exchange Rate 
End Period Gold and Foreign Exchange 
222.6 222.0 229.7 5 223.0 225.5 229.7 222.2 216.1 214.7 BANK OF GREECE 10 
25.8 25.8 30.8 te 76.2 76.2 76.9 79.9 76.9 76.9 Gold a 
196.8 196.5 198.9 <a 146.8 149.3 152.8 142.3 139.2 137.8 Foreign Exchange b 
75.0 75.0 75.0 0 75.0 75.0 75.0 75.0 75.0 75.0 75.0 Gross IMF POSITION il 
8.9 8.7 10.8 11.8 9.9 12.7 COMMERCIAL BANKS 
Related Data from Other Sources 
145.0 97.2 62.2 48.1 34.4 37.3 50.4 2 5 $5.6 42.3 13.0 of Greek Goy’t and Banks a 
End of Period Monetary Survey 
7.73 7.438 7.44 7.43 7.46 7.70 7.66 7.70 7.64 7.36 FOREIGN ASSETS a20 
8.90 9.35 10.85 0.98 10.89 10.55 10.25 10.18 10.08 9.90 CLAIMS ON GOVERNMENT 2 
2.64 3.47 3.75 3.73 3.60 UNCLASSIFIED ASSETS 
43.52 46.59 47.87 47.99 18.06 48. 48.78 48.99 49.28 Assets = Liabilities = 
12.39 13.54 14.73 15.58 14.47 14.69 15.52 15.31 15.47 
8.08 8.61 9.46 10.58 9.80 9.57 9.98 10.54 10.13 10.10 of which: Currency a 
15.09 15.66 16.38 16.64 17.14 17.40 17.55 17.71 17.94 18.14 QUASI-MONEY 
2.13 1.92 2.28 1.94 2.74 2.35 2.01 97 2.04 1.76 GOVERNMENT DEPOSITS 26 
1.28 1.40 1.46 1.54 1.62 4.57 COUNTERPART FUNDS a27 
) ) ‘ ‘ ‘ ‘ ‘ 
Related Data 
a | 2.95 3.04 2 2.96 2.62 18 3.05 3.42 16 BANK CLEARINGS 29 
Eirvd of Period Bank of Greece 
7.46 7.25 7.18 7.07 7.37 7.31 7.40 7.25 FOREIGN ASSETS 
) { 
6.51 b.bb) CLAIMS ON DEVELOPMENT BANKS. b32 
82 82 S4 1.00 96 90 3 97 1.13 1.17 CLAIMS ON COMMERCIAL BANKS 33 
25.68 26.84 27.55 27.74 27.58 27.38 Assets Liabilities 
14.28 14.86 15.30 15.06 14.79 14.60 14.82 14.70 14.65 MONETARY LIABILITIES 34 
2.62 2.02 1.98 1.87 2.05 1.79 1.66 1.88 1.81 To: Commercial Banks a 
25 2» 16 02 06 06 05 05 04 14 EDFO b 
1.00 1.18 1.25 1.10 1.12 1.19 1.23 1.42 Official Entities 
1.82 1.62 1.98 1.65 2.45 2.05 . 7a 1.68 ey 1.43 Government f 
8.81 8.70 9.54 10.57 9.83 9.54 9.93 10.40 10.02 10.04 In: Notes ¥y 
6.03 5.57 5.32 4.73 5.24 5.25 4.42 1.68 Deposits 
3.24 3.33 3.59 3.58 3.78 3.85 s. 85 3.80 3.88 3.98 RESTRICTED DEPOSITS a35 
1.35 1.35 1.35 1.35 1.35 1.35 1.35 1.3 1.35 1.35 1.3 1.35 IMF Accounts b35 
4.44 4.19 4.28 1.62 COUNTERPART FUNDS a36 
telated Data 
1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 TREASURY IMF AccOoUNTS 37 
24 27 28 32 33 38 .40 .46 .48 .48 TREASURY COIN 38 
DEVELOP. FINANCING ORG, 
1.96 1.94 1.91 1.91 1.90 1.97 Claims Development Banks. a39 
3.46 3.46 3.46 3.46 3.46 3.46 3.53 Assets Liabilities 
- 2.95 2.95 2.95 3.01 3.01 3.01 3.01 3.01 3.01 3.01 Capital Accounts c39 
End of Period Commercial Banks 
3.04 2.88 by 1.84 Pe 1.97 1.78 1.58 1.76 1.81 CASH 40 
34 36 30 .36 42 Currency a 
2.02 1.54 1.43 1.62 1.44 1.26 1.39 Bank Greece 
2.30 2.35 2.14 2.16 2.14 CLAIMS GOVERNMENT 
11.87 12.67 13 14.12 14.01 14.17 14.82 14.97 15.22 CLAIMS ON PRIVATE SECTOR 43 
18.97 19.62 20. 20.45 20.22 20.55 20.83 20.90 21.33 Assets = Liabilities >> 
3.10 3.46 3. 3.61 3.45 3.69 3.75 3.62 3.76 SIGHT DEPOSITS 44 
8.44 9.49 9.85 10.05 TIME AND SAVINGS 
1.02 1.00 1.01 1.03 1.00 OTHER DEPOSITS 
.82 .82 99 .97 92 83 95 1.04 CREDIT FROM BANK OF GREECE a48 
.98 1.00 99 97 96 96 CREDIT FROM EDFO b48 
1.23 1.26 - 1.11 1.13 1.15 : 3] 1.02 99 CREDIT FROM POSTAL SAV. SYSTEM ¢c48 
Related Data 
2.02 2.45 2.57 2.63 2.66 2.73 2.77 POSTAL SAVINGS DEPOSITS 


and most multiple 
13, 1947 June 
under which all exch: 
drachmas the offi 
denominated 
market, however, were 
the official rate was tk 


October 


currency prac 


‘tices were eliminated. From October 
951 exchange certificate system was effect 


inge proceeds were sold authorized banks for 


age exchange rates for the dollar and the pound sterling under this 
system were approximately follows (in drachmas 


Per US Dollar Per Pound Sterling 


cial rate plus negotiable exchange certificate Official Certificate Official Certificate 
> Rate Price Total Rate Price Total 

controlled by the central bank so that, in effect, Jan/Sept 1949 5’ 000 5000 10°000 20°000 12°000 32'000 
rate inclusive certificates. period aver- Oct 1949/May 1951 000 10,000 15,000 20,000 22,000 42,000 
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1959 
Greece 1952 1953 1954 1956 1957 1958 1959 1960 


Billions of Drachmas 


39 06 05 50 a4 50 

6_39 6.80 9.82 11.24 12.48 13.40 11.00 11.79 12.48 

19 o> 24 7 1.05 69 77 

2 48 ; 1 3 1 79 06 6.07 6.45 6.89 63 5.77 6.45 

1 5) 1 ) 20 7 O1 , OS OO 2.01 

Prices and Production 

100 112 120 131 131 128 130 133 129 
100 112 119 128 129 127 131 126 128 
62 12 100 11 131 134 132 13:3 
100 124 128 140 154 156 148 158 


International Trade 


4 70 1 { 6 ik4 6.1 t 1,071 l 
1953 
72 79 ) 111 121 7 139 145 147 128 107 SY 
a 85 ) 7 112 ’ 141 11 | 2 7 34 
100 118 118 124 127 117 118 113 116 116 
National Income ] dD 
= nao | 11 11 2 11.34 
Q 16.19 ) 4? 6? ) 67.62 68.03 
7.99 —11 12.82 —15.65 —17.78 —19 
hr mal rates 1 fr ‘ r r 
nr } he ‘ f drach exterr dract 
harter tr ntric xchange 
rate xed 15.000 drachyr per US } tiy 
} r r +} f vere I ed In 
i't exe ingé ) cet i I i r 
il! f } r nr eed vere na ne rt r ht far 
rnr it ré A r ner 
O00 per cent } 
if f fied eff \ in 
rsy ed I Ay f IFS eatmer f } a 
Spain; countr CLAIMS GOVERNMENT include 
Gold and Foreign Exchange: HANGE inclu } } interpar reasury n in circulation. MONEY-is the sum of 
f th, K terling | in f 1946 for the tat it M netar il tic +} Bar k of } > } 
n dollar +t th nd ] It 
G d ‘ pte her ] } Pr r i On | 
ex le he nenpent por f purcl ‘ hor ranted unde 1 QUASI-MONEY mpris¢ 
I for mer } er clear ree mr r B f 
At t O50 +} clair int it 29 r R ed Der f nd prepayment 
ss IMI TION efined nd ror j } et } rat } nting tft ] 
BANt re ré ed r working } es, be ‘ I GOVERNMENT Dt r le foreign curre deposit f 
Bar { (sre +} for rrer f for ] B 
( 1 sANKS, 
Re D Other S r Dou ASSE REPORTED BY US I iding proceed Ig is and ser UNCLASS 
are Short-T Foreign Liat reporte t he US x r FIED LIABILITIES it ide ré ] n prot 7c), most 
fferer r from na nal eT ‘ n that f W cn were ransterre it ernmen 
Monetary Survey: compr the account the 
B {Gres nanmneOrcar tion EDFO Bank of Greece: FOREIGN ASSI er ires in the 
1 Tre iry coin issue 
Bar ( ( (; rr } } transferred the | rok ith the 
Bar lirect fay; Entit é nan tl ( nding lat t he G ernment b he value of 
foreign and 12} mount this difference has been Counterpart Funds 
which resu eposits nter nticipation the sale the good CLAIMS PRIVATE SECTOR com- 
(3 part Fur Re . hese } e been u r Government finar ri e direct loans by the sank to the Private Sector and Official Entities 
and for EDFO All pre-1954 drachma figures loans Official Entities are, however, small (.19 billion drachmas 
omit three Exchange Rate note the end 1958). CLAIMS COMMERCIAL BANKS and CLAIMS 
VELOPMENT BANKS include advances, rediscounts, and loans from funds 
} let na r f 
data Gold Foreign Exchang Dep latter funds are mainly deposits autonomous social 
1961 


Millions of Drachmas 


1960 


Feb Mar Apr 


End of Pe riod 


37 36 .37 34 23 .34 31 23 
.58 2 .60 54 52 .52 16 .47 
10.60 11.13 95 11.54 11.50 11.53 11.52 11.56 
2.39 13.11 3.06 13.40 13.29 13.47 13.44 13.47 
R65 1.00 02 1.05 1.03 1.07 1.08 .10 
6.35 6.77 6.42 6.89 6.79 6.80 6.65 ». 62 


13 ¥-4 133 137 138 138 138 138 
128 129 131 134 136 136 136 135 
134 136 136 138 139 139 140 140 
156 168 177 182 156 167 174 173 
Villions of Drachma 
1,028 1,089 955 179 
226 155 167 
171 205 186 18 5 52 
4,541 », 318 5,694 1,852 1,247 1 
1953 =100 
149 102 RS 246 34 147 37 
108 ? ; 295 5 102 104 
97 128 68 63 63 
215 278 288 193 274 262 
126 126 123 126 126 126 128 
135 112 143 143 149 
118 115 113 111 108 108 112 110 


insurance funds, which were formerly held with Commercial Banks but 
in 1951 were transferred to the Bank. The Official Entities’ funds are 
lent the Bank Commercial Banks and Development Banks for 
relending approved enterprise Assets Liabilities represents the 
balance sheet total published, plus net claims bilateral clearing 
accounts, less unspent aid purchase authorizations and various 
suspense accounts. MONETARY LIABILITIES BANKS include interest 
earning deposits (whose use restricted) held under supplementary 
reserve requirements. From December 1957 there seasonal feature 
these requirements that they are applicable only months high 
trading activity and export earnings (December, January, and February 

when bank liquidity is also high, but the other requirements are designed 
to channel bank lending funds into selected categories of investment 

Related Data: The ECONOMIC DEVELOPMENT FINANCING ORGANIZA- 
TION (EDFO) was established in 1954 by the Government, the Bank of 
Greece, and the United States Operations Mission Greece, for the 
purpose administering the lending the economy counterpart 
funds resulting from the sale American aid goods. resources 
are wholly derived from Counterpart Fund releases, and its major 
objective medium and long-term loan funds businesses and 
individuals. lends mainly Commercial Banks and Development 

subject the condition that these institutions make equivalent 

loans selected enterprises. Thus EDFO has provided means 
augmenting the cash reserves the Commercial Banks and Development 
Banks, and for this reason that treated institution related 
the Bank Greece, rather than Development Bank. (See note 
German Reconstruction Loan Corporation for discussion similar 
institution December 1958 EDFO began lending directly the 
Private Sector, but these loans (.08 billion drachmas September 1959 
are small relative the total loans portfolio (2.96 billion drachmas 
September 1959). include the loans from Counter- 
part Funds previously made the American Mission for Aid Greece 
and the Central Loan Committee. 

Commercial Banks: At the end of 1959 there were eight banks, three of 
which accounted for 98 per cent of loans outstanding at the end of 1958. 
CASH comprises currency and deposits with the Bank 
deposits with the Bank include basic reserve requirements per cent 
sight and savings deposits), plus various deposits under supplementary 
requirements which present apply mainly the three large banks. 
Treasury bills held part the supplementary reserves are excluded 


from Cash and included Claims the Government. FOREIGN 
ASSETS are the equivalent the Commercial Banks’ holdings reported 
the Gold and Foreign Exchange section, valued drachmas=1 


Assets represents the balance sheet total less intra- 
system deposits and contra accounts. OTHER DEPOSITS include deposits 
Development Banks Commercial Banks (.18 billion drachmas 
end September CREDIT FROM POSTAL SAVINGS SYSTEM represents 
time deposits the Postal Savings System. Data: The balance 
sheet the SAVINGS for September 30, 1959 repro- 
duced below (in millions drachmas 


Assets 
Time Deposits with Commercial Banks 1,061 
Loans to Individual 290 
Claims on Government and Official Entities 


and government agencie 
and government 


Loans to local governments 
Bonds of public utilities 


Claims on Government ona c of prewar depositor 105 
Claims on De lopment Banh 59 
= Liabilities 1,643 
Liabilities 
Savings Depo 
Busine and Individual 1,470 
Official Entit 121 
Other Liabilitic 2 


October 


1961 


Greece 


May June July Aug 
Development Banks 
22 31 CASH 50 
39 CLAIMS ON GOVERNMENT 51 
1.80 12.20 CLAIMS ON PRIVATE SECTOR 52 
3.68 14.18 Assets Liabilities 
1.10 1.10 DEPosITs 53 
6.78 CREDIT FROM BANK GREECE 
1.90 1.97 CREDIT FROM EDFO 
1.08 CREDIT FROM GOVERNMENT 
Prices and Production 
137 135 134 WHOLESALE PRICES 60 
134 132 131 Home and Import Goods 61 
140 138 137 Cost oF LIVING 62 
181 182 INDUSTRIAL PRODUCTION 63 
International Trade 
244 
Tobacco a 
Currants, Raisins, and Grapes 
, 867 1,607 IMPORTS, cif 71 
117 71 VOLUME OF EXPORTS 72 
Tobacco 
Currants, Raisins, and Grapes 
278 236 VOLUME IMPORTS 
114 EXPORT PRICES 
Tobacco a 
112 IMPORT PRICES 4 75 


Development Banks: Thess dit institu- 
tions, the Agricultural Bank m loans to 
agriculture and the National Mortg ng-term funds 

ing, industry, and publie utilities. The Development Banks’ 
resources are mainly borrowed from the Bank Greece (54 per cent 
total assets 1958) and from EDFO (18 per cent total assets). Their 
monetary and quasi-monetary liabilities the Private Sector are small. 
See note Development Banks Ecuador. 


Interest, Prices, Production: years the interest rate has 
not been used major instrument monetary control. present 
the rate at which the Bank of Greece will rediscount loans (industrial 
bills) for banks fixed per cent per cent before April 1960). 
practice this rate has little meaning, because the maximum loan and 
deposit rates the banks are fixed the Currency Commission, and 
because the Bank’s rates for loans Commercial Banks vary between 
and per cent according the branch trade industry involved. 
Loans for exports and the tobacco trade carry preferential rates. Small 
Commercial Banks may also borrow from the Bank more favorable 
rates than large banks, and the Bank’s rates on loans to the Agricultrual 
Bank per cent per annum) and the Mortgage Bank per cent) 
are extremely low. The rates direct loans businesses and 
and individuals are, however, consistent with the maximum lending rates 
Commercial Banks. 


The indexes WHOLESALE PRICES are computed the Bank 
Greece. The prices refer mainly foodstuffs, raw materials, and 
simply processed goods and are selected represent imported and 
domestically produced goods the general Wholesale Price index and 
imports and domestically produced goods for consumption 
the index Home and Import Goods. The weights refer 19! 
before 1952 1938. The National Statistical Service computes 
similar indexes that are practically identical the indexes the Bank 
of Greece. The index of Cost or LIVING is weighted by a family budget 
in 1957-58 covering 212 items in 16 citie I It is linked at 1959 to the 
Cost Living index for Athens based average income family 
budget 1938. 


The index INDUSTRIAL PRODUCTION refers manufacturing indus- 
try; beginning 1959 weighted value added 1957; before that 


date weighted the 1939 gross value production. 


International Trade: The data are compiled customs except that 
those for 1950 are adjusted include the drachma value 
exports and imports the value exchange certificates (see note 
Exchange Rate section), i.e., they are dollar values converted drach- 
mas the exchange rate shown the country page. Owing other 
multiple currency practices through 1953, the drachma values exports 
and imports are somewhat understated. Data refer exports home 
produced goods and imports for home use. Military aid imports are 
excluded. 


National Income: See notes to Ireland. The figures are official esti- 
mates; they are not adjusted for international comparability. 


Continued back book. 
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1959 


x 
12.0 

4.7 
16.0 
1s 
Que 
36.0 
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‘ 

76 

zale 
40.3 
9 


1961 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
4 a 27.2 27 .2 27 .2 27 .2 23.6 23.6 24.8 
a 16.4 1.6 14.3 3 17.6 1s 7 19.6 27.4 25.6 25.0 19.6 
17.9 15.4 16.9 17.4 17.4 17.4 
29.2 2.6 2.9 9.9 70.0 70.3 
7.4 1.7 6.4 10.1 11.3 10.9 12.9 
26b 1.0 5.6 7.0 6.8 6.7 6.5 6.8 7.0 
6.6 14.1 17.1 10.2 19.7 16.5 15.2 10.2 
Milli 
17.9 28.9 24. 26.9 25.2 29.0 31.2 26.6 28.0 24.4 
10.1 11.3 10.0 10.9 12.9 9.8 10.0 
10.5 11.6 16.7 18.4 13.4 12.4 14.9 17.2 
69.0 114.6 122.6 110.2 112.7 109.7 104.0 101.8 112.7 
11.5 14.5 14.2 26.9 23.8 21.9 21.6 20.2 19.0 
45.4 53.2 54.0 52.0 64.6 61.5 62.7 61.5 61. 62.7 
5.5 12.3 15.6 15.9 20.5 18.0 18.1 14.3 8.9 
47.6 54.9 62.7 65.2 66.7 65.9 65. 62.9 66.7 
16.0 18.7 25.3 14.3 45.2 29.9 36.4 31.9 29.9 
Millions Quetzales: 
11.5 14.6 14.6 27.4 20.5 24.3 21.9 21.6 20.7 19.3 24.3 
a 2.1 | 2.4 2.6 3.4 3.7 3.9 3.5 3.2 3.7 
12.5 12.2 19.8 6.4 17.1 20.6 17.6 16.1 20.6 
42 i. 1.1 1.4 3.9 2.4 3.6 2.9 1.8 4.0 
36.8 14.2 72.9 75.0 79.9 70.0 70.3 74.3 75.0 
48. 66.1 85.3 115.0 118.6 108.4 109.9 115.0 
7.2 8.6 14.6 19.0 26.5 23.9 25.8 26.8 26.5 
16 2. 5.0 6.9 6.5 8.6 8.5 8.2 8.0 &.2 8.5 
12.1 12.7 10.0 13.8 14.6 15.9 16.3 16.5 16.4 17.0 
8.2 5.3 7.4 15.1 5.7 11.9 10.9 13.5 15.7 
Millions Quetzales: 
2.0 2.6 2.8 3.0 8.6 2.8 2.9 3.0 
7.4 
5.7 15.3 21.5 24.5 25.3 24.3 24.7 22.3 23.0 
26.4 31.6 21.3 3.6 36.2 33.0 1 36.9 33.3 34.2 33.0 
1.8 1.9 1.9 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
52d 8.1 9.5 13.1 14.3 14.7 15.2 14.9 12.4 14.9 14.4 15.1 14.9 
959 940 94 5%e 1.1 7.4 17 @5 10.8 11.8 10.5 - 13.6 10.4 10.6 10.5 
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Exchange Rate 


Gold and Foreign Exchange 
3ANK OF GUATEMALA 
Gold 
Foreign Exchange 
Gross IMF 
DEPOSIT MONEY BANKS 


Monetary Survey 

FOREIGN ASSETS 

Net IMF 

CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 


CLAIMS DEVELOPMENT INSTs. 


UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
BONDS 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
UNDRAWN CREDITS «4 


From: Deposit Money Banks 
Development Institutions 
BANK (Monthly Averages) 


tank of Guatemala 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 


CLAIMS DEVELOPMENT INSTS 
CLAIMS MONEY BANKS 


Assets = Liabilities 
MONETARY LIABILITIES 


To: Deposit Money Banks 
Development Institutions 


Private Sector 

Government 
In: Currency 

Deposits 


QUASI-MONETARY LIABILITIES 


CAPITAL ACCOUNTS 


Deposit Money Banks 
CASH 
Currency 
Bank Guatemala 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
Private Sector 
Government 
QUASI-MONETARY, DEPOSITS 
BONDS 
CAPITAL ACCOUNTS 


CREDIT FROM BANK GUATEMALA 


Development Institutions 
CASH 

Currency 

Bank Guatemala 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

MONETARY DEPOSITS 
QUASI-MONETARY DEPOSITS 
30NDS 
CAPITAL ACCOUNTS 


CREDIT FROM BANK GUATEMALA 


Related Data from Other Sources 


Guatemalan Gov't and Banks 
Private Sector 


Related Data: UNDRAWN CREDITS 
To: Deposit Money Banks 
Development Institutions 


ag 


a 
b 


a37 
b37 


a 
b 


1960 1961 
Jan Feb Mar Apr May June July Aug 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
) 23.6 23.6 23.6 23.6 23.6 23 .6 23.6 a 
21.9 26.7 32.4 38.4 39.6 
18.8 18.8 18.8 18.8 18.8 18.8 18.8 18.8 18.8 18.8 
1.4 2.0 3.1 3.3 2.6 2.8 2.4 1.9 1.6 
10.6 13.9 19.6 51.2 53.0 57.6 58.3 58.8 4.7 
24.4 27.4 36.5 10.6 10.0 37.0 
16.2 16.5 16.3 15.4% 16.5 18.5 5 18.8 17.8 
16.9 64.5 65.6 65.4 63.9 60.1 a20 
3.8 3.8 3. 3.8 3.8 b20 
30.2 30. 32.8 30.8 3.9 21 
75.8 79.9 77.8 15.6 74.7 74.5 75.0 76.5 
10.1 10.9 11.6 12.0 12.0 12.1 1.3 
14.8 14.8 14.9 16.0 15.3 17.9 18.3 8.7 
183.3 191. 197.8 198.4 202.2 204.0 206.4 204.4 6.2 z 
96.8 102. 103.1 103.5 104.2 103.9 101.4 100.4 96.8 25 
5.9 61. 59.5 58.6 59.8 28.8 56.2 57.3 54.6 a 
34. 36.0 35.6 36.5 36.5 a26 
6.9 6. 6.9 ‘| 6.2 6.1 6.1 6.1 6.2 b26 
19. 25.8 25.5 25.3 10.1 29.9 34.0 026 
25.0 24.5 24.6 24.9 24.7 25.5 25.5 25.7 a27 
6.3 5.6 5.5 6.7 6.0 6.6 b27 
4 9 5. 5. 6.8 s.0 10.0 10.6 11.6 a 
76.0 71.1 63.1 74.3 67 77.6 S1.3 80.5 29 
ind Period 
6.9 0.2 15.5 50.2 56.0 59.1 62.0 62.8 63.2 62.0 58.6 93.6 30 
16.2 18.4 16.0 13.5 13.0 14.3 15.4 15.2 16.1 
113.3 118.1 119.4 120.3 123.0 124.8 122.5 119.8 
: 97.3 102.3 106.2 107.2 106.6 109.0 110.1 109.0 108.5 105.0 34 
21.9 22.0 24.0 22.1 24.5 22.5 20.9 
61. 
65.9 63.7 63.0 64.6 62.6 61.1 61.4 
7.8 7.8 7.8 7.9 7.9 7.9 7.9 7.9 7.9 
1.0 1.3 2.4 1.8 1.3 2.8 
21.3 21.9 22.9 24.8 23.7 23.5 25.5 23.3 22.0 40 
20.3 19.0 19.6 20.7 19.2 
75.6 74.7 74.5 75.0 76.5 
113. 120.2 119.1 117.3 121.5 120.6 120.1 
45.9 15.0 45.2 16.0 43.9 44 
30 33.6 35.5 35.2 36.0 36.1 4 45 ( 
16.9 17.1 16.7 16.6 16.9 16.8 17.5 17.6 
15.3 17.6 16.0 14.8 12.5 12.0 13.1 14.3 
2.5 3.2 3.3 3.9 1.6 4.2 3.9 
23.3 24. 24.6 24.6 24.6 24.4 24.4 23.8 
31.8 32. 33.3 33.5 33.9 34.5 34.1 
1.0 1.0 1.0 1.2 1.4 1.1 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 
13.0 12.3 12.1 12.0 12.4 11.9 11.8 12.0 
10.5 11.8 12.3 12.3 12.4 12.4 11.5 
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1959 


1953 1954 1956 1957 1958 1959 1960 I ll il 1\ 


Life Insurance 


Receipt Payment Villions Quetzale 
PREMIUM RECEIPTS 53a 2.64 4.32 1.62 1.66 
INVESTMENT INCOME 53b 04 1s 1S Pa 24 28 74 
Total Asset 2.49 2.00 2.26 2.34 2.69 
Quetzale 
7 5.38 9.20 11.69 69 15.95 29 20 98 
FOREIGN ASSETS 54b 1.11 02 0) 
CLAIMS PRIVATE SECTOR 1.40 1.94 2.51 3.34 1.66 
of which: Policy Loan a 51 1.36 1.90 2.41 2.93 8.47 
CLAIMS ON DEVELOP. BANKS 56) 49 1 79 
UNCLASSIFIED ASSETS 1.13 1.92 1.79 1.64 1.40 1.68 2.67 
Prices and Production 1953 
aa 60 100 100 105 101 101 100 102 102 101 101 102 104 102 
100 100 104 102 102 100 102 102 101 101 102 104 102 
100 103 104 105 104 105 105 104 104 106 105 105 
63 101 100 101 106 11 128 140 148 141 139 141 171 
International Trade Quetzales 
a 71.6 68.2 14.2 75.5 11.9 5 76.3 78.6 20.4 9.4 4 
11.9 0.3 17.0 15.0 14.5 14.7 19.9 1.4 
20 953 00 
102 101 112 133 139 162 147 176 
3 a 97 100 118 106 iZ1 110 90 74 is 74 78 74 73 
100 109 104 104 102 103 104 102 101 
959 101 101 107 109 110 110 110 110 110 111 
National Income Quetz 
NATIONAL INCOME 6.9 18.9 61.5 
Government Consumption 61.1 81.7 79.1 
G Ir ment 1 41.4 415.2 60.0 6 17 17.4 84.1 
Pr imptior 354.9 10.2 146.8 06.9 13.0 511.6 
Population: 2.8 million 1950; 1960 Money and Dey with 
Developmer See note 
Exchange Rates: The quetzal par with the dollar. Netherlands bank debit 
buying and selling rates are 1.0000 and 1.0075 quetzales per dollar 
Bank Guatemala: CLAIMS MONEY BANKS and CLAIMS 
DEVELOPMENT INSTITUTIONS: Each Deposit Money Bank, and Devel- 
the ypment Institution has rediscount ceiling determined the Bank 
quota Guatemala. Only amounts actually drawn under these ceilings are 
CREDITS below rhe Bank the Deposit Money 
lated i tt Bank Asset Liabilities I tal, less national cur- 
rency depo the IMF, contra accounts, and, before 1954, undrawn 
balances agreed credits. QUASI-MONETARY LIABILITIES: Private 
Data from Other Sources: DOLLAR ASSETS REPORTED Sector and other nonchecking deposit The UNDRAWN 
are Short-Term Foreign Liabilities reported the page (for CREDITS are shown Related Data. Most bank paper rediscountable 
2 differences in coverage from national data see note 4 on that page but the amount » bank may rediscount are determined in advance 
nd notihed to tf! 
Monetary Survey: con the accounts the Bank 
Guatemala and the Deposit IMF the Deposit Money Banks include three foreign-owned, five Guatemalan 
natior the privately-owned, one government-owned. 
IFS tre CASH ere are two importar bank They 
Spain must mair cash reserve Dey Guatemala 
the cor equal per cent their Mone Time Deposits 
Clain r r piu indrawn parts o! agree 1 loan ir other demand 
MONEY u ind deposit liabilitic The « i} ink must be at 
Guatemala per cent ol he value of its go , plus 10 per 
BONDS aré¢ ! | the en f its loans and investment iatemala bank- 
Bank Guatemala. GOVERNMENT DEPOSITS comprise the Govern ystem one where the Dey hold 
checking account, its nonchecking deposits, including debt tively large cash reserves and hence are ition expand 
ing funds, deposits of municipalities and semiautonomous agencies, and loans. The Bank of Guatemala can only increase the volume of Money 
Government dep foreign the desired level liberal extension credit. Since Guatemala has 
small and stable publie debt, this must take the form largely direct 
Related Data: « Most of the loans of the Deposit M ney Ba and credit » the Bank 1 Deve lopn ent Institutior Moreove - owing to 
g Development Institu orm of agreed lines of credit against the relative higt tio of to deposit money in Guatemala, a 
which Guatema I dra needed, or cording to a par any exter i the Banks to the Private Sector 
; prearrange ne lle Mone ry Surve r New Ze nd é i ,a { dey t e expal n of the credit base by 
r PI ppines tor l I f unused over t BANK DEBI re the Bar f Guatemala give he Banks le ope tor Making loan than 
monthly averages monthly debits Dey countries where depo money preponderate ies 
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Guatemala 


1960 
Jan Feb Mar Apr May June July Aug 
Life Insurance 
Within Period Receipts and Payments 
PREMIUM RECEIPTS 
INVESTMENT INCOME b53 
BENEFIT PAYMENTS 
Increase Total Assets 
End of Period 
Total Assets 
CASH a54 
FOREIGN ASSETS b54 
CLAIMS LOCAL GOVERNMENTS 
CLAIMS PRIVATE SECTOR 
which: Policy Loans 
REAL ESTATE 
UNCLASSIFIED ASSETS 
1953 =100 Prices and Production 
100 102 102 100 101 101 WHOLESALE PRICES 
100 102 102 100 100 Home and Export Goods 
104 106 103 103 102 101 102 103 105 Cost LIVING 
150 139 165 155 158 171 INDUSTRIAL PRODUCTION 
Millions Quetzales International Trade 
39.3 36.0 12.8 11.9 EXPORTS 
29.7 19.9 6.6 22.3 6.2 7.3 6.2 Coffee 
7.4 3.4 5.4 2.0 1.4 Bananas 
1953 =100 
188 145 56 166 136 166 VOLUME OF EXPORTS 4 72 
139 181 148 177 145 Coffee 
87 163 76 119 99 131 92 Bananas b 
78 78 78 78 78 78 78 Jananas b 
100 101 105 106 105 106 106 104 108 104 IMPORT PRICES 
111 110 110 111 IMPORT PRICES (B) 


the balance sheet total, less undrawn balances agreed credits, interbank 
deposits, asset accounts covering losses, and guarantee letters credit. 
MONETARY DEPOSITS are deposits subject check. 
DEPOSITS are time and savings deposits, deposits under court orders, and 
other sight obligations. All the BONDs are issued the National Mort- 
gage Bank and are mostly held the Bank Guatemala (1.4 million 
quetzales the end 1959) part the legally required investments 
the insurance companies (4.6 million the end 1959). 


Development Institutions: These comprise the Institute for the Devel- 
opment Production, and the National Agrarian Bank. The former 
accounts for the whole the section’s BONDS (which are all held the 
insurance campanies) and, prior 1955, all its MONETARY DEPOSITS 
and CREDIT FROM BANK GUATEMALA. (See note Development 
Banks Ecuador for discussion treatment nonbank financial institu- 
tions monetary the balance sheet 
total less the capital subscribed the government but unpaid, the assets 
accounting for the nationalized properties administered INFOP 
through November 1959), and guarantees letters credit. 


Life Insurance: Data refer business Guatemala and 
foreign 


Capitalization companies are not included since data their 
classified sector are not available. Their assets were about half 
those the life insurance companies 1953 but have declined rapidly 
relative importance. 


Prices and Production: The prices included the WHOLESALE PRICE 
indexes are selected represent the prices domestically produced 
goods and imports the general Wholesale Price index and the prices 
domestically produced goods only the Home and Export Goods 
indexes. The indexes, however, are unweighted excepting insofar the 
selection numbers commodities provides weights. The Cost 
LIVING index refers the 1946 budget expenditures wage earners 
Guatemala City and includes rent. Two other consumer price indexes 
are also available. They refer articles (not including rent) 
Guatemala City and articles (not including rent) the whole 
country. Their trend recent years, however, only slightly higher 
than that the Cost Living index shown 


The index INDUSTRIAL PRODUCTION weighted value added 
1946. Beverages have per cent the weight. 


International Trade: The trade data are the customs returns data, with 
the exports adjusted make the valuation banana exports accord 
with the estimated commercial value bananas. The adjustment 
made the Bank Guatemala. Before 1956 imports were valued 


bining coffee and bananas Laspeyres index with 1953 weights. 


October 


The index PRICES computed the Central Statistical 
Office. Laspeyres index coffee, bananas, and three other minor 
exports with 1950 weights. The price data the export price index 
for bananas and the value weights for bananas are those taken from the 
customs returns (i.e., they tend constant and they greatly under- 
value the weight bananas). The index Banana prices the esti- 
mated commercial price used the adjustment the value figures (see 
above); not the banana price component used the export price 
index. The index Coffee prices based the unit values exports. 


The PRICE index (Series component the Wholesale 
Price index. unweighted average six imported foods and 
beverages, petroleum products, and coal. The PRICE index 
Series computed the Bank Guatemala reweighting the 
major groups price indexes accordance with Guatemalan imports 
1950. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for 
Guatemala the April 1961 issue. For capital account entries the 
agreement with the change outstanding amounts. (In Millions 
Quetzales): 


1956 1957 1958 1959 1960! 
Goods and Services 24.8 40.2 50.2 36.2 24.0 
Exports, fob 122.5 115.9 108.0 105.0 119.7 
is in line 70 123.3 I] 9 107.2 107 
Adjustment 8 8 5 119.7 
Imports, fob 126.9 136.6 138.1 121.5 122.0 
fain line 71 122.6 131.4 134.2 118.6 
Transportation (net 15.0 15.6 16.7 16.2 16.0 
Investment income (net 2.4 2.1 3.4 4.7 8.9 
Other (net 3.0 1.8 1.2 3.2 
Private Donations 1 2 1 1.1 
Private Capital 11.3 18.0 18.0 27.2 20.2 
Official Donations 16.9 21.1 12.0 10.6 4.9 
Official and Bank Capital 5.8 4.1 29.0 5.7 2.4 
LONG-TERM CAPITAL 6.0 5.9 4.0 6 4.7 
SHORT-TERM CAPITAL 
Net IMF position, line 13 g 
Liabilities 2 1.0 7 7.6 
Foreign assets (increase 
Government 
Bank of Guatemala, 15.7 9 26.0 3.9 10.¢ 
Commercial banks, lines 4! and 1 1.3 1.1 3 1 
Monetary gold (increase , line 3.7 
Net Errors and Omissions 2.3 3.2 8.9 8.4 3.5 

Preliminary Monetary gold i cluded with Foreign Asset 
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Haiti 


Gold and Foreign ExcHange 


Monetary Survey 
Commercial Banks 
Development Bank 


International Trade 


1952 1953 1954 1956 1957 1958 1959 1960 
) ) ) 
D 
11 ‘ 4 ) 2 6 
13 Ha 
VJ 
14 11 7 8.9 l ) 10 
21 21.6 Oe 86.1 () 114 108.4 108.4 
29a 6 j l ‘ 2.4 
1 l 1.8 1.8 1.8 1.8 1.8 
23 34.9 61.8 6.8 ‘ LS 15.8 18.4 6.6 14.3 
= 137.2 16.9 182.4 Qa | 174 17 SS.4 0) 165.6 175.2 
25 98.3 91.4 116.8 117.8 127.06 120.5 102.7 104.4 104.3 99.1 91.2 88.6 104.4 
a 55.0 bi .b 62.7 74.96 S0.4 70.1 4 67 61 8 0 72.92 
2% 21.2 l 7.8 | 1.80 0) ) 1.1 31.1 12.2 
27a 3.6 7 2 1.4 ) 1.9 1.6 1.6 7.4 1.9 
29 1.7 1.9 1.4 0 l 1.6 1.4 
] Gourde 
30 63.8 j ‘ 6 1.7 8.1 ] 15.1 18.1 
31 14.8 29 9.7 11.98 87.8 106.4 6.1 03.8 103.1 98.2 
33 28.4 6.7 1.7 ta 8.7 23.6 6 8.0 
> 115.4 2s 19.6 169.7 72.660 169.2 147.6 146.1 7.0 147.6 11.8 140.8 146.1 
35 85.2 6.4 04.4 a 16.9 6 6 RR 13 
a ) ba 6 10.8 6 10.4 l 0.2 
b 6.7 2 0 l } l 1.4 
3.3 1.1 2.1 4? 5.2 14.7 6 0) 65.8 63.8 77.1 
1.4 1.8 1.1 1.5 1.4 
e 6 7.3 2 7.6 8.34 1.4 E 1.9 1.6 1.6 8.9 7.4 1.9 
17.9 6? .2 6.7 67.44 77.8 66.2 68 8 68.0 6 1 6 1.7 
36 «16.2 16.3 23.2 la 23.4 18.5 17.0 16.2 15.8 16.2 17.0 
37 3.4 11.0 1.00 ee: 10.8 9.3 19.2 11.5 13.7 14.3 9.3 
38a 1 1.6 4 10 Sa 12.2 1.6 l 3.5 
38b 13.8 14.3 14.2 ) sa 0.2 21.6 21.7 20.8 21.2 
39 6.8 6.2 7.0 6.4 ‘ 8.1 7.8 R.2 7.6 7.1 (ee 8.3 
VJ lit G de 
10 0) a 11.3 12.1 10.5 11.5 11.4 10.2 
a 3 1.8 1.d 1.6 4 3.0 2.9 3.9 
b 1.4 i 1.0 2.5 Sa 7.6 7.3 8.7 T.2 7.8 8.4 1.3 8.7 
41 8.3 9.4 10.2 ie 2.9 1.3 4.4 1.0 3.1 
1.9 1.9 1.9 
43 6.6 1.7 ee 6.1 la 14.0 17.1 16.3 19.4 14.6 16.4 15.0 16.3 
= 16.9 16.4 19.0 9.7 ‘ 34.3 | 3.6 1.9 4.3 
44 11.6 11.2 13.1 12.4 ‘ 18.1 17 16.7 14.6 16.0 15.8 14.7 16.7 
45 0 0 7 6.2 ‘ 10.9 13 15.1 16.9 14.1 15 15.0 15.1 
16 1.0 1.cé 1.8 1.8 1.8 1.8 1.8 1.§ 1.8 1.8 
Gourde 
6.7 2.8 7.0 ya 1.4 1.4 1.4 
1.3 2 5.2 1.4 4.4 1.4 3.8 
2 2 7 ‘ 6 4 2 
kK. 6.3 10.0 11.3 l ba 16.9 18.0 17.8 17.8 17.8 17.9 18.0 17.8 
19538 100 
60 108 100 104 106 ) 112 112 107 101 108 110 104 105 
M ons of Gourdes 
70 260.2 91.1 180.2 2 1 171.6 197.1 139.9 lf 7 10.8 29.7 16.1 53.3 
a 170.5 2 119.8 14 104.9 l ) 76.4 86.5 6.9 14.4 1.0 31.1 
b 41.6 23.6 0.3 26.6 4 9 19.6 7.3 6.5 6.9 
c 18.2 1 6.9 | ] 15.7 1.0 1.7 17.8 2.6 
71 264.5 19 239.1 231 248.6 197.6 16 151.6 180.3 10.4 4. 4.5 42.5 
1953 100 
i2 124 LOO 112 108 
a 146 100 139 100 l 87 147 v2 107 128 65 19 157 
b 105 100 111 148 l 176 156 140 9 170 134 114 142 
a 94 100 G6 6 64 67 67 63 
b 177 100 sf 7 76 9g 7 
122 () ‘7 i 124 140 126 14 
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1960 1961 Haiti 


Jan Reb Mar Apr May June July Aug 
End of Period 


5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 Exchange Rate 
End Period Gold and Foreign Exchange 
5.9 3.9 5.0 6.7 6.6 NATIONAL BANK ASSETS 
5.1 1.5 3.2 i.3 Fy 3.5 1.3 5.0 5.9 5.9 Convertible For. Exchange b 
8.6 9.9 9.9 9.9 9.9 9.9 9.9 9.9 9.9 Gross IMF 
.6 4 | 4 4 4 5 COMMERCIAL BANKS ASSETS 12 
NATIONAL BANK LIABILITIES 
End of Period Related Data from Other Source 
End Period Monetary Survey 
28.9 20.9 25.2 24.0 22.8 30.4 35.5 36.3 FOREIGN ASSETS (Net a20 
13.1 13.1 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 Net IMF b20 
102.7 102.1 104.0 104.3 99.2 102.7 107.1 106.2 105.5 99.5 CLAIMS ON GOVERNMENT 21 
yy - 2.5 1.0 1.3 2.7 3.7 2.0 1.3 1.2 1.3 CLAIMS ON OFFICIAL ENTITIES a22 
1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 CLAIMS ON DEVELOPMENT BANK~ b22 
° 16.9 13.7 410.2 18.4 16.5 48.2 417.8 18.3 15.7 44.4 CLAIMS ON PRIVATE SECTOR 23 
12.6 12.0 13.6 13.9 13.6 13.6 13.7 13.8 12.8 UNCLASSIFIED ASSETS 
185.0 178.0 175.0 181.3 186.2 93.7 195.3 195.9 189.3 Assets 
108.5 103.6 97.1 104.3 102.1 109.3 106.2 108.3 106.8 MONEY 
70.0 66.7 72.9 67.2 70.8 68.7 69.3 68.1 which: Currency 
6.3 FF 6.8 1.6 5.0 ».8 6.4 7.6 1.4 9.0 GOVERNMENT DEPOSITS a27 
10.0 8.1 12.6 19.2 13.3 11.5 15.0 19.0 19.8 14.6 COUNTERPART FUNDS b27 
23.2 23.6 23.7 24.0 24.1 24.7 24.6 24.7 24.9 25.0 CAPITAL ACCOUNTS 28 
2.0 1.9 2.3 1.6 2.1 1.9 1.8 1.9 UNCLASSIFIED LIABILITIES 
End Period National Bank 
29.4 26.0 19.5 25.1 22.1 21.1 25.2 28.6 33.3 33.2 FOREIGN ASSETS 
92.7 92.5 94.4 94.2 89.3 92.6 97.0 96.3 95.6 89.7 CLAIMS ON GOVERNMENT 31 
2.2 2.5 1.0 1.3 2.0 1.3 1.3 CLAIMS OFFICIAL ENTITIES a32 
1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 CLAIMS DEVELOPMENT b32 
26.7 24.1 21.3 28.2 28.8 28.1 28.0 26.0 24.8 CLAIMS PRIVATE SECTOR 
151.1 144.1 143.3 157.0 149.2 52.9 159.0 161.0 162.0 154.6 Assets tie 
94.3 94.7 102.0 100.5 100.4 MONETARY LIABILITIES 
8.5 8.1 10.4 11.1 10.4 10.5 11.0 11.0 To: Commercial Banks 
1.9 3.0 2.7 3.7 5.0 5.9 6.2 Development Bank 
78.2 76.3 71.6 74.3 75.8 73.4 73.9 72.3 Private Sector 
1.6 1.0 2.0 3.2 1.6 4.2 1.5 Entit 
6.3 2 6.8 1.6 ».0 ».8 6.4 7.6 1.4 ».0 G nent e 
68.1 66.1 62.1 64.8 66.4 63.9 65.1 64.0 In: Notes 
28.2 28.2 28.6 35.4 35.0 Deposits 
18.4 18.0 16.7 17.0 17.5 17.5 7.0 16.5 TIME SAVINGS 
10.0 12.5 19.2 13.3 11.5 15.0 19.0 19.8 14.6 COUNTERPART FUNDS 
21.4 21.8 21.8 22.2 22.3 22.1 22.1 22.2 22.3 22.4 CAPITAL ACCOUNTS b38 
Related Data 
8.2 8.0 8.0 8.0 7.9 7.8 TREASURY COIN 
End Period Commercial Banks 
8.5 8.4 10.5 11.3 11.9 11.7 11.6 CASH 
5.8 Be 3 7.3 7.9 8.4 7.5 7.9 8.0 7.8 At National Bank b 
3.0 1.8 1.3 2.2 1.9 2.3 FOREIGN ASSETS 41 
1.9 1.9 1.9 Sek 2.0 2.0 1.9 CLAIMS ON GOVERNMENT 412 
20.2 19.6 18.9 19.4 18.3 19.4 19.8 20.3 19.6 19.5 CLAIMS ON PRIVATE SECTOR 43 
34.9 35.1 35.8 37.5 38.0 37.8 38.0 Assets Liabilities 
15.7 14.9 13.7 14.6 15.6 16.1 16.1 15.8 15.4 16.0 DEMAND 
16.6 17.3 16.4 16.9 17.6 18.2 18.7 18.8 19.6 19.5 TIME SAVINGS DEPOSITS 
1.8 1.8 1.8 1.8 1.8 2.6 2.5 2.5 CAPITAL ACCOUNTS 
End Period Development Bank 
2.8 2.6 3.5 5.7 6.2 CASH 
5 5 2.0 1.5 1.5 1.3 Bud 1.0 .8 5 CLAIMS ON GOv’'T & OFF. ENT. 51 
- 20.8 21.1 20.8 21.5 21 .@ 21.1 21.1 21.4 21.4 21.5 CLAIMS ON PRIVATE SECTOR 52 
23.2 24.6 25.7 26.3 26.8 27.3 27.6 28.0 28.6 29.0 Assets = Liabilities > 
3.8 3.8 3.8 3.8 3.8 By i 3.7 ee 3.7 3.7 BONDS 53 
1.0 3.4 5.7 6.3 6.7 Gov't Orr. ENT. DEPOSITS 
17.9 18.1 17.8 17.8 17.8 17.9 17.9 18.0 18.0 18.1 CAPITAL ACCOUNTS 
1953 =100 Prices 
102 101 103 101 101 104 Cost LIVING 
Millions Gourdes International Trade 
54.5 40.9 38.9 31.4 15.1 14.2 13 9.8 14.8 17.1 EXPORTS 70 
40.1 18.8 10.9 16.7 8.0 6.2 7.0 0 £.7 5.7 Coffee a 
§.2 4.8 5.3 2 1.4 9 8 1.5 1.8 1.4 Sisal b 
4.2 13.2 .4 1.3 ) 1.1 8.3 Sugar c 
45.9 44.9 14.8 13.2 14.8 13.1 13.4 14.2 cif 
1953 =100 
VOLUME EXPORTS 
99 S88 105 x6 93 61 103 92 112 74 Sisal b 
4 109 273 18 82 41 310 534 Sugar c 
73 74 74 75 » THh< > 73< EXPORT PRICES «4 73 
93 46 90 9] 40 Sisal b 
133 148 135< Sugar 
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17.17 
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A 


1956 


1959 


1957 1958 1959 1960 


ipiras per US Dollar: 

2.00 2.00 2.00 2.00 2.00 
Millions of US Dollars 

6.{ 8.01 12.42 11.31 18.00 15.82 12.42 


15.9 f ) ] 2 11.20 17.89 15.71 2.31 
63 3s 6 O06 SS 6.57 
12.64 f 12.80 OS 12.80 
Millions Lempiras 
3.75 3.75 j 1.26 1.24 3.36 
139.54 142.00 152.90 160.3 147.36 153.71 152 .90 
63.08 62.53 64.41 63.40 69.10 68.48 64.41 
52 6.10 5.72 35.01 1.26 410.57 35.72 
16.09 1 17.91 15.38 16.10 17.91 
». 07 6.21 1.18 5.92 8.71 6.2] 
21.44 14.62 18.06 16.54 
Villions of Lempiras: 
5 is 52.00 17.76 + 02 16.48 0.83 16.08 47.66 
Millions of Le mpiras: 
2.17 16.02 24.84 6.00 
1.98 3.93 5.13 4.44 1.61 3.46 5.18 
58.51 6.51 57.30 58.29 63.04 61.86 57.30 
51.08 48.57 50.47 19.61 54.02 54.58 50.47 
8.84 8.54 10.84 8.54 
37 52 36.09 35.72 35.01 9.26 37.20 35.72 
5.07 4.18 6.55 6.21 
11.40 10.20 11.86 12.09 14.73 
yns of Lempiras 
7.54 7.60 7.52 9.67 66 7.60 
1.70 1.61 1.94 2.10 .03 1.61 
5.99 5.58 5.99 
5.72 8.24 9.50 6.02 54 8.24 
32.81 35.87 42.02 31.52 30 35.87 
53.87 60.84 71.02 6.45 59.98 60.84 
23.06 26.14 26.63 6.07 26.14 
12.53 13.28 2% 11.15 66 13.28 
14.41 17.60 15.25 52 17.60 
] . 1.63 1.62 4 1.62 62 1.62 
of Le mpira 
1.87 1.96 2.10 2.72 2.76 
51 ) sO 81 62 62 .65 .80 
1.36 1.41 1.30 1.92 1.99 2.51 2.10 1.30 
.17 .30 24 9 ik 15 .34 .24 
2.01 2.44 2.93 1.70 2.57 2.83 2.54 2.93 
27 .33 28 .03 27.16 3 23.07 27.99 28.03 26.07 27.16 
41.56 16.44 49.59 15.71 14.76 16.49 14.26 49.59 
| 6 2.00 2.70 2.81 2.55 
29.10 29.86 29.18 29.42 29.10 
3.00 2.30 7.31 1.83 1.83 7.31 
renc n ¢ r fron a e€ e 4 on 
i with t 1 the New York Fed 


Monetary Survey: consolidation unts the Central Bank 
and Deposit Money Banks, and US n circulation through 1953. 
Net IMF Position is the ney equivalent of the series 
defined and reported in the Accounts and Transactions of 


mer f this item in the Mone- 

ide large amounts fixed asset MONEY 
the Central Bank and comprises 


the Private Sector 


f , before 1954, US 

i ‘ wn separa amount 7.74, 3.67, 2.10, 

1.69 lempiras a ear-t is 1950 throug! QUASI-MONEY 
pr I and Sa Dep with Dep ey Bank 


1961 


a 11 11 11 l l 
10.19 
201 1.25 
Q 
3 
= ~ 25 1 
E 25 15.75 
1.45 
NK 29 41.71 16.67 
4 
/ c 5.52 $.45 
b 48 10 
3.03 
2.13 1.95 
28.86 4.72 
1.97 
99 92 59 
1.85 1.95 
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October 1959, fron published the 
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1960 
Jan Feb Mar Apr 


End of Pe riod 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 
End of Period 


9.49 14.21 13.78 13.31 12.64 12.42 12.21 13.80 
9.38 14.10 13.67 13.20 12.52 2.31 12.10 13.69 
15.03 
Period 
22.81 2.13 28.82 31.44 
5.62 .62 1.88 4.37 1.37 1.37 1.87 1.87 
44.08 40.97 41.81 44.40 43.76 
160.75 163.42 160.34 157.89 158.93 164.79 165.50 
69.24 63.40 60.80 63.76 68.10 67.48 
18.40 19.82 21.26 21.48 21.08 21.62 22.17 
Monthly Average 
54.18 52.22 61.55 60.52 


18.98 28.45 26.62 25.21 24.83 24.42 27.61 
5.18 3.93 4.44 1.44 4.44 4.44 
65.23 64.28 61.39 58.29 58.388 63.59 63.43 
56.44 9.69 13 19.61 49.52 49 .52 a3.14 53.95 
11.13 10.63 10.29 10.42 10.44 9.40 11.01 11.10 
38.78 55.51 35.01 32.73 34.56 37. 24 37.28 
6.53 7.14 ».63 4.18 6.35 5.56 4.89 5.57 
End of Period 
9.58 8.03 7.85 1.88 7.21 7.70 &.40 7.70 
1.89 2.09 4 1.94 1.98 1.94 
7.69 5.93 6.13 5.58 ».00 5.50 6.42 5.76 
82 RG 9 50 8.73 7.98 0. 
I 39.45 10.33 10.05 42 .02 (2.33 42.59 13.06 2.3 
68.29 68.71 67.88 71.02 69.34 70.71 72.02 
27.93 26.74 26.35 25.69 25.32 26.39 27.84 
Et 37.02 18.40 18.72 19.58 19.78 19.42 19.97 
18.04 18.06 18.15 18.96 19.43 19.00 19.04 
1.68 1.68 1.68 1.74 1.74 1.74 1.74 
End of Period 
2.96 2.74 2.93 ? 65 
79 1.01 SS 96 95 97 
By i 2.20 1.86 1.92 1.97 1.70 2.30 2.65 
28 29 29 .30 30 25 
1.78 1.70 1.70 1.62 1.72 1.70 
I 24.41 23.81 22.40 23.07 23 .22 23.13 23.08 22.75 
$4.54 $5.60 43.78 45.71 14.26 44.29 45.12 15.27 
2.00 2.46 2.47 2.70 2.75 2.82 3.02 
29.03 29.52 29.53 29.86 30.59 
7.29 6.01 5.60 6.36 6.35 6.34 


Related Data: BANK DEBITS are monthly totals, or averages of monthly 
totals, of withdrawals from checking deposits with the Commercial 


Banks and Development Bank See note to Netherlands Monetary 
Survey for description bank debits and clearings 


Central Bank: The Central Bank was established 1950, when 
assumed the currency circulation functions the Commercial Banks 
and former Exchange Fund, and acquired from them the foreign ex- 
change backing for currency issued. CLAIMS ON GOVERNMENT comprise 
the Bank’s holdings of government securities and the counterpart of the 
Bank’ ibsidiary coin issue 


Deposit Money There break the comparability 
items January 1960 for both the Related Institutions and the Com- 
mercial Banks owing the transfer the Honduran Savings Bank from 


the former the latter group; shows the series most affected. The 
COMMERCIAI 3ANKS are five privately owned banks, increased from 


October 


165.94 170.84 167.76 


Honduras 


May June July Aug 


2.00 2.00 2.00 2.00 Exchange Rate 
Gold and Foreign Exchange 
14.28 14.84 15.57 CENTRAL BANK 10 
11 Gold a 
14.73 15.46 Foreign Exchange 


10.3 10.31 9.06 9.06 Gross IMF 
) 


2.19 DEPOSIT MONEY BANKS 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED BY US 13 

Monetary Survey 
32.93 33.87 35.52 FOREIGN ASSETS a20 
1.87 Net IMF b20 
27.26 26.73 26.17 CLAIMS GOVERNMENT 
65.15 CLAIMS PRIVATE SECTOR 


ets = Liabilities = 


67.29 65.87 64.93 MONEY 
35.79 36.04 35.40 of which: Currency a 
22.88 23.40 23.06 QUASI-MONEY 25 

4.97 5.07 6.42 GOVERNMENT DEPOSITS 26 


UNCLASSIFIED LIABILITIES 
Related Data 


63.40 BANK DEBITS 29 


Central Bank 
ASSETS 


52.25 66.46 63.50 Assets = Liabilities = 
1.84 19.77 0.98 MONETARY LIABILITIES 33 
11.07 10.66 9.17 To: Banks a 
35.79 36.04 35.40 Private Sector b 

12 10.58 12.25 De posits és Zz 


Deposit Money Banks 
COMMERCIAL BANKS 


762 7.15 6.58 CASH 40 
2.74 2.20 2.48 Currency a 
3.94 FOREIGN ASSETS 
10.43 10.10 GOVERNMENT SECURITIES 
2.34 42.58 42.98 CLAIMS ON PRIVATE SECTOR b42 
By: 72.89 71.91 Assets = Liabilities >> 
26.81 CHECKING a43 
1.08 21.49 21.18 TIME AND SAVINGS DEPOSITS b43 
9.38 19.33 19.78 CAPITAL ACCOUNTS a44 

68 1.74 Rute CREDIT FROM CENTRAL BANK b44 


RELATED INSTITUTIONS 


3.78 2.55 CASH 
2.88 3.11 1.65 At Central Bank b 
28 -24 FOREIGN ASSETS a46 
2.02 1.92 2.67 GZOVERNMENT SECURITIES b46 


.10 15.61 Assets = Liabilities 2 


1.80 1.87 TIME AND SAVINGS 
6.30 6 .29 5.98 CREDIT FROM CENTRAL BANK 49 


four in January 1960 (see preceding note), and numbering three before 
August 1959. 3efore 1954 CASH excludes, and FOREIGN ASSETS in- 
clude, holdings coin; these amounted 1.4, 1.6, .2, and million 
lempiras the ends 1950 through The large cash reserves 
the early years indicate that the development banks money- 
creating institutions relatively recent. Even now they maintain 
domestic cash reserves and foreign assets equal nearly half their 


demand liabilities. 


The RELATED INSTITUTIONS comprise a state-ow! 
Bank, three mortgage and capitalization banks, and, through Decen 
ber 1959, the Honduran Savings Bank note The Develop- 
ment Bank operates with large capital and the only one the 
Related Institutions that has checking deposits. grar short-, 


its 
medium- and long-term credit, primarily to agriculture The other 
banks have savings accounts, which include, in the capitalization banks, 
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2? 0 2.0 | 2.0 2 .0 ? 
1953 =100 
108 111 112 110 113 113 113 110 
129.8 189.6 49.9 22.1 
67.4 64.2 7.3 16.4 10.5 
94.0 21.8 93.6 13.0 
1.1 1.9 1.6 1.0 l 1.3 
15.6 13.1 16.4 16.4 3.7 1.1 1.4 
137.4 123.7 3 14 5 31.8 
1953 100 
3 10 106 120 164 
131 135 190 285 
10) 0) 0) 47 60 51 
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1960 


Jan Feb Mar Apr 


End of Period 


2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
1953 100 
110 111 109 110 109 110 110 111 
Millions Lempiras 
33.0 28.9 24.6 14.0 17.3 
18.0 13.9 14.2 6.3 
10.1 9.7 2.9 1.0 1.8 4.6 4.8 
1.5 6 1.2 a 1 
4.2 3.9 4.4 1.0 1.1 1.6 
3 35.2 37.5 34.7 10.2 12.5 
x4 86 86 116 104 145 
76 25 47 122 335 352 
51 53 12 17 10 13 
213 183 145 143 187 218 
85 85 
80 x0 >» 80 
64 64 > T0< 68 
99 GY > 100< 100 
110 110 110 110 
Year Ending June 
29.3 25.5 26.7 
12.2 12.6 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 


for rounding, with corresponding data the page for 
Honduras the May, 1961 issue. For capital account entries the 


agreement with the change outstanding amounts. 
Le mpira 
1956 1957 1958 1959 1960 

Goods and Services 12.9 28.2 18.9 3.8 3 
Exports, fob 150.5 132.8 142.6 140.3 139.7 
42 in line 7? 146 129.8 139.6 127 
Ad 
Trans 11.8 14.¢ 1 11 
Invest et 24.3 11.3 1.6 Y4 14 
Other (net 7 3 1.5 l 
Private Donations 1.1 1.3 1.5 1.2 1.2 
Private Capital 2.1 1.3 12.9 7.6 1.2 
Official Donations a7 1.0 4.4 6.6 6.3 
Official and Bank Capital 4.9 12.5 8.1 4.9 7.5 
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157 162 201 ASSETS 
2,185 », 800 »,43 9,737 Asset Liabilitie 
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and imports classed as luxuries were made subject to fees of 22, 40, or 
62 per cent of their cif value. Sales of exchange to tourists were made 
subject per cent tax and per cent license fee. various 
forms subsidies previously granted exports were replaced the 
introduction of three exchange premiums on export proceeds of 55, 70, or 
per cent Hence, until this system was abolished February 1960, 
the buying rates ranged from 16.26 29.27 kronur per dollar and 
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Post OFFICE: Savings Deposits 


holdings of government agencies situated abroad. The Reserve Bank's 
FOREIGN EXCHANGE is virtually all sterling and includes some long-term 
securities. Gross IMF POsITION is as defined and reported in the Note 
on the Accounts and Transactions of the Fund India’s quota 600 
million dollars increased from 400 million Octoper 1959. 


Is 


Related Data from Other DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities reported the page (for 
differences coverage from national data see note that page 


) 


Monetary Survey: consolidation the accounts the Reserve Bank, 
Commercial Banks, Cooperative Banks, Post Office Savings Deposits, 
and Treasury Currency circulation. The COMMERCIAL BANKS include 
the ‘““Scheduled” and ‘‘Non-Scheduled”’ B s. Scheduled Banks hold 
approximately per cent the deposits all Commercial 
Bank Weekly, monthly, and annual returns on assets and liabilities 
are available for the Scheduled Banks, but differ from each other 
small amounts, largely because differences the numbers banks 
reporting. JFS data for both Scheduled and Non-Scheduled Banks are 
derived from the monthly returns, which relate only to the business of 
banks in India. In addition to the Reserve Bank, the State Bank 
customarily provides a significant amount of credit t ther commercial 
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Deposit Money Banks: 
FOREIGN ASSET holdings 
the weekly Scheduled Bar 
Currer circu The dat erent fror 1957 Asset data for 1956 relate August 
items the sections below since through 1955, PREMIUM INVESTMENT INCOME, BENEFIT 
the entry from the weekly rather than monthly returns for the Scheduled PAYMENTS, and Total Assets refer Indian and foreign business 
Banks Dey component About 430 the not Indian companies and Indian busine foreign Foreign 
their 
Interest, Prices, Production: UNT the basic rate 
| omer 
and mber 1956, order encourage the use bills credit 
1961 


1960 1961 
I Il Hl IV Jan Feb Mar Apr May June July Aug India 


Period Averages Interest, Prices, Production 
1.00 1.00 4.00 1.00 1.00 4.00 1.00 1.00 1.00 1.00 1.00 $1.00 Discount RATE? (End of Period 60 
3.56 3.51 4.16 ».18 5.26 5.21 4.92 1.46 CALL MONEY RATE 61 
4.06 1.09 4.06 4.05 1.03 4.05 4.05 1.07 1.09 4.15 4.1 1.14. GOVERNMENT BOND YIELD 62 
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International Trade 
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152 182 159 179 157 165 VOLUME IMPORTS 
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instruments, the Bank charged a concessionary rate (of 3.00 per cent up ® The volume index of Jute manufactures is lex with 1953 
March 1956 and 3.25 per cent thereafter) advances against promis value weights, combining gunny bags, cloth, ite which was 
sory notes supported usance bills. Other concessionary rates (cur important only the earlier The Bur index refers 
rently 2.00 and 2.50 per cent apply advances State price for ive export 
Cooperative Banks for agriculture and cottage industr index made from the black tea 
The volume credits granted commercial banks ordinarily not very exports 


amount, have been steadily increasing. Changes the Discount Rate PAYMENTS: The data are summarized from the IMF 
} 


before 1950 were last recorded the June 1958 issue Yearbook statement. References lines indicate agreement, except 
quent changes and dates establishment are follow conversion, with corresponding data 
Nov 15, 1951 May 16, 4.00 the the 1961 capital account 
the agreement with the change outstanding 
CALL MONEY RATE: Annual are averages of monthly data of Indian rupee 
Monthly data are averages and lowest quotations each 1957 1959 1960 
week and, Before 1957 each month. Under the new rediscount Goods and Services 
policy of the Reserve Bank, introduced October 1, 1960, it is possible Exports, fob, exchange record 6 o6F 643 f " ‘ ; 
rate interest, current yields (averages daily quotations) the Trade returns, line 
per cent Conversion Loan (no final maturity date but 
callable at any time after 1986) are quoted tins ‘ ) 19 
quoted on the Stock Exchanges of Bombay, Calcutta, Madras, and since Goverr ‘ i 274 il 
April 1953 Delhi well. Group indexes are made with unweighted 
geometric averages individual shares adjusted for rights; these are 
then weighted the total market value 1956-1957 shares all Private Donations 595 
companies each industry classification make the total index. The Private Capital 225 108 
base period 1952-1953 =100 Beginning July 1957 the Official Donations 233 410 
revise “overage and grouping. ’reviously the ghts r riv 
two series are linked the data for July 1957 through May 195 Be- 
ginning August 1953 the series was similarly revised. date IBRD loans 
the weights related the paid capital all companies quoted 1,222 
1946; the base was 1938=100. Quarterly and annual data are 


The WHOLESALE PRICE index includes all commodities with- 
out regard to the distinction between exports, imports, and goods pro- Fore Exch ‘ 
duced for domestic use. The index weighted the 1948 market 
value product and value imports inclusive duty. Other 


PRODUCTION: The index INDUSTRIAL PRODUCTION weighted Net Errors and Omissions 129 
value added in 1951 and includes 88 items. ! Before 1951 the index Preliminar hort-terr tis ther than those of commercia anks are 
included only items and was weighted 1946 value added. The new les Reserve Bank long-term rit 
index reports very small increase production from 1951 1953 


1951 1952 1953 Government Finance: Data represent regrouping central 
1951 government finance accounts reported the Ministry Finance 
the net profits the Rail Post and Telegraph svstem, and 
Includes tne net pron NWallways, in grapn n,a 
Monthly and quarterly data are adjusted for seasonal variations government enterprises under budgetary control. Expenditure in- 
International Trade: Data refer calendar years and include trade cludes Capital Account Expenditures amounting 2,127, 3,097, and 
sea, air, Beginning 1951, when the average level export 4,053 million rupees 1955, 1956, and 1957 respectively. Net Lending 
taxes as a per cent of total exports was raised from approximately 5 to is primarily to local governments and government owned enterprises. 
approximately 10, the data include export duties The 1959 import Finance from Foreign Aid comprises domestic government finance 
total includes revisions not distributable months. received under the Colombo Plan aid program and from surplus 
commodity program See Government Finance notes for Austria.) 
The Indexes Prices are Paasche indexes derived from the total Data are preliminary 
value and the Laspeyres indexes of Volume made with fiscal year 1952 /53 
weights Before 1953 the weights refer year 1948 /49 The National Income: See notes Ireland. The figures are official esti- 
indexes volume are adjusted for coverage mates; they are not adjusted for international comparability. 
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Deposit Money Banks Billions Rupiah: 
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1960 1961 Indonesia 
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Related Data 
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Period Deposit Money Banks 


1.77 05 an 1.82 2.02 1.96 1.90 1.74 CASH 10 
1.21 1.49 1.53 1.39 1.94 1.87 1.82 1.66 Currency a 

2.24 2.03 3.77 1.09 1.06 FOREIGN ASSETS 
14.04 14.94 15.42 18.50 9.11 19.67 20.01 CLAIMS PRIVATE SECTOR 
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6.69 8.34 9.95 10.48 10.52 10.33 MONETARY DEPOSITS 
1.39 2.52 2.10 1.61 1.51 1.48 GOVERNMENT DEPOSITS 
1.66 4.2 3.82 1.30 PREPAYMENTS FOR EXCHANGE 
makes few private sector will noted from the sections below 

Fund Indone ia’s quota is 165 million dollar that about two thirds of Monev is in the form of notes issued by the 

million November 1959. LIABILITIES Indonesia, hat perhaps one third total bank depos are 


iabilities, mainly Japan and the Netherland held with the Bank Indonesia. Deposit Money Banks must therefor 
Japan were written off Japan part 


expect that large proportion any new credits they grant will paid 
Indonesia See note Bank Indonesia, out the form and transfers accounts held with the Bank 
the equivalent those shown the Bank Indonesia; these circumstances, their powers secondary credit 
Money Banks sections below, valued creation are sharply limited See note Bank France for discussion 
Central Banking under different The data 
Related Data from Other Sources: DOLLAR ASSETS REPORTED BY US from the combined | alar ce sheet of the Bank Indone ia and the Dep 
ire Short-Term Foreign Liabilities reported the page (for Money Banks publi hed the Bank. Before December 1956, the Mone- 
differences coverage from national data see note that page). tary Survey data are not the sum the sections are 
from unrevised data largest difference Claims Gover 
Monetary Survey: the accounts the Bank see note below) which include financing received from Prepayment 
Indonesia (before 1953, the Java Bank), the Deposit Money Banks, change amounting .10, 1.03, 1.17, 3.20, and 3.08 billion rupiah from 
and the Treasury Currency issue The Bank Indonesia both central 1952 through 1956. The liabilities corresponding these amounts 
bank and, judged deposits, the largest commercial bank; however cannot allocated the sections below; hence the blanks for 
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140 
i3 
6.12 
13.33 
15.60 
| 
78.17 
39.96 
14.27 
980 
1] 
- > 
Li 
) 


16.12 

12.98 
15.60 
15.87 
61.80 
16.60 


30.48 
11.28 
15.76 
30.84 
2 .O8 
2.74 


) 
4.84 
1.48 
3.36 
16.37 
1 99 
9.49 
1.00 
145 
159 
139 
6.81 


119 


) 
86 
1.2 
» 
67 
3.43 
4 
1s 
7 
15.96 
32.63 
1 69 
2.90 
6.00 
4 
124 
152 
164 
159 


Rials 


75.00 75.00 

76.50 76.50 
Mi to? 

229 210 

140 140 

70 

27 27 


62 62 
15.49 15.14 
12.74 13.67 
20.00 27.26 

| 

0.74 71.82 
36.70 37.25 
14.95 13.54 

7.53 10.25 
17.76 ».49 
21.18 20.26 


.64 
14.24 13.89 
12.74 13.67 
13.89 
59.34 58.12 
42.13 44.4 
3.78 
0.83 2Y 59 
7.53 10.25 
16.15 15.06 
YR 35 


2.66 2,44 
1.25 1.25 
3.78 1.57 
1.20 
57 8.05 
11.40 13.70 
15.18 18.27 

RG 7.66 
1.48 1.98 


41.00 1.00 


142 149 
147 156 
131 140 


Billions Rials: 


12.56 
1.00 


41 41 
RE 
nad no 


per US Dollar 
75.00 


76.50 


6.50 


18 of US Dollars: 


191 214 
140 140 
50 73 
12 39 


14.40 16.12 
50 28 
13.53 13.33 
15.46 15.60 
59 


908 80 
9.12 11.28 
18.27 17.13 


13.39 12.98 
15.46 15.60 
15.31 15.87 
59.75 61.80 


». 76 
1.38 2.08 
9.42 
2.74 2.74 


1953 100 
120 123 
142 148 
150 155 
139 145 


Ye ar Re gin ning 


1.56 2.17 


Year Beg 


inning 


20.5 28.6 


RD 4 
) 


00 


1961 


' a 138 138 130 
b 108 53 
12 19 55 39 27 47 
: a 12 1 18 61 36 24 42 
Billions Rials: 
20a 5.69 18.57 13.86 17.29 15.84 
20b 1.25 2.46 
2.73 15.71 
2 5.3 
24 1.01 
a 7.68 14.29 14.27 
26 15 
Billions Rials: 
30} Billions of Rials: 
: 30a 5.69 19.13 17.29 15.84 14.40 16.12 
30b  .27 64 .64 .64 
31 9.24 13.48 
3.45 12.73 
\ 34 16.42 ‘ $1.55 $4.53 16.60 
\ 1.14 4.84 1.66 1.84 
\ ys c 40 6.07 OR 11.28 
35 36 1.54 1.36 1.92 1.45 
37 2.43 2.66 
38 27 .14 
a 20 1.00 1.52 1.48 
= | b 91 3.14 3.14 3.36 
41 1.90 15.49 16.37 
21.22 
4.49 
4.0° 13 ol 2.20 2.28 
Per Cent: 
60 4.00 1.00 1.00 
61 83 123 119 
a ote. 131 133 
j 63 14 108 124 
* a 5.83 8.35 1.91 1.17 PC 
71 19.38 1.98 
9.38 16.88 27.92 
‘x= 
a 
117.1 422.1 615.0 165.7 
53.7 79.7 13.2 
> 1953 =100: 
134 124 117 12u 120 119 119 
‘ Wa 
as had a single buyir of on $9.00 
and a single selling rate of 76.50 rial «Am ex lontrade Ra 
certificate wa ju RAT 4 
Annual averages principal buyin 
158 


1960 
Jan Feb Mar Apr 


End Period 


75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 

76.50 76.50 76.50 76.50 76.50 76.50 76.50 76.50 
20th Last Month Period 

189 172 178 184 218 202 190 231 

131 131 131 130 130 130 130 130 

83 70 53 38 38 38 38 38 

45 37 A 22 20 45 43 41 

4] 33 1 1s 16 40 38 36 


20th Last Month Period 
14.27 13.03 13.46 13. 


—1.32 2.46 2.46 2.46 2.46 2.46 


13.45 13.66 15.00 16.64 16.58 16.47 
16.25 16.92 16.18 15.71 15.51 15.65 
33.48 37.17 

1.14 .89 .90 1.01 


79.54 81.68 83.76 
44.47 42.82 44.37 
16.36 14.09 14.39 
11.36 10.37 10.93 
9.40 8.79 9.09 4.40 
14.30 19.69 9.36 


Monthly Averages 
20.61 20.26 


20th of Last Month of Period 


13.03 13. 13.86 16.44 
1.27 2 
2.39 12.40 12.91 12.85 12.74 
16.92 16.18 15.71 15.51 15.65 
17.46 18.92 18.67 18.69 
5.87 6.01 5.27 
34.30 32.44 34.68 
9.40 8.79 9.09 
15.69 16.09 15.66 15.71 
3 85 31.85 32.95 35.16 35.48 
2 O8 1.89 1.50 
5.74 5.61 5.52 5.63 
2.74 2.83 2.83 
1.27 2.60 3.73 3.73 3.73 3.73 
20th Last Month Period 
5.87 6.01 5.27 
1.60 1.70 
4.50 4.41 3.57 3.70 4.06 4.36 
17.47 19.70 
23.35 25.71 25.90 
10.17 10.08 9.69 
3.54 2.88 3.92 
End of Pe riod 
4.00 1.00 1.00 6.00 6.00 6.00 6.00 6.00 
Year Ending December 
125 126 123 126 28 128 129 
153 154 149 155 157 158 159 
159 163 164 168 173 176 177 178 
154 145 157 179 172 161 169 157 


March 21; Month Endir g the 20th 


March 21: Month Ending the 20th 


Year Ending December 


117 119 116 118 119 118 118 


dollar used for trade data (see International Trade note 
Principal 
Selling Rate 
Years Beginning 


Principal Buying Rate 
Calendar Years Beginning 


Years March 21 March 21 
1948 59 84 60.75 61.26 
1950 43.52 45.71 16.24 
1952 76.10 79.64 80.14 
! Exports other than petroleum. Note: Since 1948 the official rate for trade conversion 


has been 32.25 rials per US dollar 


October 


1961 Iran 


May June July Aug 


Exchange Rates 


75.00 75.00 75.00 75.00 RATES 
76.50 76.50 76.50 76.50 SELLING RATES 
Gold and Foreign Exchange 
199 182 242 OFFICIAL 10 
130 13¢ 130 Gold 
113 Foreign Exchange 
Related Data from Other Sources 
41 is 32 DOLLAR ASSETS REPORTED BY US 12 
Monetary Survey 
FOREIGN ASSETS a20 
2.46 2.46 2.46 2.46 Net IMF Position b20 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIPIED LIABILITIES 
Related Data 
BANK Private Sector.... 
National Bank 
FOREIGN ASSETS a30 
IMF Accounts b30 
CLAIMS ON GOVERNMENT 31 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposits 
TIME 
SAVINGS 
CAPITAL ACCOUNTS 
Data 
Deposit Money Banks 
CASH 
Currency 
At National Bank b 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities « z= 
MONETARY DEPOSITS 
TIME 
Interest, Prices, Production 
6.00 6.00 6.00 6.00 Discount RATE 60 
128 126 WHOLESALE PRICES 
157 155 Home Goods 
186 177 172 Cost or LIVING 62 
200 PETROLEUM 100)63 
International Trade 
EXPORTS 
Other than Petroleum 
IMPORTS 
Petroleum Companies 
Other b 


EXPORTS 


IMPORTS 
Petroleum Companies 
Other t 
117 117 EXPORT PRICES 


For historical summary the exchange rate system see IFS for 
December 1957. 

Gold and Foreign Exchange: OFFICIAL holdings comprise those of the 
National Bank and, from January 1961, the newly-established Central 
Bank. Data are reported coverted the buying rate 
rials per dollar. Gross IMF defined and reported the 
Note the Accounts and Transactions the Fund. quota 
million dollars from million January 1960 and from 
original quota of 25 million in July 1948. 

Continued in back of book. 


159 


Sb 16.44 15.22 
> 
Petroleum 
Other 


Iraq 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Prices and Production 


International Trade 


National Income 


¥ 


~] 


0 


311 9 
8.4 
0 
131.5 
34.9 
13.9 
102.3 
24.4 
54.6 
18.8 
:3..3 
5.9 
111.4 
124.8 
15.1 
69.6 
40.1 
73.4 
61.1 
‘ ‘ 

19.6 
14.7 
20.1 
38.6 
31.0 
21.4 
14.5 
1.6 
102 


1952 1953 1954 1955 1956 1957 1958 1959 1960 
Dollars per Dinar 
4 10 129.4 180.8 933 3 994.5 535 "61.3 ORR 4A 296.0 253.6 284.3 302.5 296.0 
11 ~ 0 ] 10.0 10.0 10.0 10.0 10.0 
14.1 13.8 10.0 14.7 16.9 19.6 18.0 63.1 63.1 
20a 65.8 107.0 138.9 113.9 127.4 129.6 106.7 128.3 132.4 129.6 
24 13.4 51.6 61.9 66.1 76.3 82.1 98.5 114.1 107.6 111.8 112.3 114.1 
0.0 11.2 0.7 63.9 76.4 73.4 73.9 76.4 
9.8 10.8 12.0 14.0 7.4 25.4 26.7 28.2 
27 6 - ' 11.4 15.6 l 19 l 18.3 18.6 19.2 
Mi of Dinar: 
29a 15.7 4 | 17.0 16.1 13.5 18.9 10.5 42.8 i7.3. 
Millions of Dinar : 
30 1G.7 1 ? 126.2 0 105.7 10.6 101.5 108.0 105.7 
7.8 15.4 21.7 28.9 24.5 28.7 27.5 21.1 
89.0 114.9 115.5 116.6 125.2 109.6 129.0 125.2 
10.2 9.7 11.4 10.1 17.1 17.9 15.0 16.0 18.6 15.0 
b 0.0 Be 0.7 52 .1 65.2 81.4 76.0 78.9 80.2 81.4 
20.9 78.9 28.9 17.6 21.8 31.5 28.9 
4 y 1.1 ~_6 j j is.1 7 1.6 65.0 B22 79 79.6 a2 
F 3 Millions of Dinar 
6.2 7.0 6.4 10.9 15.4 15.3 15.9 15.6 16.4 15.3 
44 13.4 16.6 19.4 1.3 i.5 28.7 0.9 31.2 30.3 30.9 
19.9 25.0 6.0 11.0 16.6 16.7 18.6 20.6 
419b 1.0 1.1 1.3 1.8 2.0 1.8 1.8 
1953 =100 
121 100 104 108 106 110 102 108 113 
115 100 101 10% 113 10% 107 107 106 107 108 
100 109 120 111 127 148 168 137 150 154 158 
Millions Dinars 
76 99.3 139.9 174.2 185.3 170.6 128.4 202.4 216.4 4 f 92.6 51.3 55.2 57.3 
79.3 120.1 155.7 168.1 156.6 185.5 201.7 52.1 53.5 
b +0 6 ~ & 6.2 () () } 3 
71 «61.8 68.4 72.8 1] 122.4 109.8 116.4 139 23.9 26.2 10.6 35.7 
is a 14.4 13.2 5.8 6.3 7.4 10.4 10.0 17.0 14.6 3.1 3.8 4.0 6.1 
1953 =100 
LOS 114 in Loi 1o4 128 142 147 
109 118 124 146 166 136 140 153 156 
b 1 ) 100 10 64 16 13 q 
100 100 119 120 127 124 115 112 118 113 113 114 
151 100 103 110 107 101 112 110 
Villions Dinar 
NATIONAL INCOME 90 217 259 268 289 
GROSS NATIONAL PRODUCT 292 306 
Private Consumption 162 167 178 189 199 
160 1961 


1960 
I Il iit 


End Period 


2.80 2,80 2.80 


End of Period 


295.0 


End of Period 

109.9 105 

20.1 20.5 
) 


15, 
15. 
81. 


OAMmho Co OS 


109 108 
110 109 
166 170 


illions of Dinars 
2 58.4 58.1 
2 56.3 56.0 


1953 100 
147 153 
158 165 


Millions of Dinars 


October 


2.80 


Aug 


t= 


Notes back book 


Iraq 


Exchange Rate 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 
Foreign Exchange 
Sterling 
Other 
Gross IMF POSITION 


COMMERCIAL BANKS 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED By US 
Monetary Survey 
FOREIGN ASSETS 
Net IMF PosiTIon 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 

MONEY 

of which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data: BANK 


To: Private Deposits 
Government Deposits 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets Liabilities 
MONETARY LIABILITIES 
To: Commercial Banks 
Private Sector........ 
Gov't and Off. Entities 
In: Currency 
Deposits 
CAPITAL ACCOUNTS 


Re lated Dat l 
IMF 


ate te 


Deposit Money Banks 

COMMERCIAL BANKS 
CaAsH 

Currency 

Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

CURRENT DEPOSITS 
QUASI-MONETARY LIABILITIES 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Post Deposits a49 
SARRAFS: Current Accounts... b49 
Prices and Production 
WHOLESALE PRICES 
Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
TOTAL Exports 
Petroleum 
Barley 
Dates 
Imports, cif 
Foreign Oil Companies 


VOLUME EXPORTS 
Petroleum 
Barley 
Dates 
EXPORT PRICEs: Petroleum 
Barley 
Dates 


National Income 

NATIONAL INCOME 

NATIONAL PRODUCT 
Export Surplus 
Government Consumption 
Gross Investment. . 
Private Consumption 


IV Jan Feb Mar Apr May June July iz 
253.6 291.5 267.1 302.8 282.5 260.6 238.4 
83.9 83.9 83. 98.0 98.0 98.0 98.0 84.0 &3.9 83.9 a 
188. 155.6 193.5 169.1 204.8 198.6 176.7 154.5 
123.9 112.6 94.2 
99.8 98.5 100. 61.4 y 
10.0 10.0 18.8 18.8 18.8 18.8 18.8 18.8 18.8 18.8 18.8 
7 End of Period 
125.7 118.7 112.5 106.7 118.4 109. 121.7 113. 105.6 97.3 a20 
30.2 26.1 28.4 30.8 28.6 28 33.1 31. 28.4 33.1 21 
53.8 53.3 53.4 54,0 54.7 56.7 57.6 
112.1 111.4 109.6 107.6 105.9 105 109.4 108. 109.6 
77.9 76.3 73.2 73.4 71.6 74.6 74. 74.2 
30.9 31.2 31.3 32.5 32.6 33 33.3 33. 33.5 34.0 25 
39.5 34.3 47.1 49.2 29.9 
19.8 21.0 21.0 22.6 22.5 22.6 21.9 22.9 
14.8 25.9 15.8 15.2 28.4 
Monthly Averages 
45.5 19.0 49.9 51.1 52.6 48.0 43.9 52.3 50.0 50.5 a29 
5.9 6.1 5.7 6.5 5.8 5.2 6.5 5.9 6.8 b29 
97.3 90.6 104.1 95.4 108.1 100.9 93.1 85.2 30 
) 23.7 24.5 21.6 21.2 + 23.1 20.4 24.9 31 
122.2 109.6 110.1 122.5 117.3 105.7 
14.6 14.9 16.0 17.1 16.1 14.7 13.0 15.0 
81.6 76.0 74.7 75.4 76.7 
28. 24.8 17.6 18.5 30.1 26.6 14.0 
84. 83.3 78.8 78.0 80.3 79.4 80.0 78.9 
10.4 37.6 30.1 41.5 32.1 42.2 37.9 25.7 
9.2 9.2 9.2 9.2 10.7 10.7 10.7 10.7 10.7 10.7 | 
1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 
End Period 
23.2 20.8 22.0 22.8 19.7 18.1 19.9 
7.0 6.0 6.1 5.6 5.6 5.1 6.5 
15.3 14.3 13.9 13.5 12.6 12.5 
16. 51.4 51.3 52.0 54.3 54.3 
28. 27.9 29.6 28.4 29.5 30.5 29. 
27.6 28.8 28.8 29.3 29.4 29.5 29.7 30. 45 
19, 14.7 16.3 16.7 18.6 19.1 19.1 16.4 15.9 14. 46 
3.5 $3.5 3.7 3.8 3.8 3.8 3.9 3.9 3.9 3.8 
as 1.9 1.9 i 2.9 2.0 2.0 2.2 2.0 2.4 Sek 
1953 =100 
108 108 109 107 110 109 110 
: 176 182 170 180 166 161 : 
M 
57 59.9 20.8 18.1 18.4 
5 56.1 19.3 16.9 17.8 
9 8 3 .6 
30.0 36.6 36.8 36.3 12.4 11.5 9.4 13.6 
2.5 4.1 4.6 3.5 1.4 1.5 ous 
172 170 166< 
93 92 24 190 > 106< 
114 114 108 110 
92 83 105 134 > 93< 
* 90 
91 
94 
161 


of 


eland 


1952 1953 1954 1955 


12.8106 2.8119 2.7856 2.8044 
22.8094 2.8106 2.7844 2.8031 2 
Gold and Foreign Exchange 
3 10 317 335 36 33 
a 219 234 260 242 
3 x 18 18 18 18 
202 216 242 
b 98 101 104 89 
250 
2 336 356 340 240 
Monetary Survey 
40 20a233 .1 247.1 251 204.0 
20b 
44. 54.9 65.4 86.8 
— 22 128.5 133.1 141.1 161.4 
= 411.5 440.5 464.4 158.3 
24 137.4 145.2 152.3 154.7 
‘i 25 a 49.1 54.6 46.9 55.9 
° a 25 233.5 200.2 261.8 264.7 
10.7 14.3 13.6 9.4 
6.2 6.4 6.9 
150 29b 2.6 2.8 
30 78.3 83.6 92.8 86.5 
33 
34 2.4 2.5 2 2.6 
Deposit Money Banks 
11.0 17.6 22.9 
3 43 128.5 133.1 141.1 161.4 
= 286.0 302.9 324.6 311.0 
25 45 88.3 90.6 105.4 95.8 
46 167.9 179.2 184.9 182.5 
7 10.7 14.3 13.6 9.4 
48 10.9 11.0 11.1 


Population: 2.96 


1950; 2.83 million 1960. 


Exchange Rates: The Irish pound par with the pound sterling 


period averages for periods whi 
and conversion factors, dollars per 


IFS Conversion Factors 
Gold and 


4.944 Trade Foreign Exchange 
4.890 1937 4.94 5.00 
4.673 

4.030 1948-Sept 1949 4 

2 Thereafter 2.8 

2.794 

2.813 Beginning Ser 1949 for gold and foreign 
2.808 exchange 

> 

2 810 

2.809 

2.808 


old and Foreign Exchange: Owing the close economi 
ions between Ireland and the UK, foreign exchange statistics not 
importance many other countries. Data are the 
the corresponding entries the sections below valu 


CENTRAL BANK: FOREIGN EXCHANGE, almost entirely sterling, 


nt ¢ 


llowing amounts (milli 


GOVERNMENT AND OFFICIAL ENTITIES’ holding 


Assets of Post Office Savings Bank, which 
76, 76, and illion dollars the ends 1950 through 
1957, and million dollars March 1958. Gross IMF 


162 


1956 


TR50 
283 
234 
18 
216 
"7 
9.1 
189.3 
102.4 
163.4 
6.4 
461.4 
154.7 
53.6 
266.8 
10.0 
18.7 
6.8 
3.9 
75.8 
17.3 
2.6 
25.1 
29 
163 


18: .9 
10.0 
84.9 


1959 
1957 1958 1959 1960 


US Dollars per Pound: 


2.8100 2.8031 2.8006 2.8044 2.8169 2.8144 2.8050 2.8006 
2.8088 2.8019 2.7994 2.8031 2.8156 2.8131 2.8038 2.7994 
Millions of US Dollars: 

296 300 316 316 316 289 298 316 
258 262 261 268 263 245 256 261 
240 245 243 250 246 227 238 243 

254 294 290 290 279 274 281 
9.0 10.0 5.4 Zed 5.4 
Millions of Pounds: 

216.5 216.3 200.8 206.9 216.5 

1.6 2.9 2.9 

105.5 97.7 103.6 

173.8 190.9 208.4 185.8 186.1 190.9 

9.0 8.7 10.2 7.9 8.7 

516.8 541.4 495.1 500.4 516.8 

164.7 170.7 182.3 161.1 165.9 170.7 

51.8 50.3 51.3 50.3 

286.0 96.9 311.4 289 .2 293 .3 296.9 

14.7 10.2 10.5 8.3 3.4 10.2 

12.5 3.6 13.6 12.5 12.5 13.6 

24.4 25.3 23.6 24.0 25.4 25.3 

Mil ions of Pounds: 

7.1 7.6 8.1 8.6 8.4 8.3 7.5 8.6 
4.1 4.5 4.9 1.0 4.3 


Millior s of Pounds: 


92.2 93.7 93.1 95.6 94.0 87.6 91.3 93.1 
78.4 81.0 73.4 73.7 78.4 
13.5 13.6 19.9 17.1 18.9 15.5 15.3 19.9 
1.6 Ri 3.1 3.1 Ry 3.1 3.1 3.1 
2.6 3.1 2.8 2.8 2.9 


Millions of Pounds: 
24.8 30.6 31.3 30.9 24.6 25.2 25.7 31.3 


104.9 103.5 100.3 103.5 
3.7 26.8 21.3 19.0 22.3 21.3 
169.1 173.8 190.9 208.4 179.2 185.8 186.1 190.9 
324.8 332.6 338.7 340.8 355.8 

106.8 112.9 120.4 129.0 105.4 109.8 114.8 120.4 
194.8 209.8 199.5 98.0 202.0 200.7 
11.5 14.7 10.2 10.5 7.8 8.3 3.4 10.2 
1.2 12.5 13.6 13.6 12.6 12.5 12.5 13.6 


87.8 91.2 96.3 101.6 96.3 


defined and reported the Note the Accounts and Transactions 
million dollars September 1959. COMMERCIAL BANKS: see notes 
Deposit Money Banks sections below. The data Foreign Ex- 
change agree with those published the Central Bank’s Annual Report 
under the caption Assets the Banking System and 
Departmental 


Related Data from Other Sources: DOLLAR ASSETS REPORTED are 
Short-Term Foreign Liabilities reported the page (for differ- 
ences coverage from national data see note that page). Data 
cover only assets held with banks the New York Federal Reserve 
District. 


Monetary Survey: consolidation the accounts the Central Bank, 
the the accounts the Commercial Banks, deposits with 
the Post Office Savings Bank (including Trustee Savings Banks), Gov- 
ernment and Official Entities’ foreign assets, and the Treasury coin 


issue, FOREIGN include the holdings the Post Office Savings 
Bank and other government departments (see note Related Data the 
Central Bank section below). IMF the national cur- 


rency equivalent the series defined and reported the Note the 
Accounts and Transactions the Fund. For explanation treat- 
ment this item the Monetary Survey, see note Spain; Ireland 
Type country, but the Position differs slightly from the Treasury 
IMF Accounts the small amount IMF deposits with the Central 
Bank (not shown separately). CLAIMS GOVERNMENT include 
amount equal to the excess of Deposit with the Post Office Savings 
Bank over the Foreign Assets that Bank and other government 
departments. 


Assets the sum the corresponding entry below for 
the Banks plus amounts equivalent Central Bank Foreign 


1961 


‘ty 
| 
101.1 
/ Annual average rates 
administratively set, 
pound 
1937 
1938 
Jan-Aug 1939 
Sept 1939-Sept 17 
Sept 18, 17, 1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
rela 
have 
equl 
includes British government securities with maturity exceeding twelve 
include the Foreign 


Jan Feb Mar Apr 


Ey d of Pe riod 


2.8081 2.8075 2.8112 2.8044 2.8050 2.7969 

2.8069 2.8062 2.8100 2.8031 2.8038 2 2 7956 

End of Period 
257 238 254 268 257 259 270 265 
18 18 18 1s 1s 18 18 18 
239 220 236 250 240 241 252 247 
66 47 17 1s oY 73 68 1s 
93 53 53 53 93 53 
y 4 7 301 


216.3 213.4 217.8 219.5 
2.9 2.9 2.9 2.9 2.9 2.0 
93.9 103.1 104.3 103.6 100.0 94.9 96.5 106.9 

196.6 01.9 200.0 08.4 208.1 208.9 209.6 205.4 
8.7 10.2 8.5 8.3 9.4 

168.3 174.7 177 .6 182.3 180.9 178.2 179.7 186.9 
53.8 50.0 53.4 53.4 56.0 6.8 56.4 60.0 

300.4 299.9 303.2 311.4 311.5 314.3 315.8 315.4 
9.0 12.7 5.9 10.5 6.0 5.6 5.9 6.6 
13.6 13.6 13.6 13.6 13.6 13.6 13.6 13.6 
4; 20 4.3 23 4 


8.3 | 9.5 11.0 8.5 9.2 11.0 
| 5.9 6.8 4.2 ».0 8.9 

End of Period 

91.7 84.9 90.6 95.6 92.0 92.4 96.4 94.7 


16.9 16.9 26.2 24.2 17.3 
3.1 3.1 3.1 3.1 3.1 
0 5.0 3.0 3.1 3.1 3.2 
1; pro tely End of Period 
24.9 .6 30.9 25.4 25.0 23.7 
100.0 100.9 103.6 100.2 99.3 99,9 107.4 
21.4 24.8 19.0 19.4 19.3 18.9 re ee 
196.6 200.0 208.4 208.1 208.9 209.6 205.4 
351.0 361.2 372.1 361.6 360.9 365.1 368 .2 
3 3 3 3 
114.5 124.1 129.0 124.9 121.4 123.3 126.9 
204.2 209.8 210.0 212.8 214.3 213.9 
9.0 ».9 10.5 6.0 5.6 5.9 6.6 
13.6 13.6 13.6 13.6 13.6 13.6 13.6 


101.6 


Assets, Post Office Savings Bank deposits, and Treasury coin, less Cash 
the Commercial Banks. the sum Treasury coin, the 
Central Bank note circulation and “‘within the Current Deposits 
and note liabilities the Commercial Banks minus their “within the 
Cash holdings. This item does not include the large but unknown 
amount currency circulating Ireland. com- 
prises Time and Savings Deposits with the Commercial Banks, and Post 
Office Savings Bank Deposits (which are assumed have remained 
unchanged since the latest December data available). Related Data: 
BANK Average daily debits current deposits Commercial 
offices within the Republic. the periods which these aver- 
ages apply are variable length, running from one balance sheet date 
to the next, monthly aggregates as reported for most other countries are 
not available. (See note Monetary Survey for the Netherlands 
describing bank debits and clearings statistics. 


Central Bank: The Central Bank balance sheet available only 
annually, the end March. Its assets are almost entirely foreign 


assets. liabilities are primarily notes the Legal Tender Note Fund 
and deposits representing the counterpart aid grants (see note 
Government Finance). FOREIGN ASSETS include the assets both the 


Legal Tender Note Fund and the General Fund. 
refers the notes the Legal Tender Note Fund and, since March 1954, 
the Consolidated Bank Notes for which the Central Bank has assumed 
liability. The latter diminishing amount due withdrawals from 
circulation. 


FOREIGN ASSETS: GOVERNMENT AND 
are the external holdings Departmental Funds under the con- 
the Minister Finance, and include foreign assets the Post 


Office Savings Bank which amounted 37.0, 36.0, 27.1, 27.1, 27.1, 26.5, 


October 


1961 Ireland 


May June July Aug 


Exchange Rate 


2.7888 2.7956 2.8062 RATE 
2.7912 2.7875 2.7944 2.8050 SELLING RATE 
Gold and Foreign Exchange 

315 313 296 301 ToTAL OFFICIAL 10 
266 265 248 254 Central Bank 

18 18 18 18 Gold x 

248 247 230 36 Foreign Exchange y 


Net 


Related Data from Other Sources 


COMMERCIAL BANKS 


DOLLAR ASSETS REPORTED 
Monetary Survey 

216.6 216.5 212.0 FOREIGN ASSETS a20 
2.9 2.9 2.9 2.9 Net IMF Position b20 
106.5 109.8 109.7 107.7 CLAIMS ON GOVERNMENT 21 
206.2 210.4 210.1 210.5 CLAIMS PRIVATE SECTOR 
9.9 9.8 8.8 UNCLASSIFIED ASSETS 
181.5 181.1 MONEY 
316.6 317.0 317.5 319.1 QUASI-MONEY .... 25 
13.6 13.6 13.6 13.6 CAPITAL ACCOUNTS 


Related Data 


9.2 9.7 BANK Current Deposits.. a29 
5.0 Deposits b29 


Central Bank 
95.1 94.6 90.6 FOREIGN ASSETS 
CIRCULATION 


Related Data 


17.3 17.2 17.1 17.0 For. ASsets: Gov't & OFF. ENT 32 
3.3 TREASURY COIN 


Deposit Money Banks 
COMMERCIAL BANKS 


30.0 26.2 27.0 CASH 
104.2 104.8 102.2 FOREIGN (Net 
22.0 24.9 22.9 CLAIMS GOVERNMENT 
206.2 210.4 210.1 210.5 CLAIMS PRIVATE SECTOR 
369.3 380.1 372.3 373.6 Assets = Liabilities >» 
129.5 128.7 129.8 CURRENT DEPOSITS 
13.6 13.6 13.6 13.6 CAPITAL ACCOUNTS 


Post OFFICE SAVINGS BANK 
DEPOSITS 


15.1 and 13.1 million pounds December 1950 through 1957, and 
10.6 million March 1958. 


Deposit Money Banks: COMMERCIAL BANK data are from the 
monthly combined balance sheet accounts the the 
nine banks performing the bulk commercial bank business. One 
these also engaged banking England and, the others, some have 
head offices the Republic and branches Northern Ireland and some 
have head offices Northern Ireland and branches the Republic. 
These monthly accounts relate the ends June and December but 
the third Tuesday other months. FOREIGN ASSETS, measured 
the Central Bank’s Quarterly Statistical Bulletin and represent the 


net Assets and Liabilities Assets Lia- 
bilities represents the total assets the State” and 
less liabilities and less customers’ acceptance liabilities 


“within the State. 


Post OFFICE SAVINGS BANK (including Trustee Savings Banks): Data 
are available only for December. 


Interest, Prices, Production: DISCOUNT RATE the rate which the 
Central Bank discounts eligible paper for Commercial Banks. Changes 
before 1950 were last recorded the June 1958 issue. Subsequent 
changes the Rate (in per cent per annum) and dates establishment 
were: 


a { pproximately End of Period 
Average 
May 25, 1952 3.50 July 2, 1960 5.50 : 
May 25, 1954 3.00 Nov. 3, 1960 >. 31 
Dee 19, 1955 4.00 Dee.30, 1960 4.62 
May 26, 1956 >. 00 Feb. 3, 1961 1.38 
Sept 30, 1957 6.00 Mar. 1, 1961 4.62 
Mar 28, 1958 6 ) Mar 29, 1961 4.75 
May 31, 1958 00 May 5, 1961 4.62 
Sept 2, 1958 1.50 July 1, 1961 4.78 
Nov 28, 1958 4.25 Aug. 3, 1961 6.94 
Jan 29, 1960 Aug. 31, 1961 
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Te 


at 


Ireland 


International Trade 


i 


GOVERNMENT BOND YIELD: previously imported. IMPORTS comprise 


PAYMENTS: The data are 


Private Capital 


Official Donations 


Official and Bank Capital 


1 


International Trade: 


Net Errors and Omissions 


1953 100 

114 113 114 115 113 112 
113 112 114 114 112 112 
117 117 118 118 115 115 
128 124 128 128 132 
115 122 103 119 116 120 
gg 97 100 101 
Millions Pounds 

6 226.4 1.35 0.7 3.7 

1953 100 

110 130 } 100 49 110 22 
110 108 101 105 
104 102 105 106 106 105 
105 107 108 107 108 109 
110 110 110 109 110 110 


3.6 30.8 7.6 3.1 6.2 
170.9 17.0 35.8 34.7 
3.6 7.3 5.9 

94.5 333.8 


imports for home use and entries into customs 


lume Series price indexes) corre- 

excepting the price series which refers 

produced nly. Annual data are Fisher 

indexes are Laspeyres indexes with 

The monthly volume indexes are Paasche 

t ad lexes nor 
tne year 


zed from the IMF 


lines indicate agreement, except 
unding, with corresponding data the page for 
1961 issue. For capital account entries the agree- 
re in outstanding amount In Millions of Trish 

1956 1957 1959 1960 

10.0 8.3 28.7 20.9 

152.4 

1 9 190.0 204.6 21R_R 

L.2 99 6.4 

6 7 7.9 7.6 

6.9 4 28.5 27.9 32.7 

15.0 14.9 18.9 

14.3 14.7 12.3 

11.3 12.1 12.0 12.2 17.8 

1.3 17.8 12.7 1.8 


1.4 
8 16.2 1.3 
2 2 1.8 5 
4.2 5.3 6.2 7.9 2.2 


1961 


1952 1953 1954 1955 1956 1957 1958 
Per Cent: 
‘ 60 3.50 8.50 8.00 1.00 5.00 6.00 1.25 4.25 1.62 4.25 4.25 
61 4.53 4.58 4.42 1.47 5.29 5.59 5.61 5.10 5.79 5.26 5.01 5.10 5.05 
. 62a 97 100 99 102 103 110 114 
ae 62b 96 100 8 10] 101 108 112 
o¥. 63 95 100 100 103 107 112 117 
: e 64 95 J 100 102 108 114 117 124 
100 103 108 105 104 106 
66 4? 100 100 100 45 if 
70 101.6 114.1 11 110.9 108.1 31.3 131.3 13 
~~ ° 
72 90 100 103 95 98 117 114 
> 73 a) 100 GR 108 2 RY 100 
: 75a 107 100 101 104 106 112 107 
\ i,\ / \ b 125.9 138.4 135.7 133.9 149.7 151.8 141.8 15 
4 \ / \ a 
National Income Pounds 
NATIONAL INCOME 90 125.9 129.2 147.0 443.3 154.9 467.8 491.0 
Gross NATIONAL PRODUCT 4 91 511.9 516.3 537 .9 545.2 564.7 582.6 611.0 
; Export 92 187.2 186.1 185.9 182.8 205.4 208.3 215.0 
ae Central Gov't Surplus 93a 12.7 12.0 9.7 11.8 8.6 5.8 8.0 
I il Gov't Surplu 93b 9.6 8.0 10.5 9.9 2.9 3.0 1.0 
Private Investment 76.5 58.4 52.8 58.9 88.0 
riy ite ( nsumption 95 41% 4190 | 44x () Al 
es Central Gov't Revenue 96a 99.3 103.4 109 .2 115.1 122.4 126.3 130.0 
/ Ls Import 97 204.7 202 .2 232.2 208 .3 208.1 221.1 236.0 
—s Lt Cent. Gov't Transfers 98a 64.9 67.3 71.3 78.5 81.9 81.7 83.0 
Local 6.3 7.3 8.7 9.3 9.8 10.0 
51, maturing 1970, quoted. Before 1952 the only series for warehouses 
which data are available was the per cent National Loan 1927, 
maturity date 1970, but retired 1951. Since was Trade 
throughout the postwar period, its yield was probably above the genera pond the value datz 
rate interest. The maturity 1950 was 4.81 per cent exports domestica 
indexe The monthly 
Prices: The Central Statistical Office has compiled new preceding year weight 
ars price indexes, undertaking to measure input and output prices for eacl ndexe I They are I 
fa number of producing sectors (agriculture, industry, and rest of world are they comparable t : : 
sales each number consuming sectors (personal consumption, import price ind the wholesale 
snd export and a nun ne erie > impor index 1S a ¢ my nen ol ne wnolesal 
if il and an ra number targer ) itl rics eries: the ic ales) made fron mport unit a] 
etl anna 4 of the indexes are Laspeyre indexé with 1950 pric ries; th ries Is al made from import unit values, 
The series index shown the broadest average 
mbining the for production for personal consumption and Yearbook statement 
export the flow for import The series index the for 
» The use f r flows provid a rational system of weights with which ment is with the cl 
he multiple-counting of commodities in variou ages of processing | Pound 
counting assigning its weights sales for final use rather than first Goods and Services 
ae ises, and hence the broader indexes become more like consumers’ price Exports, f 
indexes, heavily weighted with finished goods and very lightly weighted 
with primary good The new indexes begin 1952 and Imports, cif 
linked the wholesale prices series 1952. The old series was also line 
: fabrication approxin itely equal to final uses in that stag Cf notes t Investment income: det 
the wholesale price indexes Italy and the Other (ne 
Private Donations 
* The Cost oF LIVING index is weighted according to the 1951-52 PC 
expenditure for goods and services 118 towr 
ployed. Before 1953 the index refers all employment. Quarter line 
refer ast month the quarter and annual data October nercial banks, line 
: aA ial data Employment refer to October Liat es to IBRD 
Other liabilities 
are customs data. EXPORTS comprise Monetary gold (increase 
exports, i.e., the export domestically produced goods and the 
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Apr May June July Aug 


Period Averages 
4.75 


Interest, Prices, Production 


GOVERNMENT YIELD 


113 113 113 113 113 116 WHOLESALE PRICES 
112 113 112 112 113 115 115 114 WHOLESALE PRICEs b62 
115 117 117 118 119 122 121 Cost oF LIVING 63 
132 137 138 WAGES 
114 126 121 126 124 138 INDUSTRIAL PRODUCTION 
100 100 101 104 MANUFACTURING EMPLOYMENT 

Villions Pound International Trade 

41.3 13.5 13.6 15.5 14.0 15.5 17.6 EXPORTS 


cif 


113 103 119 126 130 130 141 VOLUME IMPORTS 
104 103 104 103 103 103 103 104 104 EXPORT PRICES (A) 
108 108 108 110 109 110 109 109 109 IMPORT PRICES (A) a75 
110 110 110 110 110 110 110 109 110 IMPORT PRICES (B b75 


Government Finance 


6.7 9.8 4.5 10.2 DEFICIT SURPLUS 

(2.2 29.4 33.7 28.7 > 48.3< > 31.4< Revenue a 

FINANCING 


Government Finance: Data represent the cash operations the ector balance which arises out external transactions the balance 
Exchequer. The Foreign ERP aid Ireland has consisted for the most exports and imports goods and services and factor incomes received 
part in loans rather than grant The foreign exchange resources pro- from or paid to abroad IFS, however, feels that it is exports rather 
vided ERP loans are included Net Borrowing and Total Debt, than the export surplus which the source autonomous change and 
but the foreign grants received (amounting 1.0, and 4.1 million pounds that imports are absorption factor. Exports shown repre- 
1950 and 1951, respectively) are not accounted for. Use sent exports goods and services plus net factor income from abroad. 
Loan Counterpart Fund represents the net deposits withdrawals 
from the special account for loans only. now only insignificant The Government Deficit reported here measured the finance 
amounts domestic finance have been received the government the government received, the sum the national income entries 
through drawings the special account for foreign grants and these Net Borrowing and Net International Transfers received. Government 
are included Revenue. The Net Borrowing data count payments Revenue the sum all other current and capital account receipt items 
sinking funds redemptions while the data reflect only the national entation. Government Deficit plus 
redemptions. Government Revenue the presentation equals Government 

Expenditure but which exceeds the government expenditure tradi- 

National Income: /FS reports data NATIONAL INCOME and tional GNP presentation the amount certain Government Trans- 
Gross NATIONAL and its components, and they are mostly fers. Furthermore, there are differences between these entries govern- 
compiled the United Nation The aggregates are the same pub- ment revenue, expenditure, and deficit, and the corresponding ones 
lished the United Nations but the components have been rearranged Government Finance (Section 80) because differences 


serve the special objectives and needs Some the com sector boundaries and methods recording government lending and 
ponents, therefore, differ considerably from those contained the transactions real property. the Government Finance Section 
traditional presentation national account lending component expenditure, while the National Income 


IFS concerned with financial questions, for example, lending and 


deficit. Government purchases and sales real property are not 
borrowing and the financial assets and And, recorded the National Accounts but are included Revenue and 
its interest national income derive integrated financial and income Expenditure government finance statisties. 
accounts. But, integration not yet possible because the concepts 
and methods are still under discussion among statisticians and additional feature the distinction between central government 
not yet finalized. However, the presentation currently published and local government deficits. this distinction possible, central 
IFS step towards achieving integration. government transfers local government are included central govern- 


ment expenditure derive the central government deficit and they are 
also recorded total Government Transfers which includes intragovern- 
mental transfers. 


There are two main ideas influencing the presentation. 
there the relation between income and expenditure accounts and 


financing requirements. Secondly, there the grouping the com- 

ponents between those which are the principal sources autonomous Private Investment and Private Consumption are shown the 
change and those which are the principal items absorption auto- national accounts. Private Investment indicates the need for finance 
nomous change. the private sector. However, the extent that the investment 


self-financed, it reduces the need for borrowing outside the sector. 
National accounts are based the statistical identity income and 


expenditure, and saving and investment for the economy The sum these items larger than expenditure gross national 
Financing requirements are shown only for the whole economy rela- products Imports, defined imports goods and services plus net 
tion foreign countries, i.e., the balance payments. Financial re- factor income received from abroad and Government Transfers com- 
quirements the sectors are not shown and, course, the deficits and prising Subsidies, Current Transfers households and Interest paid 
urpluses all sectors add zero. The financing the the public debt. Imports and Government Transfers are, therefore, 
deficit sectors the surplus sectors either directly through the inter- listed the bottom the table negative items. 
mediary financial sectors (banks and financial institutions) are omitted 
the traditional presentation. The presentation Expenditure Gross National Product per- 
mits reconciliation data for Exports and Imports and the Central 
The three factors autonomous change are exports, the government Government Deficit with corresponding data the other sections. 
deficit, and private investment. the national income accounts, the Wherever possible, reconciliations will made subsequent issues. 


October 


5.50 4.62 4.75 4.75 4.62 
5.14 5.19 5.64 5.85 6.01 5.91 5.93 5.79 5.99 
- 
1953 100 
( alend rlers 
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1959 
1959 1960 
Gold and Foreign 
Monetary Survey 
4 
l 
Deposit Money Banks 
Populati yn » applicable 
vertible at the 
Exchange Rates: 
and conver 
Gold and Foreign Exchange: 
e to holdings of the I Der 
Exchange Rates IFS Conversion Factors att 
VERTIBLE FOREIGN EXCHANGE con 
Aug 1949 but the series 
end 195 OTHER FOREIGN EXCHANGE its under 
Exports Imports 4 iymen agreeme ITI J 
th “und 
1961 


1960 


Mar Apr 


1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 
.65 65 2 .65 65 2.65 ? 65 2.65 ? 65 
End Period 
164.8 189.8 179.2 09.4 21 221.1 206.9 
164.8 189.8 119.2 209.4 213.3 .1 241.9 256.9 
159.3 185.0 175.5 206.9 211.1 218.7 237.9 252.7 
1.7 2.4 1.0 4.2 
1.2 1.2 31.2 31.2 $1.2 31.2 11.2 31.2 
1h 2.0 63.4 61.7 62.4 67.1 67.1 
ae 1.8 6.7 0 | 3.9 1.8 3.2 
74.7 67.1 68.8 62.1 
13 17.0 14.2 23.9 27.5 31.6 32.6 
End of Period 
116.2 104.6 181.9 503.9 52.9 77.5 
11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 
390.2 446.3 164.49 458.9 $57.1 109.4 457.8 
891.2 919.4 16.3 75.2 1,004.9 1,035.4 1,082.2 1,075.7 
114.7 214.3 256.0 272.1 272.6 315.1 
1,776.7 2,007 2,203:3 2,206.5 2,296.3 2,372.1 2,437.4 
773.2 831.6 851.3 880.2 907 .4 931.5 954.7 961.7 
29.2 S475 78.9 126.6 133.4 $46.6 171.3 183.9 
552.0 355.7 360.4 354.8 395.9 
$22.3 14s .4 57.8 591.3 95.9 
Vonti y Aver 
95.” 616.7 665.8 6490.5 634.5 
End of Period 
246.7 341 ) 376.4 84.0 435.4 162.4 
116.9 109.2 106.2 103.7 365.1 4103.9 
1.9 1.7 41.5 7 62.0 63 60.3 
673.6 66.8 791.5 R43 5 847.0 865.7 867.6 930.5 
634.5 736.8 801.6 KOS 824.3 RI3 5 
336.1 $49.1 444.9 146.5 441.1 461.2 
278.7 87.9 .6 299.0 308.0 3e1.1 343.6 336.7 
19.8 19.1 13.9 0) 9.3 56.7 83.6 
4.2 03.9 316.7 376.3 339.3 163.6 356.0 
40.8 116.4 120.1 485.7 182.0 $185.0 $59.9 525.5 
1.5 wel 6.1 6.3 3.2 5.8 
4 4 4 4 


End of Period 


304.8 247.1 234.3 266.3 
15.5 16.0 17.1 16.4 18.3 18.2 9.3 
231.1 217.2 249.9 232.9 205.0 241.4 
94.2 114.1 111.0 112.2 120.7 120.8 
68.7 70.1 64.8 65.3 64.4 65.1 66.0 65.6 
891.2 919.4 965.3 1,004.9 1,035.4 1,082.2 1,075.7 
1,444.7 1,526.7 1,603.9 1,692.6 1,702.9 1.74 5 1,797.0 1,834.2 
154.2 163.5 170.7 183.9 185.6 189.7 
332.2 380.8 330.5 300.3 03.6 316.0 312.3 


of the 
to the 


Monetary Survey: From 1954, consolidation the account 
Bank Israel and Deposit Money Banks. data relate 
Issue Department the Bank Leumi, the Government coin issue, and 
Deposit Money Banks including the Banking Department the Bank 
Leumi. FOREIGN ASSETS were revalued 1954. Net IMF Position 
the national equivalent the series defined and reported 
the Note the Accounts and Transactions the For explana- 
tion JFS treatment this item the Monetary Survey, see note 
to Spain; Israel is a Type C 


country 


CLAIMS GOVERNMENT include amount equal Government 
coin that was circulation before December 1954 (see Bank Israel 
note a CLAIMS ON PRIVATE SECTOR include loans made by the Deposit 
Money Banks for approved purposes under an agreement by which 
the government deposits equal amounts with the banks; the 
the offsetting government deposits largely Aid Counterpart Funds 
The amounts were 22, 35, 55, 92, 143, 181, 221, and 264 million 
pounds year-ends from 1950 through alternative treatment 
would consider these direct government loans the private 
ector and to eliminate the item from both the asset and liability sides 
Monetary S Reconstruction 


Germany for the treatment related problem 


stem’s accounts ee note on the 


Monetary Lial 


abilities of the Bank 


MONEY 
Private Sector and Demand De posits 


October 


1961 


May June July Aug 
Exchange Rates 
1.80 1.80 1.80 1.80 OFFICIAL RATE 
REMITTANCE RATE 
2.65 2.65 2.65 RATE EXPORT PREMIUMS 
Gold and Foreign Exchange 
260.4 265.1 3ANK ISRAEL ASSETS 
Gold a 
255.5 263.0 60.0 Convertible y 
4.8 5.2 Other 
66.8 74.4 DEPOSIT MONEY BANKS ASSETS 
2.9 3.2 2.9 BANK OF ISRAEL LIABILITIES 13 


Related Data from Other Sources 


42.4 47.5 51.1 ASSETS REPORTED 
38.3 43.7 16.5 of Israel Gov't and Banks a 
32.8 32.6 DOLLAR LIABILITIES REPT. 

Monetary Survey 
610.9 610.6 FOREIGN ASSETS (Net a20 
11.3 11.3 11.3 Net IMF b20 
079.4 1,111.2 1,136.9 CLAIMS PRIVATE SECTOR 
315.6 UNCLASSIFIED ASSETS 
$45.5 2,514.4 2,556.0 Assets = Liahilitie p> 
976.4 1,000.8 999 6 MONEY 2 

Re lated Data 

BANK DEBITS 

Bank Israel 
931.9 Y4R.8 944.9 Assets = Liabilities 
883.2 849.0 894.5 MONETARY LIABILITIES 33 
166.0 To: Banks 
82.3 87.9 93.2 Government 
356.7 368.6 In: Currency 
926.5 535.1 525.9 Deposits Zz 
5.2 5.8 FOREIGN LIABILITIES 


velated Data 

TREASURY IMF 
GOVERNMENT COIN 
Deposit Money Banks 


282.3 289.0 275.0 CASH 
19.5 18.8 21.4 Currency 
133.8 138.8 FOREIGN ASSETS 
68.7 70.6 CLAIMS GOVERNMENT 
079.4 1,111.2 1,136.9 CLAIMS PRIVATE SECTOR 
1,919.2 1,948.3 Assets Liabilities 
655.7 652.4 DEMAND DEPOSITS 
192.1 196.7 TIME 
319.3 347.3 FOREIGN CURRENCY DEPOSITS 


1954 the Monetary Liabilities the Issue Department the Bank 
Leumi and the Currency Board the Private Sector, Government coin 
circulation, and Demand Deposits with Deposit Money Banks. QUASI- 
MONEY comprises the Time Deposits and, from 1954, Foreign Currency 
Deposits with the Deposit Money Banks. GOVERNMENT DEPOSITS 
include amounts held with Deposit Money Banks under the agreement 
described above, which are allowing for time-lag—to the corre- 
sponding loans the Private Sector 


Related Data: BANK are monthly totals, averages monthly 
totals, of debits to demand deposits of the Private Sector with Banks. 


Bank of Israel: « The Bank of Israel commenced full central banking 
operations December 1954. Prior data refer the Issue Department 
the Bank Leumi. that time the Banking Department the 
Bank Leumi held large part the Cash Reserves Deposit Money 
Banks; and thus, before establishment the Bank Israel, was not 
possible properly separate the monetary institutions between the 
Monetary Authority and Deposit Money Banks. The liability for coin 
transferred the Bank, which receive 


note 


equal amount from the Government I FOREIGN ASSETS were 
revalued 1954. CLAIMS GOVERNMENT: Data for March each 
are not strictly with those for other months. 


During March a maj 


Government has legal obligati 


the end the financial year 


End of Period 
Israel the 
| } 
Deposit Money Banks. Before 


1959 
1952 1953 1954 1955 1956 1957 1958 1959 1960 | ll il 1\ 
Per Cent 
60 6.00 6.00 6.00 6.00 6.00 | 6.00 6.00 6.00 6.00 
) 
63 75 100 118 133 151 183 186 
64 100 100 113 24 14] 60 133 143 142 148 
65 102 100 107 1l¢ 7 ) Z i l l 137 138 
International Trade VW ys of Israel Po 
70 1.7 132.5 164 .¢ 98.8 6.3 9.4 11 f 62.4 76.0 
b 95.7 h.4 14.5 63.6 t 84.2 109 0.35 Fi 4 
71 201.2 138.8 606.8 681 783.9 60 6 2 Is 196.6 0) 183.9 
a 
VW 
P= / 44 4 id 7 > 4 - 
; ) 
74 70 100 138 131 149 180 x ) 6 
a 79 OO 155 126 150 157 151 ) 16 213 
75 101 100 109 116 119 133 140 | 
76 100 1538 202 6 227 23 f 
4 Indere f 
194) 100 120 126 124 113 109 
100 194 101 114 107 107 
Government Finance f Israel Py Ye End Dece 
DEFICIT OR SURPLUS 80 164 19 2 
> 7 ) 1 
138 l 112 
77 1,066 
267 293 
76 94 
SS 3 132 
National Income Wil fl el P 
NATIONAL INCOME 90 876 1,145 1,477 3 1,726 061 2,399 3,042 37 
GRoss ATIONAL PRODUCT 91 1,063 1,349 1,859 2,14 2,099 009 3,448 1.4 
92b 166 
92¢ 17 
93 1,088 $44 3 1,60 1,388 2,473 2,745 0 
257 
t 95 —22 62 ¢ 
shifted the ercial Banks, who are per borrow PRODUCTION 
the Bar Isr EIGN LIA LITIES repr r r | r hu 
: 3 -rnati al Tr: »: During the per 19659 thra } ne 1055 
Deposit Money Banks: The Commer I 27 at the end of 1958 internation Ju set 
B ‘ € ‘ 
w nk Le i with eact r I e are ¢ ‘ 4. 
ech eX] nor Ist pul ‘ 
ear 950 thr hey ) } 
Q nil na | A 1 } la i 
+ atl ATE SECT( D l IFS ¢ } lad 
See note M ry Before 1954, DEMAND DEPOsITs ir iS, Intended 
Foreign Currency Deposits see Sal currency expenditures importers, are made from these dat 
nstitute 1 ) per « f por r r per 
A ita are availa r e balance pa é itr ‘ } 
Interest, Prices, Production: DIscoUNT Rati t rat t ference. nrimar Exports ir 
B I ] eXpor hat pre mnor 
loreigr irr t n red inted at per cent SHARI CES 
Index of oak I ndexe f VoLUME oF Ts nd Impe TS are | pevre 
A r ( htoad } with 1956 we r 7 th x have 1949 we } 
I r r I} ‘ r r 
f fr nd TI ir rus fr 
xpor i} IFS Last with 19 pr 
x ( NG reler veignt The ta on diamo! repr nt \ 
expel irs nir lu nih nd export z= nd impor it thre 


168 1961 


srael 


Jan Feb Mar Apr May June July Aug 


End of Period 


6.00 


Interest, Prices, Production 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 Discount RATE 


144 143 149 150 150 161 156 153 Cost LIVING 
188 190 192 196 WAGES 


159 158 169 163 INDUSTR. PRODUCTION (1955=100) 
41 141 144 147 149 EMPLOYMENT 65 


Villions of Israe? Pound International Trade 
Citrus Fruits 


x 


9 26.7 26.9 19.5 18.2 16.9 19.1 EXPORTS 7 
IMPORTS, cif 


VOLUME 
VOLUME OF IMPORTS 
EXPORT PRICES 4 
IMPORT PRICES 


EXPORT PRICES 
IMPORT PRICES 


PAYMENTS: The data are summarized from the IMF 


nent References to JFS lines indicate agreement, ex- Government Finance: Data are as compiled by the Bank of Israel and 
ly for rounding and or conversion, with corresponding regrouped for J/FS. The Government account ‘onsolidation of 
Lor ounding and o ony nm, n na 
) the central government and insurance oreig ants 
for Israel in the May 1961 For capital accoun ance reign Gran 
with the change outstanding amount measure grants, and reparations that accrue directly the 
Dollar government. Net Borrowing: entries are usually given 


borrowing domestic currency and foreign currency. the 


, however, borrowing is classified by residents and non- 


and Services Hence Net Borrowing: Israel covers foreign currency loans 
bank Borrowing: From Abroad includes, e.g., US 
1 mmodit m loans that are redeemable in national 
i ort 132 $17.6 4 195.8 


Another set data comparable except coverage those the 


1 
Private Donations 9s 0 111.8 99 0 12.1 central governmen ¢ r are given be iow. The e data cover a con oli- 
dation the Government authorities, and the National Institu- 


Private Capital 12.5 25.7 41.0 66.5 q 
‘ tion h Agence h National Fund, and Keren Hayessod 
Official Donations 147.3 151.8 143.9 187.4 nill nd P vears): 
n ind a years): 
Official and Bank Capital 59.6 42.4 19.4 7 
Los TERM CAPITA 1957 1958 1959 


Public Sector 


HORT-TERM 
IMF positior ne 


ents agreements (net 


ts Rece 


Net Errors and Omissions 14.1 


National Income: See notes 


the 


tober 


1960 1961 
1953 100 
30.0 12.3 10.4 10.5 9.5 10.2 10.8 Diamonds 
218.5 76.4 71.9 91.3 102.3 76.3 Imports, cif 
- Millions of US Dollar 
121.4 113.5 131.6 129.7 
1953 100 
a 
Price n US Dollar 
BALANCE 
Y earbool t 
cept occask 
data on the 
entries the 
1957 1958 1959 1960 I 
ate of Israel bond t DEFICIT or 230 
ecurit 6.9 Revenu 964 1,172 
Foreign Grants Received 265 259 238 
Expenditure 1.006 1.164 1.350 
4.4 Net Lending $33 340 348 
Other liabilities 26.2 19.1 14.¢ ; Net Borrowing: In Isra¢ 124 128 139 
Other Bank of Israel assets ‘increasé 1.9 41.8 4 ao «4 From Abroad 106 153 149 . 
Other official « et 
> 13.8 a Foreign entr cludes donations from the United Jewish Appeal 
through 1959 are not comparable those for earlier 
169 


Italy 1959 


1952 1953 1954 1955 1956 1957 1958 1959 1960 i il il 1V 


Gold and Foreign Exchange Vi ns of US Dollar 


146 131 150 


Monetary Survey 


499 ‘ - 
123 ts] l 1,647 S6 
69 7 1.272 { 5. 386 0] 5 74 >. 874 
1 ] 16 l ; { ] 17 ] 
6, (,499 8,453 1,476 0,422 11,841 ote 1,902 2 } 13,388 
3,758 4,077 4,541 4.927 5,235 5,754 6 55% 7,447 5,660 5,924 6 6,559 
1,421 1.639 1.766 1.8 1900 1.903 1.927 1.978 1900 
-* 21 19 o4 60 +] 64 5 
1G 117 RQ q 260 
Lat 29 966 1,150 1,268 1,362 1,456 1,562 1,694 1,869 2,066 1,731 1,745 1,767 1,869 
Billions Lire: 
30 469 13 125 181 6 751 1,337 1,908 % 2,118 1,449 1,647 1, 862 1,908 
3 913 963 1,068 1,165 1,190 1,150 983 932 1 1,002 992 983 
32 129 175 185 ~0Y9 195 173 208 213 168 167 201 208 
4 33 204 4 246 23° IAT 28S 269 | P83 PBR 
a 248 241 263 SU 69 14 S32 “4 S14 Sos 832 
b 1 1,416 1,506 1,651 1,913 ) 2,208 9 14% YS9 2,208 
17 2 29 Ze 21 64 54 
y 1 82 1,449 l 8 671 818 1,914 l : oF 002 2,207 
er 
37 28 69 28 169 


Banks and Savings Banks Lire: 


24 74 63 71 i4 19 x4 R5R R32 
67 66 74 ~ 1” | 110 
1.214 { 569 2 (39 ) 054 
5.193 ) § ) ~() 1] 23 9 10.06 10.455 11.123 
2 802 529 RAR PRS 666 0 1.9 01 992 46] 4,290 
1,735 2,4¢ 3, 387 1,072 1,738 424 + 1,448 1,738 
a6 l 4() 189 6 ) 935 260 
re per r sir Ser ber 1949. Beginr ber 29 s wit 
¢ t ré lent con for ra, rket r 
us rare fr flu ate w n the f 1 per MONET A ries Liat e cre received fr 
her - f 62 M et rates for t Europea rr EPI r th ‘ I r 
ro r-lira rate and the corresnor rate far th 
| | 
r I ning ! re Short-Terr Foreigr } tig reported n the US page for 


Gold and Foreign Exchange: MONETARY holdings con Monetary Survey: 


prise those of the Bar f Italy and the Exchange Off ® | nd area le 
EX NGI r red i EPI r th Office. Banks and 
I re rof EPI paymer r rh ire based 
ment nce if r Ex nang r i 7, 214 +, \ Sunn! ir 
vione Supt 
19. 860. ar RQ na +t the f 19 hr 1958 8 FoREIGN ASSETS 
nning 1959 Foreign Exchang ( 
foreign 
EPI ast repor and or 


1959 Jan Dec 1960 Mar June Sept Dec 1961 Feb Mar Apr May ment securiti¢ in 


170 1961 


Lire per Currency I t 
1 624.92 624.84 624 ) 624.85 624.97 624.89 624 6§20.60 60 620.60 620.60 620.60 620.60 
2 l,io4 2 1,748.6 1 6.9 10.0 1.74% 1,745.8 1,739.6 1,736.9 
Lire: 
the accounts the Bank Italy, the 
avings Banks, and the Treasury currency circulation 
the analytic table The Flow of Savings and the 
the Bank Italy’s Annual Report 
comprise the holdings the Bank Italy and the 
agenc the Government that holds most 
ts. The Exchange Office also hold government 
vides other financing the Government. the 
which | from Boreien Exchane acuville ne Exchange Off are financed mainly by advances from 
: claims on the Exchange Office less the Exchange Office holdings of govern- 
Government obligations. The data generally 
measure the monetary effect the changes official foreign assets, but 


End of Period 
620.60 620.60 


1,742.0 1,741.9 
End Period 


2 835 
1,902 1,997 
932 


1,151 
1,114 
End Period 
1,900 1,950 


2,971 2,923 
6,669 1,072 
° 1 ,462 1,774 
13,044 13,761 


1,414 1,691 
End of Period 

1,900 1,950 
973 955 
202 205 
273 299 

3, 375 3,462 

I 3,068 132 
2.012 O86 
I 207 270 
> O35 > O95 

I 1,033 1,038 


169 169 


Roo 
86 92 
763 685 
2,101 2,068 
867 
10,854 
4,212 4,394 
4,845 4,951 
301 
273 299 


Exchange 
of Italy's gold 


Office make 


tn the 
clude 
nati 
Note 
of IFS treatment « 
Spain; Italy 


ecurit 


government 
Treasury 
loan 
comparable entries 
circulation, and le 
Saving Banks’ (¢ 


currency 


MONEY 


and Treasury 


prise 


October 


a type 


mprises 


currency 


1960 


906 
90 
816 


12,182 
4,715 
5,119 
311 
304 


section for three reasons: 
between 
valued, partly at 19 and partly at 100 lire per dollar; (b 


uivalen 
and Transact 
this item the Monetary Survey, see 


250 


Feb 


620.60 622.00 622.70 
1,740.0 


Mar 


3,080 2,972 
876 768 711 SOS 
338 34% 348 $52 
166 178 190 
R77 655 TR4 
S40 765 627 758 
2 118 O91 ? 051 2.052 
42 is is De 
3,069 3,103 
8,012 §,107 
O98 1,65 
15,339 14 
7,447 7 
) 


2,330 


5.424 5,481 5,530 


60 183 
350 
2,058 
2,066 2,094 2,106 2 
2,118 2,091 2,051 
932 926 922 
213) 
17 48 
3,628 3,567 3,561 
3,207 3,256 25) 
Q 
394) 
60 183 
873 1.019 1,049 


169 169 169 

Rf) x.) 

S44 

116 

728 
7,799 
12,905 LZ; 


1,975 4,892 4, 


350 


296 


and 275 million dollar 


o reduce 


ions of the Fund 


C country 


> CLAIMS ON GOVERNMENT include the Exchange O 


and 


Tice 


amounts equivalent the 


while 


they cannot directly reconciled with the data the and Foreign 
before February 1960 the Bank 
was arbitrarily 

the Exchange 
foreign exchange loans to the Treasury that initially cause a 
decline in the holdings measured in line 10, but are not reflected in line 
until the Treasury repays lire and 
Bank; and 


line 


note 


hol 


lings of 


circulation 


Apr 


217 


> O47 
919 
534 

3,548 

3,266 

049 
217 

2,245 


20a 


s the Exchange Office’s debt 
beginning 1959 line 10b excludes 

bilateral EPU liquidation clair 
nal currency 
the Accoun 


20a 

ns. NET IMF the 
the series defined and reported the 
For explanation 


t 
to 


f 
f 
of 


CLAIMS PRIVATE SECTOR include the Bank 
sum the 


Official Entities. Asset 
the 


the Monetary 
the Private Sector, Monetary Deposits with Banks 
with the Private Sector. 


the Savings Deposits 


section 


Liabilities the 


with Banks and Savings Banks 


the 
below, plus Treasury Currency 
the Bank Italy’s Claims Bank 


Banks’ and 


Bank Italy 
and Savings Banks, 
QUASI-MONEY com- 


1961 


July 


June 


May 


Exchange Rates 


620.60 620.60 620.60 US DOLLAR 1 
1,729.4 POUND STERLING 


Gold and Foreign Exchange 


MONETARY AUTHORITIES ASSETS 
2,128 Gold 
875 974 Foreign 
380 196 497 Gross IMF PosITion ll 
257 256 MONETARY AUTHORITIES LIABS. 
Related Data from Other Sources 
Monetary Survey 
CLAIMS ON GOVERNMENT & 2 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
which: Currency 
222 243 GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS a28 
UNCLASSIFIED LIABILITIES 
Related Data 
Post OFFICE SAVINGS 
Bank Italy 
3,87] 3,628 3, 780 Assets = Liabilities z 
3,292 3,328 MONETARY LIABILITIES 
O70 OR5 300 
3, Private Sector b 
222 243 193 Government c 
2,258 2,313 In: Notes 
1,03 1,015 1,086 Deposit 


COUNTERPART FUNDS 
IMF Deposits 


Related Data 


169 169 169 169 IMF 

S4 TREASURY CURRENCY 38 
Banks and Savings Banks 

CASH 40 

Currency 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 

Assets = Liabilities = 

5,030 », ORB MONETARY DEPOSITS 43 

», 692 5,717 SAVINGS DEPOSITS 44 


CAPITAL ACCOUNTS 
CREDIT FROM BANK ITALY 


Related Post SAVINGS are deposits and interest-bearing 
bonds of the Post Office held by the Private Sector. 


Bank of Italy: FOREIGN ASSETS are Bank of Italy holdings plus loans 
to the Exchange Office for the acquisition of gold and foreign exchange. 
CLAIMS GOVERNMENT and MONETARY LIABILITIES BANKS exclude 
Treasury Bills held the Bank Italy for the account the Banks 
and Savings Banks part their legal reserves (in billions lire 


1960 20 


Assets sheet total less the 
held fo account of Banks and Savings Bank 
BILITIES GOVERNMENT include the Treasury’ 
Italy 


Treasury Bills 
MONETARY 
holdings Bank 


FOREIGN ASSETS: Beginning February 1960 the Bank’s gold, which 


had hitherto been arbitrarily valued (see note Monetary Survey), was 
revalued the par rate 625 lire per dollar. The revaluation profit 
62.8 billion lire was credited the Treasury. MONETARY LIABILI- 
TIES GOVERNMENT: from February through October 1960 gold re- 
valuation profits transferred the Treasury. November 1960 these 
profits were used repay part the debt the Bank. 


Italy 
I Il ill I\ Jan | | Aug 
po 1,743.3 1,737.9 1,735.1 1 
3,083 2,948 
2,186 
338 368 
145 158 159 259 
S23 
961 T97 
2 086 2 047 
42 61 
2,901 
7,432 
2,041 
14,502 
6, 289 6,548 6 
2,013 2,072 2,151 
I 207 270 212 67 
286 301 311 563 
1,933 702 
1,953 112 2,121 
2 O86 052 
932 921 
207 200) 
302 315) 
3,583 521 
3,257 220 
906 912) 4 
2,139 244) 
212 
2,168 262 
1,089 961 1,021 
127 127 127 127 120 120 117 108 100 100 
169 169 169 
73 82 83 
End of Period 
912 
R26 
26S 
707 
4,919 4,948 
9,590 9,642 
1952 218 1954 296 1956 345 1958 325 Es 
1953 252 1955 1957 4 1959 128 
; 
171 
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Government Finance 


National Income 


Banks and Savings Banks: 


ERNMENT include the Treasury 


Interest, Prices, Production: DISCOUN 


Bar I ints eligible commer 
r Chan 

te f shment wer 
GOVERNMENT YIELD: The eld 
per cent Governmen 

} th t lue of 

new capit re er and sir 
ndex ESALE PRICES 
r r t tt t n between exp 


to 


1953 


1954 


1955 


1959 


1953 100 
169 170 61 12 1s 
103 01 QQ QR 7 47 49 
110 113 113 112 112 114 
117 LZ 12 29 126 125 125 126 
104 108 106 
Billions Lire 
1953 100 
161 229 145 174 
06 RE RA RG 87 
ki of Lire 
°10 14 120 133 95 255 
S00 061 ROD SO7 909 
010 680 893 902 1,164 
174 108 141 148 194 
132 130 240 
: 74 ) > 
7 ‘ 
179 
$51 7 7 
B L 
13,914 
15.688 16.711 
2,37 743 
1.91 11 133 
7 
Hen +} ndex heavil 
the LIVING index refer the 1953 value 
nat nd before 1951 to a 
t r far } t Sir I twar rents ;¢ very low, they have 
hourly earning industrial workers including gross receipts 
the far allowance syster worker with wife and three chil 
Far lowar the postwar years have constituted 
per cent the receipts such worker 
| t x IN ~ I ION is W hted | the 1953 net 
nr t rs ) } +} 1928 net 1 ‘ 
4 
International Trade: Data include trade Trieste periods 
wn. include only those re-exports that previously 
leared cust mports; IMPORTS include direct import use 
from istor ware! Ise The indexe are 
P he indexe The indexe VOLUM ire | pevre with 
1°53 weights derived from the value indexes and the price indexe 
1953 VOLUME indexes are Laspeyres indexe 
new indexes eral the indexes previously shown 
IFS See Jur 


1961 


? 61 5.90 6.06 6.06 6.20 6.74 
100 110 151 
100 100 102 
64 49 100 103 109 
" 65 94 100 103 107 113 
100 100 103 10: 
International Trade 
70 S67 he 1,024 1,160 i] 
‘ / 
74 105 17 14 
a 1,743 2 006 2,084 ; ] 2,586 
81 136 417 6b 
194 1 19% 1 
&3 14 l 
DE! Lire « Foreign Cy 84 4.045 } ) 1,882 ) 
Heid t Bank of Italy a 913 1.3 1,08 1,16 1,13 
Banks Savings Bank 934 1,071 1,224 1,387 1,504 
NATIONAL IN ME a 90 368 RR] 10 TRG 11.469 
- G ss NATIONAL PRODUCT 9110,673 11,69 12,469 13,6389 14,6534 
Exports 1,160 1,33 1,433 
G t Consumptior 93 1,287 1 ,o12 1,654 1,808 
Gr Investment 94 2,091 2,404 489 =,940 151 
with the Bar Ita lire the end 1960), nterbar 
ten 1,244 lire the end 1960). Mont SITS 
} , - the end of 1960 
before April 1950 were last 
the ng-terr domest rate f 
prices Milan. The index 
shares included, adjusted for 
r change 
cludes a p litie with it 


1960 
Jan Feb Mar Apr 


Pe riod Ave rages 
3.50 3.50 3.50 3.50 3.50 


1953 100 
323 355 422 444 
99 99 99 99 99 99 99 99 
115 115 116 116 117 117 117 117 
a 129 130 130 131 $2 132 132 
176 179 187 209 188 
107 115 114 113 114 


Billions of Lire 


61 23 36 134 D2 Ys 67 147 
8&3 981 883 1,074 258 105 27 x79 
R22 858 919 1,208 310 307 338 232 
64 126 33 129 51 4Y 66 148 
137 106 4() 185 82 153 113 124 
73 () 7 56 3] 54 17 24 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement and converted to lire at the rate of 625 lire per US 
dollar. References to 7FS lines indicate agreement, exce pt occasionally 


ita the page for Italy the 
August 1961 ue. The coverage adjustments merchandise include 
deductions military supplies and ships’ stores from exports, and 
the agreement with the amount 


1957 1958 1959 1960 
Goods and Services 103.4 185.7 348.4 73.0 
Exports, fot 1,78 
( 
Ir ts, f 1,809.3 1.8 f 
Foreign tra edit aoe ; 1.2 401 
Foreign tra lehit ‘6.4 t 
Transportation: cred 1 109.9 
Tra portatio debit 116.6 2 1 4.3 
Government ‘ net 4 4 
Or et 109 1 1 131.9 139.9 


Private Transfer Payments 


Central Government Transfer Payments 22.4 5.4 16.2 11.4 

Nonmonetary Sectors’ Capital 141.4 108.2 187.2 198 3 

Private long-term 197.3 

Private short-term 43.7) 

Central government 

ICA lire loans 25.9 

I ( ernment lire holdings 58 2 1.1 4.4 
ons to international titutior 1.3 15.4 15.4 9.8 

Other central government 4.2 

Monetary Sectors’ Capital 135.0 498.48 570.6 389.6 

Net IMF position, line J 22 1 14.1 

Net EPU positior 25.9 2.4 4.1 

Net EF positior 1.1 1 

Payments agreements, net } 4 2 

Redemption of Italian bank notes 19.0 11 

(ther liabilities of monetary authorities 3.6 10.4 12.1 12.6 


gn assets. net (increase 50.2 64.9 27.2 162.4 


writies holdings of convert 


e currencies, part of line 10b 45.2 49.3 119.9 158.6 
Other assets of monetary authorities he 8.7 1 BR 
Monetary gold, line l(a 71 387.4 414.1 284.3 
Net Errors and Omissions 29.8 37.9 87.4 23.8 
Preliminary For 1959 and 1960 net leads and lags between exports and imports 


and the associated receipts and payments are included with net errors and omissions 
Covers January settlements prior to liquidation of EPI Excludes restitution of 
gold of Lit. 8.9 +t on through Inter-Allied Repars 


ons Committee 


Government Finance: The data are derived from the table 
“The Flow Savings and Money Supply” the Bank Italy’s Annual 
Report (see notes Monetary Survey for summary the 
table). Monthly data are partially estimated; hence totals these 
figures may not agree with quarterly data. Finance from Foreign Aid 
comprises domestic government finance received from releases of counter- 
part fund deposits set under the aid program. (See Government 
Finance notes for Austria.) Beginning 1955 Finance Foreign Aid 
net Treasury lendings out counterpart fund releases; hence the 
data not correctly measure the total Treasury domestic finance 


October 


1961 Italy 


May June July Aug 


3.50 3.50 


Interest, Prices, Production 


GOVERNMENT BOND YIELD 


SHARE PRICES 

& Cost OF LIVING 64 
WAGES 


INDUSTRIAL PRODUCTION 
EMPLOYMENT 
International Trade 

EXPORTS 
IMPORTS, cif 


tote 


285 254 VOLUME OF IMPORTS 73 


Government Finance 


DEFICIT SURPLUS 
Revenue 
Expenditure 

FINANCING 
Net Borrowing 

From: Monetary System 
Others b 
Finance from Foreign Aid 


Monetary Operations 


received from foreign aid Monetary Operations comprise net issues 
Treasury currency and coin. These data differ from period period 
changes Treasury Currency line because the latter data are 
net Bank Italy holdings Treasury issues. Discrepancies between 
period period changes DEBT and Net Borrowing are due differ- 
ences between cash proceeds and par value debt well minor 
timing and accounting differences 


The Treasury deficit reported here larger than the total 
Borrowed the reported the accounts (see sum- 
mary table the notes the Monetary Survey) because gross releases 
from counterpart funds are counted here Treasury finance received 
while the data account for counterpart fund releases partly 
domestic government and partly direct credits the non- 
government sector. The deficit reported here differs from that reported 
Treasury records principally because government owned railways are 
here included the government sector. The data the second and 
third quarters each year are not consistent with those reported the 
Treasury. Revenue and expenditure transactions July each year, 
that pertain the preceding fiscal year ending June, are recorded 
here taking place July, are recorded Treasury records 
taking place June 


DEBT: Data cover lire and forei 
between total debt given here and 
statements are due principally to coverage differences between the gov- 
ernment sectors defined and the national data. 
government railways’ transactions are part of government finance sta- 
and therefore, railways’ debt included government debt 
official debt statments, the railways’ debt is omitted Conversely, in 
national data, liabilities the Exchange Office the Bank 
Italy are included in government debt; in /FS the Exchange Office is 
part the monetary system (see notes Monetary Survey) and there- 
fore only its holdings government securities are included the debt 
figures given here. 


currency debt. Discrepancies 


ar data reported in offi 


cial debt 


lefi 


debt held the Bank Italy and Banks and Savings Banks and 
the entries for Net Borrowing from the Monetary System arise because 
in the borrowing data the government's credit balances with the Bank 
Italy are offset against its liabilities the Bank while debt statistics 
report government gross debt the Bank; figures for debt held Banks 
and Savings Banks include amounts held banking associations, 
changes in which are included in Net Borrowing from Others; borrowing 
data measure cash proceeds debt tranasctions while debt data are 
book value 


Differences between pe riod to period changes in the sum of government 


The discrepancies between Banks’ and Savings Banks’ holdings 
government debt and Claims Government reported banking sta- 
tistics arise because the latter include banks’ deposits with the Post 
Office Savings System. 


National Income: See notes Ireland. The figures are official esti- 
mates and conform definitions. National Income totals are 
currently revised while the GNP data are not revised; hence these figures 
are not strictly comparable. 


3.50 
206 193 
547 mt 67 594 178 199 228 202 209 205 a 
e 719 733 del V2 263 256 294 267 292 266 
1953 100 
264 278 288 303 268 303 351 305 
226 229 221 242 250 248 274 259 
RS RR 84 s4 83 85 
, 
149 2 172.4 138.6 153.5 
| 
Monetary auth ih vert 
173 


Japan 1959 
1952 95: 1954 1955 1956 1957 1958 1959 1960 I Il Ill IV 
4 Yen per US Do ar 
1 61.1 60.8 60.5 f 360.8 60.38 359.8 9.6 360.8 360.8 359.6 359.8 
4 Gold and Foreign Exchange Millions of US Dollars: 
a 6 18 21 2 244 24 119 174 244 
b 717 74 1 SOT 77 931 465 
12 64 iZZ 108 189 
13 ] 69 192 24 67 O4 3 139 131 ll¢ 124 116 9 
2 14 R28 RY x6 1.28 1.887 GUS 1,101 
a 749 81 00 87 68 1.872 985 1.088 
15 ut ) 146 179 807 204 260 
Monetary Survey 
2 20a 413 147 157 6 436 151 
20b 22 23 22 15 22 22 
21 56 441 127 442 448 652 798 S76 586 499 
22 14 x4 4 7 102 126 45 104 107 
23 +,164 +, 654 7 1,200 8,501 10,287 8,840 
24 412 $54 f f 740 671 74 


34 702? 729 769 30 1.008 f 70 R95 
d f 66 16 f 15% 4] 6 
4 e 62 7 749 68 923 
z iZZ j f 72 94 174 64 
35 7 i9 l » ) 13 ) 15 13 
36 23 yA 46 l 2 
38 73 7 289 st 16% 374 
2 i4 i } 4103 416 
39a l 18% 142 125 ix 188 
39b f Zt 5 198 <4 SS 218 285 98 


Deposit Money Banks Billions Yen: 


131 147 147 126 128 
= 4,18 6 i> 8,404 ) 7,536 7,835 
4 14 ) j 14 44 101 
: 731 PAL 960 1 0 x49 R70 911 
ifia 7 7 714 7 , IDS 1,08 B50 
871 1,249 1,4 2,809 742 2,448 2,638 2,809 
1,515 1,908 2,469 2,014 2,278 2,469 
} 61% per US do Prey the 
\ 2 { r x it j r rate at 


1961 


. = 1,699 5,421 6, 37! 7,784 8,952 10,713 12,983 15,960 10,964 11,302 11,839 12,983 
: ‘ 25 1,937 2,013 2,331 2,714 2,824 3,185 3,711 41,420 2,960 3,023 3,117 3,711 
a 7, 627 721 750 74 G23 1.097 646 703 685 923 
26 2,01 2,043 064 S37 4, 767 870 7,236 8,937 6,195 6,447 6,830 7,236 
27 oY bs 61 66 16 } 54 26 L158 1] 36 54 
° 28 137 104 11s 144 175 197 226 i 197 218 220 226 
29 688 693 196 1,022 1,140 1,408 1, 757 s4 1,454 1,573 1,635 1, 757 
30 18 18 . 1s 179 76 121 oo 4 143 161 | Bate 220 
31 19 477 17 i4 11 441 282 303 oll 
32 17 441 18 3 156 79 383 319 166 127 376 115 319 
3 . — 33 101 99 , } 131 188 19] 142 125 is 188 
: 766 S40) 866 876 SO) 1,100 1,124 1 ,292 1,489 | ,092 991 1,010 1,292 
174 


359.6 


1,361 
244 
1,116 


625 


125 
1 


504 
45 
725 


10,766 


13,341 


ive 


361:8 


End Period 


1,451 
244 
1,207 
625 


End Period 


191 
45 
587 


11,255 


”> 


132 
240 
138 
7.966 
9,135 
063 
4,120 
249 
290 


3,156 


623 


1960 


359.6 
1,658 
247 
1,411 
6 


120 


151 
206 


142 


,399 
,549 


256 
306 


437 


490 


O75 
wiv 
139 


95 


,057 


036 
15 


3,421 
4,417 
742 

23 


October 


million dollars 
which had been returned the 
defined and reported the 


Gold and Foreign 
were increased July 1959 transfers reserves portion (70 
the custody occupation forces 
Gross IMF 


gold formerly 


xchange: 


193 
147 
URL 
10,351 


2,452) 


10,: 


Jan 


MONETARY 


Bank Japan. 


Feb 


106 
1,991 
1,974 

956 

45 
372 
3384 
1,341 
1,213 
1,130 


ove 


9,062 
10,596 
7,130 
262 


544 


AUTHORITIES’ 


Note the Accounts and Transactions 


1961 


Mar Apr May 


359.6 361.8 361.8 
1,997 2,036 1,966 
247 
1,750 
625 625 625 


106 102 105 
2,028 2,036 
2 011 2,076 2 O18 
1,074 1,162 1,196 

554 

15 45 45 

166 
3,876 
1,189 
16,980 
41,270 

923 
9,641 

308 

315 
2,446 

390 409 42 

397 410 276 

649 526 45 

146 
1,399 
1,501 1,257 1,231 

218 

14 

1,137 1,169 1,131 

364 100 

14 


178 
146 
249 
277 277 282 
9,519 
11,209 
» 
44,8114 = 
276 308 337 
489 
69 
649 526 595 


holdings 


the 


ized banks 
which are reflected the Exchan 


June July Aug 


End of Period 


361.8 361.8 361.8 
1,913 1,837 1,722 
625 625 655 


107 


429 


411 

$4] 

26 

46 

160 
10,016 9 S44 
11,571 11,619 
2,016) » » coe 
4,885; ° ° 

339 325 

593 

66 

769 


OTHER BANKS 
Related Data 


Exchange Rate 


Japan 


Gold and Foreign Exchange 


MONETARY AUTHORITIES 


Gold 
Foreign Exchange 
Gross IMF 


OPEN ACCOUNTS 


DOLLAR ASSETS REPORTED 
Japanese and Banks 


Monetary Survey 


FOREIGN ASSETS (Net a20 
Net IMF b20 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 24 
MONEY 
which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 
Bank Japan 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS ALL BANKS 
CLAIMS EXCHANGE FUND 
Assets Liabilities z 
MONETARY LIABILITIES 
To: Exchange Fund 
Banks 
Other Monetary Inst 
Government 
Private Sector e 
In: Currency 
De posits z 
FOREIGN LIABILITIES 
IMF Deposits 


Related Data 


TREASURY IMF 


EXCHANGE FUND: 


FOREIGN ASSETS 38 
Assets Liabilities 
CREDIT FROM BANK JAPAN a39 
CREDIT FROM GOVERNMENT b39 
Deposit Money Banks 
ALL BANKS 
ASSETS 
CLAIMS ON GOVERNMENT ad4l 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities z 
MONETARY DEPOSITS 
TIME 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
CREDIT FROM POSTAL SAVINGS a44 
CREDIT FROM BANK JAPAN b44 


CLAIMS BANKS 
Assets = Liabilities 
TIME 


FOREIGN EXCHANGE 


COOPERATIVE BANKS 
CLAIMS PRIVATE 

Assets = Liabilitie 
MONETARY DEPOSIT 
TIME 


LOCAL GOVERNMENT DEPOSIT 
RNMENT 


CREDIT FROM 


SAVINGS SYSTEM 
CLAIMS ON GOVERNMENT a 
CLAIMS LOCAL GOVERNMENT.. 
CLAIMS PRIVATE SECTOR 


TOR 47 


a49 


CREDIT FROM POSTAL SAVINGS BK. b49 


Fund. quota 500 million dolla increased from 250 
million September 1959. The holdings OTHER BANKS (i.e., author- 
include some foreign exchange held trust for the Treasury, 


lings (line 38 


| 359.6 359.6 359.6 
1,824 1,885 1,938 
247 a 
625 625 625 11 
121 124 116 110 106 105 
1,460 1,690 1,872 1,935 1,964 1,894 
497 645 807 R79 1,277 1,341 
575 623 457 
45 15 15 15 15 56 
535 876 573 
435 150 461 
S57 948 950 1,099 1.329 
Mm 13,770 14,499 15,960 17,565 
3,519 3,510 3,681 4,420 1,464 
R22 SOO 1,097 1,023 
7,581 7,909 & 390 & 937 10,065 
198 10 37 26 42 
236 288 297 294 392 
1,807 2,023 2,094 2,204 2,602 
End of Pe riod 
226 230 260 3953 
110 342 303 441 168 i 162 120 
130 34 437 166 161 769 
172 108 120 191 26 
1,298 1,161 1,179 1,489 1,319 1,442 1,451 
L, it 1,047 1,054 1,362 1,193 A 1,307 % 1,319 
179 142 173 184 191 
42 51 48 
198 10 vi 26 $1 
752 822 S00 1,097 1,023 
927 978 977 1,297 1,109 1,223 1,240 
245 69 77 65 84 
13 11 1] 12 14 
100 431 4s] 164 
129 161 511 199 
172 108 || 191 
216 255 277 242 
End of Period 
125 
223 272 cto 
7,658 = wm 930 
207 248 240 
235 | 361 
78 74 te 72 
130 134 || 166 161 
442 446 243 557 954 45 
121 133 143 148 148 45 
94 G7 9] RR d45 
961 991 ‘i 1,087 1,110 1,124 at6 
3,433 4,110 4,947 5,341 5,733 
688 R68 816 R23 a48 
2,629 2,799 3,317 3,7%20 4.057 b48 
29 39 16 39 53 c48 
175 


Japan 1959 
1952 195° 1954 1955 1956 1957 1958 1959 1960 I ll 


Yen: During Years Beginning April 


50c 13 19 28 ) r4 66 78 0) 16 18 20 
50 63 f &Y 111 7 74 ?01 65 68 10 6 63 
Yen: Ends Years Beginning April 
y ) 7 ] 972 1.013 1,069 1,132 
142 143 13 143 134 136 133 
] 1] 64 Lov 116 121 
l 17 0) 171 212 246 212 239 259 
: 61 7 29 44s 445 17 910 943 
57 6 b 6 6 4] 
Interest, Prices, Production Per Cent 
60 S4 54 10) ) 7 ) 6.94 6.94 6.94 6.94 7 
153 
129 129 133 
67 44 00 7 1% ] l i 109 112 113 117 
nternational Trade B na of Yen 
70 458.2 1558.9 O28 i4 l 18.2 371.6 
71 7 st l { blo.s 84.5 10.7 ».0 $45.6 
72 oo ] 10) 28 ) hh 
74a 44 SY ) 9] 93 
74ib ] s4 ‘4 s4 s4 
\ J i! Sla 09.4 2 8.3 f 00.7 194.6 
/ 7 16 .( 1 662 .0 R732 
N PRO T 91 6,11 7 sf) 12 
) r 92b R5 7 
t I 92¢1 ,204 
} ( 93 674 j i() f § 
(y r 94 1,373 7 67 » 
l rP 96 2 4 154 196 447 
OPEN Aci NTS repr Th re 197 474 14 ia b r 
rrangen IT Sor } r group Ever 
Monetary Survey: The Monetary System comprises the Bar mon 
Fund, a complex ter f bar “All Bar 
System, and the Cooperative Most ALL BANKS comprise City Banks, Local Banks, Trust Banks, and 
r t parate } } } } } t} t} 
} | ‘ f +} G y a} M 
S Mor rv Sur { for 
r r Dar m thr in p it Bur } f th 
( t r r r r Central Bank A r For 
B r Pe ¢ repor 1 ir } } ra A r The ( per ( 
lar ren y ecomr y +} 


176 1961 


1960 


1961 
Mar Apr 


May June July Aug 


66 60 
ai ( ne rQ ler 

1,198 1,258 

104 

150 184 

76 607 

16 1) 

1s 


[953 
44 73 285 61 6 
100 104 104 
133 136 13 i] 136 a) 13 142 
119 120 19" 12s 141 
1s } 6 1.0 l l 124.¢ 
106.7 100 106.4 10) 14 ] 166 | 
14 1s 20) 0 
630.8 19.6 64 106 ON 
147.6 142 .0 6 1.6 100.3 GR 
.2 651.8 6?9 S1?.3 70 4 638.3 647.9 
110.2 104.4 104.7 104.3 104.0 10 
Although the annual and quarterly money and banking data 
19 sare prepared { Bank of Japan, those for the month 
between quarter-end timate Those r for which thi 
cause lack of comparab tv have the ymbol 
nal currenc equi f the serie 


treatment this item the Mone 
Japan Type country, since sub- 
and drawings result deposits with 


Japan. CLAIMS GOVERNMENT comprise the sum the 
Claims « reported in the sections below le the Credit 
from the xtended the Foreign Exchange Fund and the 
Deposit 

tions below, the comparable entries for the Deposit Money Banks 
some intra and intersystem account The latter (about 300 


1 at the end of 1956) are eliminated from the Monetary Survey 
MONEY comprises the Monetary Liabilities the Bank Japan the 
Private Sector and the Monetary Deposits of the Private Sector with 
the Deposit Money Bank QUASI-MONEY comprises the Time and 
Savings Deposits the Private Sector with the Deposit Money Bank 

UNCLASSIFIED LIABILITIES include private sector holdings bonds issued 
the Deposit Money Bank 


t reported in JFS because the 
e a large number of intrasystem transactio 
and hence the publi hed data, which 
exception illy large , are not 


transactions the nonbanking sectors the 


Bank Japan: CLAIMS GOVERNMENT include amount equivalent 
the Government coin Assets Liabilities the ince sheet 
tal plus the coin 
Deposit Money Banks: ALL BANKS’ Asset Liabilities represents the 
balances heet total le most of the intrasystem and contra account 
MONETARY include current, ordinary, and other deposits 
ents the latter’s holdings bank bond POSTAL SAVINGS 


October 


Life Insurance 


PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 


CASH 5 
CLAIMS TRUST FUND BUREAUs 
CLAIMS ON GOVERNMENT 53 
CLAIMS LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 55 


of which: Policy Loans a 
OTHER CLAIMS BANKS 
REAL ESTATE 
UNCLASSIFIED ASSETS 58 


Interest, Prices, Production 
6.57 6.5 6.94 6.94 Discount RATE 4 (End Period) 60 
BANK LENDING 


& 


a 


business 
and 
mpanies. The 

Japanese companies and the Japanese business 
large, though decreasing, 
Life Insurance and Annuity Fund 
December 1959) is held in the form 


Life Insurance data relate to the life insurance and annuity 
the Post Office (accounting for about per cent the 
business Japan and abroad Japanese life 
foreign busine 
foreign con 
proportion ot 
4%O per cent 


of deposits reau; these ids are invested by the 
Bureau alon vings Syste leposits (see above 


Interest, Prices, Production: the United States, most British 


Commonwealth countries, and many European countries, the Cen- 
] 


! ke unlin ed loans or specified types of 
othe untries (e.g., many Latin 
Central Bank will y make loans to Deposit 
cified limit still other countries, which 
inother), the Central Bank will make loans at a 


For loans beyond these limits higher 
Japan the structure Central 
complex two directions. The rate varies with 
nercial loans and loans secured 
amounts, irrespective of level 
unts secured by export bills 
to other loans. The lending 
the bank. Each 
the basic rates 


stated rate certain limits. 
are applied 


> rate s rate 
lower by constant 

to loans and dis 
apply 
tal borrowing 


apply 


istant am 


‘ that vary with the 
e) ual rate at which 
W 
the bar use their lin the average 
Continued 
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Japa 
and Calendar Quarter Receipts and Payments 
77 a50 
16 27 b50 
24 19 
Increase Tot Lave 50 
Total Asset 
$34 SHARE PRICES 62 
106 WHOLESALE PRICES 
143 148 WAGE 65 
127 MINING PRODUCTION 
International Trade 
VOLUME OF EXPORT 
12 0 Vo_tUME OF IMPORTS 
EXPORT PRICES (A a 
Government Finance 
19.1 ’ DEFICIT OR SURPLI 80 
230) 153.7 Revenue a 
FINANCING 
1.1 Net Borrowing: Yen 
] 7 Foreign Cy b81 
eo 6.0 Use of Cash Balanes 82 
4.6 539.2 Dest: Yen 83 
1023.6 103.0 Foreign Curren 84 
TEM: CLAIMS BANKS include Cooperative Banks. Coop- 
ERATIVE inelude small amounts intra- 
ystem claim 
the Fund. For explanation 
tarv Survey, see note i to Spain : 
criptions are made by the Treas 
security single rate 
American countries) the 
- Japan is one (and France 
Bank lending rates 
the type loan. Redi 
SANK DEI ublished by ‘ > 
apan inclu see general , » hasie rate 
tatement indicate that the rate, 
1 tt ur f mor Rates higher by cor 
aepo irn i e mone 
rates for each bank 
bank has lin 
Borrowings beyond 
amount borrowing 
the Bank Japan 
with the level of its 7 
ecurity for loans at 
level of rates will r 


Jordan 


1952 1954 1955 1956 1957 1958 1959 1960 I Il Ill IV 
SL er Jordar dinar 
= 
2.58 f } 63 Q] 2 20 72 


Gold and Foreign Exchange Villions of US Dollars 


6 10 24 f 6 17 13.8 45.7 15.9 14.8 16.7 14.8 
2 J f 10.0 j | ) 10.0 
Monetary Survey Villions of Dinar 
20b i i i O4 O4 O4 
2] 19 ) 19 f x() { 17 
29 1.18 1 x9 1 { 11.0 11.82 
a 7 64 1.71 15.16 7 | 16.06 16.14 
26 27 i 14 i.4 6 0 68 4.14 
Dinar 
b 1.04 7 6 . 22 2 7 7 71 62 90 
31 0 
Commercial Banks Dinar 
, 97 ‘ 11 
43 3.70 1.18 1.89 6.46 7.48 0.04 1 1 4 15 R4 11.07 11.33 11.82 12.35 
2 9.44 ) 63 6s 85 i 6.14 6 7.81 S.14 
? ) ¢ OR 1 0 12.61 
/ \ a i i i 3.59 f 6.88 12 
b 1] ) 6.26 64 
15 } ) L1.44 1,88 | 11.44 
a ) ) 0.00 1.06 80 +46 
6 b | 13 1 66 15 7.61 6.7 16 5.80 6.04 5.45 6.73 
c Oz l i 6 ) 7 18 12 
International Trade VW f Dinar 
70 i 4 3.41 i ‘ YO 
a ly ¢ . ) ( ? ( 0 
) { { wf) » no 
Population: 1,269 thousand in 1950; 1,695 thousand in 1960 Monetary Survey: A con latior f the accounts of the Currency 
Poard and thz ‘ roc REI Ss hold , 
t 1950 mar \ ‘ ‘ jinar TTS etary > er refi he 4 ha mer e 
nor | linop } ne and » na I n rece year en more in suthcient to cover 
pound Ta ‘ pa . 
re i ir free IFS i the nati currency 
» ip " 4 x of JFS treatment f 
Spair lor for 
f , pa 
IMF deposits one 
Gold and Foreign Exchange: The Jordan dinar administered the Assets 
Currenc Board I » assets are entirely UK Government securi >» Commercial Banks and 
eq ; r n March 31 1959 eriing oard, minus Cash hold- 
dep The Currency Board are the equiva sum the Private 
the rre the Board’s actu g re | hed f the Private Sector 
anr n ear ndr Gross IMI iding Off ul Ex und international agencie op- 
stall is } 4 1 
ifar rund Jgordar juota I r 
} 1 
ner 1 trey y y nr 
sed April 196 Pri 
comprises Time Dey the Private Sector and 
Related Data from Other Sources: DOLLAR ASSETS REPORTED Other osits (mainly Official Entities) with Commercial Banks. 
ffer r. from r r a see r ea hat Currency Board: « The Currency Poard was e in 1950; its 
) 1 r with bar he New Y¥ I r netior tl ‘ f the r er equ the foreign 
r ex nye rece ee! ( rre vy B rd 


178 1961 


End Period 


Exchange Rates 


2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 OFFICIAL RATE 
2.79 2.77 2.77 2.78 2.79 2.79 2.77 ARAB LEAGUE TRADE RATE 
End of Period Gold and Foreign Exchange 
16.7 418.0 47.5 15.9 45.9 15.9 17.6 49.2 50.2 0.0 51.2 CURRENCY BOARD 10 
5.0 5.0 ».0 9.0 5.0 5.0 5.0 7.2 Gross IMF il 
7 3 36.3 37 0.6 COMMERCIAI sANKS 12 


from Other Source 


DOLLAR ASSETS REPORTED 


i Monetary Survey 
0.87 31.14 30.67 29.16 29.37 29 .62 30.79 32.40 32.42 32. 78 FOREIGN ASSETS 20 
O4 17 17 17 17 17 17 17 17 17 33 ‘3 wNeT IMF Position b20 
13.16 15.40 15.84 17.95 CLAIMS PRIVATE SECTOR 
46.77 47.39 47.62 17.76 51.18 Assets 
° 25.40 26.21 25.89 26.09 26.91 28.50 MONEY 23 
15.88 16.32 16.34 15.63 15.55 15.76 16.17 16.82 16.88 17.18 17.47 of which: Currency a 
4.73 4.88 5.18 4.87 5.14 6.49 QUASI-MONEY 24 
10.76 11.45 11.56 12.2 11.41 11.95 GOVERNMENT DEPOSITS 25 
1.06 4.23 1.76 1.40 1.30 4.25 UNCLASSIFIED LIABILITIES 26 


Currency Board 
CURRENCY LIABILITIES 


15.88 16.3 15.63 16.82 16.88 17.18 Private Sector 

7 82 Banks 
ated Dat 
> TREASURY 


IMF 


Commercial Banks 


ACCOUNTS 31 


13.16 13.68 15.40 15 17.23 17.95 CLAIMS ON PRIVATE SECTOR 43 
29 O02 30.28 31 31.42 33.83 Assets = Liabilities 
13.53 14.41 14.00 15 15.30 16.55 DEMAND DEPOSITS 44 
7.51 7.97 7.74 8 8.33 8.74 Private Sector 4 
1.02 4.52 4.45 4 1.56 5.24 Government b 
2.01 2.40 2.58 Other 
11.47 11.80 12.28 11.98 Deposits 
3.98 4.42 4.25 4.47 5.48 Private Sector a 
6.74 6.92 7.10 7.46 6.85 6.71 Government b 
75 .45 45 > 7 Other 


of Dinars International Trade 


1.09 76 94 69 24 27 47 > 1.52< EXPORTS 70 
Olive Oil 


5.16 OFFICIAL DONATIONS 
10.05 11.88 3.01 2.77 10.74< cif 


Commercial Banks: 


There are nine banks operating in Jordan “ig entries the agreement is with the change in outstanding amounts In 
before December 1960 Five of these are branches of banks with head Millions of Jordan Dinar 
offices outside Jordan. Since November 1952 the Ottoman Bank at 1956 1957 1958 1959 1960 
Amman, one the foreign banks, has been designated the banker Goods and Services 16.45 
the Government. The other Commercial balances with the 
ain line 70 98 9.95 
Ottoman but, for most banks, primary reserves are mainly bal- 
ances with head offices abroad. The omme Bank data are partial Imports, cif 24.61 —29.76 —41.43 
statistics covering foreign assets, cash, loans, and deposits Hence, $0.49 —34.03 40.33 £2.86 
ad Asset Liabilities has been calculated as the sum of published assets : . ¢.21 rs 1 2.07 1.43 
excluding intrabank entrie ; it is not a balance sheet total. Other (net 3.05 1.06 5.68 2.66 
Private Transfer Payments 3.81 4.85 3.71 6.16 
Prices: index WHOLESALE computed but informa Official Transfer Payments 14.61 16.24 23.14 25.14 
its coverage calculation available. The index follows: Nonmonetary Sectors’ Capital 2.19 
1953 1954 1955 1956 195 
Central Government loans received (net 1.00 
100 93 101 106 102 Other 08 
International Trade: EXPorRTS include re-exports; 1960 and 1961 1.14 17 1 09 419 
quarterly and monthly export data refer to home produced goods creas 13 ~ 3.23 15 99 
Customs duties of two per cent and valorem, abolished on March . , in ‘ 
1960, were not included IMPORTS are for home use and do not include 14 
port ior See International Trade note the asset 
m.) The large trade deficit mainly offset donatior 


Errors and omissions are included with private donations 
BALANCE OF PAYMENTS: The data are summarized from the IMF National Income: Net Domestic Product at factor cost (millions of 
Yearbook statement. References to /FS lines indicate agreement, except dinars 
ally for rounding and conversion, with corresponding data on 1952 1953 1954 
for Jordan in the August 1961 issue For capital account 4 38.7 19.4 


Supplement 1957 1958 


Monetary Survey 


Net IMF PosttTion 20b 04 04 O04 O4 O4 O04 04 04 
Asset Liabilitie NS 33.84 36.89 37.36 37.60 10.78 10.51 42.44 41.76 
UNCLASSIFIED LIABILITIES 26 3.26 3.40 3.72 3.44 4.09 3. 64 4.14 


Currency Board 
IMF 


ACCOUNTS 


October 


I 
1.8 1.6 1.6 1.5 1.3 1.4 Other 
Related 
End Period 
16.64 17.13 16.96 16 16 16 (0) 17,8 17.98 17.84 
a 
b 
I Il Ill IV 1 Il ill IV 
31 05 O05 05 05 05 05 0 .05 
179 


Korea 


Gold and Foreign Exchange 


Deposit Money Banks 


~) 
fo to 


63s. 


209.9 


63 
12: 


1961 


1959 
1952 1953 1954 1955 1956 1957 1958 1959 1960 
Hwan per Dollar 
l 180 ) ) ) 0 ) 00 500 500 500 
1.4 115.4 13.4 144.9 145.0 142.8 147.3 144.9 
20b 1.6 1.6 1.6 1.6 
21 12.2 24.8 1 09.9 9 97.7 2388.9 AS 296.3 289.7 2 
22a 17.4 17.3 17.1 16.9 
22b 6.1 6.9 113 162.8 187.0 246.8 175.5 
23 11.6 l 4.1 61.8 67.0 10.5 2 
; 6 638.4 24.4 632.0 618.7 621.8 
26a (8.7 17.6 68.0 13:3 .¢ 125.0 122.3 116.2 119.7 0 
"6b 6.1 14 ) 114 GS .9 7 86.3 108.7 16 23 76.8 63.7 
11.0 63.6 74.4 75.0 78.1 17.7 
Billions Hwan: 
31 12.0 1.1 66.9 ».5 2s 5 20.1 293 .0 286.6 295.5 
19.0 54.3 13.2 13.0 1.6 19.0 
128.9 123.6 122.9 120.4 114.9 117.9 122.9 
10.1 89.6 116 106.8 110.2 132.2 
18.5 56.5 148.6 152.5 165.4 160.6 147.3 152.5 
16.1 14.2 114.3 63.7 78.5 76.8 63.7 
39 1.6 1.6 1.6 2.0 1.6 1.6 1.6 
a 6 1.3 1.8 6.0 3.8 6.1 6.0 
ise 3 fla 2 6 1.1 1.7 l 1.0 1.0 By 3.0 3.9 3.9 3.8 3. 
1.1 2.9 1.4 1.6 1.5 2.2 1.2 1.0 
nf Be 4 3 7.8 i4. l 112.9 (6.3 85 91.9 
3.3 10.0 13.0 6.9 13.6 10.5 10.1 26.7 10.1 
4.4 67.4 64.4 65.0 67.4 
180 


1960 1961 Korea 


Jan Mar Apr May June July 


Exchange Rates 
OFFICIAL 


Gold and Foreign Exchange 
BANK KOREA 
Gold 
Foreign 
of which: Convertibl 
Gross IMF 


Related Data from Other S 


of Korean Gov't and Banks 


Monetary Survey 


FOREIGN ASSETS 
Net IMF 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
MONEY 4 
which: Currene 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
GOVERNMENT LENDING FUNDS 
FOREIGN LIABILITIES 
UNCLASSIFIED LIABILITIES 
Related 
BANK 
Bank Korea 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
LAIMS ON OFFICIAL ENTITIES 
LAIMS PRIVATE SECTOR 
LAIMS BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Notes 
Deposit 
FOREIGN Gov't 
Other 


Cc 


COUNTERPART FUNDS 
FOREIGN LIABILITIES 


Related Data 
TREASURY IMF 
Deposit Money Banks 


COMMERCIAL BANKS 
CASH 

Curreney 

Bank Korea 
CLAIMS 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 

Assets Liabilitic 

MONETARY DEPOSITS 

Private Sector 

Official Entities. 
UNCLEARED CHECKS AND BILLS 
TIME DEposiTs 
GOVERNMENT LENDING FUNDS 
CREDIT FROM BANK KOREA 


AGRICULTURAL BANK 
CASH 

Currency 

Deposits 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets 

MONETARY DEPOSITS 
TIME 
GOVERNMENT LENDING FUNDS 
CREDIT FROM BANK KOREA 


| 


RECONSTRUCTION BANK 
MONETARY DEPOSITS 
TIME 


October 


End Period 
Period 
141.1 139.1 149.3 157.0 157.2 155.0 169.7 172.8 176.1 179.3 183.3 10 ‘ 
1.8 1.8 1.8 1.s 1.8 1.8 1.38 1.s 1.8 1.8 1.8 a 
139.3 147.6 155.2 155.3 153.2 167.9 170.9 174.8 177.5 
139.0 136.9 146.9 153.4 152.0 149.9 164.6 167.6 171.0 174.2 178.2 x 
148.0 152.2 144.9 153.6 162.8 167.5 177.7 
138.1 137.5 146.4 150.5 136.8 143.1 154.0 152.4 160.8 166.3 176 a 
90.6 100.9 155.4 218.2 222.2 226.5 236.2 a20 
2.3 2.9 2.3 2.3 2.3 2.3 2.3 2.3 2.3 ] 2.9 b20 
17.9 18.6 18.7 18.6 18.6 18.6 18.6 a22 
212.0 209.9 218.1 251.6 259.4 261.8 269.7 271.7 b22 
75.1 75.0 77.5 67.0 69.1 70.4 64.4 70.3 73.0 S06 82.9 23 
211.1 199.3 219.1 217.6 222.5 215.1 219.6 232.8 245.6 261.7 
117.9 123.6 139.3 128.4 115.4 118.9 129.5 132.2 132.2 
80.3 74.0 62.6 62.1 67.6 O84 61.5 62.6 59.0 62.8 66.7 25 
94.0 102.4 124.3 131.1 148.7 152.4 154.0 139.9 a26 
37.6 9.1 83.0 86.3 92.4 s4.8 84.7 70.4 70.4 b26 
R309 RAY .7 91.6 91.8 494.0 94.6 GY 107.6 108.0 c26 
7 Y 9G 3 28.8 2 14.6 8.7 60.1 1 600 60.4 3 27 
100.2 95.1 105.7 106.3 149.4 172.9 197.8 195.0 208.5 208.7 212.8 28 
Average 
16.4 16.4 16.4 16.4 16.4 16.4 16.4 16.4 16.4 16.4 16.4 
11.0 0.7 32.1 37.0 36.3 41.4 33.4 31.6 0) 41.1 D2 .0 a 
111.8 118.1 123..7 139.4 128.5 132.0 115.4 119.0 129.6 132.2 137.2 b 
124.0 132.0 138.9 148.6 152.4 154.0 139.9 137.1 
125.6 124.38 130.1 146.3 136.0 139.3 125.5 125.4 137.7 139.5 145.5 y 
116.4 121.9 143.0 154.1 160.8 173.1 171.9 177.6 184.8 173.7 171.5 Zz 
1.8 1.5 7.0 ia 10.6 13.6 2 a36 
8.1 8.5 11.3 1.4 1.5 b36 
92.4 84.8 84.8 84.7 70.4 70.4 
2.4 2.4 2.4 2.4 2.4 2.41 5.9 5.9 
End Period 
28.8 20.4 1.6 4 19.5 19.5 20.6 20.4 23.6 28.4 10 
19.0 16.0 16.5 17.6 17.5 14.7 13.3 16.1 20.2 18.6 yy b 
98.7 101.4 103.3 112.5 113.9 113.2 114.0 116.4 120.0 115.7 116.3 e4l 
165.5 200.5 206.3 204.5 209.5 214.5 207.4 202.7 194.7 201 .9 Zz 
68.7 88.3 92.9 94.0 101.9 93.6 34.2 S6.1 96.7 a 
10.6 9.6 6.5 7.0 9.8 7.9 12.2 13.0 12.5 13.4 13.4 b 
3.4 20.0 35.8 28.9 . 1 25.5 14.2 12.0 14.1 a43 
16.1 41.0 41.4 41.4 13.4 15.6 12.38 45.4 69.62 b43 
. 7.8 8.3 9.0 9.5 9.9 9.8 9.9 9.7 9.9 9.5 9.5 add 
1.0 6.4 24.4 26.7 22.5 11.1 20.2 6.4 b44 
End Period 
1.0 1.3 3.0 2.6 1.9 2.6 2.4 a 
6.9 4 1.6 8.0 3.0 14.1 2.8 11.4 b 
7 7 7 7 7 7 ai6 
105.4 101.7 108.4 128.5 128 132.2 134.0 133.9 138.2 141.1 144.1 b46 
143.1 137 145.1 165.1 156 169.9 160.6 159.1 167.7 177.0 191.1 z 
19.6 19.7 17.2 16.6 28.4 21.8 18.7 19.1 26.3 
14.6 iS.“ 11.9 13.1 12. 13.2 13.7 12.9 12.5 13.5 14.0 b47 
14.9 9.6 12.2 27.6 19.5 28.2 23.4 26.6 27.7 16.5 Ze.5 b48 
6.5 2.4 2.4 2.9 2.0 2.4 b49 
181 


Korea 1959 
1953 1954 1957 1958 1959 1960 I ll ill 1V 
Billions of H 
153 
61 129 is 2 7 353 
62 69 100 135 282 347 7 10) 1s 361 
International Trade Hwar 
70 1.0 6.7 9.0 12.7 11.3 1] 14.8 2.6 3.6 
Dollar 
/ + Otl i - ia ) 
/ 191.8 149.4 VA 9.9 311.0 210.7 231.9 8 10.3 61.4 
72 169.3 0 168.4 10 50.2 413.1 0) 
80 
a 7.4 141.5 184.9 b 6 0.0 7.8 
b 125.1 310.7 IRT 1] 4 120.2 1¢ RX 8 
84 ] 4 0 l 7 
85 1 1 2 1 6 3.0 5.0 
1961 R6 7 118.6 27.8 330.9 49.7 ’ 342.0 335.7 343.9 
NATIONAL I) MI 90 57 .2 508 1,469.6 1,507.2 72 
Exp r 92 5.4 16 6 5 15 .¢ 55.7 6.5 
G ( mr 93 97.9 4 4.6 250 294.3 
Gir Ir mer 94 74.7 2 4 229.8 235.1 
Pr 95 7.9 457 R07 54.2 1 5 1.394 1 437.7 
Population: 21.2 million 1952; 24.51 rediscount ceiling plan. Before February 1953 the currency unit 
the won; that period are shown hwan 100 
196] f wen mor I a Fo N ASSET re hown f the Bank of Korea below 
Rate Section above 
ry 1 } ra 4 cr ng the iat f 19 19° 
] pe r ind x ixé pre +} pr iced vir ifal incre 
Bar Korea Fore other receipt not measure the net domestic 
projec the banking system. Hence, FOREIGN ASSETS and LIABILITIES are 
the Bar Korea. Other national equ the series defined and reported 
and Korea rpr purposes Type country, but the Positior 
differer 1961 UNCLASSIFIED ASSETS include the counterpart Private Sector 
650 hwan was paid Dep with the Reconstr Bank that are included Mor 
tion t ‘ } x f 150 hu The ( 
off nee December 1957 
I i dollars wer i this r 
rate f¢ ) hwar per d r it re } hr 
ret ) Other l rote resul 
r } +} lar j nd 
r ( eh rats egal rates ford nots 
Gold and Foreign Exchange: BANK holdings 
t nd 1 lings: th err nt dey ' reign exchar 
Ba tr I hold foreign 
Korea ngs privately dey fore 
reported the Note the Accounts and Transactior Fur 
Kor 1 18.7 r fror ] 
Monetary Survey: A ation int Bar 
} nr - rer ‘ Bar 
+ ac 
182 1961 


1960 1961 
I Il Il IV Jan Feb Mar Apr May June July Aug 


End Period Interest and Prices 


10.22 10.22 10.22 10.22 10.22 10.22 10.22 10.22 10.22 RATE 


1953 


100 


Billions Hwan International Trade 
3.7 7.6 9.1 12.6 3.0 3.6 5.0 
20.2 26.9 23.0 25.2 8.4 10.2 12.0 V5 7.5 d.4 COMMERCIAL Imports, cif 71 
29.5 39.6 27.4 10.7 20.2 6.6 12.3 10.5 HWAN PROCEEDS AID IMPORTS 
Millions of US Dollars 
4.1 8.1 2.5 2.2 2.8 2.8 1.0 EXPORTS 
78.7 21.9 19.9 21.5 19.8 19.3 IMPORTS, cif 
23.3 23.1 8.2 9.3 7.3 Commercial Imports 
55.4 55.4 14.8 12.2 12.7 13.4 16.0 Aid Goods 


Government Finance 


28.7 14.5 9.9 7.9 1.7 5.2 25.4 DEFICIT SURPLUS 
NET ADVANCES Forces 
FINANCING 
58.7 1.6 20.3 14.2 1.8 14.0 Net Borrowing 
6.5 38.8 10.1 24.9 6.0 27.9 6.6 9.4 13.0 11.6 Finance from Foreign Aid 
3.7 &.7 19.4 6. 8.0 6.9 9.7 3.8 1.6 14.1 12.8 Use of Cash Balances 85 
285.2 286.7 330.4 339.2 359.4 345.2 343.4 344.6 358.6 345.2 345.6 DEBT 86 
COUNTERPART FUNDS are amounts lodged in, but not withdrawn from, cluded making the consolidation. UNCLEARED CHECKS AND BILLS: 
various categories aid accounts. GOVERNMENT LENDING FUNDS See note Monetary RECONSTRUCTION BANK: See Govern- 
Commercial Banks comprise loans to banking institutions from Counter- ment Finance notes 
Funds, fror Vester *roperty teserve F as, ane 0 INKR: 2 j 
Funds are obtained lirectly from the Government. In the JFS Govern- Korea discounts bills for (¢ = The Bank also makes 
ment Finance data, payments into these accounts are treated Expendi- loans somewhat higher 


tures. (See note Germany Reconstruction Loan Corporation The index WHOLESALE refers all goods without distinction 
describing the channeling such funds through the banking system between exports, imports, and goods domestically produced for 


use. The weights refer the value production plus imports 1955. 


Related Data: BANK are monthly totals and averages Before 1956 the weights refer the value production plus imports 


monthly totals withdrawals from Checking Deposits, Passbook Cost LIVING index refers Seoul. Before 1956 the 
Deposits, and Extra Deposits with the Commercial Banks. series retail price index, exclusive rent, for all Korea 

Bank of Korea: FOREIGN ASSETS comprise balances abroad, foreign International Trade: EXPORTS and COMMERCIAL IMPORTS in hwan are 
currency hand, foreign exchange purchased, and the net the customs data. Customs exports include only those re-exports that have 
accounts of foreign branches of the Bank of Korea The Bank’s dealings cleared customs as imports; customs imports are imports for home use. 
foreign exchange are recorded the official rate, but with discon- Exports are valued fob don 


mestic market prices; imports are valued 
domestic market prices less price margins, domestic excises, and import 
MONETARY LIABILITIES BANKS duties. EXPORTS and COMMERCIAL dollars are customs 


tinuities devaluations. CLAIMS THE PRIVATE SECTOR include loans 
and foreign currency. 


The reserve ratio requirem¢ nt is for each bank’s currency holdings plusits data: before 1955 data are based on exchange control records. 
percentages its different types deposits: The implicit conversion factors obtained from the series EXPORTS 


and COMMERCIAL IMPORTS are (in hwan per dollar 
Establishment Official Entity and Time All other = : 
Date of Interbank Deposits Deposits Deposits 1955 1956 1957 1958 1959 1960 
October 1952 25 10 20 Exports 500 516 509 697 771 1,035 
53 | 15 15 Imports 444 ; 557 649 799 +20 
IMPORTS AID Goops dollars are the total value foreign 
: 20 economic aid and relief goods received, adjusted to exclude technical 
assistance and administrative expenses the agencies. The data 

Savings posits HWAN PROCEEDS AID IMPORTS are derived from government 
April 1957 finance accounts. They are meant give indication the hwan 


The reserve calculations, made twice month from average balances 
the first BALANCE PAYMENTS: The data are summarized from the IMF 
Vonthly Statistical Review. The following are figures for all banks for earbook statement. References lines indicate agreement, 


illustrative periods half-months, billions hwan for unding, with page for Korea 
the April 1961 issue. For capital account entries the agreement 

1958 1959 


with the change outstanding amounts. Millions Dollars): 


1954 1955 1956 1957 Mar June Sept Dec Mar June Sept 


1957 1958 1959 1960 
Reserves 18.1 15.8 17.3 18.4 18.9 21.5 27.1 27.0 25.0 Goods and Services 
Excess Exports, fob 19.4 17.1 19 32.8 
FOREIGN CURRENCY The hwan value these deposits was 
increased the devaluations 1953 and 1955 maintain their Freight and insurance 1.8 
with Japan. See Foreign Assets above. 19.9 47.4 
P “ Other (net 1.0 1.8 1.8 
Deposit Money Banks: COMMERCIAL BANKS are the five Korean com- 
mercial banks. Before 1954 MONETARY DEPOSITS are slightly over- 
stated because they include interbank and some Time Deposits (.8 and Private Capital 2.4 
billion hwan December 1954). 1955, notice deposits were Official Donations 355.8 322.6 226.7 256.0 
transferred from Monetary Time Deposits (see note Money under Official and Bank 16.8 13.6 
Monetary Survey). AGRICULTURAL BANK: Before 1956, consolidation 
the accounts its predecessor institutions, the Federation Financial 
Associations and the Financial Associations. These were cooperative Net IMF 1.6 
financing groups, mainly serving the rural sector. Their balance sheets Payments agreement liabilities Japan 1.8 
include assets and liabilities, roughly equal amount, that record gov- Hwan liabilities 6.3 9.9 
rural products for government marketing schemes, etc. tnese Sterling balances (increase 
accounts have been netted out, any difference between the assets and Other foreign assets, net (increase 
small amounts Claims Official Entities. Before 1954, Net Errors and Omissions 1.4 2.5 
MONETARY and TIME DEPOSITS may include small amounts deposits Preliminary 


between Financial Associations and the Federation that cannot ex- 


October 
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Lebanon 


Gold and Foreign Exchange 


Monetary Survey 


Interest and Prices 


7 
Internatiogal Trade 


National Income 


NATIONAL INCOME 
Population: 1,257 thou 
Rates: 


Exchange 


1952 


1953 


2.391 2.191 | 2.191 2.19 
2b 3.45 3.17 3.1 3.24 3.1 
2c 2.98 2.90 2.99 2.94 2.8 
2.07 1.96 1.99 
2f 3.46 3.15 3.21 
2g 3.86 24 27 
2h 4.80 71 3.67 S4 
10 4 0.2 76.1 S65 87 
a 30.6 34.7 63.1 73.7 7 
b 11.6 20.5 13.0 12.8 10 
11 5.6 9.6 6 f 
20a 144 172 244 5 27 
20b 4 4 i : 
2 SO x7 14 
23 424 414 178 555 62 
b 232 219 if y ) 
24 8 111 
a iZ j 
b 72 
25 73 } 26 67 i 
60 6 6.1 
61 106 100 119 167 ‘ 
111 ] 12 
63 107 100 95 16 
70 7s 108 
71 444 424 959 708 
73 137.7 144.4 174.0 218.4 Z 
90 1,115 1,168 1 ,256 1,374 1,4 
19¢ 
are conducted at free 
official] re gnized ir 
rac lerable 
f ex re pr 
r ‘ 
\pal 
) r cent of 
ind per 
January 19 
free rate and. ir 
ai lrrer 


rate for the dollar and con- 
I 


ebanese p nds per S dollar 


IFS Conversion Factors 
Imports 


Exchange to US dollar data 
Rate Exports US dollars to pounds 
937 1.26 1.26 1.26 
445 2.19 2.19 2.19 
50 3.47 
3.78 3.72 2.19 3.2 
2 3.66 3.66 2.19 3.19 
953 3.42 3.4 2.19 2.87 
9 3.24 3.24 2.19 3.24 
956 3.22 3.22 2.19 3.22 
957 3 18 3.18 2.19 3.18 
g58 3.2 2 19 3 
Gold and Foreign Exchange: Data 
f the Bar S ria ar 1 Let n BSL change r 
nd the Exchang at ation Fund (t ire operated t 
nee and FOREIGN EXCHANGE par 
Swiss franes which are valued free rate and French whict 
t 7 sir yecember 195 ill Foreign Exchange holding 
n convertit currencie POSITION 4 lefined and re 


1959 


1957 1958 1959 1960 


Pounds per Us Dollars: 


2.191 2.191 2.191 2.191 2.191 2.191 2.191 
Pound per Equit ilent of one US Dollar 
3.16 3.16 3.16 3.15 3.15 3.15 3.16 
3.16 18 3.18 3.17 3.16 3.16 3.16 3.18 
1.9 1.85 1.90 1.92 
3.16 3.19 3.16 : 
17 3.20 3.16 
82 70 3.70 
107.0 124.9 137.0 109.8 114.9 125.3 124.9 
91.2 91.2 101.7 119.2 101.7 101.7 101.7 
5.6 5.6 5.6 9.6 5.6 5.6 ».6 5.6 
28.2 38.0 38.0 
Millions Pounds: 
132 346 362 395 397 
602 ee 09 1,002 569 Q7 646 709 
1,07 1,150 1,411 1,851 1,279 1,381 1,411 
790 997 1,115 915 969 997 
343 S78 369 379 
447 621 716 546 590 
165 243 235 246 
115 136 16 89 168 174 
120 132 170 254 129 165 
Millions of Pound 
121 114 162 136 143 177 191 
Per Cent 
6.00 ». 85 5.90 5.94 6.08 6.06 
1953 =100 
199 183 185 184 194 204 
100 101 102 102 103 102 103 
109 114 118 122 117 118 118 119 
Millions Pounds 
133 101 127 208 
676 146 217 202 257 
Millions of US Dollars 
65.8 9.3 7.5 14.1 
251.4 68.9 64.1 81.3 
f Po 
1,503 ] 25 
Related Data from Other DOLLAR ASSETS REPORTED 
Short-Term Foreign Liabilit reported the page (for 
lifferences in coverage from national data see note ¢ on that page 
Data cover only assets held with banks the New York Federal Reserve 


Monetary Survey: There central bank Lebanon. The note 
issue is managed by a commercial bank, the Bank of Syria and Lebanon. 
The data comprise the accounts its Issue Department, together 


with incomplete for principal Commercial Bank These were 
end domestic, Arab, and foreign including the com 
mercial department BSL FOREIGN ASSETS are official holding 
nly, reported the Gold and Foreign Exchange ion above, 
market rat Net IMF the national 
currency the series defined and reported the Note the 
Account For explanation treat- 
Type Accounts have been directly 
con lat are component 
ectior Treasury bonds 
held b and Trea ruaranteed advances made by BSL to 
and cert ublic agencies with autonomous budgets. 


which were all 1949 are being gradually re- 
SECTOR include some interbank claim 
loans made the development bank (the Agricultural 


Private Sector, but include the borrowings 


Thev 
and Industr 
f this ban 


exclude 


8 Asset Liabilitie { ial Bank balance sheet totals are not 


available; data are the sum the /FS assets liabilities, whichever 
larger. CURRENCY net Treasury and bank holdings. The tatter 
assumed have remained unchanged since the latest December data 
available. DEMAND are those the Private Sector reported 
Banks but include some interbank deposit FOREIGN CURRENCY 
DEPOSITS include foreigners’ deposit GOVERNMENT DEPOSITS 
are those of the Treasury, municipalities, and other public agencies with 


1954 1955 1956 
7 
i 
} 
4 
4 
| 
sand it 
Wee November 1948 for import and r 
portion of export transactions, 
ceeds the free market was 
for per cent the local curr District 
September 1949 the free 
} . 
export transactions, per cent 
of the exnenditure 
exchange receipts were made 
May 1952, the use the free 
require nts the foreign companies also 
version factors for trade, 
Treasury bond 
deemed. 
from BSL 
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1961 Lebanon 


Jan Feb Mar Apr May June July Aug 


Exchange Rates 
2.191 2.191 2.191 OFFICIAL RATE 


FREE RATES: 


1.89 1.84 1.84 1.74 1.66 1.78 1.73 1.79 1.84 - 1.77 1.70 Syrian Pound e2 


Gold and Foreign Exchange 


$1.4 130.9 137.6 136.9 136.6 139.5 140.4 141.9 148.4 138.5 142.4 OFPICIAI 10 
01.7 101.7 101.7 119.2 119.2 119.2 119.2 119.2 119.2 119.2 139.2 119.2 Gold a 


Gross IMF 
Related Data from Other Source 


DOLLAR ASSETS REPORTED 


Monetary Survey 
FOREIGN ASSETs a20 
106 104 103 102 103 103 104 102 CLAIMS GOVERNMENT 


te 
ts 


1,509 1,66 1,751 1,85) 1.9 1,939 1,928 {sset Liahilities © p> 
1,034 1,110 1,115 1,131 1,136 1,139 MONEY 

74 100 103 399 398 199 Currency a 

660 B65 TOT 716 733 737 74 Demand Deposit b 

103 113 124 Time Deposit 


BANK CLEARINGS 


Interest and Prices 
MARKET 


DISCOUNT 


SHARE PRICE 
WHOLESALI 
Ot 


OST 


rings through the occasionally tor round ind ersion, es} ita on 


erlands’ Monetary Survey describing bank debits and the page for Lebanon the September 1959 For capital account 


Interest and Prices: MARKET DISCOUNT RATE: Monthly 


discount rate the Bank and Lebanon for Goods and Services 191.1 
commercial bill of up to 90 da * maturit Qu nd annual data } . f ) i 
are average monthly data 


f manufacture anc luce nt 
and includ exports, Private Donations 102.3 
Private Capital 3 16.2 2.8 46 5.2 
taxes are included in the index Official and Bank Capital 27.2 61.0 $32.6 8.3 35.9 


International Trade: The customs trade statisties Lebanon are France and 
deficient several ways. EXPORTS are understated chiefly the 
IMPORTS are understated owing to customs’ use a... 1.2 
r recording Import from countries whose currencies are SHORT-TERM CAPITA 
rate understatement by adding to the customs data + 14.2 
free market rates estimated the balance 
53. After that date the [FS data are converted Net Errors and Omissions 116.3 126.6 131.0 
the free rate for dollars while the balance Cover tment Lebanese investments 
data are converted the dollar equivalent the France, the 


Pre 


End Period 
5.191 2.191 2.191 2.191 2.191 2. 
Official Cross Rates: End Period 
2.0 ».6 ».6 ».6 ».6 ».6 | | 
| 
‘ 
189 185 176 191 200 193 
Period Average 
15 
S 61 
PRICES 
IZ] 120 122 124 123 123 124 Ni 63 
Pound International Trade 
: > hl< >» EXPORTS 70 
> 1ib< > 615< IMPORTS cif 71 
Villions Dollars 
> 16.7< EXPORT 72 
r137.0< IMPORTS cif 73 
autonomou budget The nelude mi blocked depo earmarked pos ( rrectior for! f the ther def are j the 
fo pec fied purpe balances f payr ents 
Beginning 1954 advances and IFS export data dollars are customs data converted the 
. liscounts made in foreign currer “7 ar 16° million pounds at end for dollars and /F'S import data in dollars are customs data er at 
‘ > } t fT rat Lan lat i t for 
mall foreign leposit 6and m pounds at end of 1959 Leban begin Ma ) 
BALANCE PAYMENTS: The data are fror 
Related Dat BANK CLEARINGS re monthly total na verga f Ye itemet? Reference »TFS ndicate agree ( ept 
monthly totals of all el : 
See note to Neth 
clearing statistic entries the agreement with the change outstanding amour 
Millions of Lebanese Pe 
1953 1954 1955 1956 1957 
weighted arithmetic average of Beirut lotations for selected common Ir 158.4 { 6 
stocks; original base August 1938 July 1939 = 100 Monthly data are \s ‘ ‘ . 
end of month quotatior juarterly and annual data are average the 2 
monthly data t epot f f 6 4.4 
I ("A TAT 
rates for currencies weighted the value imports paid for are timatesa present 
each currency estimated Lebanon for balance payments pur factor they ternationally parable. 
October 185 


Malaya 1959 


1952 1953 1954 1955 1956 1957 1958 1959 1960 I Il ill IV 
Malayan Dollars per Dollar: 


9 9 


( 05 3. 3.06 3.05 3.06 3.06 3.06 3.04 3.05 3.05 3.06 


Gold and Foreign Exchange Millions of US Dollars 


10 124 79 428 173 14 $94 502 650 776 539 563 602 650 
a 273 270 291 315 324 28 353 105 417 364 64 374 105 
J b $5 54 4] i] 45 
151 109 137 157 189 166 148 199 305 135 159 199 
12 1 113 1? GS 138 () 112 118 120 G7 101 107 118 
a 62 70 00 14 6? 60 60 60 62 
> b | 6S ) 62 62 oe i] 417 56 
Monetary Survey 
4 20al ,270 1.217 1,547 1,468 1 1,460 1,760 1,808 1,550 
71 ) ) 104 113 140 179 6 
132 129 162 194 252 279 
23 l if 4 60 120 142 
> 1,52 1 ,467 1,584 1,882 1,867 1,808 1,931 2,610 y 4 
a 681 646 711 R61 Rg? RRY Rg»? 1.01 1 063 Gt) 
25 198 220) 43 20 30 162 59 
Malayan 
28 1,438 1,679 1,628 1 , 762 9 1,748 1,724 1,862 
30b 7 5 5 
a 154 } 144 64 14¢ 122 144 
Deposit Money Banks 
Malayan Dollar 
il } 7 78 5 
43 132 lf 194 } 63 
> 667 64 14 Q5®8 1.014 
14 51 44 154 f if 166 135 121 1458 166 
4 116 124 12% 14 143 
19 Z 102 113 : 128 j 128 131 13 143 
1953 L100 
International Trade Malayan Dollars 
70 2,134 ] 1 ,625 180 1,88 i 25 555 666 728 
al 870 Sf 1 ] 17 1,124 1 69 353 347 438 186 
b if} 17 coe 4 61 y 4 70 
71 1,66 } 1,814 1,658 739 412 452 196 
1953 100 
104 117 115 130 128 114 135 143 
109 111 129 111 134 135 
, 73 10 88 11 116 106 98 102 112 118 
74 ] l f l . 121 109 119 132 139 149 
a 14 169 i 13 119 60 130 146 154 173 
b 7 10] ] 101 Ox 108 109 110 108 
Exchange Rates IFS Conversion Factors 
Exchange Rates: The M ] irt npeen lat the! 4 There 
x g per i hen } ‘ r rate fix 19-1 f 
M r non- currer } r vit} 
pound quotation London) and conversion rates 


1961 


: 


1961 Malaya 


Jan Feb Mar Apr May June July Aug 
End of Period 


3.05 3.95 3.05 3.06 3.06 3.07 3.06 3.07 3.07 3.07 3.07 3.06 Exchange Rate 
End Period Gold and Foreign Exchange 
691 742 764 776 782 796 796 805 803 813 MONETARY AUTH. OTHER OFF 
419 417 419 413 412 Currency Board 
44 49 47 54 50 51 44 52 50 54 56 50 Central Bank b 
227 275 299 305 312 318 325 338 340 Government 
Gross IMF 
115 121 120 120 104 102 101 102 103 COMMERCIAL BANKS 
65 66 64 60 51 19 53 51 95 56 Claims on Singapore a 
End Period Monetary Survey 
. 1,793 1,824 1,809 1,808 1,756 1,753 1,742 1,711 1,703 1,710 FOREIGN ASSETS (Net a20 
147 158 163 179 187 184 181 98 203 204 CLAIMS ON GOVERNMENT 21 
133 124 142 141 144 154 161 173 UNCLASSIFIED ASSETS 
2,004 2,092 2,610 2,608 2,63 2,628 2,646 2,657 2 Assets = Liabilities 
1,492 1,491 1,492 1,504 1,522 1,540 1,526 1,512 1,500 1,500 MONEY 4 24 
1,029 1,038 1,053 1,063 1,073 1,094 1,079 1,061 1,053 1,049 of which: Currency 
183 510 545 559 570 579 QUASI-MONEY 
205 209 197 211 97 209 19] 197 204 218 GOVERNMENT DEPOSITS 26 


UNCLASSIFIED LIABILITIES 
Related Data 


BANK DEBITS 


Monetary Authorities 


1,418 1,431 1,426 1,440 1,438 1,462 1,444 1 ,432 1,418 1,424 FOREIGN ASSETS a30 


428 1,442 1,435 1,458 1,459 1,485 1,456 1,449 1,429 1,442 Assets = Liabilities yo 


174 180 153 164 163 169 179 163 168 171 159 To: Banks 
79 77 SO 103 S1 94 73 71 73 SY 93 86 Government b 

1,042 1,058 1,071 1,084 1,105 1,092 1,075 1,059 Others 
1.158 1.159 1,159 1,176 1,185 1,192 1,173 1,165 1,161 In: 
128 140 131 162 152 156 142 152 139 155 162 146 Deposits 
Deposit Money Banks 
Period COMMERCIAL BANKS 

110 130 121 103 107 CASH 

1,126 1,147 1,169 1,189 1,201 1,196 1,230 1,257 1,267 1,273 Assets = Liabilitie z 

162 i70 168 161 495 504 TIME AND SAVINGS DEPOSIT 

1g 163 G4 106 106 104 $14 124 27 27 Private Sector a 


FOREIGN 


Post OFFICE SAVINGS BANK 
82 | 17 77 63 63 63 FOREIGN ASSET 17 
CLAIMS ON GOVERNMENT i8 

Assets 


SAVINGS DEPOSITS 


Prices 
COST OF 


LIVING 


International Trade 
758 186 230 205 212 EXPORTS 
5 ) 415 380 95 114 129 O4 tubber a 


VOLUME OF EXPORTS 


2 12 12 131 105 134 149 105 Rubber a 
101 120 109 116 Tin 
114 124 VOLUME IMPORTS 
147 152 EXPORT PRICES 
172 184 153 133 123 118 127 132 132 125 125 127 Rubber a 
107 106 110 107 108 112 117 120 125 127 Tin b 


IMPORT PRICES 


Gold and Foreign Exchange: MONETARY AUTHORITIES holdings (cur- million dollars increased from 27.5 million in August 1960 and from 
rency Board and, from 1959, Central Bank) are equivalent the corre- original quota million 1959 COMMERCIAL BANK 
ponding Foreign Assets below, valued 3.061 Malayan dollars CLAIMS SINGAPORE are mainly deposits with Singapore banks. Their 
dollar. The Currency Board also the currency authority for Singa- OTHER FOREIGN EXCHANGE holdings are largely The 
pore, Sarawak, North Borneo, and Brunei; hence the Board's assets, holdings of the Post OrricE SAVINGS BANK comprise u es issued 
comprising British government securities (amounting 299 million the governments the and British Commonwealth countries 
dollars at the end of 1958) and sterling deposits, relate to a monetary see note to Deposits Money Banks). 
area that is wider than the Federation of Malaya. There is no reliable 


estimate of currency in circulation in the Federation, but an : - US short-term Foreign Liabiliti other intry 
mation can be obtained from the distribution of the Board's fits pages as Dollar Asset tep Federation of 
amongst the participating governments. 1958, per cent the Malaya holdings with erve District 
profits were allocated the Federation, GOVERNMENT holdings relate amounted 1.6, 1.4, 1.6, 1.2, 1.4, the end 
the sterling assets the Federation Government and the Malayan 1955 through 1960 

Railway Gross IMF defined and reported the Note 


on the Accounts and Transactions of the Fund. Malaya’s quota is 30 Continued in back of book 


October 


S55 462 S58 335 $22 $41 358 $71 370 27 
Vonthly Averages 
1,939 1,865 2,030 1,983 1,761 2,041 
End Period 
l 
144 147 153 155 156 156 155 155 156 
1953 =100 
| 
152 1 ono 
145 131 
187 


1952 1953 1954 1955 1956 1957 1959 1960 


Pesos per US Dollar 
7 8.60 8.60 12.49 12.49 12.49 12.49 12.49 12.49 1 19 12.49 12.49 12.49 12.49 
Gold and Foreign Exchange VW ons of (US Dollar 

10 239 27 118 S72 9 113 
) ] | ] 
11 113 113 10) 113 13 1] 113 Ze 40 113 
i2 31 i14 sf 118 id 401 100 442 
a RY ) 69 262 1 56 06 


Monetary Survey 


20b 95 95 | ) 62 OR] 
21 SUS 4 S7 < 9 5 75 146 
23 i74 7 10 i i ,f 5 i S333 
m= 1 ) 1 1.064 i 1 1 j 0 1.806 1.754 4. 
i7 i1 4 ss 1 10 12 


Related Financial Institutions Villions of Pe 


++ 


t 
to 


\ y 3,867 4,078 1,867 l 6,390 6,938 7,601 6,639 6,024 6,619 7,601 
z i 1,448 1,378 ? 000 1 >,014 6 i 2,341 2,006 2,326 
37 ¢ 16 149 170 S50 1 S58 S44 ROS 
a ] 147 H2 7 } . 107 659 l 44 732 667 659 
ON b 120 lf 117 11% 142 178 146 
Deposit and Savings Banks Millions Pesos: 
10 1 1.534 1,714 161 406 > b4 610 2,262 2,62 
a 1 18 193 ~ 1G 0 265 B08 
3 b 1,323 l l 124 lf 360 1,998 16 
4] 188 174 67 H6 710 626 662 
14 691 8] 117 f 1 142 1,94 ,181 2,304 


x 


1961 


™~ | 4 » one 
Mexico 1959 
a 27 621 564 71 144 j i 1,720 1,976 1,76 1,868 
2 417 | ] ] ] hi) ] 79) 
~ 28b4 ,300 4.957 6,951 7.734 . ) ».378 11,189 18,357 19,081 11,717 12,966 13,719 13,357 
2911,351 11,488 14,211 18,062 is] 1 7 6,464 5.909 i38. 2 29,117 29,666 29,299 
> 
34 15 32 25 66 1 19 3] 
35 1,299 1,662 1,684 719 f f 118 007 3,529 
3,78 6,44 7,54 [24 14 l 106 ] 23° 13,750 14,318 
2 45 3,428 8] 1,10 104 l f 6,544 8.076 6,876 7,230 7,490 8,076 
7 16 1,661 1,845 ] i 16 4,609 i 1,879 1,680 1,576 4,445 
a 1,614 ] i4 i 1,445 1,544 if 1,576 4,448 
hb 1 1,454 149 2,744 10 (43 2,000 2 396 2,200 
b 17 16 ) x4 
5 17 15 645 7 94 867 778 782 S11 875 920 
50 191 12 131 72 840 x44 748 741 771 840 
51 198 7 116 100 198 
52 7 1.051 74 64 1.336 83a 1,070 
A a4 S45 IN, 17,081 of 1, O00 22,004 24,907 
2 54 5 6s 82 1] 131 132 175 163 169 191 208 207 163 
55 2,480 a 10¢ 16 f 7,167 4,311 12,030 16,853 »,998 11,092 12,022 12,030 
a 2,347 2.830 4 l ,194 f 6,592 8,369 10,700 15,113 8,972 9,949 10,785 10,700 
y 1,140 1,442 2 70 3,361 3,634 >, 34 4.160 ,156 5,848 5,345 
z1 17 149 l 1,736 , 026 1,813 1,793 4,937 5,355 
b 133 tif 975 94] l ) 1,741 1,026 1,143 1,236 1 
56 2,790 4 | (00 78 711 }, 768 3,817 905 
4 ) ) ) ) wit { 4 AQ? 9 J 
959 196 528 1,072 R44 915 2,656 2,943 1,912 


Jan Feb Mar Apr May June July Aug 


12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 Exchange Rate 
Gold and Foreign Exchange 


135 135 135 136 136 Gold 
925 225 295 295 995 225 225 180 Gross IMF Position ll 
Related Data from Other Sources 
67 349 6 3332 DOLLAR ASSETS REPORTED BY US 12 
1 208 187 16 1s] ‘ 176 of Mexican Gov't and Banks a 


Monetary Survey 


562 562 562 562 Net IMF Position b20 

3.437 3,225 3,013 2,851 CLAIMS ON GOVERNMENT 21 

7,0 7,039 7,200 7.156 CLAIMS ON PRIVATE SECTOR 22 

7,450 7,804 8,081 8,193 CLAIMS ON RELATED INSTITUTIONS 23 

7,442 Be is 7,382 7,058 of which: Currency a 

4,954 022 >,164 9,157 QUASI-MONEY a26 

sO 63 257 az 27 sO 112 GOVERNMENT DEPOSITS b26 

1,519 1,514 1,475 1,439 1,454 CAPITAL ACCOUNTS 26 

O12 1,667 067 1,824 >,041 UNCLASSIFIED LIABILITIES 27 


Related Dat 
GOV'T PRIVATELY HELD 


19,881 20,141 20,322 20,687 OTHER PRIVATE FINAN. ASSETS 
31.910 33.966 i 34 123 34,817 $3,462 6 35,510 BANK DEBITS (Monthly Average 29 

End y Bank of Mexico 
1.86 i 1,911 4.420 1,026 846 $,132 901 FOREIGN ASSETS 30 
97) 1 244 1 477 1.900 1.382 1 285 1.053 74 CLAIMS ON GOVERNMENT 31 

25 7 28 6 37 0 37 CLAIMS ON DEP. AND SAV. BANKS 34 


CLAIMS ON RELATED INSTITUTIONS 


ILITIES 


1,62 ey t and Saving 


.6 7 2 7 In: Currency 
2,172 2,208 2,186 Deposits z 
774 766 759 736 QUASI-MONETARY LIABILITIES 37 
16 t44 5 524 To: Deposit and Savings Banks a 
200 167 193 212 Private Sector 


CAPITAL ACCOUNTS 


Deposit and Savings Banks 
2,552 2,448 2,269 2,461 

291 298 301 251 246 312 Currency a 
» 260 2,150 2.222 2,018 2,216 2,074 At Bank of Mexico b 
115 134 127 154 154 115 FOREIGN ASSETS 


te 
t 


te 
te 


te 

mic 
NS 

te 

te 
x 


1,930 2,055 1,940 1,955 1,872 CLAIMS GOVERNMENT 
6,387 6,516 6,682 6,961 6,884 7,018 CLAIMS PRIVATE SECTOR 
2,964 3,142 3,154 3,230 3,260 RELATED INSTITUTIONS 
15,126 15,465 15,579 15,468 15,726 15,567 Assets Liabilities 
8,151 8,483 8,606 &,938 9,050 8,707 9,025 8,93 CHECKING DEPOSITS 45 
7,847 8,129 8 336 8,757 145 Bites 8,687 Private Sector a 
, O4 354 70 292 262 248 244 Related Institutions b 
1,638 4,510 41,749 4,726 4,929 1,855 4,835 QUASI-MONETARY LIABILITIES 16 
1,638 1,510 1,749 1,726 4,929 1,855 $1,835 Private Sector a 
2,444 2,371 2,729 2,854 2,792 2,786 National Currency 
2,220 1,996 2,075 2,063 2,049 Foreign Currency 
Other Credit Institutions 
873 898 941 902 866 872 CAPITAL ACCOUNTS 
End of Period Related Financial Institutions 
775 835 675 S44 S69 } 616 628 619 CASH 50 
167 136 97 130 201 37 : 209 FOREIGN ASSETS 51 
1,467 1,478 1,536 643 1,871 * 1,881 1,931 CLAIMS ON GOVERNMENT 52 
146 170 169 191 164 158 CHECKING 
13,642 16,361 16,853 18,041 17,319 17,696 17,954 QUASI-MONETARY LIABILITIES 55 
12,071 14,718 15,113 16,316 15,600 15,964 16,186 To: Private Sector a 
6,480 7,215 7,086 7,185 7,307 7.568 7,808 In National Currency y 
>, 7,603 026 9,131 8,293 396 8,378 In Foreign Currency z 
1,571 1,643 1,741 1,724 1,718 1,732 1,767 Deposit & Savings Banks b 
1,079 1,838 », 5,315 5,56 », 640 855 BONDS 6 56 


October 


‘ 


y End oJ Period 
142 142 121 136 
) 
wt 
yor oor yor 
wud wu) wu) 225) 
303 225 231 266 
2382 321 316 
3.426 3.301 3,511 3,956 1,308 1,670 5,137 1,851 1,934 
11,627 11,934 13,20 12,573 12,497 12,6384 12,453 12,046 12 Asset Liat fre = 
9,347 9,244 9,401 10,621 9,943 4,894 10,090 4,800 9,411 4,6 MONETARY LIAB 36 
End Period 
9 
189 


1959 
Mexico 1952 1953 1954 1955 1956 1957 1958 1959 1960 I il Ill IV 
Per Cent: 


1953 100 

105 136 130 131 129 130 133 129 

eo ee en 63 2 ) 6 14 14 ) 144 143 143 143 

l 197 ) 140 197 00 201 


International Trade Villions of Pesos 


1 280 900 KER S96 194 196 36 142 
4 f its 603 138 12] 10] 141 118 
4 d S49 467 ) é 103 104 75 Ah 
iia A 71 6,984 f s 8,926 11,065 6 14,440 14,108 12,583 14,831 2,348 3,218 3,172 3,344 
150 121 146 139 300 156 
9% 75 95 ) l ] } 72 60 66 
Government Finance Vill Pesos 
G NAL PRODUCT 91 58.3 6.3 66 (0) 114.0 12 
rt Sury 92 6 ? 2 
{ Ir 94 8.2 7.6 f 14 f 17.6 ) 20.8 
if ¢ n I Government 
Exchange Rates: TI par rate tor the US dollar 12.50 7 per 
ze . ITS lar erage f r { S r and Bank Mex I held by Deposit and Sav- 
1949, and IFS conversior gs Bar t er 9 hrough 1955 
x n pe per r 


Exchange Rates IFS Conversion Pri 
Bar 
Fore 
Bar 
Gold and Foreign Exchange: BANK 
4 f the Mt 
telated Ir itions reported here i nly | lings by the Private 
Sources: DOLLAR Sector, they exclude ngs the Bank Mexico and Deposit 
are Short-Term Foreign Liabilit ind Savings 
Dey nd Sa Bar 


IFS Bar Mex FOREIGN ire the cor Related Institutions: consolidation the ints the two groups 


Mex ind Dey ind Related Institutions Mexico, the Government-owned Credit 

I For Bank of Mexico, the data ar he valu nat par Institutions and the Private Institution Both of these groups are 

Mex ent of lata a r primarily mortgage banks ) liabilities consist largely of Savings 

exchange rate hed the Bank Deposits and Bonds. (See note Development Banks Ecuador for 

T) dise of treat nt of nonbank financial institution n monetary 

Their BONDs include the cedulas and other bond liabilities 

ind; however, the ire 

y ince neets, and ar ] 

= M ; a nd the « er assets, are ncluded 


MONEY comprises the Bar Mex Monetary Liabilities the 
Monetary int Bar Netherlands for description bank debits and clearings 
Mex Deposit and Savings Ban data are 
190 1961 


1960 1961 Mexico 


Jan Feb Mar Apr May June July Aug 


Period Averages Interest, Prices, Production 


1: 132 1 1 1 1 1 l SHARE PRICES 62 
146 151 152 152 153 153 152 PRICES: Home and Import 
155 159 165 164 164 164 164 164 Cost LIVING 
167 171 167 179 INDUSTRIAL PRODUCTION 
168 167 183 Manufacturing 
110 106 105 Mining 
<4 ‘ > 


Petroleum 


Millions 


International Trade 


4 2,062 2,766 2,354 847 S44 SSO 1,053 901 6499 EXPORTS 6 70 

95 959 691 127 85 142 137 76 Cotton a 

237 113 121 94 90 4 46 129 Coffee b 

96 96 28 28 Zine e 
3,473 3,668 3,884 806 1,133 1,199 1,220 1.217 1,129 IMPORTS, cif 


'& Wie 


Government Finance 


23 DEFICIT OR SURPLUS 80 

2 669 Revenue a 

Expenditure 
FINANCING 

239 Net Borrowing 


Use of Ca h Balances 82 


statistics. (For description cedulas, see note Monetary The National Bank for Foreign Trade prepares indexes Volume 
Survey Salvador. The amounts different types bonds out- and Price Trade. The indexes are follows (1953 =100 
standing the end 1954 for the National and Private Credit Institu- 


tions were (in millions pesos 1954 1955 1956 195 


t a 100 19x 


National Private 


Certificates of Participation 4 


3 2 99 
Cedulas 


Other 660 
Less: Intrasystem Holdings 118 13 
Intersystem Holdings 96 18 on 
IFS Total 1,943 These indexes are Laspeyres indexes with 1950 weights and are made 


from unadjusted customs data; wheat 
Interest, Prices, Production: RATE the rate which the ports) are excluded from the volume 
Bank Mexico makes loans and discounts eligible paper for the 


Deposit and Savings Banks and Related Institutions. The volume BALANCE PAYMENTS: The data are summarized from the IMF 
discounts for the Related Credit Institutions ordinarily very large Yearbook statement. References lines indicate agreement, except 
Through 1952 preferential 3.00 was charged Agricultural occasionally for rounding and conversion, with corresponding data the 
loans. MARKET DISCOUNT RATE the average discount rate leading page for Mexico the September 1960 issue. For capital account 
Banks Mexico City for commercial paper 180 days maturity. entries the agreement with the change outstanding amounts 
Data are unweighted averages daily rates. Changes before 1950 were Millions Dollars 


last recorded the June 1958 issue. 


part food im- 
port price indexes. 


1955 1956 1957 1958 1959 
Goods and Services 91.1 35.2 175.1 202.7 23.9 
SHARE are daily Mexico City. The index Industrial Exports, fob 
included and adjusted for new capital, share dividends, and similar line 
changes. Beginning September 1960 the base was changed from : ary gold. 14.2 a 4.9 7 8.5 
at on oreign travel: credit 445.3 09.2 591.5 636.7 
1947 48 to 1950. The series are linked at August 1960. Fore on travel: debit 182.3 213.8 242.2 6 295.7 
r investment income: debit 93.1 135.3 134.4 3 154.5 
PRICES: The wholesale price index refers to the prices of imports and Other services (net 17.9 44.8 0. 1 2 44.8 
goods domestically produced for domestic use. The weights refer to Private Donations 5.9 5.6 1,4 2.8 4.8 
1939 The Cost of LIVING index does not include rent. The index of Private Capital 175.3 176.4 127.3 a4.9 147.1 
Assets? national and private bank 
net 10.8 27.4 15.7 
The index INDUSTRIAL PRODUCTION compiled the Bank Official Donations 1.5 1.2 1.0 
i 945 gross values oductic as jioht Poy 
Mexico with 1945 gross values production weigh Official Capital 211.5 1.0 
om 10 LONG-TERM CAPITAL 
International Trade: data the values total exports are Export-Import Bank, IBRD, and 
customs data adjusted follows (illustrative years other loar 101.6 158.3 
Official repayment 53 64.3 81.0 121.2 
Exports SHORT-TERM CAPITAI 
1953 1954 1955 1956 1957 1958 1959 1960 position, line 22.4 19.2 
S Government claims 
7 3 “ Other transactions with IBRD 2 4.4 0.4 2.7 
059 11,005 9,189 9,199 9,378 9,54 
Net Errors and Omissions 50.5 100.8 60.8 67.5 120.4 
Converted to dollars with factors given in Exchange Rate notes DIT totals Preliminary Including gold holding 
1 Converted to dollars with factors given in Exchange Rate notes IFS world trade 


t 


otals 


Government Finance: The data have been specially compiled the 
Mexican Government from Treasury records for publication 
Revenue and Expenditure refer the consolidated cash transactions 
checks issued for expenditure and mostly currency received for revenue 


The customs figures are greatly undervalued. The Bank Mexico, 
therefore adjusts them shown above. However, seems that the 
adjusted export values nonferrous metals are too high. 


Export values zine and copper comprise concentrates and bars 
The volume indexes zine and copper are computed combin- 
ing concentrates and bars Laspeyres index with 1953 weights Continued back book 


October 


1953 =100 
Pesos 
VOLUME OF EXPORTS 
1953 100 
7 266 6 ‘ otton 
266 185 105 109 105 Coffee 
213 121 142 138 159 204 
77 62 73 70 60 75 105 143 iD sea 
63 63 53 4 15 61 44 Copper 
Millions of Pesos 
262 
119 114 123 
104 119 137 121 
mports lar 
191 


Netherlands 


1959 


1952 1956 1957 1958 1959 1960 


Gold and Foreign Exchange 


Monetary Survey 
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Deposit Money Bank 


e416 
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nin 
Exchange Rates: The par rat 
~ 62 ¢ | 
iK 
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151 
156 


Exchange 


ler per Currency Unit: 


3.775 3.770 
768 3.766 3.766 
). 622 10.606 10.581 10.554 


Vi ns of US Dollars 


1,401 1,352 1,364 1,339 
1,164 1,164 1,162 1,132 
37 202 207 
35 186 202 207 


44 344 516 
341 394 165 


150 502 
135 485 
103 455 


Bill iG lder 
6 6 6 6.19 6.6 
26 
1.96 
YS 10 1.00 93 
1.6 4.62 ». 36 
4 6.62 7.04 
1.13 24.47 24.86 25.38 
10.25 10.54 10.47 10.60 
4.34 1.68 
0.79 10.94 11.26 11.79 
79 71 78 33 
) 7 2.35 2.46 

(; 
1.57 4.4% Dol 

Bill Guild 
0) 13 
6 ». 92 ».93 ».97 
R33 66 5.64 5.65 
71 90 
78 3 


t 
te 


l O4 ( 06 

7 27 11 

) x0 30 30 

Bill f Guild 

63 is 42 53 
1.62 1.86 2.08 2.47 
21 2.83 2.31 
2.68 3.07 
1.06 9.24 9.49 
60 3.73 3.66 3.55 
19 21 .24 28 
74 78 87 
1.13 1.16 1.18 
09 10 
62 64 67 .68 
65 62 66 .60 
1.96 1.98 Scho 2.28 
4.14 1.21 1.44 1.64 
is 17 54 a6 
) 4.61 1.70 4.58 
1.4 1.50 1.49 l 


rate for the dollar and 
ner r 
per i 

Rates 

R29 

818 

158 

59 4 

3.771 

Trade Conversion Factors 

’ 1.32 

Ser 49 2.¢ 

1949 1961 RE 

Stor 


‘ 10 2 l 1,339 l 
x i ] 19 31 
Pa b l i 10 10 17 11 13 15 17 
b20 
1.96 
‘ ‘ Q7 7.14 
4 +.1 } } ) | ) f 
b 16 } } } () 1.92 
c 14 { 4 
a42 f 7 31 » 38 
, - i ) i 
| D44 79 S1 l 1.18 1.26 
= ane 15 1 10 10 
4 z | 60 
od | ~ 
19¢ cent; and since then rates have been approximately 
i Any er f the t rr 
1961 


Feb Mar 


End Period 


3.772 3.771 3.770 3.770 3.784 3.797 3.592 3.592 
3.767 3.766 3.762 3.756 3.766 3.780 3.571 3.572 
10.589 10.582 10.590 10.568 10.605 10.612 10.048 10.044 
End Period 
1,387 1,455 1,549 1,742 1,678 1,647 1,668 1,661 
1,164 1,231 1,346 1,451 1,451 1,451 1,451 1,458 
223 224 203 291 227 196 217 203 
223 224 203 291 227 196 217 203 
520 530 533 533 538 538 538 548 
542 523 509 456 491 508 507 467 
500 429 314 $32 283 
482 412 300 328 275 246 280 265 
445 374 275 304 251 224 255 230 
18 17 14 4 3 
End of Period 
4] 45 16 16 .48 48 16 49 
5.04 1.96 ».10 4.95 nae 1.70 4.66 
9] 9] 78 80 .73 74 R82 
5.53 58 6.36 6.49 6.65 6.82 6.90 
7.20 7.45 7.65 7.92 8.08 8.23 8.44 8.39 
26.35 26.94 27.83 28.57 28.69 29.05 9.13 29.10 
10.50 11.16 11.15 11.31 11.24 11.40 11.15 11.64 
4.62 4.86 4.92 5.09 4.89 4.96 5.13 5.14 
12.71 12.476 13.40 13.62 14.14 14.38 14.54 14.70 
74 53 66 94 69 47 3 .48 12 
2.39 2.49 2.61 2.70 2.62 2.80 2.56 2.65 
Monthly Averages 
5.11 5.62 5.56 6.19 6.50 6.05 6.19 6.04 
End of Period 
5.31 5.56 ».92 6.64 6.40 6.28 ¥ 6.07 6.04 
36 28 20 25 .02 .18 18 17 
».95 6.09 6.36 7.14 6.67 6.71 6.47 6.44 
5.64 5.76 6.06 6.51 6.23 6.29 § 6.14 6.11 
45 53 61 65 80 1.01 68 1.00 
4.44 1.70 4.78 4.92 1.75 4.81 4.98 4.99 
.74 53 66 94 69 48 12 
4.46 1.74 1.90 4.73 4.79 4.93 4.96 
We 1.06 1.31 1.60 1.5] 1.50 1.20 1.15 
05 36 16 14 09 
.48 .48 .49 47 .51 


End of Period 


46 .54 .38 .06 .92 
2.95 3.11 3.18 3.04 3.29 3.43 38 3.34 
2.59 2.51 2.38 2.59 2.39 2.31 2.26 

3.17 3.19 3.33 3.68 3.76 3.85 3.99 4.03 
10.17 10.42 10.86 10.81 11.45 11.80 Ee ws 11.99 
3.58 3.81 3.74 3.57 3.79 3.90 3.80 3.85 
3.46 3.34 3.80 3.75 4.07 4.17 4.21 4.43 

3 28 .23 .20 31 20 

94 1.00 1.05 1.23 1.34 1.34 1.50 1.46 

r 1.2] 1.24 1.25 1.26 1.32 1.35 1.37 1.41 


.O8 .10 09 09 
.70 .67 .68 .63 60 .59 
.60 .60 56 57 
2.36 2.39 2.61 2.68 2.72 2.83 2.86 
1.78 4.83 5.02 5.16 5.24 5.33 5.3 
.54 56 .55 56 .53 
3.90 3.94 4.07 one 4.35 4.42 4.43 


5.48 5.50 5.58 5.61 5.64 


1.66 1.62 1.82 1.70 1.70 1.75 1.80 
Gold and Foreign Exchange: CONVERTIBLE FOREIGN EXCHANGE 


comprises and Canadian dollars and holdings freely convertible 
into dollars. OTHER FOREIGN EXCHANGE comprises nonconvertible bal- 
ances, including, through December 1958, the principal European cur- 
rencies and net claims EPU (last reported the August 1959 issue 
IFS). From January 1959 excludes those currencies that became 
convertible and the net bilateral claims other European countries 
arising from the liquidation EPU (amounting then 106 million 
dollars). Gross IMF defined and reported the Note 
the Accounts and Transactions the Fund. The Netherlands’ 
quota 412.5 million dollars increased from 275 million October 


1959. COMMERCIAL BANKS: Balances with correspondents and short- 
term foreign investments. Before 1954, balances with correspondents 
only. 


October 


1961 
Apr 


Netherlands 


Exchange Rates 


May June July Aug 


3.592 3.595 3.604 Spot Rate 
3.577 3.569 3.574 3.586 Forward Rate 
10.029 10.014 10.046 10.109 STERLING 
Gold and Foreign Exchange 
1,652 1,700 1,753 1,710 NETHERLANDS BANK 
1,458 1,464 1,541 1,581 Gold a 
194 236 212 129 Foreign Exchange 
194 236 212 129 Convertible x 
Other 
548 558 638 IMF 
437 412 368 COMMERCIAL BANKS 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
250 252 Short-Term 
218 241 224 Netherlands Banks 
Long-Term 
Monetary Survey 
7.82 7.83 7.84 FOREIGN ASSETS (Net a20 
4.98 5.02 5.12 CLAIMS ON GOVERNMENT 2 
1.02 CLAIMS LOCAL GOVERNMENT 
6.83 6.80 6.81 CLAIMS PRIVATE SECTOR 
8.42 8.42 8.55 UNCLASSIFIED ASSETS 
5.14 5.35 which: Currency 
14.49 14.50 14.78 QUASI- MONEY 

2.66 2.80 UNCLASSIFIED LIABILITIES 
Related Data 

6.00 6.43 5.94 6.05 BANK CLEARINGS 
Netherlands Bank 

6.02 6.19 6.38 6.21 FOREIGN ASSETS 

6.45 6.60 6.75 6.75 Assets = Liabilities = 
6.17 6.25 6.40 MONETARY LIABILITIES 

5.01 5.17 5.24 Private Sector 

4.98 5.09 5.19 1.30 In: Notes y 
1.18 1.16 1.19 OS Deposits z 

1.00 FOREIGN LIABILITIES 

Related Data 
Deposit Money Banks 
COMMERCIAL BANKS 

3.20 FOREIGN ASSETS 
2.40 2.47 2.76 CLAIMS GOVERNMENT 

3.95 3.92 3.96 CLAIMS PRIVATE SECTOR 

11.88 11.95 12.20 Assets Liabilities 
4.03 4.00 3.97 CURRENT ACCOUNTS a43 
4.13 4.09 4.28 TIME AND SAVINGS DEPOSITS b43 

1.47 1.63 1.16 FOREIGN LIABILITIES a44 
1.40 1.40 1.41 CAPITAL ACCOUNTS b44 


AGRICULTURAL CREDIT BANKS 


.10 CASH 45 
.68 CLAIMS GOVERNMENT ai6 
2.87 2.88 2.95 CLAIMS PRIVATE SECTOR 
5.41 5.48 5.55 Assets = Liabilities p 
4.48 4.51 4.56 TIME AND SAVINGS DEPOSITS b47 


5.70 5.74 5.76 SAVINGS BANKs: Deposits 
1.92 1.84 1.89 POSTAL CHECKING GIRO: Dep. 
Related Data from Other Sources: DOLLAR ASSETS (Short-Term and 


Long-Term) REPORTED are Foreign Liabilities (Short-Term and 
Long-Term) reported the page (for differences coverage from 
national data see note that page). 


Monetary Survey: The monetary system comprises the Netherlands 
Bank, the Deposit Money Banks and the Treasury currency issue. The 
Deposit Money Bank sections comprise the large Representative 
Commercial Banks (33 the end 1959, accounting for per cent 
the assets all 120 Commercial Banks), the Agricultural Credit Banks, 
the Postal Checking and Giro Systems, and the Savings Banks. This last 
group comprises the Post Office Savings Bank and the General Savings 
Banks. The Monetary Survey, however, includes the deposit money 
liabilities all Commercial Banks and from 1957 credit institutions 
making loans against securities. The Netherlands Claims 
Banks are negligible most dates (see note Discount Rate below). 
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= 


N I d 1959 
et 1erlan S 1952 1953 1954 1955 1956 1957 1958 1959 1960 I ll Ill IV 
10,900 

Millions Guilders: 


716 730 804 861 932 258 174 178 251 


) 118 166 135 166 


to 


Millions Guilders: 
7,029 7,344 7,510 


299 413 471 171 151 153 173 186 153 158 170 173 

168 3,221 3,362 3,442 3,570 
Interest, Prices, Production Per Cent: 


o 


833 6,355 6,925 7,510 8,299 


| 


1 


2 460 196 538 605 189 505 517 538 


t 
x 


2.75 2.75 2.75 3.50 
2.14 1.82 1.69 1.69 2.19 
4.19 


to 


4.04 
1953 =100 


294 384 260 286 305 32: 


36 


214 296 183 206 224 243 
106 104 105 108 
117 116 119 121 
142 142 144 146 
34 138 139 144 
108 108 110 111 


Millions of Guilders 


703 15,305 3,082 3.33! 
3,7 


6000 3,926 


68 


4,045 


a 72 
100 114 125 130 136 147 165 187 151 164 160 187 
EXPORT 135 193 170 182 
( 5 100 


79 
100 125 158 149 169 155 168 
74 109 100 G8 100 102 105 101 101 00 { 101 99 101 102 
> 1959 1960 1961 75 111 100 98 99 102 107 101 98 99 } 99 het G8 98 
Government Finance Millions Guilders 
DEFICI1 SURPLUS 267 146 163 176 195 —228< 404< 
R a 5,932 9,817 6,067 6,370 7,096 7,411 7,792 8,831 >3,210« >4 , 
4,940 5,459 5,800 6,516 7,058 7,874 7,616 8,636 
N 737 526 396 455 8 316 876 341 300 > 130< > —389< 
26 410 06 264 80 348 567 300 91 > —256< > 44< 
Fir 827 221 128 153 123 364 17 > < > < 
Or 21 164 246 248 ) 103 23 89 06 > »—101< 
839 193 453 45 11 6 441 72 710 > > 130< 
Dest: G ler a8517,715 17,144 16,403 16,431 15,762 15,378 16,450 16,726 17,279 16,640 17,065 16,971 16,726 
Foreign Currency b85 3,207 2,793 2,286 2,013 1,947 2,284 1,708 1,468 
National Income Billions Guilders 
. NATIONAL INCOME 90 17.74 19.15 21.61 24.57 26.51 29.05 29 .99 31.86 
Exports 15.03 16.20 17.94 18.08 20.04 
nesses and individuals (reported separately 
End 1954 1955 1956 1957 1958 1959 
nd 
ign businesses and individuals may held 
cause residents the country hold Money 
istency with balance payments 
foreign deposits part the foreign sector 
amour and therefore exclude them from Money. showing Foreign Assets 
t ley unt ar f y 
counterpart net the Monetary Survey (though leaving them gross the following 
distribution for the Savir ections) the effect offsetting foreign exchange transactions can 
2 t tir } 
bel w). nes, eliminated and the impact the balance payments the level 
commercial bills discounted Money can more clearly seen. 
by the Ne 

For most countr the its foreign businesses and individuals 
are not separately distin and perforce included Money; 
are usually small, this will not matter. the and UK, where 
uch deposits are large, they are neither excluded nor shown separately. 
The large foreign deposits Switzerland are many cases held 
Swiss banks not covered the Monetary rvey 

comprises Time and Savings Deposits with the Deposit 
foreign-owned deposits, both foreign governments and banks, Money Banks and Foreign Currency Deposits with the Commercial 
194 1961 


50b 158 
50c 199 218 238 260 
> 


Within Period 


286 191 198 257 294< 
67 65 66 75 >» T4< 
219 131 230 209 > 258< 
End Period 
7,729 7,860 8,557 
176 179 187 186 185 
1,149 1,150 1,144 1,148 
2,063 2,094 2,106 2,125 2,165 
3,716 3,812 3,992 4,168 4,347 
542 557 584 605 617 
Period Averages 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 
2.45 2.35 2.08 1.68 1.32 1.14 1.03 
; 4.28 4 


251 277 329 330 344 367 392 424 
105 104 102 103 104 104 102 102 
120 121 122 121 122 122 121 121 
148 158 158 158 158 158 159 159 
153 160 155 160 161 162 164 164 
Millions of Guilders 
3,792 1,353 1,213 1,454 1,196 
4,217 4,228 4,565 1,676 1,406 1,747 1,447 
1953 =100 
187 180 182 200 201 183 215 181 
189 190 204 224 188 237 200 
101 98 101 100 101 101 100 99 
99 100 98 99 100 100 99 97 
Millions Guilders 
> 233< > 
> 3,639< > 5,192<« 
> 3,872<« >» 4,764<« 
> 228< > 72< 
> 43< > 
> 32< > 742< 
16,995 17,279 16,846 16,803 17,114 16,844 
1,417 1,373 1,318 1,260 1,128 


Banks. Counterpart Funds amounting .19, .61, 1.32, 1.69, 1.16, 1.00, 
.65, and .02 billion guilders from 1948 through 1957 are included 
UNCLASSIFIED LIABILITIES. 


Related Data: BANK CLEARINGS are monthly totals averages 
monthly totals all items cleared the Amsterdam, Rotterdam, and 
The Hague clearing houses. 


There are two types data that relate the total deposit money 
the volume transactions. One type Bank Debits, which record 
the totals debits individual accounts. These data measure the sum 
all deposit money transfers between holders, plus total individual 
withdrawals currency deposit holders. The other tvpe Bank 
Clearings, which record the total transfers between banking institu- 
tions. These data measure the sum deposit money transfers between 
accounts different banking institutions. Hence Bank Debits cover 
larger part the total monetary transfers within the community. 
Changes the total Debits are related changes the level 
transactions and changes the proportion monetary transactions 
which are carried out deposit money rather than currency, i.e., 
changes the money holding habits. The total Clearings 
also changes the institutional structure banks, i.e., its 
ize influenced the creation new banks and the amalgamation 
old institutions. Clearings data are also more likely influenced 
considerably large, unusual, and necessarily significant individual 
transaction data are provided either Bank Debits Bank 
Clearings Bank Clearings are given only when there are not data 
available for Bank Debits 


Netherlands Bank: FOREIGN ASSETS comprise the items reported 
dollars line above, plus long-term loan Indonesia (18, 13, 
and million guilders the ends 1955 through 1959) and con- 
olidated bilateral balances (small beginning 1959). Foreign Assets 
were revalued March 1961 and the book loss was compensated the 
Government out of its cash balances. 


FOREIGN LIABILITIES 
Treasury paper held time 


include amounts equal the 
Foreign Central Bank 


Netherlands 
for the employ- 


October 


1961 
Mar Apr 


Netherlands 


May June July Aug 


Life Insurance 
Receipts and Payments 


PREMIUM RECEIPTS a50 
INVESTMENT INCOME b50 
BENEFIT PAYMENTS 
Increase Total Assets 

Total Assets p> 

CASH 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 

CLAIMS LOCAL GOVERNMENT 

CLAIMS PRIVATE SECTOR 

which: Policy Loans 

REAL ESTATE 

UNCLASSIFIED ASSETS 

Interest, Prices, Production 

3.50 3.50 3.50 RATE(End Period) 
.84 TREASURY BILL RATE 


3.74 3.7 


GOVERNMENT BOND YIELD 


SHARE PRICEs: General 
424 396 368 


366 Industrial b63 
102 102 PRICES: Home and Import 
160 162 164 WAGES 
156 158 157 INDUSTRIAL PRODUCTION 
EMPLOYMENT 
International Trade 
190 184 186 VOLUME Exports 
210 224 200 VOLUME 
Government Finance 
Revenue 
Expenditure 
FINANCING 
Net Borrowing: Guilder 
Foreign Cy. 
Finance from Foreign Aid 
Other Operations 
Use Cash Balances 
1,917 1,011 1,009 Foreign Currency 


ment balances arising from payments agreements. balancing amount 
included Claims Government and Assets Liabilities. MONE- 
TARY LIABILITIES GOVERNMENT see note Foreign Assets. 


Deposit Money Banks: Beginning 1954 the Deposit Money Banks 
have prepared balance sheets with better sector classification and data 
Current Accounts have been revised back 1950. Data for the 
Commercial Banks December 1954 both bases are follows (in 
billions guilders): 


Previous Revised 
Basis Basis 
Cash 72 50 
Foreign Assets 45 99 
Claims on Government 2.78 2.94 
Claims on Local Government 30 15 
Claims on Private Sector 2.10 2.04 
Assets = Liabilities 7.15 7.06 
Current Accounts 3.70 3.40 
Foreign Currency Deposits 27 \ 1.49 
Time and Savings Deposits 1.29} 
Capital Accounts 86 90 
Foreign Liabilities 74 


COMMERCIAL BANKS comprise only the large Representative Banks. 
AGRICULTURAL CASH currency and demand deposits with the 
Netherlands Bank, other banks and the Giro System, plus money call. 
SAVINGS BANKS, comprising the General Savings Banks and the Post 
Office Savings Bank, only publish full balance sheets annually (the latter 
with considerable delay). Therefore current sectoring assets 
possible, and the Monetary Survey includes the counterpart Savings 
Bank Deposits Unclassified Assets. The correct assets distribution 
for the year ends 1952 through 1957 given the table below (in billions 
guilders 


1952 1953 1954 1955 1956 1957 

Claims on Government 1.46 1.58 1.66 1.73 1.80 1.74 
Claims on Local Authorities R7 46 1.14 1.47 1.62 1.70 
Claims on Private Sector 43 48 61 75 RR 91 
Foreign Assets O88 10 O08 12 12 11 
Assets = Liabilities 2.85 3.12 3.50 4.06 4.42 4.46 
Deposits 2.52 2.77 3.10 3.54 3.92 3.96 
Capital Accounts 37 40 43 44 v4 44 


Continued back book 


one Bi 


1960 
. 
1953 100 
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New Zealand 1959 
e 1952 1953 1954 1955 1956 1957 1958 1959 1960 I Il iil IV 
Dollars per New Zealand Pound: 
2.8 2.8051 2.8051 2.7814 2.7976 2.7951 2.7993 2.8107 2.8088 2.7979 2.7951 
2.7732 2.7726 2.7499 2.7715 2.7658 2.7633 2.7787 2.7769 2.7661 2.7633 
AS Gold and Foreign Exchange Millions of US Dollars: 
271 238 178 152 217 177 217 249 217 
: a 33 33 33 33 33 33 34 35 34 34 34 34 
150 238 205 144 166 119 183 142 183 216 237 183 
Monetary Survey Millions New Zealand Pounda: 
1 20 83.6 116.4 98.6 75.6 87.0 56.4 61.3 93.7 68.0 81.0 106.9 107.6 93.7 
5.4 5.8 5.2 3.5 3.2 2.9 2.8 2.5 2.9 2.9 2.9 
137.8 133.6 172.3 202.5 202.5 174.0 215.4 219.5 194.0 176.6 174.0 
: . 23 6.2 8.0 12.9 10.3 10.7 10.3 9.2 14.2 23.4 13.8 9.7 9.5 14.2 
615.5 645.0 642.0 658.0 741.7 829.5 724.4 741.7 
286.2 307.6 306.9 309.4 310.1 294.1 329.4 374.0 302.1 316.5 309.0 329.4 
: a 60.2 66.5 71.3 72.9 71.3 72.3 71.7 75.8 82.0 68.9 66.7 66.4 75.8 
25a289.9a 296.00 7.58 301.008 313.98 340.1 355.4 380.2 4122.8 362.2 365.3 371.8 380.2 
25b 10.0 12.5 17.4 19.7 17.3 19.6 12.6 20.2 14.6 14.5 15.7 
22.8 20.9 14.3 17.4 16.2 18.9 16.4 12.4 14.8 17.5 21.8 16.4 
102.0 112.0 15.8 96.4 109.9 130.1 137.8 21.1 130.1 
308.5 21.5 140.5 448.2 441.9 438.2 484.2 
Millions of New Zealand Pounds: 
84.4 70.5 61.0 71.4 71.6 83.1 90.9 71.4 
: 32 18.7 16.5 10.9 34.6 3.9 29.8 43.2 30.5 13.9 
5.5 1.5 6.2 5.3 3.6 
156.7 185.7 171.2 160.7 165.5 164.1 182.0 208.6 176.7 163.6 168.0 182.0 
149.1 177.1 162.1 150.6 149.8 155.3 147.1 171.6 196.1 159.1 154.9 158.3 171.6 
85.0 103.3 83.0 72.6 70.1 72.0 70.1 91.1 107.7 81.0 91.1 
56.4 64.1 69.6 69.4 68.0 69.1 67.5 77.4 65.0 63.9 62.7 71.5 
9.5 8.7 11.7 9.6 10.9 9.9 10.6 
5.6 6.1 6.3 6.4 6.7 6.3 6.3 6.3 6.4 
a 4.0 4.3 4.4 1.6 4.6 1.8 5.0 5.2 ».4 41.8 4.4 4.8 
Deposit Money Banks 
\ Million 8 of Ne Zealand Pounda: 
86.3 104.9 83.7 73.1 71.3 111.9 56.9 82.5 
a 14.5 15.9 13.6 14.0 ke, 20.8 20.2 7 22.3 13.3 14.6 tei 
71.9 9.6 53.3 52.3 51.1 70.1 89.6 13.6 67.9 
24.8 21.1 23.0 18.6 16.6 0.8 18.9 26.5 29.9 23.6 
42a 11.7 17.7 23.8 1.8 1.8 21.8 21.8 21.9 21.9 21.8 21.8 21.9 9 
220.7 241.5 241.0 242.3 252.5 245.3 259.4 
b 2.3 £.9 7.9 8.1 5.5 5.5 3.1 7 9.3 7.0 4.6 3.9 6.7 
16 5.0 5.3 6.7 8.1 6.3 iZ..8 8.9 8.5 7.8 9.7 6.1 6.9 8.5 
47 §.2 1.3 3.6 5 1.3 
42.4 14.3 53.9 57.0 62.4 71.4 59.5 61.0 62.4 
Life Insurance 
Receipts and New Zealand Pounds: Within Period 
PREMIUM RECEIPTS 50a 15.7 17.3 19.1 21.1 2.9 24.6 26.7 8.6 
INVESTMENT INCOM 50b 4.4 
BENEFIT PAYMENTS 8.7 9.5 10.4 11.3 12.2 
Total Asse 12.8 15.4 14.7 18.4 21.9 24.1 
Millions New Zealand Pounds: End Period 
126.9 139.7 155.1 169.8 185.0 225.3 249.4 
FOREIGN ASSETS 52 1.9 1.8 yf 3 i 4 4 
: CLAIMS ON GOVERNMENT 53 39.2 42.1 416.2 14.6 14.7 16.7 0.9 56.3 
CLAIMS ON LOCAL GOV’TS 54 29.7 0.9 1.1 37.6 9.7 410.6 
which: Policy Loans 1.8 6.1 6.8 7.8 
NCLASSIFIED ASSETS 57 3.6 ..5 3.4 3.4 3.6 3.9 4.7 
Population: 1.9 million in 0; 2.37 n nin 1960 January 1933 to August 1948, 1.25 New Zealand pounds were equal to 
1 pound sterling Before 1939 and since 1951, that is excluding the 
Exchange Rates: The New Zealand pound has been par with the period when the sterling ‘dollar rate was fixed, New Zealand rates for 
ind sterling since Augu 1948, with buying and selling rat non-sterling currencies have fluctuated parallel with sterling rates for 
1.00375 and 1.010 New Zealand pounds per pound sterling. From those currencies. 
196 1961 
Y 


1960 
i Il Ill IV Jan Feb Mar Apr 


1961 


New Zealand 


May June July Aug 


End of Period 
2.8026 2.8020 2.8053 2.7993 2.8000 2.7902 2.7930 2.7922 
2.7707 2.7703 2.7735 2.7676 2.7683 2.7566 2.7614 2.7606 


Approximately End of Period 


235 298 177 151 143 161 149 
201 263 242 142 116 108 114 


Approximate ly End of Period 


103.8 124.9 106.4 68.0 62.1 9.5 
450.8 455.2 519.8 18.3 16.9 
14.1 10.8 11.8 23.4 5.8 16.2 23.4 17.3 
772.6 785.3 7385.0 829.5 6 830.2 838 .6 829.5 
337.4 347.8 339.6 374.0 370.6 353.4 52.7 
69.3 69.7 69.8 82.0 7 72.4 76.1 .5 
393.7 401.2 412.9 422.8 7 4123.8 27.4 2 
22.3 18.1 14.2 20.2 16.7 37.2 
18.2 12.4 19.1 20.7 
122.4 131.0 133.7 137.8 134.0 137.5 115.7 118.5 
508.5 524.0 526.4 535.2 457.6 533 .7 705.0 537 .2 


Approximately End of Period 


19.3 15.6 29.8 35.6 
2.6 9.2 3 
175.0 195.9 193.9 208.6 203.6 204.0 174.8 
163.6 186.8 183.9 196.1 192.3 ho 162.9 
80.5 108.8 108.3 107.7 113.2 112.4 62.4 
66.4 65.4 66.8 77 68.6 69.5 71.7 68.2 
16.8 12.7 10.9 10.5 10.3 14 


5.0 6.4 6.5 6.7 6.8 6.8 6.9 6.9 
3.5 ».0 5.1 2 3 
pproximat k) d of Period 
74.1 110.0 109.7 111.9 114.5 113.9 73.4 
14.8 15.3 16.6 22.3 18.0 17.3 14.7 18.2 
59.3 94.7 93.0 96.5 96.7 40.1 25.2 
34.7 30.8 20.4 18.9 21.7 21.9 23.38 23.2 
21.9 21.9 21.9 21.9 21.9 21.9 21.9 21.9 
ye 4 2.8 2.6 2.8 3.8 3.8 2.4 2.4 
$27.6 347.0 342.6 371.0 356.3 364.5 
267.5 277.4 267.8 291 .3 286.1 295.9 276.1 279.1 
5.6 5.5 5.4 9.3 10.2 6.4 8.4 7.9 
45.7 i8.9 51.0 52.0 52.3 51.5 417.0 90.7 
8.7 6.0 6.6 7.8 7.3 y (o 15.6 10.2 
2 ’ 


282.9 285.5 293.0 299.4 306.5 
65.0 66.8 68.9 71.4 73.9 74.2 


Averages of market or par rates for the US dollar, ar 
factors, in dollars per New Zealand pound: 
_ Exchange Rates 


1d IFS conversion 


IFS Conversion Factors 


19 ; Foreign 

1938 Trade Gold Exchange 

1939 3.5 1937 +98 8.24 1.02 

1940-Aug 19, 1948 3.2 1948 Jan Sept 3.22 8.24 3.22 
Aug 19, 1948-Sept 19,1949. 4 Oct 1948 Sept 1949 4.00 4.038 4.03 
Sept 19, 1949-Deec 18, 1951. 2 Thereafter 2.80 2. 2.80 

1952 2 

1953 2 Through December 1948 * Through 

1954 2 7 1 only Through October for imports 

19 2 2 ‘ stesa Decemt 1948 apy hanges 

1956 ling T the ar d t 

19 74 nra 

1959 2 

1960 2.787 


Gold and Foreign Exchange: RESERVE BANK holdings 
EXCHANGE are mainly in sterling, the latter including long-term securi- 
ties. Holdings of securities and of non-sterling currencies at year-ends 
were as follows (in millions of dollars); 

1948 1950 1952 1954 1956 1957 1958 1959 1960 
Long-term sterling sec $7 5 6 


Non-sterling currencie 


65 7s 7s 
2 l 2 2 l l 
Wool credits to France and Czechoslovakia (see 
excluded, they are not readily usable 


note to line 30 , are 


October 


2.7866 2.7829 2.7884 BUYING RATE 

2.7551 2.7514 2.7568 SELLING RATE 
Gold and Foreign Exchange 

151 162 145 RESERVE BANK 

117 128 113 Foreign Exchange 


Exchange Rate 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED BY US 12 


Monetary Survey 


63.3 68.2 59.2 FOREIGN ASSETS (Net 
183.6 491.3 CLAIMS GOVERNMENT a2l 
2.7 3.5 CLAIMS OFFICIAL ENTITIES 

249.0 244.6 240.1 CLAIMS PRIVATE SECTOR 

4 15.2 13..5 UNCLASSIFIED ASSETS 23 

0 350.7 MONEY 24 

71.9 of which: Currency a 

37.4 QUASI -MONEY a25 
20.6 GOVERNMENT DEPOSITS b25 

17.5 UNCLASSIFIED LIABILITIES 

Related Data 

120.38 124.3 5Zt..7 UNUSED OVERDRAFTS 4 27 
634.0 S77 524.2 BANK DeBITs (Monthly Averages) 28 


Reserve Bank 


51.8 10.6 FOREIGN ASSETS 
32.9 27.8 24.7 CLAIMS PRIVATE SECTOR 
18.0 18.5 16.8 19.8 CLAIMS ON TRADING BANKS 33 
177.0 181.6 iz5.2 179.6 Assets Liabilities = 
164.4 173.4 167.1 170.9 MONETARY LIABILITIES 34 
R28 89.1 0 85.4 To: Banks a 
68.8 68.7 70.1 Private Sector 
12.8 15.6 15.7 15.3 Government 
82.1 81.9 81.4 In: Notes 
82.3 91.5 85.7 88.9 Deposits z 

oa -2 .2. FOREIGN LIABILITIES 35 


Related Data 


6.8 6.6 6.38 TREASURY COIN 36 
§.2 5.2 ) Held by Private Sector a 
Deposit Money Banks 
TRADING BANKS 

84.4 90.5 83.3 86.9 CASH 40 
16.5 16.7 16.5 17.3 Currency a 
638.0 73.8 66.38 69.7 At Reserve Bank b 
26.0 28.1 25.3 FOREIGN ASSETS 41 
21.9 21.9 21.9 CLAIMS ON GOVERNMENT a42 
2.7 CLAIMS OFFICIAL ENTITIES b42 
284.0 281.8 272 .3 DEMAND LIABILITIES © 44 
279.0 276.8 Private Sector a 
5.0 5.0 Government b 
51.7 51.7 51.4 TIME DEPOsITsS, 45 
10.4 11.5 11.8 FOREIGN LIABILITIES © 16 
CREDIT FROM RESERVE BANK 


SAVINGS BANKS 


208 3 310.2 Post OFFICE: Depo its 18 
TRUSTEE SAVINGS BANKS: Deposits 


Related Data from Other Sources: DOLLAR ASSETS REPORTED By US 
are Short-Term Foreign Liabilities as reported on the US page (for 
differences in coverage from national data see note é on that page 
Data cover only assets held with banks the New York Federal Reserve 
District. 


Monetary Survey : The Monetary System comprises the Reserve Bank 
of New Zealand, the Trading Banks, the Post Office Savings Bank and 
the Trustee Savings Banks The Reserve Bank's control over the 
banking system is exercised by various restraints on bank lending 
The latter took the form selective controls and general directives 
banks until 1952 when supplementary measures were introduced. The 
Banks are required hold deposits the Reserve Bank 
prescribed level, the legal minimum being per cent demand and 
per cent time liabilities. August 1952 the required ratios were 
for the first time raised above the legal minimum, and frequent changes 
have been made subsequently. Any deficiencies must be made good by 
borrowing from the Reserve Bank. The Trading Banks’ net free balances 
at various dates are given in the Deposit Money Bank section. Deposit 
Money Banks are the five TRADING BANKS which perform all the banking 
business New Zealand. Three banks have their main offices 
Australia, and the two New Zealand banks also conduct business outside 
New Zealand. All five prepare accounts relating only their business 
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New Zealand 


1952 1953 1954 1955 1956 1957 1958 1959 1960 I ill IV 


Per Cent: 
7.00 6.00 6.00 7.00 7.00 7.00 6.00 


62 105 100 1 19 121 135 131 149 132 ] 157 
101 100 100 104 105 108 110 110 109 109 110 
100 105 105 111 110 112 113 115 112 112 115 113 
108 112 114 119 124 124 123 123 124 124 
. ” ‘ 65 93 100 s 111 ] 119 120 12Z 128 121 121 121 27 
001 66 99 100 104 108 108 110 115 117 o 119 118 114 119 
International Trade Millions New Zealand Pounds 
IN a k&2.0 84.4 91.5 105.6 79.9 102.3 24.4 29.8 17.3 18.0 
56.1 1.5 0.8 38.8 14.6 7.9 9.5 21.6 
ai 7i 229.4 163.6 213.1 250.6 234.7 261.7 252.8 205.0 251 .7 44.2 18.6 51.9 60.3 
1953 =100 
; 72 111 100 100 104 111 111 118 129 126 147 147 107 116 . 
112 100 100 107 108 110 117 135 133 163 186 
115 100 112 110 113 104 114 132 143 185 153 
132 100 132 152 139 150 145 104 114 121 144 
74 90 100 102 105 102 101 x6 GS 5 GY GS 104 100 
b 94 100 102 105 » 79 68 100 x3 RD 102 107 107 
c 87 100 115 127 130 138 124 109 115 23 106 98 94 
8 75 106 100 99 101 { 107 106 104 1( 105 103 105 102 
76 105 100 96 7 100 102 06 108 10 108 109 108 108 
Millions of New Zealand Pounds: Year Beginning 
246.6 279.1 282.6 285.9 351.6 110.9 66.0 74.4 
5.5 5 8.4 2 6 8.0 4.1 1.3 6 
16.1 18.8 15.4 19.3 25.2 5.4 21.7 
Dest: NZ Pound 83 505.1 93.6 79.2 87 607.4 644.0 
Held yy Reser\ a 60.0 60.2? 60 60.4 60.4 64.7 
24.2 23.8 21.8 21.8 21.8 
d 1.4 1.6 5.0 
e 38.5 41.6 15.6 13.8 43.7 16.0 
f 13.2 14.0 14.5 14 15.1 15.0 
g 10.0 13.0 13 16.3 17.1 18.0 
9.5 10.5 10.5 9.7 
All Others 83.2 102.0 107.4 110.8 119.2 
INTRAGOVERNMENTAL DEBT 180.5 170.7 165 179.2 
Held by: Public Accounts 64.5 66.9 
Other Accounts 116.0 116.3 117.3 122.2 121.5 
Foreign Currency 56.2 61.7 0.8 76.5 
National Income Millions New Zealand Pounds: Year Beginning April 
NATIONAL INCOME 735 802 930 962 1,044 1,140 
GROSS NATIONAL PRODUCT 1,029 1,086 1,141 1,233 
G ) 45 64 
770 790 
272 329 325 
136 147 161 182 


deposits with the Trading Banks (included Time Deposits)—in 1950 
with the Reserve Bank (included unclassified 

proceeds the sale wool that growers were required 
posit 1955 GOVERNMENT DEPOSITS 
New Zealand pounds Treasury short-term deposits 


Data: UNUSED OVERDRAFTS: Bank loans New Zealand 
The amount overdrawn fluctuates within 
it, and the undrawn balances are measure the borrowers’ 


all the banks’ resources and therefore increase Money. 
However, the level total drawings seldom approaches the upper limit. 
Banks can usually vary the aggregate amount agreed limits only with 
for the time lag. The amount used has varied mainly between and 
its with the per cent the total limits recent years (see note Monetary Survey 
Trading for the Philippines the treatment overdrafts arranged under 
ises the Mone- different conditions). BANK DEBITS are monthly totals, averages 
tor, Treasury monthly totals, debits demand deposits the Private Sector and 

Foreigners with the Trading Banks 

the Private Sector 

include Government Deposits. (For relationship Reserve Bank: FOREIGN ASSETS include gold valued cost. They 
ote below QUASI-MONEY differ from the corresponding figures the Gold and Foreign Exchange 
and Deposits the for ection the inclusion wool credits extended France and Czecho- 
956 Wool Retention Depo 2.3, 32.1 lovakia amounting 3.7, 5.1, 5.7 million New Zealand pounds 1948 
8.6 and million hrough 1950, 6.0 million 1951 through 1953, 5.0 million 1954 


1961 


we VE T BON ‘ 95 
1953 =100 
‘ 
+5 
New Zealand (see note Check-Paying Banks Australia); 
are normally for the last Wednesday the period, but for the penulti 
mate Wednesday 1950, 1951, and 1954 through 1957. Reserve Bank 
data are for the same dates those the Trading Bank 
The Monetary Survey consolidation the accounts the Reservé with the Trading Banks. 
Bank and Deposit Money Banks, and the Treasury Coin issue. CLAIMS 
GOVERNMENT include amount equal deposits with the Post 
Office and Trustee Savings Banks and the Treasury Coin circulation, are norma 
the asset counterpart these almost all Claims the Government agreed lim 
198 


1960 
I ll il IV Jan Feb Mar Apr 


Period Ave rages 


6.00 6.00 6.00 6.00 7.00 7.00 


1953 =100 
176 195 215 209 208 205 206 206 
110 110 110 111 > 109< 
114 115 115 115 113< 
124 124 125 125< 
128 128 129 129 129 
121 121 120 124 


80.9 66.5 55.1 19.6 28.9 28.7 
34.5 33.9 7.9 12.6 9.2 
20.6 7.4 8.1 14.0 5.0 3.8 
17.8 oe 12.3 7.8 3.8 6.3 5.7 4.4 
55.9 59.0 66.4 70.4 25.1 22.4 25.9 25.8 
1953 =100 
156 138 104 
172 176 112 73 129 144 217 155 
138 124 138 117 
214 133 140 222 215 169 
129 133 163 167< 
111 111 119 123 115 112 104 102 
105 107 105 102 107< 
107 107 106 107 > 107< 
April 1; Calendar Quarters and Months 
16.5 23.1 8.2 
101.2 74.8 89.0 65.6 > 135.4< 
84.7 97.9 107.6 
16.5 14.8 12.5 1.6 > 9 
33.0 8.3 1.3 > 45.6<« 


through 1956, and 1.3 million 1957. CLAIMS GOVERNMENT: The 
Government Sector before 1953 includes advances and deposits 
statutory marketing authorities, which are treated Private Sector 
when separate data are available. Advances government depart- 
ments for trading operations are included Claims Government 
throughout. FOREIGN LIABILITIES are liabilities non-New Zealand 
Data: TREASURY COIN excludes copper coin the 
hands the private sector. 


Deposit Money Banks: The FOREIGN ASSETS reported these banks 
include only overseas assets “relative New Zealand busine CLAIMS 
GOVERNMENT include Trading Banks’ holdings State Advance 
Corporation securities, which are part the Government Debt (see 
note Government Finance). The banks’ net free balances the 
Reserve Bank (i.e. amounts excess required reserves less borrowing 
from Reserve Bank) the last Wednesday period have been 
follows (in millions New Zealand pounds 


1951 9.9 1957 11.1 1960 Dee 98 
1952 50.3 1958 4.2 1961 Mar 1 
1953 1959 2.3 Apr 8.2 
1954 1.0 1960 Mar 15.5 May 
1955 7.2 June 13.5 18.3 
1956 97 Sept 21 

DEMAND LIABILITIES the Private Sector comprise Demand 
Deposits plus small amounts bankers’ drafts matured bills not 


yet paid. TIME include 1951 through 1956 Wool Retention 
Deposits (for explanation their nature see note Quasi-Money 

FOREIGN LIABILITIES include demand and time liabilities abroad 
arising from New Zealand business. Claims and liabilities head 
offices Australia are not included. SAVINGS the data not 
include National Savings Accounts (67, 64, 61, and million pounds 
March 1957 through 1960) which are interest-bearing deposits 
lodged with the Government, through the Savings Banks, for not less 
than two years. 


1955 Time Deposits include 3.0 million New Zealand pounds 
short-term deposits made the Treasury during period heavy tax 
payments order maintain the banks’ reserves. 


Life Insurance: Data relate business New Zealand domestic 
and foreign companies. 


Interest, Prices, Production: DiscouNT RATE the minimum rate 
which the Reserve Bank stands ready discount eligible paper. 
practice, banks have recent years borrowed varying amounts from the 
Reserve Bank from time time against collateral (rather than discount 
eligible paper). These borrowings are minimum rate either per 
cent the discount rate, whichever the higher. Hence not 
practice discount rate the usual sense the term. Changes before 
1950 were last recorded the June 1958 issue. Subsequent changes 
the Rate (in per cent per annum) and dates establishment were: 

Apr 12, 1954 3.50 Sept 1955 6.00 
Nov 26, 1954 4.00 Oct 19, 1955 7.00 
July 1, 1955 5.00 


Oct 19, 1959 6.00 
Mar 23, 1960 7.00 


October 


1961 New Zealand 


May June July Aug 


7.00 7.00 7.00 
5.06 5.1] 


Interest, Prices, Production 


GOVERNMENT BOND YIELD 


208 201 SHARE Industrial 
Home and Imports Goods 
Home Goods 

130 WAGES 


EMPLOYMENT 


International Trade 


30.9 EXPORTS 

11.3 Wool 

2.9 Butter 

5.6 Lamb and Mutton c 

IMPORTS, fob 

VOLUME EXPORTS 

195 Wool a 

Butter 

219 Lamb and Mutton 

VOLUME 

EXPORT PRICES 

Wool a 

Butter 

101 Lamb c 

IMPORT PRICES 

Government Finance 

DEFICIT SURPLUS 

Revenue 

Expenditure 


FINANCING 
Net Borrowing: Pound a81 
Foreign Cy. 
Use of Cash Balances 82 


GOVERNMENT BOND YIELD: Average yield maturity for bonds with 
years or over to maturity. Before August 1954, relates to 3 per cent 
Government Bonds 1960/63. 


SHARE End month prices ordinary shares quoted five 
exchanges. The index includes not only shares national companies 
but also those some foreign companies their subsidiaries (mostly 
Australian) which have significant trading interests New Zealand. 
Groups companies are given fixed weights based the 1960 aggregate 
value their shares. The index adjusted for new issues, share divi- 
dends, rights, and similar factors. Quarterly and annual data are aver- 
ages monthly data. 


PRICES: Beginning 1959 the price index Home and Import Goods 
weighted the 1955 value imports and goods produced for home use. 
The weight imports about per cent. The index has been linked 
the Department Statistics with earlier index 1958. The 
earlier index has 1922/26 weights. The weight imports was per 
cent. The LIVING index weighted the 1952/53 expendi- 
tures for goods and services towns. The WAGE index based 
award rates for male workers established arbitration. 


International Trade: EXPORTS are adjusted deduct small amounts 
gold. Exports include re-exports; imports include direct imports for 
home use plus entries into customs warehouses. IMPORTS are fob 
throughout. 


The indexes VOLUME and and the index 
IMPORT PRICES (series are Fisher indexes. The indexes volume 
are adjusted for coverage. The index EXPORT PRICES Laspeyres 
index with weights referring to 1959 quantities valued at 1960 prices. 
The index import prices (series component the wholesale 
price index. 


The index the volume Wool exports combines greasy, scoured, and 
other wool terms their physical equivalents greasy wool. The 
index wool export prices refers auction prices New Zealand for 
large sample selected grades. The same price data are used repre- 
sent wool the export price index. Owing the sharp changes the 
price wool, the fact that the sales season overlaps the calendar year, 
and the many qualities involved, the unit value wool that would 
derived for the export statistics would very different from the average 
auction price. 


The use auction prices for wool, more than the use noncomple- 
mentary formulas, accounts for the fact that the product the volume 
and price indexes not equal index the value exports. The 
volume index Lamb and Mutton exports computed using 
1953 prices weights. The indexes lamb and butter export prices are 
made from unit values derived from the export stafistics and are equal 
those that might made from bulk contract prices for exports the 
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Millions New Zealand Pounds 
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1953 1954 


1 6.60 6.60 6.60 
7.054 
7.30 7.10 
a 2.76 2.46 2.76 
ll 2.50 2.50 2? 0 
1.10 1.23 1.97 
13.43 16.00 10.28 
Monetary Survey 
20a 81.7 82.16 
12.4 6.5 
8.2 
10.1 
294.9 
180.7 234.5 264.2 
90.7 111.2 126.8 
25 5.6 7.4 10.3 
26a 34.8 34.0 
26b 37.9 
27b 2.0 2.6 
155.6 194.4 257.4 
a 9 11.3 
146.1 183.1 244.0 
25.5 6.4 
30 83.26 82.96 65.60 
12.4 6.5 
6.2 
105.2 170.4 
189.0 210.7 249.9 
123.6 154.4 161.9 
a 
b 90.9 116.0 126.9 
119.6 
Z 34.8 19.7 
14.3 12.6 
a 
14.0 12.3 
36 1.0 10.0 
7.9 35.1 
Commercial Banks 
a 0 8.4 15.4 
b 27.3 18.38 
173.5 
218.7 
102.2 145.4 154.9 
a 67.5 91.5 102.3 
22.3 
12.4 26.9 17.6 
2.4 
a 1.9 2.4 5 
b 
7.0 
48 7.0 6.8 19.9 
Population: 1,060 thousand 1950; 1,471 thousand 1960 


Exchange Rates: The par rate, established 


July 


cordot per dollar. Apart from some temporary 
minor exports, all t t i 
ucted he offic 7 
US d ir Certain n ade 
free rate 

1950. 

applied 


fr 6.60 to 7.00 cérdobas per US dollar depen 
ved by the exporter The higher rate (7.00) w 
price received was less than 31.00 dollars 


1955 


17.7 
42 1 
17.0 
197.7 
(00.7 
159.2 
0 
140.4 
18 

29 
416.4 
6 
64.6 
_ 
16.3 
16.4 
8.1 
1.4 
401.1 
$54.9 
163.9 
117.0 
15.8 
6.0 
6.0 
6.4 
11.0 
69.5 
a7 7 


1956 


HU 
05 
+ 
66 
50 
is 


1959 


1957 1959 1960 l Il Ill IV 
Cérdobas per US Dollar: 

6.60 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
7.05 7.05 7.05 7.05 7.056 7.05 7.05 7.05 
7.30 7.45 7.35 7.25 7.4 7.60 7.35 7.35 
Millions of US Dollars: 

11.28 7.56 9.11 8.92 16.18 21.73 12.55 9.11 
1.30 16 35 1.30 1.30 36 .36 
9.97 6.26 8.75 8.57 14.58 20.44 12.19 8.75 
». 63 7.50 14.06 14.06 9.38 1.38 14.06 14.06 
12.70 11 } 12.51 11.93 12.51 
Millions of Cérdobas: 

86.4 1.4 8.3 0.6 124.6 156.9 93 .6 58.3 
13.1 19.7 19.7 13.1 13.1 19.7 19.7 
3.2 2.6 33.0 42.5 2.6 23.0 33.0 
2.6 .0 32.9 7.6 7.4 &.0 
411.7 127.8 566.2 65.9 358.9 305.1 330.9 366.2 
15.2 21.2 27.6 27.6 22.2 25.0 27.6 
507.8 05.6 512.7 19.2 26.0 10.6 $99.5 512.7 
259.6 251.5 253.2 63.9 274.9 252.5 235.4 253.2 
130.2 124.1 130.6 34.9 137.3 131.2 119.9 130.6 
15.4 18.1 23.4 26.4 18.0 0.7 23.4 23.4 
1.6 17.5 3.1 22.0 10.0 27.8 17.5 
159.0 169.9 181.1 187.8 172.9 175.2 179.0 181.1 
bem Li 1.0 } 9 6 9 1.0 
Millions of Cérdohas: 

315.0 28.9 1.2 16.8 373.3 311.7 249.0 270.8 
17.1 18.5 20.5 22.7 20.8 22.4 19.0 19.8 
297.9 284.1 352.5 230.0 250.9 


60.3 49.5 


Villions of Cérdot 


as: 


i8.9 65.8 113.2 152.1 87.8 .8 
1.8 1.5 32.0 1.5 21.8 

y | 229.33 0 159.8 112 135.5 2 
288.9 280.4 } 6 290.4 S6.3 269.9 4 
162.2 158.7 0 6 176.9 169.8 154. 0 
0 1.6 4 31.6 9.6 38.6 3 4 
130.2 124.1 130.6 ] 0 137.3 131.2 119.9 6 
141.5 135.3 140.5 45.5 154.3 143.1 132.1 140.5 
20.7 23.4 23.6 1.0 22.6 26.7 22.1 23.6 
7.4 15.4 6.3 ae 7.6 7.2 12.0 6.3 
5 6b .8 s .6 6 
16.9 14.7 .6 | 16.7 11.5 5.6 
41.1 37.8 56.6 37.4 31.7 33.0 36.6 
6 4 4 ) 1.0 4 
66.7 68.0 70.0 69.8 68.1 67.0 69.6 70.0 
Million of ( érdo 1s 

31.9 34.4 32.9 34.2 33.8 
11.3 11.2 10.6 17.0 12.0 
20.6 23.2 23.9 22.2 22.5 6.4 23.9 
17.0 1.2 15.6 8.7 (Re 5.9 
1.5 2.6 18.3 2.6 5.1 
411.7 127.8 366.2 b 358.9 305.1 330.9 366.2 
144.1 138.5 133.6 128.9 150.9 133.2 130.4 133.6 
110.7 110.3 114.8 119.0 104.4 99.4 109.3 
18.6 aoe 13.2 14.1 18.6 16.9 16.1 13.2 
14.7 11.1 11.1 13.2 11.9 14.9 se 
11.9 14.9 24.8 16.6 18.6 22.0 
L193 10.9 10.0 11.6 10.4 10.1 13.5 10.0 
1.0 13.2 6.1 8.4 8.5 

3.0 1.8 2.0 2.90 2.0 4 1.8 
1.4 1.3 1.4 .8 

9.2 D.1 11.0 10.5 11.0 
92.2 101.9 118.0 104.8 108.2 109.4 111.2 
219 224.6 155.9 156.1 159.9 112.5 135.3 155.9 


arrangement was effect, cotton prices did not 
pecial cotton rate arrangement was discon- 
1957 and the export rate for cotton and certain 
ame, balsam, cacao, ipe cac, and other minor exports 
was fixed at 7.00 cérdobas per US dollar. Coffee exports were made 


rise above this level. 


other export 


ubject the 7.00 rate September 25, 1958 
From November 1950 July 1955 the selling rate 7.05 cérdobas 
per US dollar applied to most imports (about 70 per cent of total imports), 
but certain imports were subject surcharges making 
he effective rates for these goods 8.05 and 10.05 cérdobas per US dollar. 
The import surcharges were abolished July 1955 and since that date 
the 7.05 rate has applied all import 

January /October 1950, coffee exporters received rate approxi- 
mate ly 5.35 rather than the rate of 5.00 applicable to other exporters, 


1961 


Ji 
RDOBAS PER aR 
6.60 6. 
7.05 
7.60 
13.85 6. 
2.10 Ls 
11.09 
2? 50 7 
1.16 
1? 1] 
12.82 
93.4 17.1 
4.4 
4 422 1 
401.1 
7.6 13.6 
513.6 08.1 
272.4 267 .0 
124.2 131.1 
12.6 13.1 
16.4 10.7 
15.5 
134.1 146.9 
7 
~ 
20 8 
72 1 
18.9 
» 
242.6 
ij 
149 9 
191 1 
Avi i 
146.8 
15.4 
4 
10.7 
1.8 
67.0 
| 
14 
10) 
l 
6 
138.1 
198.6 
153.1 
111.3 
24.6 
4 i7 
Li .2 
7.4 
od 4 
10.3 
79.9 
9 
i i i h 
exception for 
9, 1958 are con- 
05 cérdobas per 
fluctuating 
don November 
»>when aspecia 
weeds from the 
export cotton. Under this arrangement the rates for cotton export 
. could vary ling on the 
2 price recet as to apply 
whenever juintal and, 
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End of Period 


Feb Mar Apr 


7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 
7.380 7.30 7.35 1.20 7.35 7.40 7.35 7.35 
End of Pe riod 
14.15 10.49 13.70 17.59 18.44 
13.79 12.39 8.57 9.96 13.20 18.00 
14.06 14.06 14.06 14.06 12.56 12.56 
2.20 1.01 1.0% 2.14 2.24 1.96 


11.93 
End of Pe riod 
100.5 30.6 52.0 81.4 109.8 113.1 
9.7 19.7 19.7 9.2 9.2 9.2 9.2 
34.6 413.3 {2.5 39.9 10.0 40.1 39.2 
12.3 17.3 32.9 37.9 $3.1 50.3 13.7 
350.5 352.6 365.9 364.3 352.6 330.6 320.6 
24.2 27.6 27.6 28.3 39.2 36.3 
280.0 241.5 263.9 264.7 289.0 300.5 286.6 
35.6 120.4 134.9 136.0 137.8 146.7 133.9 
26.5 28.7 26.4 26.1 28.7 29.6 32.0 
10.4 10.6 8.8 6.0 16.9 15.1 
184.0 186.4 187.8 189.0 190.2 192.4 192.4 
Vonthly 
369.5 367.6 371.0 335.3 
56.1 6.7 51.6 50.7 50.3 75.9 52.5 
End of Period 
62.4 73.4 95.9 123.1 129.1 
7.4 1.6 9.4 14.5 30.4 35.6 36.6 
125.2 119.8 143.4 156.0 147.4 125.9 
288.5 273.5 280.4 99 305.5 312.6 334.7 327.2 
171.0 157.9 148.7 166.6 165.4 169.2 190.2 186.7 
35.4 $5.7 28.2 31.6 29.4 2.9 
135.6 120.4 136.0 138.5 146.8 133.9 
9.9 
150.3 135.8 132.3 145.5 149.0 151.2 161.3 152.6 
20.7 16.4 21.0 16.4 18.0 28.8 34.1 
3.2 3.1 2.6 3.8 3.4 3.2 2.8 
2.1 2.4 1.9 3.1 2.6 2.3 
40.2 39.2 35.2 32.2 37.1 40.1 39.8 36.0 
3.2 3.1 22.3 28.4 28.7 28.9 28.6 29.3 
71.0 70.2 71.8 70.5 73.0 72.4 


36.5 28.7 31.5 16.5 
14.7 13.6 11.8 10.6 13.0 13.4 14.6 18.8 
21.8 16.8 18.5 24.6 27.8 
15.4 5.9 7.6 15.0 15.7 13.7 

9 6 6 5 

4.9 1.5 7.9 18.4 2 7.5 7.5 7.0 7.8 
350.5 335.9 52.6 365.9 364.3 330.6 320.6 
27.8 104.0 146.2 116.3 
151.0 139.8 27.9 128.9 131.9 155.4 154.2 
126.2 115.2 106.0 114.8 111.0 136.2 136.8 
18.2 15.5 15.0 14.1 17.6 17.6 15.9 
6.6 9.1 6.9 3.2 1.6 1.5 
24.2 25.8 27.0 24.8 24.7 28.1 30.3 
12.2 11.6 12.2 15.8 18.9 
12.0 13.0 13.3 13.2 12.5 11.4 
2.9 3.0 2.8 2.0 3.2 2.4 2.6 
10.8 10.5 4 
113.0 114.8 114.7 118.0 118.5 119.4 120.0 
125.2 119.8 143.3 156.1 147.0 126.5 110.5 105.8 


this same period imports were made either the 5.29 rate 
fluctuating rate that averaged approximately 6.75 per dollar. 
1950 single rate applied all exports and single rate, differing 
from the export rate by 5 per cent (the amount of the tax that existed 
exchange sales) applied most imports. currently, fluctuating 
rate, confined primarily tourist transactions, also existed. 


Gold and Foreign CENTRAL BANK assets before January 
1961 are those the National Bank, Issue Department. CONVERTIBLE 
CURRENCIES are almost entirely dollars. Gross IMF 
defined and reported the Note the Accounts and Transactions 
the Fund. Nicaragua’s quota 11.25 million dollars increased from 
from original quota 2.0 million 
COMMERCIAL BANKS include holdings the Govern- 


7.5 million September 1959 and 
November 1956. 


October 


Nicaragua 


July Aug 


Exchange Rates 


7.00 7.00 7.00 7.00 PRINCIPAL BUYING RATE 
7.05 7.05 7.05 7.05 SELLING RATE 
7.35 7.40 7.37 FREE RATE 
Gold and Foreign Exchange 

19.16 19.66 19.45 CENTRAL BANK 

2 10 16 Gold a 
8.74 19.26 18.99 Convertible Currencies b 
12.56 12.56 12.56 12.56 Gross IMF 
1.97 1.90 1.50 COMMERCIAL BANKS 


velated Data from Other Sources 


DoLLAR ASSETS REPORTED 


Monetary Survey 


118.1 104.5 FOREIGN ASSETS (Net a20 
9.2 9.2 9.2 Net IMF b20 
38.4 412.6 0.2 CLAIMS ON GOVERNMENT a2l 
28.5 CLAIMS OFFICIAL ENTITIES 

27.9 28.3 UNCLASSIFIED ASSETS 
64.2 575.1 Assets Liabilities 

280.9 268.6 265.1 MONEY 

124.0 23.8 23.1 which :Currency 
41.7 51.6 61.3 QUASI-MONEY 
35.6 PREPAYMENTS FOR EXCHANGE a26 
14.5 17.0 18.0 GOVERNMENT DEPOSITS b26 

191.5 189.2 CAPITAL ACCOUNTS a27 

1.6 UNCLASSIFIED LIABILITIES b27 
Data: BANK 

334.8 316.9 315.1 To: Deposit Money 
28.8 27.0 Official Entities 

306.0 284.9 282.1 Private Sector b 
28.9 Government Deposits 

Central Bank 

134.1 137.6 136.2 FOREIGN ASSETS 
37.8 36.3 44.1 CLAIMS ON GOVERNMENT 31 
27.0 CLAIMS OFFICIAL ENTITIES 
99 2 99 5 106.8 CLAIMS ON COMMERCIAL BANKS 33 

181.8 179.0 174.9 MONETARY LIABILITIES 
43.9 To: Banks 

124.1 123.8 123.2 Private Sector b 
8.7 11.3 12.9 Government c 

145.6 144.7 142.2 In: 
36.2 34.4 Deposits 
3.5 1.3 QUASI MONETARY LIABILITIES 

2.6 1.0 Government 

35.2 35.6 PREPAYMENTS FOR EXCHANGE 
29.5 28.9 FOREIGN LIABILITIES 
71.0 71.6 CAPITAL ACCOUNTS 


Commercial Banks 


27.3 9.8 Issue Department 
13.8 13.3 10.5 FOREIGN ASSETS 
6.3 6.1 CLAIMS GOVBRNMENT 
1.5 1.5 CLAIMS OFFICIAL ENTITIES 
322.3 332.4 CLAIMS PRIVATE SECTOR 
418.4 $31.8 Assets Liabilities 
157.9 144.9 142.2 MONETARY DEPOSITS 
143.0 131.5 127.0 Private Sector a 
13.8 13.3 14.9 Official Entities 
27.6 16.1 Private Sector 
11.0 Official Entities 

3.3 3.8 4.9 COMMERCIAL PREPAYMENTS 47 
2.1 2:2 1.9 of which: Government a 
120.3 118.1 119.3 CAPITAL ACCOUNTS 
98.7 106.3 CREDIT FROM CENTRAL BANK b49 


ment-owned National Bank 
ment only). 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities as reported on the US page (for 
differences coverage from national data see note that page). 
Data cover only assets held banks the New York Federal Reserve 
District. 


before January 1961 its Banking Depart- 


Monetary Survey: consolidation the accounts the Central Bank 
(before January 1961 the Issue Department the National Bank) and 
the Commercial Banks. There are five Commercial Banks, 
branch bank. The National Bank (before January 1961, its 
Banking Department) the largest component; subject all the 
regulations for Commercial Banks, and the largest borrower from the 


End Period 
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60 4.00 ) 6.00 6.00 
100 108 123 
International Trade 
a70279 .51 11.49 60.49 474.67 
x142.96 140.78 165.66 183.88 
45.14 204.47 
26.80 14.65 11.09 
b70 48.20 10) 17.88 
x 21.66 21.33 2 10 27.86 
y 6.84 8 40 16.76 () US 
72b 9.64 7.48 
100 113 158 
y 7 79 44 
Zz 138 100 ? 10 
x 7 100 l ( 
y 111 100 105 0) 
111 100 137 
y ¥6 77 100 100 ) 
Government Finance 
OR SURPLUS 80 12.8 17.8 
a 174.7 200.9 
re b 164.0 21s 
c 1 
wing &1 1.6 0 
‘ 82 Li.z 22.0 
c 1.5 1.3 1.3 1.3 
gn Curren ‘ 84 13.2 18.2 2.0 1.5 
Foreign Gov't a 2.1 LZ 2 
lent Banks c 1.1 6 


Centr Bar Before 1961 it held } } +7 lep f +} 
Government and Official 
Beginning 1955 FOREIGN ASSETS and were 


the new par value agreed with IMF, 


ince hee I 
rising from 
cluding the irg 

ected a ircnarge 
See note 
jation problems in 
period cannot there 
wn in the Gold and 
n profit on Foreigr 
Das W ransferred 
1lent I the ri¢ 
and Transaction 
th tem in the Mons 
i Type A ¢ ntr 
ntral Bank Section 
tems the sectior 
Banks, Commerce 
MONEY comprises the 
mercial Banks the 
Ve f m the seris he 
the Rerista Trimestral exclusion checking 
deposit QUASI-MONEY comprise netary liabilities of the Cen- 
tral Bank Official Entities and Time Deposits with the Commerc 
Banks. GOVERNMENT include the Government’s 
Prepayments Commercial Banks (line 
local currency that private imp ti 
banks when upp ng for foreigr a 
ransier ther he Central B r 
202 


1959 


6.00 6.00 6.00 6.00 6.00 
114 118 116 114 116 
133.47 4136.62 4 06 11.67 166 " 
188.17 160.92 97.01 134 18.50 
152.56 174.23 44 80.13 
10.87 15.11 15.8 17.8 
18.5] 1.04 18.40 7 
66.40 167.89 1 109.69 
64.27 63.77 65.01 23 76 
28.51 13.86 19.2 6.93 
1.6 16 6 ) 76 S33 32 
6.95 7.29 7.29 6.91 1.90 1.90 1.67 1.83 
80.91 77.94 66.84 71.71 15.67 16.45 17.03 17.69 
153 100 
140 156 192 ROO 6 
117 l 87 6 178 126 ; 2 
282 214 760 1,100 72 
i7 ] 147 135 14° 146 155 
15 100: Indexe 
101 s 7 S5 74 76 75 75 
104 s4 69 bs 69 71 70 68 
ate) 87 70 73 75 8] 
141 127 111 117 110 107 109 115 
107 106 106 108 107 106 107 107 
) J 
ye 1.0 26.1 9 
252.8 237.0 
200.4 257.3 260 .2 
0.3 
24.3 
21.6 1.6 
0.6 10.9 
> 0 1.8 
6.8 6.0 
2.1 
1.8 
ov 0.0 0 
1.7 1.0 » 0 1 
elin and appear only the 
Cer had been made directly 
tne variations the nature 
the directly the Central 


widely 
hipment 
are transferred 
IFS as a source of government 

are transferred the Central 

balances held Commercial 
the Central Bank. 
to the credit of foreign 
latter pending transfer foreign 
il, and are reported separately 
ints are included Quasi-Money 


, Which varie 


released until the 


hown in 


importer 


otal 
Bank 
banks 


averages 
See note to 


debits and 


and 


BANK DEBITS are 
monthly totals of heck paid by C 
Monetary Survey 


clearings 


Central Data before January 1961 relate the Issue Depart- 
ment the National Bank. CLAIMS OFFICIAL ENTITIES consist 
primarily loans and discounts for the National Development Institute 
and the National Trade ute The latter was established 
as an official entity on November 1, 1960 by the merging of the Export- 
Import Department the National Bank (previously treated Private 
Sector), and the National Granary, formerly department the 
National Development Institute. CLAIMS COMMERCIAL BANKS are 
largely rediscounts for the National Bank (before January 1961 its 


Banking Department Assets Liabilities the balance sheet total 
less national currency liabilities the IMF. LIA- 
BILITIES GOVERNMENT include unspent Foreign Currency Deposits 
arising from the dollar tax coffee exports. Those OFFICIAL 
ENTITIES include small liabilities the Private Sector. FOREIGN 


loans from foreign bank 


LIABILITIES are primar 


The Claims Official Entities January 1961 (and 
corresponding ise the Commercial Bank section) results from 


1961 


1952 1953 1954 1955 1956 1957 1958 1959 1960 l Il 
» Per Cent 
12 6.00 
~ 
81.24 
x] 0 
4 ) 
284 
| 
7.6 
274.4 
11.6 
2.4 
1.0 
Nonresident Bus. & Ind. d 3.4 3.0 13.2 10.0 7.8 
which rate all bank trar 
actions have since been undertaken. Before July 1955 Foreign Asset Bank are percentage 
the Government and these 
financing. Paraguay, the 
: Bank by the Commercial Ba 
Banks merely reflect the 
Brazil, funds deposited by B 
uppliers are held the nan 
exchange by the Bank of Bra " 
Ecuador and Finland the ace ; 
monthly 
ommercial 


1960 1961 Nicaragua 


Jan Feb Mar Apr May June July 


nm 


Pe riod Ave rages 
6.00 6.00 


Interest and Prices 


6.00 6.00 6.00 6.00 RATE 


6.00 6.00 


1953 


113 113 112 117 114 114 114 114 114 115 116 Cost LIVING 


Millions Cérdobas International Trade 


100 


67.39 16.17 14.12 27.41 Coffee x 
30.96 55.73 1.41 .10 5.26 Cotton y 

6.62 4.58 1.3 1.86 1.36 Sesame Zz 
11.77 11.98 4.52 4.11 3.78 4.14 3.49 VALUE GOLD EXPORTS b70 
117.38 122.08 32.70 27.83 34.47 cif 


Mil wns of US Dollars 
19.66 19.07 8.30 4.23 6.84 EXPORTS 
9.63 5.16 2.13 2.3 2 .We 3.92 Coffee x 
4.42 7.96 1.68 .63 01 75 Cotton y 
94 .66 oe 19 Sesame 
16.77 17.44 18.55 3.98 4.92 IMPORTS, cif 


VOLUME EXPORTS 

228 121 156 298 Coffee 

78 30 57 74 40 Sesame Z 


EXPORT PRICES 


64 70 65 67 67 66 Coffee \ 
x0) x4 x7 Cotton y 
109 116 120 113 115 Sesame 
108 107 108 108 108 110 110 111 111 111 110 Prices (US 


the transfer from the National Bank 
the Export-Import Department the National Bank (see above). one fifth large exports. Since the role gold production the 
balance payments similar that exports, shown the trade 
section value, volume, and price. volume and price indexes 
adjusted include net instead gross basis certain assets and exports exclude gold, consistently with the value trade figures. 
liabilities relating the profit and loss Indexes including gold are also available. The VOLUME 
include small amounts Private deposits foreign currency Laspeyres index including commodities accounting for about per 
present Commercial Banks are prohibited from accepting ordinary cent total exports, weighted with relative values 1948. The Ex- 


Central Bank its claim Gold Production was half large total exports; 1953 was only 


Commercial Banks: Assefs=Liabilities the balance 


Savings Deposit COMMERCIAL PREPAYMENTS are deposits quired PORT PRICE index Laspeyres index commodities accounting for 
ommercial Banks from local importers including the Government) about per cent total exports weighted with average relative values 
collateral for opening letters of credit. They should be distinguished in 1948-52. seginning 1953 the prices are market quotations. {! Before 
from Prepayments for Exchange (see note Monetary Survey 1953 they are unit values exports. Since both volume and price are 
measured with Laspeyres indexes the product the volume and price 
CLAIMS OFFICIAL ENTITIES: For decrease January 1961 see indexes not equal the index the value exports. IMPORT 
Central Bank, PRICE index the Index export prices. 
Interest and Prices: RATE the rate which the Central index Fisher index derived from the customs value imports and the 
Bank discounts eligible commercial paper for Commercial Banks. The US export price index (see US page 
volume discounts usually large, shown the amounts Claims 
Commercial Banks the Central Bank section. Changes before BALANCE PAYMENTS: The data are summarized from the IMF 
1950 were last recorded June 1958. Dates subsequent Yearbook statement. References lines indicate agreement, except 
changes the rate were August 28, 1953 (5.0 per cent) and April for rounding, with corresponding data the page for 
1954 (6.0 per cent). Nicaragua the August 1961 issue. For capital account entries the 
The Cosy of la welghied by the family budlect expendl- agreement is with the change in outstanding amounts. In Millions of 


US Dollars 


tures during October 1953; before 1957 the index refers the average 
retail prices roughly weighted consumption. 


1956 1957 1958 1959 1960 
. Goods and Services 9.1 10.9 13.4 4.6 10.6 
International Trade: Trade data are compiled and published Exports, 7.9 63.6 63.2 67.6 56.9 
cable effective rates far practicable. The conversion factors used 
are as follows, in cérdobas per US dollar: 68.8 80.9 77.9 66.8 1? 
Exports Exports Imports Other n I ? 1.5 4 I 
Nonmonet fot 7.6 7.0 7.2 7.4 7.0 
Other (net 12.6 11.7 15.3 16.2 
See Exchange Rates Note 
Transfer Payments , 2.8 4.1 3.2 3.0 
value imports for the period before July 1955 not known. For 
year Local Government 2 
1954 1955 1956 1957 1958 1959 CENTRAL GOVERNMENT 
Customs Total 62.78 R0.02 65.08 71.21 71.09 72.19 Loans received 1.1 1.8 1.2 1.0 4 
Less Gold and Money 8.16 8.10 7.32 6.94 7.32 7.18 Repayments 1.6 2.0 1.3 1.4 1.3 
Other 4 7 
IFS Total 4.62 71.92 57.76 64.27 63.77 65.01 Monetary Sectors 7.4 3.6 3.0 3.8 4.2 
Commercial banks liabilities 2 7 1.0 1 
EXPORTS include re-exports; IMPORTS include direct imports for home use Commercial banks assets (increase 
plus entrie 3 into ri ustoms warehous s. 4 Imports are valued fob through CENTRAL BANK 
1954 and cif thereafter VALUE OF GOLD EXPORTS data measure the Net IMF position, line 13 3 1.9 1.9 2.9 
realized value gold sales abroad monetary and premium prices. Other liabilities 4.4 
all gold exports dollars per fine ounce were 38.5, 40.2, and 37.8. 
holdings are small, the series approximately measures gold production dollars for 1968, million dollars for and 
The Nicaraguan figures in the table of World Gold Production refer to 
exports valued the monetary price dollars per ounce. 1948 Continued back book 


October 


1953 100 : 
of Prices in US Dollars 
ap 
203 


1952 1953 1954 1955 1956 1957 1958 


Kroner per Currency Unit 


7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.16 7.15 7.13 7.12 7.14 7.16 
2 » 19.94 20.02 0.02 20.01 0.03 20.05 20.02 ?0.01 20.01 


Gold and Foreign Exchange Millions Dollars: 


50.0 44.4 15.3 15.0 30.4 30.4 30.4 
3 ” b 101.1 1.4 93.7 120.3 128 .7 139.4 200.5 220.8 292.4 184.8 193.9 203.7 225.8 
11 62.5 62 .5 6? 62.5 6? 6? 6? 125.0 125.0 62.5 62 125.0 125.0 
12 57.0 66.8 52.8 D8 .1 93.7 117.6 124.9 123.5 146.0 119.7 117.3 122.8 23.5 
13 120.3 123.5 109.4 131 152 198.4 249.6 236.5 229 .2 232.9 245.95 39.1 236.5 
a 110.3 118.5 103.4 81.7 66.6 3.4 129.6 } ) 81.2 107.5 112.5 103.1 95.5 
2 x 87.6 0.7 79.0 6.7 35.5 $5.1 S6.0 5.5 19 66 67.5 62.4 96.8 
b 10.0 5.0 6.0 53.0 87.0 105.0 120.0 141.0 148.0 125.0 133.0 136.0 141.0 
Monetary Survey Villions Kroner: 
15,0 1 20a 696 271 59 150 712 918 1,211 1,904 2,051 1,222 1,854 1,830 1,904 
21 7,392 7 ,40¢ 7,382 7,541 7,820 8, 145 8,289 8 465 8,672 8 ,734 8,628 ,623 8,465 
22 989 87 1,003 735 685 654 717 726 716 740 756 7TR3 726 
23 7,580 8,151 8,843 1,349 4,491 9,954 10,374 10,942 11,978 10,672 10,889 10,909 10,942 
24 213 231 299 122 186 242 30) 932 326 414 503 
~16,96 17,138 17,557 17,989 18,986 20,032 21,010 22,748 24 21,782 22,631 22,827 22,748 
25 6,001 6,263 6,506 6,688 6,880 6,853 7,050 7,253 7 6,733 7,415 6,816 7,353 
a 2,787 3,003 3,191 183 } 3.310 381 246 330 3,367 3,563 
26 6,887 7,315 7,758 8,278 +, 004 9,735 10,084 10,718 11,499 10,249 10,310 10,482 10,718 
27a2 ,069 1,615 1,248 1,517 1 ,624 1,863 2,296 2,924 2,927 2,977 3,413 3,541 2,924 
27b 265 165 148 106 26 l ) 1 1 
28a 800 R27 B57 877 1,026 1,071 L,i2i 1,201 1,361 1,121 1,121 1,121 1,201 
28b 939 451 1,037 20 123 909 154 2 731 703 670 865 952 
29a! ,166 1,549 1,781 1,693 1,738 1,942 2,055 2,260 2,698 2,109 2,024 2,118 2,260 
29b1 ,403 1,337 1,460 1,522 1,62 1,762 1,764 1,883 1,997 L412 1,908 1,807 2,104 
ons Kroner: 
30 965 108 872 1,067 1,164 1,203 1,624 - 1,939 1,512 1 1,592 1,749 
31) (5,643 5 57 37 9,557 5,55 5,552 
33 58 74 54 119 6 81 44 93 ) S4 80 93 
34 15 17 15 24 2 60 1Z 75 ) 12 18 75 
x 6,641 6,679 6,544 6,859 6,987 7,037 7,405 7,608 7,674 7,271 7 7,398 7,608 
35 6,718 9,476 5,134 9,468 9,746 9,810 6,187 7,077 7,162 6,176 6 6,883 7,077 
a 955 944 789 RGR 853 913 RD 94? 954 956 697 942 
b 2,067 1,612 1,246 1,513 1,620 1,697 2,029 2,674 2,617 2,486 3 2,977 2,674 
c 3 15 11 10 17 ) 15 Z 18 6 18 21 
d 2,693 2.905 3,088 3.077 256 3,192 3, 261 3,440 97 3,128 3 3,248 3,440 
y 2,916 3,128 3,32 3,305 3 2 3,469 3,511 3,675 3, 82 3, 352 3 3,464 3,675 
z 2,802 2,348 1,814 2,163 2,244 2,341 676 3,402 3, 339 2,824 ; 3,419 3,402 
36a 79 60 2y 45 128 163 106 62 17 57 38 D0 62 
37 336 729 IRO 1.001 790 738 799 4] 


118 123 239 251 244 281 


39a &9 RO a9 Rg 179 179 89 179 179 
39b 94 98 102 106 112 116 119 23 128 117 118 119 123 


Deposit Money Banks 


MMERCIAL AND SAVIN 


40 1,024 1,020 883 938 VDE 1,039 1,043 1,037 1,042 82 673 665 1,037 

a 223 223 232 228 245 275 249 235 250 223 220 215 235 

b 788 780 630 683 680 719 765 764 758 333 417 424 764 

£ 3 17 21 7 l 15 29 38 4 26 ib 26 Te) 

1,370 1,396 1,444 1,627 ,626 1,756 1,780 1,760 1,759 1,769 1,756 

42b 935 928 927 651 583 932 39 3] 565 94 

A 42c7 . 468 7. 658 9.066 9.178 9.630 10.006 10.552 11.578 10,307 10,510 10,5388 10,552 

211,554 11,936 12,520 12,629 13,178 13,937 14,392 15,240 16,638 14,359 14,725 14,900 15,240 

43a2 ,966 2,944 2,976 3,154 3,129 3,101 3,046 3,146 3,307 2,821 3,077 2,890 3,146 

43b6 .696 7.089 7.502 7 8 303 845 9 9 801 10,526 9 379 9,414 9 566 9,801 

44a 125 192 270 233 224 23 229 239 235 224 

44b 340 328 331 386 506 636 853 450 538 636 

691 709 734 787 820 877 1,018 877 877 920 

45 279 853 B87 439 17 816 1,076 1,213 1,406 1,389 1,283 1,363 1,213 

46 54 9 76 R4 102 103 104 106 104 107 110 108 106 

. 47 54 8&9 131 164 197 243 27 297 325 278 278 291 297 

me z 888 5 597 689 818 1,165 1,454 1,616 1,835 1,774 1,671 1,762 1,616 
‘ 48 275 338 367 395 433 705 912 980 1,102 1,187 1,069 1 33 980 
b 2 3 2 4 4 166 267 250 310 491 343 62 250 

959 245 301 341 609 623 753 661 623 

112 166 227 291 457 631 725 584 599 626 631 


204 1961 


7.15 


7.14 7.14 
20.02 20.04 


End Period 


99. 
60. 

141.0 


End of Period 
1,970 1,983 
179 179 


2,853 
10,059 10,086 


2 560 


924 924 


1,467 
106 103 
305 

1,878 

1,198 

38 
540 
620 


675 


October 


1960 


20.04 


Feb 


1961 
Mar Apr May June 


7.18 
20.00 


100.9 


63.9 


July 


,009 
,618 


625 


SOL 


066 


250 
2386 
38 


859 


1,775 


12, 


3, 
10, 


517 


696 


024 
927 


242 


021 


7.14 


20 


Norway 


Exchange Rates 
SELLING RATES 

Dollar 

Pound Sterling 
Gold and Foreign Exchange 
BANK NORWAY 

Gold 

Fo eign Exe hange 
Gross IMF 
COMMERCIAL AND SAVINGS BANKS 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 

Short-Term 

Norwegian Gov't Banks 

Long-Term 
Monetary Survey 
FOREIGN ASSETS (Net 
Net IMF 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 

MONEY 

which: Currency 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
UNUSED OVERDRAFTS 
BANK CLEARINGS (Monthly 


Bank Norway 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS MONEY BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Deposit Money Banks 
Government 
Official Entities 
Private Sector 
In: Notes 
De po its 
QUASI-MONETARY LIABILITIES a36 
COUNTERPART FUNDS b36 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 38 
Related Data 
TREASURY IMF AccouNTS a39 
TREASURY COIN b39 
Deposit Money Banks 
COMMERCIAL AND SAVINGS BANKS 
CASH 40 
Currency 
Bank Norway 
At Post Office 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
SAVINGS DEPOSITS 
FOREIGN CURRENCY Deposits 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Post OFFICE 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 

Assets = Liabilities 

MONETARY DEPOSITS 

Banks 

Government 

Private Sector 
SAVINGS 


End of Period 
; 30.5 30.5 30.5 30.2 30.3 30.3 30.3 30.3 30.3 10.3 10.3 30.3 a 
233.4 238.8 252.4 230.9 254.8 227.9 247.5 238.3 242.5 b 
125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 
114.9 110.5 126.6 146.0 135.1 146.7 131.0 137.3 115.2 113.8 120.3 
258.6 243.2 223.8 13 
100.6 85.2 81.2 79.7 82.2 82.8 83.5 97.5 | a 
158.0 148.0 141.0 
_ 179 179 179 179 179% 179 179 179 179 179 b20 
723 716 679 677 678 671 703 
11,344 11,815 11,932 11,978 12,196 12,270 12,562 12,710 12,983 13,123 
503 559 TOO 748 796 803 45 942 1,071 24 
23,644 23,953 24,147 24,297 24,598 24,715 25,156 25,043 25,552 25,531: 25 >» 
6,865 7,251 7,145 7,779 7,383 7,397 7,234 7,440 7,327 7,619 iia 25 
3,381 3,599 3,701 3,526 3,535 3,462 3,669 
10,984 11,044 11,145 11,499 11,660 11,842 11,881 11,929 11,845 11,856 
b27 
1,205 1,205 1,235 1,361 1,366 1 366 1 366 1,366 1,365 1,365 a28 
653 731 730 817 956 b28 
2,383 2,344 2 dee 2,698 2,628 2,662 2,604 2,645 2,571 2,576 2,608 a29 
1,783 1,894 2,284 2,209 1,973 2,146 b29 
Period 
1,804 1,850 1,836 1,939 1,785 1,759 1,813 1,764 1,905 1,838 1,868 E 
5,548 5,538 5,538 5,563 5,536 5,528 5,522) 
7,630 7,624 7,627 7,674 7,483 7,611 7,531 7,709 7,702 7,773 
7,129 7,162 6,991 7,106 7,008 7,184 7,175 7,254 
3,397 3,215 2,617 3,036 3,203 3,100 3,355 3,233 
11 31 24 18 13 21 14 10 2] 10 10 
3,261 3,391 3,435 3,573 3,356 3,351 3,400 3,409 3,335 3,542 3,500 
3,460 3,611 3,635 3,823 3,599 3, 567 3,630 3,622 3,562 3,747 3,750 
3,693 3,309 3,388 3,424 3,386 3,428 3,504 
281 281 281 343 343 343 343 343 342 342 342 : 
179 179 179 179 179 179 179 179 179 179 179 179 
120 122 124 128 125 125 126 126 127 127 128 129 
End of Period 
506 558 613 1,042 669 661 514 551 182 455 574 
199 220) 200 250 243 216 230 213 227 205 
id 274 POS 378 758 396 416 251 301 221 223 a 
33 43 35 34 30 29 33 37 34 27 
1,937 1,782 1,767 1,780 1,868 1,874 1,880 1,827 1,840 
553 535 531 519 195 489 184 520 | 
11,539 11,578 11,796 11,882 12,151 12,311 12,555 12,715 
15,219 16,527 16,716 16,715 16,953 17,069 17,303 
2,950 3,307 3,121 3,147 2,994 3,151 3,086 3,205 | 
10,186 10,526 10,682 10,798 10,834 10,854 10,834 10,828 
227 231 215 270 268 299 245 249 
654 853 756 783 784 867 950 1,021 
954 1,018 1,023 1,023 1,023 
1,492 1,406 1,506 1,658 1,513 1,573 1,728 
107 104 104 103 108 108 106 106 105 46 ‘ 
324 325 328 331 333 332 328 331 334 17 
1,923 1,835 1,938 1,901 2,099 1,953 2,166 2,010 2,167 z 
1,203 1,102 1,183 1,134 1,183 1,406 1,239 1,379 
38 39 10 37 36 18 39 32 47 a 
553 310 135 344 582 391 609 472 569 
612 753 708 753 709 744 758 735 763 
683 715 725 747 759 764 762 752 763 
205 


~ 


Norway 


National Income 


TA 


60 
61 


62a 
62b 


62¢ 


106 
10 
12 


108 


1953 


1954 


1955 


1956 


tort 


1957 


1958 


1959 


1960 


1959 


Millions of Kroner 


186 


999 


,631 


IOs 


i 


197 


1,590 
1,136 
553 


Per Cent 
50 3.50 


4.57 


1953 100 
135 
Or 


161 
112 
121 
4 


) 


1961 


a, 
> 
109 153 150 171 174 184 197 221 184 189 
3,456 4,036 4,633 5,174 5,636 6,077 6,542 6,985 6,120 6,350 6,542 
52b 334 422 146 539 578 541 557 578 
1,633 4,020 4,483 4,986 5,576 4,501 1,706 4,986 
1,194 1,302 1,358 1,412 1,461 1,540 1,715 1,543 1,612 1,715 
915 1,072 1,176 1,202 1,248 1,467 1,659 1,363 1,418 1,446 1,467 
25 Millions of Kroner: ° 
Millions of Kroner: 
634 646 790 768 863 1,185 1,124 1,188 1,145 
Aims ON GOVERUMENT (366 c 366 396 434 489 519 my [ey 539 553 575 537 532 538 
d 1,122 1,241 1,341 1,546 1,673 1,893 2,024 2,270 2,566 2,094 2,163 2,270 
x 57 60 67 72 78 87 RG R6 87 RR 
e 469 525 514 522 524 a) pe 524 555 579 528 625 544 555 
Interest, Prices, Production 
2.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 
100 118 131 142 136 116 132 144 125 129 
100 104 116 143 163 125 124 127 128 120 
100 122 164 220 204 147 154 161 151 147 155 
100 104 105 112 118 120 121 120 120 121 
100 105 111 127 133 145 151 140 148 143 
100 108 116 128 128 136 147 134 138 124 
< Deuaatesen 1 a 94 100 107 115 | 126 128 133 145 130 138 123 
b 95 100 112 134 132 144 156 144 145 133 é 
100 102 103 103 104 103 104 103 103 105 
International Trade Millions Kroner 
543 653 698 761 760 733 TRO 792 186 171 199 225 
579 512 543 564 560 522 509 565 131 127 119 132 
s ee ig c 430 361 460 171 503 558 516 576 642 133 134 147 161 
71 6,244 6,514 7,277 7,783 8,653 9,103 9,359 9,449 10,438 2,360 2 331 2,355 2,402 
ma ia a 654 S86 1 ,263 1,454 1,601 1,566 2,328 2,083 1,474 690 $23 627 344 
72a4.105 600 60 j 0 ) 220 F » 
72b2,003 1,890 1,885 2,230 2,500 2,84 
=100 
100 115 117 134 135 134 153 163 139 150 150 162 
73b 96 100 113 116 132 133 133 148 159 140 150 147 158 
74a 124 100 121 126 139 129 128 132 131 126 116 136 151 
100 105 106 104 104 106 109 121 110 108 103 114 
100 119 113 119 131 127 149 165 136 139 154 167 
100 114 119 128 126 134 138 157 130 139 139 143 
100 114 115 121 123 123 135 164 120 140 130 151 
100 107 114 117 107 103 103 107 103 104 
100 106 110 113 107 105 105 106 103 104 105 
100 103 101 105 107 109 112 111 109 108 110 
77b O51 100 105 109 116 114 105 99 99 101 100 98 98 
. 77c 146 100 107 115 117 117 113 107 107 109 107 106 107 4 
100 100 104 110 107 103 102 107 101 
NATIONAL INCOME 90 16.63 16.83 18.09 19.15 21.63 22.89 22.25 23.26 
GROSS NATIONAL PRODUCT 20.55 20.76 23.84 26.82 28.57 
Exports 92a 8.82 12.04 11.82 12.60 
Private Investment 5.51 5.51 6.25 6.54 7.61 7.78 7.64 
Private Consumption 12.21 14.58 15.50 16.45 16.97 17.70 
Government 6.24 6.59 7.05 7.86 9.23 9.46 9.96 
Less: Import 9.04 —10.84 —12.05 —12.99 
Ls G t Transfer Payt 96 —2.35 2.43 2.56 2.77 3.05 3.59 3.56 3.91 
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Jan eb Mz Apr May June July Aug 


Related Financial Institutions 


End of Period STATE BANKS 


198 217 225 221 211 214 213 217 212 220 CLAIMS GOVERNMENT 
6,441 6,850 6,880 6,969 7,014 CLAIMS PRIVATE SECTOR 
6,617 6,754 6,985 7,122 7,177 7,302 Assets Liabilities 

832 775 756 749 732 719 713 703 700 a52 

591 607 624 626 631 626 63 634 635 634 638 CAPITAL ACCOUNTS b52 
5,032 5.215 5,303 5,576 5,582 », 618 », 637 », 650 5,729 >, 798 5,813 CREDIT FROM GOVERNMENT c52 

CREDIT ASSOCIATIONS 
1,662 1,682 1,720 1,800 1,832 1,860 CLAIMS ON PRIVATE SECTOR 53 
1,810 1,866 1,994 Assets Liabilities 
1,511 1,574 1,63 1,659 1,734 1,771 (NET 
106 106 106 116 119 135 CAPITAL ACCOUNTS b54 


LIFE INSURANCE 


Within Period Receipts and Payments 


PREMIUM RECEIPTS 
INVESTMENT INCOME 55 
BENEFIT PAYMENTS 
End of Period 
4,704 4,771 4,847 4,980 5,203 Total Assets 
56 75 65 75 69 57 CASH a 
1,191 1,197 1,191 1,185 1,241 1,244 CLAIMS ON GOVERNMENT b 
560 559 559 575 589 597 CLAIMS ON LOCAL GOVERNMENTS c 
2,335 2,379 2,469 2,566 2,637 2,709 CLAIMS ON PRIVATE SECTOR d 
R7 RR RR RY RR SY of which: Policy Loans x 
562 561 563 579 596 CLAIMS OTHER 
UNCLASSIFIED ASSETS 


Period Averages Interest, Prices, Production 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 Discount RATE (End of Period). 60 
4.61 4.5 5 5 GOVERNMENT BOND YIELD ® 5 
1953 
141 142 146 


100 


149 152 156 160 164 167 167 173 174 SHARE Prices: Industrial a62 
130 126 133 133 135 133 133 131 133 134 Shipping b62 
162 158 168 175 176 179 179 180 176 177 Whaling 
112 112 112 112 112 112 112 Home and Import Goods 
120 121 121 121 121 121 122 123 123 124 Cost LIVING 
147 156 148 152 WAGES 
150 145 135 157 155 164 156 159 134 165 108 INDUSTRIAL PRODUCTION . 66 
147 145 130 156 153 163 154 159 145 167 97 Home Industries a 
162 149 154 161 163 168 161 162 148 160 149 Export Industries b 
104 104 106 106 105 107 106 106 106 108 EMPLOYMENT 
Millions Kroner International Trade 
1,667 548 477 629 507 529 558 186 EXPORTS 
207 165 182 239 68 53 61 44 56 16 50 Fish a 
158 154 160 171 65 55 65 53 59 58 51 Paper c 
2,559 2,710 2,472 2,698 919 966 877 1,011 1,083 1,165 922 IMPORTS, cif 71 
166 434 222 202 207 170 263 189 Ships 
— ane sROSS FREIC van ie 


EXPENSES ABROAD 


162 149 175 > 175< > 169< VOLUME OF EXPORTS (A 

161 157 148 168 > 173< > 161< VOLUME OF EXPorTs (B b73 
136 106 121 158 > 117< > 8&9< Fish a74 
140 114 111 121 > 125< > 113> Wood Pulp. b7 

163 156 165 174 Paper 
105 103 105 102 102< 102< Export Prices (A) 
106 105 105 104 > 103< > 104< EXPORT PRICES (B) ® b76 
114 114 111 112 > 115< => 120< Fish a77 
98 98 99 100 > 100<« > 100< Wood Pulp b77 
107 108 107 108 108< Paper 
97 98 97 96 >» 95< > 96<« IMPORT PRICES (B) ® b7 


Population: 3.2 million 1950; 3.6 million 1960. Before December 29, 1958 the rates for the dollar were set adminis- 


tratively and the buying and selling rates were fixed 7.135/7.15 kroner 


Exchange Rates: The par rate for the dollar 7.143 kroner per per dollar. Administrative rates for most European currencies were 
dollar. Beginning December 29, 1958 with the establishment non- discountinued December 14, 1953, (for the Italian lira August 22, 
resident convertibility for the krone, market rates for the dollar are 1955 and the Austrian schilling January 1957) and rates for these 
free fluctuate within the limits per cent either side the par currencies were permitted fluctuate within limits approximately 
rate. Rates for most European currencies are based this dollar-krone per cent either side par. Rates for other currencies during 
rate and the corresponding rate for the dollar in the market of the country this period were set administratively. 
concerned. See also Exchange Rate notes for United Kingdom. Continued in back of book. 
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1953 =100 
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Pakistan 


1952 1953 1954 1955 1956 1957 1958 1960 


te 
¥ 
~] 
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Gold and Foreign Exchange Million 
$00 1 10 IE } 5 359 312 100 415 337 368 383 4100 
) 18 50 52 19 50 50 


161 248 261 186 216 23 248 
102 102 102 102 102 102 102 
104 104 154 104 104 104 104 


Monetary Survey 
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Millions of Rupees: 


69 59 57 
15] 


905 960 1,035 1,062 


188 322 311 208 


t > 

Wm 
bo 


54 1 2.736 3,099 670 650 2,749 2 867 3,099 

268 516 545 618 695 958 1.093 694 849 958 


83 10 12 98 


499 477 497 496 


~ 
to 
x 
tS 
to 
x 


Population: 1950; 93.8 million 1960 Gold and Foreign Exchange: GOLD includes gold claim 1.2 million 
this, together with OTHER CLAIMS, represents the State Bank’s 
tled claims against the Reserve Bank India for notes withdrawn 
Pakistan after June 1948 (see Monetary Survey 
The devaluation Gross IMF defined and reported the Note the 

hip between the Accounts and Transactions the quota 150 million 
increased from 100 million April 1960. COMMERCIAL BANK 
are the Foreign Exchange the which 
inly the Scheduled Bank 


Exchange Rates: The par rate for the dollar 
The Pakistan rupee 


m circula 
when n ircula 


factors, in rupees per Related Data fr m Other Source Dou! AR ASSETS REPORTED BY US 
‘oreign Liabilities reported the page (for 
from national data see note § on that page). 


IFS Conversion Factors differences in coverag P 
cover only assets held with banks the New York Federal Reserve 


Exchange Rates Foreign 
Trade Exchange Gold 


Monetary Survey: consolidation the accounts the State Bank, 
Jan Gold acquired bef Februar slued the Scheduled Banks, the Post Savings Bank, and the Treasury 
ion of Pakistan a 

FOREIGN ASSETS 


> 


tatistics Pakistan begin after 
(see notes India February 


Pakistan rupee was devalued 


212 229 258 295 298 307 304 301 297 307 
Deposit Money Banks 


Rupees per Dollar: 
b 215 235 219 246 264 yA 
103 103 103 103 102 
104 104 104 104 
8 20al ,134 1,200 1,147 31,774 1,854 1,594 3 1,485 1,908 1,978 1,608 1,753 1,826 1,908 
+0 19 17 17 17 17 17 17 17 17 17 
4 
were administratively set, and IFS nver 
April 1948-1951 8.809 1948-Ju 19% 31 District. 
208 1961 


1960 
Jan Feb Mar Apr 


End Period 


4.725 4.725 4.720 4.730 4.728 4.745 4.742 
4.775 4.775 4.770 4.780 4.795 4.792 4.795 
End of Period 
101 390 415 429 439 
265 246 236 261 288 284 277 
102 102 102 102 102 102 102 102 
104 154 154 154 154 154 154 
End Period 
2,000 1,909 1,860 1,978 2,043 2,109 2,093 2,058 
4,518 4,517 4,644 4,699 1,700 1,698 4,718 1,764 
221 301 270 326 241 238 276 248 
1,690 1,539 2,045 2,095 2,114 
268 366 338 320 313 296 261 
887 5,737 6,199 6,165 6,157 6,023 
3,944 3,815 3,659 4,182 1,166 4,090 4,065 3,971 
1,502 1,439 1,540 1,593 1,573 1,647 1,699 
124 126 112 116 112 
857 685 660 718 784 924 
389 462 580 781 753 750 749 
Monthly Averages 
1,197 1,197 1,181 1,350 1,414 1,219 1,277 
Last Friday of Period 
2,000 1,909 1,860 1,978 2,043 2,109 2,093 2,058 
2,698 2,770 2,812 2,848 2,849 2,914 
160 102 506 397 346 
5,035 4,993 4,987 », 041 5,977 009 5,518 5,490 
3,988 3,928 3,795 4,289 4,255 
36 254 267 241 240 251 250 
62 115 109 47 70 $6 21 
3,678 3,550 3,898 3,798 3,698 
3,685 3,942 3,919 3,836 3,710 
303 362 336 337 289 
857 660 718 784 870 924 


317 297 319 318 


Last Friday Period 


199 244 251 246 224 223 227 
62 64 64 82 69 72 69 
137 180 186 164 155 151 158 
1,024 1,113 1,116 1,110 
177 176 197 195 194 193 194 
1,690 1,539 1,539 1,968 036 09 2,114 
3,220 3,172 3,259 3,670 3,710 3,782 
1,008 946 1,043 1,093 1,088 1,153 1,204 


153 


August 1955. Foreign Exchange was revalued that time, but Gold 
was not revalued until October 1958. Net the national 
currency equivalent the series defined and reported the Note the 
Accounts and Transactions the Fund. For explanation treat- 
ment this item the Monetary Survey, see note Spain; Pakistan 
Type country. CLAIMS GOVERNMENT are not shown before 
1953, since the Scheduled Banks’ holdings central and provincial gov- 
ernment securities are not known. Data include amounts equivalent 
the Treasury currency circulation and Post Office Savings Bank 
deposit Proceeds the revaluation the rupee August 1955 were 
used reduce State Bank Claims Government. UNCLASSIFIED 
include Claims Government before 1953. 


MONEY comprises Monetary Liabilities the State Bank the 
Private Sector, Demand Deposits with Scheduled Banks, and Treasury 
currency held Private Sector. Data include the deposits foreign 
central banks and governments (15, 5, 4, 64, and ‘21 million rupees at the 
ends 1954 through 1958). Data exclude Indian notes and coin 
throughout. These ceased to be legal tender on different dates between 
July 1949 and September 1951. June 1949 the State Bank had 
returned 1,252 million rupees India notes the Reserve Bank 
India, and has assumed liability for the 516 million Pakistan notes 


October 


1961 


Pakistan 


May June July Aug 


Exchange Rates 


4.802 4.805 4.800 4.778 SELLING RATE 
Gold and Foreign Exchange 
424 394 382 369 STATE BANK 10 
52 52 52 52 Gold a 
269 239 227 215 Foreign Exchange 
102 102 102 102 Other Claims 
154 154 154 Gross IMF 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Monetary Survey 
2,021 1,879 1,821 1,764 FOREIGN ASSETS a20 
264 207 246 211 CLAIMS PROVINCIAL 
2,046 2,124 2,171 2,168 CLAIMS PRIVATE SECTOR 
263 267 316 UNCLASSIFIED ASSETS 
9,396 9,261 9,294 Assets = Liabilities z= 
5,953 869 MONEY 
4,018 3,846 3,773 of which: Currency a 
1,734 1,72 1,650 1,665 QUASI-MONEY 26 
156 224 GOVERNMENT DEPOSITS a27 
919 973 COUNTERPART FUNDS b27 
679 688 UNCLASSIFIED LIABILITIES 
Re lated Data 
1,261 1,478 1,398 BANK CLEARINGS 
State Bank 
2,021 1,879 1,821 1,764 FOREIGN ASSETS 
2,933 2,912 2,909 CLAIMS GOVERNMENT 
70 15 54 19 CLAIMS ON PROVINCIAL GOV’TS 32 
305 347 CLAIMS BANKS 
5,468 5,33 5,279 Assets Liabilities 
1,055 3,927 LIABILITIES 
241 241 To: Banks 
32 62 150 51 Government b 
3,729 Private Sector 
3,750 3,494 In: Notes 
305 298 403 Deposits Zz 
919 973 COUNTERPART FUNDS 


IMF Deposits 
Related Data 


329 320 317 TREASURY CURRENCY 
315 312 Held Private Sector 

Deposit Money Banks 
SCHEDULED BANKS 
211 267 256 232 CASH 40 
150 184 188 162 State Bank 
L283 1,086 1,081 1,095 CLAIMS ON GOVERNMENT 41 

194 192 192 CLAIMS PROVINCIAL 
2,046 2,124 2,171 2,168 CLAIMS PRIVATE SECTOR 
3,684 3,782 3,827 3,823 Assets = Liabilities z 
1,899 1,991 2,018 2,011 DEMAND Deposits 44 
1,238 1,228 1,154 1,169 


CREDIT FROM STATE BANK 


SAVINGS BANK: Deposits 


that had been issued the Reserve Bank the end June 1948 
before the establishment the State Bank. Partial settlement for 
these transactions 1,768 million rupees was made the transfer 
1,277 million rupees assets from the Reserve Bank the State Bank 
and the balance 490 million rupees still outstanding claim 
against India. QUASI-MONEY comprises Time and Savings Deposits 
the Deposit Money Banks. GOVERNMENT include small 
Provincial Government balances the State Bank. COUNTERPART 
represent rupee proceeds the sales commodities received 
Pakistan under economic aid. Related Data: BANK CLEARINGS are monthly 
totals and averages of monthly totals of checks cleared at all clearing 
houses. The number clearing houses, however, was 
1952 and 1953. (See note Monetary Survey the Netherlands for 
description bank debits and clearing 


State Bank: FOREIGN ASSETS: Foreign Exchange holdings were 
revalued August 1955 when the Pakistan rupee was devalued. Gold 
was revalued between August and October 1958, the bulk the 
latter date. CLAIMS BANKS relate mainly Scheduled Banks; also 
includes credits granted Provincial Cooperative Banks. Assets 
Liabilities the balance sheet total, less notes held the Banking 
Department. 


209 


4 
4 


J 


1956 1957 1958 1959 1960 I Il lil IV 
Per Cent: 

60 3.00 3.00 3.00 3.00 3.00 3.00 3.00 4.00 4.00 4.00 4.00 4.00 4.00 
2 .95 1.44 

3 3.31 

1953 =100 
63 90 100 98 94 97 106 110 106 113 102 104 108 111 


129 162 184 194 208 232 261 232 222 233 240 
International Trade Millions Rupees 
70 1,762 1,453 1,187 1,505 1,620 1,706 1,436 1,527 1,873 348 32 340 515 
697 751 840 680 806 181 247 
71 2,083 1,15% 1,104 1 ,O87 1,986 2,096 1,888 1,681 112 411 310 436 
1953 =100 
72a 87 100 0 3] 25 25 16 9 
72b 100 77 82 64 66 118 
7: 142 100 107 160 136 27 125 131 
a 155 100 109 107 100 99 99 97 
146 100 106 183 155 140 133 146 
Government Finance April 
Revenue a 1,314 1,394 1,181 
1,878 1,445 1,431 
Lending 97 201 
FINANCING 
Net Borrowing: 195 234 874 904 170 185 
Foreign Cy. 81b 71 17 9 13 6 232 
Finance Fr Foreign Aid 82 A 6Y 6 108 114 
Monetary Operations a &3 18 () 18 24 35 106 5 
Treas. Depository Func nsa 84 108 40) 125 12 
Use of Cash Balance 85 0 139 l 142 158 271 188 02 
ToTAL DEBT 86 3,051 256 661 4,51 5,420 
Held t a 1,301 l ] 1,281 1,988 2,55 
b 406 661 824 
c 4 45 110 155 
d 395 604 598 5&9 
896 1,023 1,186 
INTRAGO\ 87 137 152 168 184 220 228 


National Income Millions Rupees: Year Beginning April 
NATIONAL INCOME 9018,482 19,447 19,857 19,516 20,785 20,987 20,839 


Deposit Money Banks: SCHEDULED BANKS 


PRODUCTION: The index Industrial Production weighted 1954 
conducted the Scheduled Banl 


iled value added. Newly manufacturing industry cotton yarn and cloth 


Banks are not as important in Pakistan as in have about 50 per cent of the weight. A number of industries, account- 
India number declining. Cooperat led ing for about one-fourth the value added 1954, whose production has 
since the but there are organized avi not increased recent years, are not included the index; hence the 
cooperat dit system. CLAIMS PRIVATE SECTOR index tends overstate the increase production. Some production 
vances ing about million rupees data are adjusted for seasonal fluctuations 

Decemt advances and indiv 


n i 
nted. A 
represents the total assets reported excludir 

a 


ata represent the total report 


includes foreign bills disco 


International include only those re-exports previously 
cleared through Customs imports. IMPORTS include direct imports 
f 


home 1957 and 1958 exports are adjusted include 102.6 
Interest, Prices, Production: DISCOUNT RATE the basic rate and 19.4 million rupees, respectively, for silver returned the United 


ible paper for commercial bank States. The index PRICES refers unit values computed 


which the State Bank discoun 


fa 


Since August 1952, the volume discounts has the Laspeyres index with April 1948-March 1949 
unts Claims Banks the State Bank section weight 


January 14, 1959, 4.0. 


ce 194% a CALL MONEY RATE: Interbank call loans ir There is also an rt Price index with 1948/49 weights but the 
the rate between zero and Discount Rate pattern trade that year very different from the present pattern. 

ter tightness banks’ cash position After The import price index rupees shows abnormal rise recent year 

November 1960 rate has risen above the Discount can seen when converted into dollar 

because the State the amount its discounts the 

rate time high seasonal requirement See also note Call Import Price Index, 

Money Rate in Burma and Ge rmany. GOVERNMENT BOND YIELD 1952 1953 1954 1955 1956 1957 1958 1959 1960 

ld to maturity of 2 wont handc of Tho man v data are A 
Yield ma wy 3 per cent bonds of 1968 The m vy dataa In Rupees 102 100 99 120 158 180 193 187 194 
averages Friday yields; quarterly and annual data are averages the Dollars 102 101 110 125 134 130 135 


mor 


PRICES 1943-44 3ALANCE PAYMENTS: The data are summarized from the IMF 
family Yearbook statement. All entries for aid transactions are based 
sources lines indicate agreement except occa- 
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mrenthiy data 


1953 


100 


Period Averages 


4.00 4.00 
3.85 3.32 2.38 
3.47 3.48 3.49 


4.00 
4.11 


3.56 


113 113 113 113 
261 249 25% 280 
Millions Rupees 
472 516 368 517 
59 90 47 15 
188 169 142 307 
651 847 728 S86 
1953 =100 
130 146 165 198 
102 108 109 112 
135 160 196 250 


for Pakistan the January 1961 issue. 
agreement with the change outstanding amounts. 


Pakistan Rupees): 


Goods and Services 
Exports, fob 
4s in line 70 
Difference 
Imports, private, 
record 
4a in line 71 
Difference 
Transportation and insurance 
net 


exchange record 
trade returns 


fob (exchangs 


trade returns 


Government, n.i.e.: credit 
Government, n.i.e.: debit 
Other (net 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 


LONG-TERM CAPITAI 

Loans received 

Official repayments 

UK securities 

SHORT-TERM CAPITAL 

Net IMF position, line 13 

Liabilities 

State Bank 
eign assets 

As in line 30 

Adjustment to exclude gold 

4djustment to erclude long-term 

Advance payments to US 
Government 

Bank (Banking Dept), 
commercial banks, and other 
institutions’ assets, and valu- 
ation correction 

Monetary gold (increase 

As in line 10a 

Valuation adjustment 


Issue Dept 
increase — ) 


for 


State 


Net Errors and Omissions 
Preliminary 


included with private imports. 


Government 
Finance. 


? Including 


1,707.5 
0 


x 


4.9 


government 


25 


Jan 


4.00 
4.34 


3.65 


113 


Feb 


4.00 
4.56 
3.65 


63 
256 
117 
350 


sionally for rounding and conversion with corresponding data the page 


Mar 


Apr 


4.00 4.00 
4.16 3.69 
3.66 3.69 


Pakistan 


Interest, Prices, Production 


May June July Aug 


4.00 4.00 4.00 RATE (End Period) 
3.53 3.70 3.75 CALL MONEY RATE 
3.68 3.70 3.69 3.70 GOVERNMENT YIELD 


114 114 
135 126 
16 10 
65 47 
255 303 
25 15 
4] 27 
25 267 
124 123 
338 365 


For capital account entries the 


Imports 


Schemes and government enterprises. 


vincial government, net repayments. 


19 
497 


10 


59 
1 


0 


te 


19 
240 
728 


9 


Government 


Finance: Data are reported the 
Revenue includes the net cash receipts State Trading 


n Millions of 


First Half 


59! 1960! 
5 571.8 
4 931.9 
0 987.0 
+ 1 
2 1,487.7 
0 1,500.0 
12.3 
72.3 
2 100.5 
2 53.93 
0 9.7 
9 3.4 
2.3 
7 336.0 
4 194.1 
9 250.1 
9 42.1 
0 42.3 
60.0 
0 2.3 
6 289.2 
1.0 
0 9.6 
0 SOF 
2 243.5 
0 9.6 
0 9.6 
1 47.4 

imports are 


Ministry 


Lending, primarily pro- 


Finance from Foreign Aid 


comprises domestic government finance received under the Colombo 


October 


113 115 Cost oF LIVING 63 
INDUSTRIAL PRODUCTION 
International Trade 
EXPORTS 

Cotton a 

Jute 
cif 
VOLUME EXPORTS 

Cotton a72 

Jute b72 
EXPORT PRICES 

Cotton a 

Jute b 


Plan aid program and from foreign aid programs 
Finance notes for Austria). 
age and the share the profits the State 
ury Depository Functions include the net change balances arising 
from the transfer funds domestically and abroad for others well 
balances arising from intragovernmental transactions. } Data for 1958 
are for the fifteen months beginning April 1, 1958 and ending June 30, 
1959. Data for 1959 refer year beginning July 


(see Government 
Monetary Operations comprise seignior- 


The revised estimates for 1960 and budget estimates for 1961 are 


follows (millions rupees: year beginning July 
1960 
DerFicit ( OR SURPLUS 1,402 
Revenue 1,962 
Expenditure 2,579 
Lending 786 
FINANCING 
Net Borrowing: Rupee 333 65 
Foreign Currency 354 645 
Finance from Foreign Aid 536 765 
Monetary Operations 53 2 
Treas. Depository Functions 41 60 
Use of Cash Balances 168 47 


The ownership distribution covers the sum rupee and foreign 
currency debt balances. Foreign Currency debt the ends March 
1953 through 1958 was 70, 92, 123, 161, 163, 166 millions rupees. 


Small discrepancies between the changes debt balances and the Net 
Borrowing entries are due principally differences between book valu- 
ations and the cash proceeds borrowing. The large discrepancy 
between the two sets data for fiscal year beginning April 1955 
arises from the rupee devaluation. Profits from the revaluation the 
State foreign assets were used redeem the 
unfunded debt the Bank. Because the devaluation the rupee 
the government was required deposit additional noninterest-bearing 
bills its national currency subscriptions the IMF and 
IBRD. Both these debt operations are recorded the 
Debt data but are not recorded the cash transactions figures for Net 
Borrowing. 


Although direct comparisions cannot made with figures for Claims 
Government given sections and the country page the two 
sets of statistics are consistent. Small differences are due to timing, 
valuation, and smillar accounting problems. 


National Income: prices; including taxes exports. The 
figures are official estimates; they are not internationally comparable. 


1960 1961 
113 
188 209 
hed 
| 
130 105 
257 227 
3 
243 
116 
328 
: 
1957 1958 | | 
973.4 
1,392.2 1,587.8 
1,436.0 1,527.0 672 
1.5 43.8 60.0 56 
806.6 714.7 319 
2,096.0 1,888.0 1,681.0 721 
1,284 1,081 L 966.3 
90.3 84.7 28 
113.6 173.6 158.7 &5 
1,615.1? —1,634.6? —1,443.2 713 
74.7 13.3 3.5 7 
5.3 6.2 9.6 9 
29.4 2.6 98 2 
261.4 473.3 469.1 2x 
249.1 189.2 448.5 352 
138.8 56.0 57.5 
15.9 254.4 —307.1 227 
157.1 132.8 30.9 115 
276.0 —27.7 109.9 38 . 
260.1 109.3 423.3 
117.4 6.3 
15.9 254.4 $07.1 227 
29.9 33.6 
28.4 61.6 4 
4 6.3 
0 6.3 5 
‘ 
211 


Panama 


50 


Deposit Money Banks 


International Trade 
30 “~~ 7\ Vv 


14 
/ 
2 
959 1960 1961 


National Income 
NATIONAL INCOME 
GROSS NATIONAL PRODUCT 


RIVATE BANKS 


1952 


40 33.5 
6.3 
27.2 


> 
43a 2 


45 
a 2.4 
b 5.1 
c 6 


47 
a 5.6 


11.63 


242.5 
281.5 


1953 


28.1 
61.8 
2.4 
36.9 
15.4 

10.9 

11.6 


60.0 
22.3 
6.9 
6 4 


1.0 
3.4 
19.6 
32.8 


».08 


1954 


73.8 
95.5 
15.4 
36.6 
1.8 
93.4 
6 
18.4 
6.3 
25.3 
9.5 
1.5 


20.0 
15.4 
18.2 
6 
6.7 
25.3 


36 
10 
6.4 
3.7 
11.8 
6.2 
6.8 


1.77 
65 
1.96 
72.32 


1955 


42.1 
85.7 
63.6 


15.4 

1.7 


7.0 
22.1 
1.5 


&.6 
3.6 
2.3 
| 
3.1 
24.6 


~I-1 Co 


19 
26.21 
2.38 
74.87 


75 
105 
108 

100 

1.36 
45.28 
46.63 
.63 
.19 
32.39 


vi 
299 


1956 
OY.3 
17.6 
.2 
26.5 
15.6 
3.5 
5.0 


‘ 
1.0 
G 

4 9 
0 
Gg 7 
yA 

1 
10.8 
3.6 
14.2 
2.6 
10.2 
7”) 
i 

> 
00 
133 
62 
19 
113 
102 

1 
105 
4d 
TR 


1957 

15.2 
120.8 
19.7 
5 

64.7 
7.9 
104.9 
23.4 
19.3 
11.1 
66.0 


2.6 
37.3 
14.5 
10.8 
15.2 
10.2 
99 


13.86 


Millions 


315.9 
366.5 


1958 


18.0 
5 
1.4 
67.6 
14.0 
131.0 1 
39.9 
25.0 
31.6 
8.7 
1.8 
29.38 
6.7 
23.1 
5 
29 5 
74.4 
23.0 
31.6 
1.3 
3.4 


1959 

40.2 
9 
24.7 
04.5 


5 
84.5 
10.6 

41.8 
10.9 
36.6 
14.6 
5.8 
mAs) ~ 
6.7 


26.2 
9.8 
6.6 


3.9 


3 | 45.0 
56.6 56.1 
16.4 15.6 
10.8 10.5 
5.6 5.2 
16.5 17.3 
10.9 
9.4 10.1 
9 499 
33.18 5.00 
.89 23.52 
1.12 1.18 
1.90 
93 . 28 97.60 
148 157 
6% 90 
124 129 
a0 9] 
125 100 
106 106 


of Balboas 


318.2 
367 


1960 


123.0 
19.9 
103.1 
23.9 


23. 
19 

hae. 
30.90 
15.9 
16.6 
9 
» 9 
16.6 
8.9 
10.5 
83.8 
26.1 
9.8 
30.5 
7 49 
i.e 


47.6 
62.6 
16.3 
3 
0 


156.5 
2.3 
10.0 


5 
26.1 
36.5 
12.8 


69.8 
31.6 
1.8 
2.0 
6.7 
25.3 
10.0 
30.5 
78.0 
8.9 
56.5 
9 
3.0 


1959 


Millions of US De 
45.7 


146.9 156.6 
27.3 25.4 
119.4 131.1 

Millions of Ba 
45.7 45.7 
35.3 35.2 
10.4 10.5 
1.6 
73.6 
10.3 10.7 
131.3 37.5 
12.8 13.6 
26.8 
10.4 9 
2.8 


— 


70.8 77.1 
37 1 39.2 


yllars: 


te 


84.5 
10.6 
136.8 
41.8 
10.9 
36.6 
14.6 

5.8 
lhoas 


Millions of Balboas: 


27.9 28.1 
6.1 6.6 
21.8 21.4 
10.4 10.5 
$2.7 36.2 
75.5 80.5 
26.1 26.7 
9 3 9.5 
32.8 36.4 


~ 


10.1 8.3 

7.0 7.0 

2:7 
A 

1.3 Lee 
40.9 43.3 
55.8 57.0 
16.7 16.8 

7.6 10.7 
9.1 6.1 
17.5 18.2 
10.4 9.8 
10.0 10.1 

1953 

49 QQ 

Millions of B 


9.14 


1953 
156 164 
129 48 
124 133 
91 91 
101 90 
106 107 


Millions 


lions of Ba 


6. 


45.0 
56.1 
15.6 
10.5 
5. 
10.1 
100 
99 


alboas 
7.21 
5.36 


100 
143 
149 
107 


alboas 


1961 


40+ 52.0 5? 48.0 34.5 
29.4 29.1 
Monetary Survey 
36.5 30.1 30.1 
: b 15.5 10.1 10.5 10.1 
TOR 23 4.2 14.6 9.6 
EPOSIT MONEY (24 18.4 22.1 
9.2 9.1 10.2 13. 14.0 
1.1 1.4 1.3 1.4 1.6 1.9 1.9 2.0 
35 
6.8 5.8 6.2 
24.9 14.6 9.2 19.5 19.5 
15.5 15.4 15.4 9.5 10.1 10.1 
11.8 11.3 19.1 27.4 39.4 39.4 
57. 56.1 80.7 
: 43b 28.0 19.3 36.6 
44 2.6 2.6 3.3 1.5 4.6 3.4 3.9 4.5 
VERNMENT BANKS 4.2 4.5 3.8 4.0 3.9 
2.4 2.0 1.1 2.1 1.2 1.8 
5 1.0 3.4 3.1 
46a 2.5 3.4 1.0 
46b 17.4 21.4 39.1 
29.8 54.8 
7.9 
1.4 9.5 
48a 10.5 11.5 19.8 18.4 i.e 
48b 5.7 5.9 9.6 
6.7 6.4 11.3 9.5 
16.40 22.14 24.42 21.28 6.15 6.14 
71.23 108.76 20.56 23.61 25.50 
100 122 148 158 142 164 
100 100 107 108 107 
Government Finance 
—1.54 .87 —11.50 1.23 
37.82 42.14 43.28 12.57 12.30 
54.55 51.54 64.43 12.30 13.53 
.93 .26 81 1.29 14.28 .05 .57 
R32 °6 66 30.01 30.39 40.59 37.01 
212 


End Period 


1953 =100 
167 170 
141 
137 140 
108 107 


Millions Balboas 


October 


40.0 37.9 29.6 
128.1 115.7 126.8 
25.4 22.1 15.9 
102.8 93.6 110.9 
End Period 
40.0 37.9 29.6 
29.4 26.7 18.9 
10.6 11.2 10.7 

1.4 
89.6 92.7 92.6 

12.7 12.8 
142.3 144.8 136.3 
42.5 44.2 1.6 
27.8 29.6 

8.7 10.2 8.1 

36.9 34.5 31.9 
15.0 15.5 16.0 
11.4 11.0 9.2 
Monthly Ave rages 

115.6 
2.0 1.8 
End of Period 
26.1 21.9 15.3 
7.3 6.5 6.4 
18.7 15.4 8.9 
10.6 11.2 10.7 
2.4 45.0 
85.3 85.3 77.4 
25.3 28.0 24.6 
9.7 10.0 9.9 
31.9 
§.2 3.8 2.0 

4.4 4.5 4.5 

End of Period 
5.0 6.3 5.7 
3.4 3.5 3.1 
1.6 1.5 
1.3 4 
1.1 1.1 
47.2 
57.0 59.5 58.9 
17.2 16.2 17.0 
11.2 10.7 11.5 
6.0 5.5 5.4 
18.1 19.4 19.7 
8.6 10.2 8.1 
10.6 11.0 11.4 


1953 =100 
98 49 
Millions Balboas 
9.64 7.30 
6.27 6.38 
26.43 26.75 


to 
bo 


5-3 


own 


107.9 
16.4 


9 


8. 


1.5 


100.1 
15.6 
84.5 


110 


to 


_ 


110 


38 


‘ 


Apr 


8.8 


132.1 


2.0 


1961 


May 


79.8 


S./ 


39.9 


2.3 


Notes back book 


June 


130.0 


9 9 


July 


77.3 
12.6 
64.6 


Aug 


Panama 


Gold and Foreign Exchange 
Gross IMF 
MONEY BANKS 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
Panamanian Gov't and Banks 


Private Sector 

Monetary Survey 
FOREIGN ASSETS 

Cash 

Foreign Investments 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilities 

MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
FOREIGN DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data: BANK 


To: Domestic Demand Deposits a28 


Foreign Deposits 
Quasi-Money 
Deposit Money Banks 
PRIVATE BANKS 
CASH 
Currency 
Deposits Abroad 
FOREIGN INVESTMENTS 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CURRENT AND SIGHT DEPOSITS 
TIME AND SAVINGS 
FOREIGN DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
GOVERNMENT BANKS 
CASH 
Currency 
Domestic Banks 
Deposits Abroad 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CURRENT AND SIGHT 
Private Sector 
Official Entities 
TIME AND SAVINGS DEPOSITS 
GOVERNMENT 
CAPITAL ACCOUNTS 
Prices 
Cost LIVING 
International Trade 
EXPORTS 
Bananas 
Cacao 
Abaca 
Re-exports 
fob 


VOLUME EXPORTS 
Bananas 
Cacao 
VOLUME IMPORTS 
Bananas 
Cacao 
Prices (US Exports) 


Government Finance 


(—) SURPLUS 
Revenue 
Expenditure 
FINANCING 


Net Domestie Borrowing 
Net Foreign Borrowing 
Use Cash Balances 
DEBT 
FOREIGN DEBT 


b28 


34.5 28.9 
34.5 28.9 
23.9 19.0 
10.5 9.9 b 
1.4 1.6 
95.9 97.8 
14.6 13.4 
146.4 141.7 
42.4 43.9 
28.2 29.3 
30.5 30.6 b26 
15.9 15.9 
16.6 12.6 
16.6 13.0 
6.9 
6.1 
10. 9.9 a4l 
48. 51.8 b4l 
83. $2.5 
26. 27.4 
9.9 a43 
30. 30.6 b43 
5.6 
4.3 
46. b46 
rd 59. 
a 
18. a48 
b48 
1.66 1.83 2.42 2.87 3.67 3.01 2.67 
3.41 1.10 1.25 1.74 1.84 2.43 1.83 1.92 
7.72 11.10 10.83 9.69 8.98 10.84 
139 100 139 147 194 147 153 a73 
147 190 112 b73 
134 153 > 138< - 74 
108 108 108 111 111 111 110 
a8l 
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Paraguay 


150T 


ARANIES PER AR 


100 


Gold and Foreign 


3.94 
3.71 2.43 3.01 
1.38 
Ra 3.50 50 3.88 
3.99 4.71 
-60 
L l .00 00 3.58 
Monetary Survey 
BO Private SECTOR 531 379 
103 149 
1,121 
wont 
861 1,070 
20: 59 618 
102 
217 
153 
8+ 73 208 
63 
377 
416 103 149 
764 
628 1,410 
980 
164 210 
344 Y 618 
152 
79 16 690 
193 290 
10 164 210 
161 
4 40 
154 83 227 
ROM AL BANK (4 19 46 154 
359 1,12) 
1,544 
453 
18 77 90 
16 5 7 
< 58 1 1 
15 138 65 168 
1959 19 941 158 2 730 
Population: 1.3 million milli 1960 
Exchange Rate: S , all exch et 
tina fi nt all t 
i ing es of 10 per cent of th 
re of 1 “ent of the 
bord eount exch 
Accounts, computations are made at the rate of 122 guar: 
110 guaranies per dollar from January 20, 9 to June 1 
From Aug 957 Jar W: 
reduced 7 per t the 
ircharges per cent were introduced 
ere increased to 10 per cent in August 19 
1960 


214 


1952 


00 
00 


1953 


9.00 

15.00 
54.00 
8.50 


1954 


15.00 


49.00 


21.00 


56.00 
63.30 


12 

9 


1956 1957 


60.00 111.30 


33 6.07 
.14 
5 .83 

92 


78 
65 
) 
16 36 
6 
41 
41 
1.84 
I 


Before March 
Effective export rate 
US dollar plus 


lz 


irren 

rates 
effective 
third 


Millions of 


per dollar (par rate plus 25 
Capital trans- 
market were made 


1957 Paraguay had complex 
were based on 


1 broken cro 


so 


area 
from late 1955 


to 42 guaranies per dollar 


Guaranies per Dollar: 


22.00 122.00 


US Dollars: 


“ox 


RO 14 
6.19 
95 .67 
6.65 

of Guaranies: 
460 356 
282 
825 
418 
,496 2,622 
914 
,703 4,830 


6 1,583 
60 252 
609 706 
66 240 

592 


s of Guaranies: 


668 706 
360 418 
, 846 1,899 
3,166 3,302 
,208 2,219 
509 4100 

106 

130 

542 

610 


s of Guaranies: 


539 393 
138 94 
402 299 
36 8 
120 118 
835 3,755 


3 1,025 


37 227 
34 96 
109 
1,758 


alue guaranies 
guaranies, and at the 
The par rate applied 


and certain 


ystem multiple 
21 guaranties per 
rates ranged 
s between cur- 

allocated according to 
sterling, Swiss frane, and 

‘he mark with effective import 


lar and (2) all other currencies with 
Before November 1955 a 
applied to imports from 


1961 


15.12-) 
30. 75.00 85. 
3.85 7.35 3.00 6.04 5.60 
6.09 6.98 5.70 3.40 
3.88 2.38 3.88 3.13 6.19 7.63 3.63 
4.70 3.19 1.06 32 67 .48 45 55 
3.58 5.13 3.44 6.65 1.56 
Millions 
217 262 282 290 481 426 
259 643 744 825 890 760 765 
224 402 324 621 
1,986 2, 360 2,622 2,714 2,386 2 
252 914 892 894 857 795 
1,426 1,941 1,997 2,384 [ses 2,674 2,342 2,370 2,569 2,609 
817 1,100 1 ,225 1,414 , 983 1,614 1,307 1,342 Re 
175 95 152 161 252 349 189 212 
353 415 577 692 706 386 740 700 
206 280 443 266 240 304 249 253 
312 811 832 850 592 540 695 622 
342 300 208 324 431 226 297 358 431 
116 668 423 116 645 603 
245 312 492 618 706 768 635 642 
224 324 418 621 327 
1,460 1,743 1,885 1,899 1,862 1,864 1,869 
2,097 2,907 3,173 3,478 3,302 3,172 3,096 
1,307 1,762 2,072 2,127 2,219 2,374 2,019 2,098 
287 3838 412 455 400 166 168 907 
817 1,100 1,225 1,414 1,583 1,614 1,307 
198 209 156 106 125 129 107 
226 102 130 169 114 142 
920 1,218 1,511 1,677 1,720 1,411 1,506 
387 544 726 616 608 
880 569 49] 670 610 370 705 676 
108 183 283 207 203 183 
282 4178 393 173 521 564 
102 106 104 164 
179 2 SRL 299 67 417 100 
126 118 122 124 122 
159 128 227 312 160 184 2% 
28 23 96 17 35 24 : 
204 2 409 409 204 412 415 1 
1,413 Ls 1,774 1,758 1,801 1,790 1,777 1,7 
March 1956 Paraguay established par 
per dollar, replacing the former par 
es same time greatly simplified its exchange system. 
isactions are to all exports, essential imports, government transactions, 777! 
Gas exported guaranie ircharge) applied to nonesser 
ports except and services not included the 
transactior iree rate 3), 
For Fund 
es per dollar 
1960 
minu taxe 
from==1 to per dollar wit! 
15 per cent; xchange for 
iddition the dollar, 
59 and to 15 port rates of 21 to 65 gu 
rates (21 


Mar Apr 


End of Pe riod 


122.00 122.00 126.00 126.00 126.00 126.00 126.00 126.00 


End of Pe riod 


or 


.30 .20 AT S6 . 66 1.11 
.10 13 OS 10 10 ll OS 
02 15 43 19 32 74 
12 11 ome 26 25 29 
06 
6.44 6.44 6.69 7.63 7.63 7.63 8.00 
38 .53 40 48 36 27 30 54 
1 6 
End of Period 
17 16 14 1 16 26 y 4 90 
25 282 251 290 290 290 244 244 
828 812 844 876 849 798 
176 24 582 621 614 619 655 643 
2,590 2,529 2,088 2,714 2, 702 2,730 2,768 2,738 
939 914 857 939 937 962 959 
4,626 4,512 4.63 1,825 4,857 4,889 1,993 4,985 
2,396 2,460 2,586 2,674 672 2,733 2,812 2.442 
1,359 1,394 1,412 1,614 1,460 1,510 1,567 1,621 
271 299 316 349 348 373 
601 504 397 386 399 390 187 396 
298 324 342 304 358 328 296 272 
612 516 518 940 551 556 561 566 
148 109 475 572 547 534 556 606 
End Period 
126 138 116 150 166 140 
710 690 722 768 746 676 
476 524 582 62 614 619 655 643 
1,903 1,943 1,856 1,862 1,864 1,869 1,855 1,857 
3,103 3,067 3,154 3,172 3,193 3,220 3,242 3, 253 
2,059 2,180 2,326 2,37 2,384 >, 406 2,416 2,421 
410 469 579 166 576 573 559 533 
1,359 1,394 1,412 1,614 1,460 1,510 1,567 1,621 
130 134 126 125 160 151 129 137 
161 184 208 169 187 173 162 129 
1,450 1,512 1,517 1,720 1,565 1,604 1,664 1,727 
608 669 654 752 694 
28 35 27 38 35 35 37 3 
543 181] 384 370 375 37 369 372 
54 68 120 115 115 111 110 110 
188 100 36 36 36 36 36 37 
End of Period 
164 4196 594 473 606 612 595 569 
92 118 104 106 105 95 98 106 
372 378 490 367 501 517 497 164 
24 9 1 4 19 29 28 y4 
119 122 122 122 122 122 122 
2,590 2,529 2,588 2,714 2,702 2,730 2,768 2,738 
3,840 3,823 4,042 4,178 4,195 4,216 
1,037 1,067 1,174 1,060 hele 1,223 1,245 1,151 
243 264 289 312 296 313 343 339 
59 24 13 17 24 17 18 24 
8 6 & 10 11 4 5 5 
424 416 482 504 515 520 925 529 


1,799 1,813 


Argentina. Invisible transactions were made free rate which, 
February 1956, was quoted 68.25 per dollar. 


Gold and Foreign Exchange: CENTRAL BANK Payments Agreements 
Net) represents the balance of all transactions completed and settled 
through clearing accounts (when negative shown zero). Gross IMF 
POSITION defined and reported the Note the Accounts and 


the Fund. quota million dollars 

from million November 1960, from 7.5 million 
December 1959 and o from original quota of 3.5 million in July 1957. 
Almost all the COMMERCIAL BANKS’ assets were held for account of the 


Central Bank, before the exchange reform of 1957. 


Related Data from Other Sources; DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities reported the page (for 
differences coverage from national data see note that page). 


Data cover only assets held at banks in the New York Federal Reserve 
District. 


October 


1961 


126.00 


Paraguay 


May June July Aug 


Exchange Rate 


126.00 126.00 126.00 RATE 


Gold and Foreign Exchange 


1.73 2.14 2.43 CENTRAL BANK 
.10 .10 10 Gold a 
1.15 1.40 1.47 Dollars 
Payments Agreements (Net 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Monetary Survey 
134 212 FOREIGN ASSETS (Net) a20 
244 198 198 IMF b20 
857 856 CLAIMS GOVERNMENT 
645 618 608 CLAIMS OFFICIAL ENTITIES 
2,772 2,784 CLAIMS PRIVATE SECTOR 
942 979 UNCLASSIFIED ASSETS 
5,080 Assets Liabilitie 
2,861 2,891 2,993 MONEY 
1,616 1,645 which: Currency 
384 412 QUASI-MONEY 
424 IMPORT DEPOSITS 
300 305 GOVERNMENT DEPOSITS 28 
590 CAPITAL ACCOUNTS a29 
522 646 UNCLASSIFIED LIABILITIES b29 
Central Bank 
239 324 359 FOREIGN ASSETS 
645 618 608 CLAIMS OFFICIAL ENTITIES 
1,898 1,904 CLAIMS COMMERCIAL BANKS 
3,363 3,514 3,583 Assets = Liabilities p 
2,630 2,702 MONETARY LIABILITIES 
597 688 To: Banks a 
1,616 1,645 Private Sector b 
156 118 115 Official Entities 
135 179 166 Government 
1,764 1,830 In: Currency 
781 866 872 Deposits L 
399 404 426 
103 FOREIGN LIABILITIES 
37 37 36 CAPITAL ACCOUNTS 38 
Commercial Banks 
642 644 CASH 40 
107 119 Currency a 
536 525 Central Bank 
—18 FOREIGN ASSETS (Net) 
122 122 CLAIMS GOVERNMENT 
2,772 2,784 CLAIMS PRIVATE SECTOR 
346 373 QUASI-MONETARY DEPOSITS 
24 23 IMPORT DEPOSITS 46 
10 8 GOVERNMENT DEPOSITS 47 
553 534 CAPITAL ACCOUNTS 18 
1,801 1,822 CREDIT FROM CENTRAL BANK 


Monetary Survey: consolidation the the Central 
Bank (before 1952 the Monetary Department of the Bank of Paraguay) 
and the Commercial Banks. 1 FOREIGN ASSETS as taken from the 
balance sheets of the Central Bank and the Bank of Paraguay repre- 
sent valuations for the most part at par rates (beginning August 1957, 
guaranfes per dollar); and varying nominal accounting rates 
for the private most their exchange transactions, banks 
currently charge (for their sales exchange) the import rate, and 
pay (for purchases) about the same amount, most of which goes to the ex- 


porter (see Exchange Rate note) and part of which goes to the Govern- 
ment. Insofar as this is true, the balance sheet data, beginning August 
1957, reflect the bulk, but not all, of the domestic monetary impact of 


banks’ dealings gold and foreign exchange. Before 1957 foreign 
transactions were effected multiple rates that gave rise substantial 
exchange profits for the Central Bank. These profits, however, were 
distributed between the Central Bank and the Government, were used 


to write off Government debt to the Central Bank. Hence for that 
period the J/FS Foreign Assets do not provide a complete measure of the 


ane 70% 
215 


1959 


1953 =100 
320 


245 


International Trade 


A } S45 7 
114.9 
251.4 
.9 130.1 
109.8 105.1 
197 .7 63.4 
1,155.9 145.0 
6.2 
Villior of ['S Dollars 
32 31.20 26.98 1.93 10.13 9 O08 7.06 
9 1.06 5.03 i 22 80 1.07 -97 
4 2.08 30 11 1.78 -19 
a 4 3. 56 95 66 67 1.15 1.08 
l 53 2.10 4.60 8.05 62 7.14 1.06 3.97 3.00 1.24 
g 1.74 2.72 &Y 95 1.34 97 69 .64 1.59 .04 .05 .24 31 
73 30.66 24.31 2.88 28.96 24.63 27 .36 2.09 26.19 32.46 ». 43 6.46 7.16 7.14 
1953 =100 
74 &Y 100 5) 4 122 105 119 107 8 79 140 115 97 
a 9] 100 107 108 151 114 127 96 16 62 60 
d 129 100 83 144 143 182 220 182 152 
e 142 100 181 152 195 242 248 235 286 
f 100 121 293 164 801 669 
100 12 45 67 91 is 25 16 74 92 


National Income Millions 


NATIONAL INCOME 90 4,415 6,799 8,742 10,703 15,022 19,281 20,730 
GRosS NATIONAL PRODUCT 91 16,450 21,060 23,292 
ne fx ents and receipts in guaranies arising from the banking iness to the Central Bank, but the 
reign exchat purct nd sal See note to Monetar rresponding decline of the Central 
for valu probler multiple banks only after the importers had 
For atior notes Central substantial amount these loans 
Bar rt lata as rep if re net of Foreign Liat < Certain Commercial Bank 
Nt IMF Pos »N he na nal curr eq lent of th r cipation of foreign exchange collec- 
‘ nd reported he Note on tl ~ sand Trar ank’s Exchange Negotiation Account 
tarv S ' j Spain (Par i Ty A ¢ ntr 954, March 1956, and August 1957 


CLAIMS COMMERCIAL BANKS are mainly loans the Bank 


CLAIMS OFFICIAL include loans the Agricultural Cred Paraguav and include the Exchange Negotiation Account. 


ASSETs include the balance sheet total less national currency 
pr € r € Assets, be comprise compulsory guarani deposits of importers with Commercial 
Asse L ities i n the sectior Bar which are redeposited with the Central Bank) plus covering 
be Cor nk, ¢ om mer lep for letters of credi For discussion of similar deposits see 
and the Monetar notes Nicaragua Monetary Survey FOREIGN LIABILITIES comprise 
Liat the Privat nsolidated commercial arrears payments due Brazil and bal- 

and agrees with Gata Central payments agreemen ACCOUNTS include 
Mens comprises time, savings, profits that are annually distributed between the Central Bank and the 


Commercial Banks, plu Government 
Bank. GOVERNMENT 
ide ale . Commercial Banks: The Bank of Paraguay, a Government-owned 
bar nd, as of January 1960, four private foreign banks. The Bank of 
r 19 ré I f rest CASH includes supplementary 


Central Bank, but Commer I rve deposit f the Comr al Banks with the Central Bank. The 
Paraguay 


eX | Ci s high, but the Bank 
nts held are shown the entr has not met its reser quirements and customarily holds little cash, 
the balance sheets that the high private banks. FOREIGN 


represent Central Bank 
reial Bank t 


s FOREIGN ASSETS ne 30), however, 


res net holdings reported 
of liabilities to IBRD. The data 
1 million dollars at the end of 
for the account of the Central 


r Negot k tres is the balance sheet total, 

and Import Dep ire redeposited with the Central Bank and 

two principal BANK. The data for 
made mercial per ome amounts held for the 
their holdings Central ecount intersystem debts 


216 1961 


250+ 60 61 100 124 145 192 234 252 297 335 275 287 , iii 
100 120 148 180 209 221 240 266 232 239 243 
Millions Guaranies 
40+ 
ing sight, and currency 
Quasi-Monetary Deposits the 
- POSITS include balances of Official En 
Institute) at the Central Bank 
Central Bank: Before the exchang 
Paraguay were legal wned the 
Banks were permitted hold workin 
the account the Central Bank. 
“Exchange Negotiation 
Bank and the Commercial Banks, and claims ASSETS (NET) are smaller than the figu 
banks in foreign exchange and Comn ess to the line 11 by the deduction from these data 
Central Bar foreign reflect the banks’ own holdings (about 
not include ints held Commercial Banks for Central 1957) and before August 1957 holdings 


1960 


Feb Mar Apr 


1953 =100 


Millions 


560.) 


of Guaranies 
748.5 992.4 


74. 82.8 
30. 58. 
284. 


845. 


1.04 
8.15 


1953 
145 
96 


196 
243 
802 
203 


under the previous exchange Deposits held Com- 
mercial Banks represent only the lag transfers the Central Bank, 
that is, the net their liabilities clients for advance deposits and their 
asset entry for amounts redeposited at the Central Bank. 


Prices: The index WHOLESALE PRICES includes all commodities 
without regard the distinction between exports, imports, and domes- 
tically produced goods for domestic use. The weights refer 1938. The 
index Cost LIVING based free and controlled prices, weighted 
by the December 1956 family expenditure in Asuncion. 


International Trade: Trade statistics in Paraguay are compiled by the 
Central Bank and dollars. Guarani values are the 
customs values adjusted include subsidies and taxes through February 
1956. The amounts the adjustment the export data are follows 

millions 


2 1954 


65.6 1955 


26 


Between March 1956 and August 1957 both Export and IMPORT data 
in guaranies were compiled at a par value of 60 guaranfes per dollar. 
The guarani import data take into account the taxes levied non- 
essential goods. Following the adoption unitary rate August 
1957, all trade data have been compiled the free rate. The guarani 
values, however, not take into account the export taxes and the import 
surcharges (see note the Exchange Rate section). The implicit rates 
derived from guarani and dollar values are follows: 


Guaranies per US dollar 
Exports 

5.07 

5.54 

53 

hb 

93 


Imports 
4.52 


5. 56 


Jan-June 


October 


1961 


Paraguay 


May June July Aug 


Prices 
WHOLESALE PRICES 
Cost oF LIVING 
International Trade 
EXPORTS 

me 

limber 

Cotton 

Quebracho Extract 

Hides 

Oilseeds 

Meat 

Tobacco 


fob 


EXPORTS 
Timber 
Cotton 
Quebracho Extract 


Hides 
Oilseeds 


Meat 
Tobaceo 
Imports, fob 


VOLUME OF EXPORTS 4 
Timber 
Cotton 


Quebracho Extract 
Hides 

Oilseeds 

Meat 

Tobacco 


values Commodity Exports dollars for 1953 are esti- 
that combines the commodities listed and other minor exports with their 
1954 dollar weights. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding, with corresponding data the page for 
Paraguay the July 1961 issue. For capital account entries the 
agreement is with the change in outstanding amounts. (Jn Millions of 
Dollar 

1958 


19.8 
34.3 


1959 1960! 
4.7 13 


36.2 36.5 


Goods and Services 

Exports, fob, in exchange record 
ie in trade | 4 
Difference 
Imports, fob, in exchange record 
1s in trade returns, 
Difference 

Freight and insurance 
Investment income (net 
Other (net 


returna, line 
9 
44 
32 
11.5 


48 
32 


line 73 


Transfer Payments 


Nonmonetary Sectors 
Private 

Central Government 
Drawings on loans 
Repayments 

Other 


Monetary Sectors 
Commercial banks, line 11 
Central Bank 

Net IMF position 
Payments agreements 
Other liabilities 

Other asset increase 
Monetary gold (increase 


net), lin 


Net Errors and Omissions 


' Preliminary 


National Income: See notes to Ireland. The figures official e 


mates; they are not internationally comparable. 


: 329 332 337 344 368 370 369 375 381 384 386 60 
255 262 270 278 298 309 317 323 329 331 338 61 
181.0 146.8 279.2 254.8 394.8 482.1 333.9 
60 .2 141.3 £6 i<2 32.2 24.8 36.6 38.8 50.5 
50.9 72.5 2.1 23.7 8.1 33..7 35.0 21.9 
36.6 62 .6 6.9 20.7 36.1 10.0 12.8 16.5 18.7 
89.5 148.5 6.1 1.5 31.3 59.5 159.4 226.9 85.6 
7.8 25,7 73.6 90.8 29.2 ‘sa 5.0 &.7 5.6 11.5 17.5 
6.22 7.87 1.47 1.19 2.26 2.06 3.19 3.90 2.70 
.98 1.22 1.80 .35 .38 .58 -58 -61 -52 -53 a 
.04 .08 -18 .02 .O5 -14 .14 -29 .38 -20 b 
. 61 .68 1.14 .26 20 .30 32 -41 c 
41 .78 .59 .10 02 19 26 28 18 d 
.48 50 .06 13 15 e 
‘ 9 or ‘ 
7.16 7.82 9.33 2.26 1.80 2.54 2.01 2.65 2.42 2.49 73 
136 s 82 131 137 133 123 111 a 
160 130 251 7 240 416 107 145 195 224 e 
114 499 473 5 28 173 307 867 1,290 652 ft 
21 66 225 22 16 44 410 40 SS 140 g 
| 
7.4 9.8 
1952 242.7 
1.0 - 1.1 1.2 1.6 
1.5 1.1 4 
2.3 2.2 1.5 2.1 3.4 
3.2 3.0 12.6 3.3 7.4 
6 3.1 12.1 2.5 7.0 
1.9 9.0 1.8 1.8 1.9 
7 9 1.0 
2.6 2.0 5 6 
2.7 5.0 9 1.3 3.3 
> 1.5 2.1 9 5 2 
1.5 2.5 7 1.8 2 : 
; e 10d 3.5 1.0 2.7 6.8 6 
19 21 2 9 7 3 
OS tin 
1953 
1955 40.09 12.53 
1956 56.60 59.50 
; 1957 77.86 75.15 
1958 109.38 102.58 sti 
1959 
1960 
1961 122.21 
217 


1959 
1952 1953 1954 1955 1956 1957 1958 1959 1960 I Il lll IV 


Soles per US Dollar 


1 15.60 19.89 19.00 19.00 19.00 94.49 27 70) ap 27.40 27.70 

sof US Dollars: 
10 55.4 418.9 55.8 1.9 66.9 33.5 31.1 52.3 68.6 28.3 29.5 47.4 
a 45.8 36.3 34.9 34.9 5.1 27.8 19.1 28.0 42.4 19.3 19.3 19.3 28.0 
b 9.6 12.6 20.9 17.0 1.8 D.¢ 12.0 24.3 26.2 9.6 10.2 28.1 24.3 
11 1.2 31.2 34.4 7.5 19.2 16.8 16.8 34.4 
2 13.2 14.2 14.0 19.6 16 24.3 29.0 19.1 20.7 19.0 21.6 19.0 19.1 
a 23.9 27.6 4.4 41.6 21.7 31.8 1.5 28.2 10.6 35.6 
14 14.8 20.2 16.2 29.4 16.9 0.8 0.7 6.0 44. 34.0 31.1 32.4 36.0 


Monetary Survey 


8000 752 1,048 1,281 1,350 1,862 714 1,350 

167 182 150 241 234 167 

211,381 1,635 1,464 814 3,746 3,381 3,668 3,676 3,749 
~ 22 3 606 39 1.946 5,760 6,967 5,655 6.066 6,050 5,760 
23 121 201 414 07 15 992 766 828 833 911 992 

> 5,811 6,543 7,16 8,401 ’ 8 13,364 15,002 12,284 13,631 14,510 13,364 

2,732 3,098 3,372 3,575 6,558 5,366 5,490 5,813 

a 1,216 1,406 1,562 1,661 1,991 2,932 3,181 2,464 2 686 2,727 2,932 

26 1,534 1,733 2,001 4 2,969 5,942 1,684 3,487 3,657 3,748 3,942 

427 394 709 R38 719 831 709 

28 428 510 40 86 629 796 875 794 794 795 796 

807 909 1,306 1,236 2,046 2,472 2,983 3,637 2,106 

Millions of Soles: 

29a4 1,786 5,336 8,088 9,036 11,339 11,184 


Millions of Soles: 


30 597 11 724 675 61 24 4t) 891 1,381 258 284 809 89] 
184 418 159 470 159 141 343 366 
> 1,982 2 258 2 514 » 609 3.157 3,468 1,035 », 065 5,737 4, 5,017 5,865 
34 1,746 2,027 2,218 2,353 2,914 3,227 3,499 4,661 5,358 8 3,826 4,261 
633 657 668 914 1,110 1,616 2,091 1,408 
Zz 68 425 160 463 634 722 664 1,259 1,631 715 1,042 
a 15 | 5 101 70 45 24 168 118 66 94 
b 22 28 24 19 70 17 99 17 
36 47 19 50 3 ) 8 59 62 65 60 61 62 62 
Commercial Savings Banks Millions Soles 
2500 1 40 571 662 684 ) 165 1,096 1,176 1,698 2,107 y 1,132 1,418 1,698 
245 246 6 } SO 552 532 
417 437 §22 7 647 866 1,166 
241 267 459 
358 417 418 
318 »,445 7,914 10,030 10,369 9 596 
O48 2 105 669 3,343 3,414 3,417 
1,668 1,779 2,172 2,577 2,656 2,835 
tell) 26 197 766 758 582 
1,462 1,648 2,011 2 8 2 807 2,797 > 9? 
239 00 414 1] 785 R56 R54 
Development Banks Millions Soles: 
_ a 1 2 22 17 42 39 109 59 60 
b 32 28 6 2 ) 11 70 59 55 
550 691 768 1,090 2,051 2,001 1,794 1,930 
53 34 50 256 297 24 395 398 
55 21 201 414 18Y 146 R28 83 915 992 


Population: 1950; 10.8 million hange rate system see December 


Exchange Rate: ion 17. 1960 hed December 18, 1946, was 
when the previ was hed. Fron 15.3846 cents per sol. 
November 1949 and unt 1960, emp November 1949, Peru introduced new exchange system, but agree- 
rate nd fluc had been in effect } +, n t beer *hed For Fund Accounts com- 
required exporter exchange proceeds t ine ee putation f ide in accordance with the 
for negotiable exchang which either Rules mputations Involving Fluctuating Cur- 
porters monetary authorities the certificate rate rencies 5-127 the 1955 Annual Report. 
mr « her raf fr +} r r } 
eig xcha either dri rate and the conversion factors given below are the implicit rates derived 
cchangs ertificate rate + 
exchange certificate rate from the two sets data. Annual average certificate and draft free 


1961 


60 
Millions of Soles 
¥ 
218 


End of Period 
28.0 
19. 


36.5 
43.5 
End of Period 
1,207 1,435 
167 167 
3,747 3,789 
6,418 6,491 
940 600 
1,461 1,368 
13,941 13,849 
6,005 6,272 
2,869 2,946 
4,040 4,143 
997 
860 S60 
2,089 l 


,726 
Monthly Are rages 
10,845 11,759 
End of Pe riod 
771 813 
3,301 
940 600 
27 134 
5,284 5.068 
1,763 
1,768 
2,968 
3,443 
1 ,320 


End Period 
1,799 1,769 
576 560 

1,209 
436 622 
453 
65 85 
10,523 10,622 
4,023 4,061 
3,093 3,242 
930 819 
895 913 
860 860 
150 147 


End Period 


3,306 
874 
3,417 
870 
871 


2 806 
414 
593 
604 


3,066 
424 
605 
683 


608 


682 


1,815 


182 


684 


6,504 
3,006 
4,659 
851 
938 


2,185 
654 
1,530 
501 


106 


4,166 
3,360 
806 
3,660 
885 
938 


Mar Apr May 


26.81 


11,203 


209 
141 
68 
374 
407 
3,330 


660 
716 


rates, and conversion factors for trade, soles per dollar: 
Exchange Rates 


Certificate 
“Principal” 


Jan/Apr 1960 
May Dee 1960 


! Official rate September-December 


October 


Draft 
“Other’’) 


Conversion Factors 
Exports Imports 


3.96 


+ Not available 


1961 


26.81 


3 


3 


,496 
3,563 


, 836 


,399 
,371 


Peru 


June July Aug 


Exchange Rates 
PRINCIPAL 
OTHER 


Gold and Foreign Exchange 
74.3 82. CENTRAL RESERVE BANK 
47. 7. Gold 
Foreign Exchange 
Gross IMF 
COMMERCIAL AND SAVINGS BANKS 


26.81 26.81 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
of Peruvian Gov’t and Banks 
DOLLAR LIABILITIES REPT. 

Monetary Survey 
FOREIGN ASSETS 
Net IMF 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS DEVELOPMENT BANKS 
UNCLASSIFIED ASSETS 
Assets Liabilities 

MONEY 

which: Currency 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK 


Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS DEVELOPMENT BANKS 
CLAIMS SAV. BANKS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
In: Notes 
Deposits 
FOREIGN CURRENCY DEPOSITS 
Private Sector 
Commercial Savings 
Related Data 


TREASURY COIN 
Held Private Sector 


1,546 
3,548 
418 
184 


5,899 


1,762 
3,520 
434 
136 
6,058 


Commercial and Savings Banks 
CasH 

Currency 

Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets Liabilities 

MONETARY DEPOSITS 

Private Sector 

Government 
TIME AND SAVINGS DEPOSITS 
FOREIGN CURRENCY DEPOSITS 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Development Banks 
CASH 
Currency Central Bank 
Comm. Savings Banks 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 


933 
935 
203 
231 
138 


93 
330 


460 
686 
653 


ou 


418 


Gold and Foreign FOREIGN EXCHANGE practically all 
dollars. Gross IMF defined and reported the Note 
the Accounts and Transactions the Fund. Peru’s quota 
million dollars increased from 27.5 million September 1960 and 
from original quota million October 1959. COMMERCIAL AND 
SAVINGS BANKS holdings include small amount gold. 


Related Data from Other Sources: DOLLAR ASSETS (and LIABILITIES) 
REPORTED are Short-Term Foreign Liabilities (and Assets) 
reported the page (for differences coverage from national data 
see note that page). 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the Treasury 
coin issue. FOREIGN ASSETS are reported the balance sheets, and 
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End of Perio 1 
97 .71\ 27.44 20.92 26.76 26.81 26.81 26.81 | 26.81 2 
66.1 63.7 59.1 64.5 67.5 
0 27.3 42.4 47.4 47.4 47.4 417.4 17.4 a 
30.5 26.2 18.7 16.3 11.7 17.1 20.1 
37.5 37.5 37.5 37.5 37.5 37.5 
21.9 20.7 20.7 20.6 28.9 17.9 19.9 
72.0 76.8 72.2 65.3 62.3 65.4 66.0 64.0 71.5 82.6 
31.5 $31.5 25.5 22.4 24.1 23.9 22.4 30.9 40.8 a 
. i2.9 14.5 18.0 18.3 48.5 50.3 54.7 61.3 63.4 14 
1,610 1,862 | 1,721 1,717 1,711 1,844 2,150 a20 
183 182 180 180 180 183 183 183 b20 
3,743 
746 766 | | 859 908 716 653 418 434 23 
14,943 15,002 15,906 z= : 
6,439 6,558 6,724 6,772 6,872 6,821 25 
3,181 3,048 3,086 3,152 3,122 3,270 
4,343 4,684 1,664 4,753 4,707 4,787 4,994 26 
ROR &38 &39 1,014 970 981 27 
, 871 375 997 1,007 997 28 
2,391 2,046 2,360 
12,601 12,293 12,451 12,432 13,386 . a29 
1,381 1,314 1,251 1,126 1,280 1,359 
3,20 3,263 3,272 3,267 3,268 3,269 3,268 31 
746 766 684 859 908 716 653 
129 141 203 160 120 199 203 33 
5,439 5,666 5,730 5,617 5,660 
5,155 5,286 5,369 5,279 5,346 5,395 5,599 5,720 
2,062 2,091 2,163 2,201 2,047 2,068 2,158 2,274 a ae 
3,589 3,728 3,595 3,632 3,725 3,704 3,773 3,829 4,173 
1,566 1,631 1,691 1,737 1,554 1,642 1,622 1,770 1,548 z 
2,079 2,107 2,223 esnal 2,081 2,169 2,290 40 
676 612 650 728 618 718 625 a 
1,403 1,495 1,573 1,382 1,463 1,451 1,665 b 
531 481 471 591 431 485 604 4l 
102 115 108 104 
6,591 6,851 7,502 44 
11,649 11,449 12,455 
4,180 4,063 4,326 4,486 4,497 | | 4,579 45 
3,260 3,545 3,572 3,559 a 
803 781 914 938 
3,658 3,702 3,755 3,782 i 3,952 . 46 
908 869 939 1,038 
875 997 1,007 997 
129 141 203 160 198 199 184 136 
75 190 174 218 177 178 166 
27 96 119 140 128 127 97 
48 94 54 78 49 51 69 
298 178 613 538 499 160 416 
2,743 3,254 3,275 3,309 3,339 1 
572 603 631 652 a 
940 762 860 908 
1937 3.96 3.96 
1948 14.50 14.05 
1949 17.73 18.19 13.64 16.11 
1950 14.85 15.43 14.92 15.40 
1951 15.08 15.18 15.10 15.17 
1952 15.43 15.55 15.44 15.56 
1954 19.39 19.69 19.36 19.70 : 
1955 19.00 19.18 19.00 19.19 
1956 19.00 19.23 19.00 19.20 
1957 19.00 19.07 19.00 19.07 
1958 23.30 23.40 23.41 23.29 ‘ 
1959 27.45 27.50 27.61 
27.08 


1952 1953 1954 1955 
60 6.00 6.00 6.00 6.00 
8.12 8.06 7.82 
62 100 114 114 
a. 63 97 100 112 121 
a 96 100 110 124 
64 4 100 105 110 
100 107 108 
Trade 
6 70 3,617 3,695 4,744 5,096 
a 1,225 1,102 1,255 1,295 
‘ b 11 87 638 702 
e 267 243 419 
f 191 198 279 07 
232 129 175 263 
287 292.8 249.7 299.6 
100 103 111 
25 b 70 100 104 119 
100 101 101 
d 102 100 118 130 
2 e 133 100 107 125 
103 100 122 129 
116 100 115 150 
100 100 124 
/ 76 115 100 116 oe 
a 20 100 121 124 
b 127 100 104 100 
c 114 100 119 129 
d R&S 100 112 16 
e 87 100 117 115 
; f 93 100 115 120 
156 100 118 
961 
. 77 103 100 112 119 
Government Finance 
DEFICIT OR SURPLUS 80 189 49 93 ) 
Revenue a 3,119 399 3,726 800 
Expenditure 3,308 3,488 3,819 4,770 
Net Borrowing: Sol Sia? 144 ag 
U ( h Balances 82 36 16 ) 70 
Dest: ,204 1,498 1,748 
Foreign 83b 389 362 668 
National Income 
NATIONAL INCOME 16.14 17.15 18.69 20.79 
NATIONAL PRODUCT 20.96 25.08 
Private Investment 4.60 4.99 
Private Consumption 14.49 16.17 17.20 19.33 
Government Revenue 94 2.95 8.45 3.57 1.58 
Le Gov't Transfer Payt 95 4 1 55 7 
tar g 1950 xcey i ri 
2.11 sole per r f eact ear 
west ring the preceding 
see Exchange Rate easure the 
rbitrary fluctuatior 
problems multiple currency Net IMF 
currer equivalent the series defined and reporte 
Note the Accounts and Transactions the Fund. For explana 
the cireulatior Treasu coir CLAIMS 
Liat f the Central Reserve Bank t he Private Sector (inclu 
Offic and Develo outside bar 
and Deposits ing Development 
Bar ASI- MONEY 
pri bilities the 
vate Sector Deposits 
Private GOVERNMENT 


1956 


6.00 

7.70 

14 
in? 
138 

131 
116 
116 

1,629 

625 
639 
$54 
336 
6.933 

361.0 
123 
122 
107 
114 
10 

4 


1959 


1957 1958 1959 1960 I Il 


Per Cent: 
6.00 6.00 9.50 9 ) 6.00 6.00 6.00 9.50 
771 G 26 11.50 9.79 11.62 2.36 11.73 10.29 
1953 =100 
134 126 117 121 118 116 119 116 
141 147 181 214 155 158 196 215 
141 155 179 200 162 171 187 196 
125 135 152 165 142 146 158 162 
120 118 110 110 111 
Millions of Soles 
6,580 8,577 11,722 1,545 2,425 2,616 
1,293 1,765 1,911 1,997 275 137 672 526 
95? 801 996 1,299 268 196 203 330 
120 152 132 178 
166 917 686 2,580 116 164 208 199 
508 386 13 iss 116 4 101 142 
656 110 142 147 161 
264 389 102 125 
10,230 1,901 2,126 2,111 
Millions of US Dollars 
320.0 281.0 311.8 73.2 85.8 94.4 
335.2 71.8 71.6 74.6 76.2 
1953 100 
116 23 127 163 99 120 142 147 
9] 120 128 112 78 121 180 135 
121 100 116 27 120 97 91 156 
113 2g 109 11 96 122 96 121 
159 169 154 117 144 169 
144 97 90 OR 92 71 6 110 
139 155 171 SY 138 167 165 214 
150 140 160 121 177 142 201 
162 156 183 212 165 177 192 188 
128 131 148 166 142 143 151 152 
129 133 135 162 128 131 136 141 
136 136 146 77 151 137 151 143 
129 116 140 139 131 130 144 154 
uy 104 152 66 134 155 153 159 
128 150 174 170 175 179 173 167 
124 144 174 176 160 172 181 181 
148 146 189 Zoe 178 179 204 193 
Ze 139 173 183 152 165 181 192 
190 63 107 
», B45 6.162 6,69 
693 4 
296 
Billions 
23.66 
53.71 6.94 
2.48 
6.01 
1.00 
DEPOSITS comprise mainly the deposits the Caja Depositos 
with Commercial and Savings Bank large part 
the Governmer tax reve! ire collected by the Caja de Depositos, 
independent corporation that responsible the banks and the 
Government, and are held pending disbursement the Govern- 
ment for pecific purposes for which each tax levied. 
the small Government deposits the Central 
teserve in national and foreign currencies that are part of lines 34 
ind 35, hown separately. 
Related Dat 3ANK DEBITS are monthly totals and averages 
det che deposits with the Commercial and 
iving sar including deposi f the Government See note to 
Mone Netherlands for description of bank debits and 
clearir strikes bank employees April 1958 
are available for these months. Hence, 
annual ears relate and months respectively. 


Central Reserve Bank: FOREIGN As lude 39 million soles of 


ETS int 


gold that carried the books the statutory value 
per dollar. CLAIMS BANKs include and CLAIMS 
GOVERNMENT exclude securities rediscounted for the Commercial and 


ent the balance sheet total less 
IMF. LIABILITIES 
at the Central Reserve Bank. 
are included 


Saving Bank Asset Liabilities repre 
mall Gove rnment De po it 
report 


DEPOSITS 


es these ss 


GOVERNMENT 


1961 


. 
124 
121 
101 
136 
157 
119 
125 
142 
127 
22 .06 
1s 
7.10 
Monetary Survey. FOREIGN CURRENCY 


Jan Feb Mar Apr 


Period Averages 
9.50 9.50 9.50 9.50 9.50 9.50 9.50 9.50 


10.32 9.92 9.81 9.11 8.57 8.57 8.45 8.33 
1953 =100 
122 123 124 114 115 116 116 116 
219 219 212 212 213 215 214 215 
199 199 201 201 201 209 207 216 
164 163 166 168 167 168 171 72 


Millions Soles 


2,810 3,173 3,428 1,079 809 920 911 
240 426 644 686 221 
213 218 325 544 247 134 205 
119 190 140 145 55 39 32 39 
412 658 704 803 202 164 179 182 
132 148 143 66 35 13 47 60 
130 162 176 189 

2,343 2,600 2,669 2,617 956 867 992 
Millions Dollars 

83.4 101.8 117.4 40.3 0.2 34.0 
84.6 94.3 98.8 97.5 37.0 

=100 

111 160 174 208 195 123 148 133 

59 96 135 157 153 60 54 50 
106 107 116 179 231 128 188 
153 109 123 105 
318 530 558 701 535 446 508 501 
105 131 105 156 174 
150 185 202 219 113 143 149 215 
116 151 186 192 111 114 131 250 
211 216 209 213 206 226 224 204 
152 157 177 171 161 
147 161 173 158 > 159< 138 
135 139 196 208 221< 221 
136 131 156 139 131< 116 
176 169 171 156 148 
168 168 172 173 

175 176 176 175 177 
216 219 208 232 231< 196 
189 182 180 183 180 178 


the Commercial and Savings Banks represent foreign 
exchange that the banks have turned over the Central Reserve Bank 
for the issue exchange certificates for the account their clients. 
the balance sheet the Commercial and Savings Banks these are 
reported deposits foreign currency with the Central Reserve Bank. 
they are included Cash. 


Commercial and Savings Banks are ten Peruvian banks and three 
branches foreign banks. All banks submit detailed balance sheets 
the Superintendency Banks June and December each 
year. The banks also submit two additional detailed balance sheets 
relating the first and third quarters the year. These generally 
report data approximately mid-April and October; consequently 
the intersystem items for the first and third quarters may not identi- 
cal the different sections. For other months the data are taken from 
the partial statistics available monthly the Central Reserve Bank’s 
Boletin and the Superintendency’s Situacion Bancaria, and include some 
estimates CLAIMS GOVERNMENT include Government 
securities rediscounted with the Central Reserve Bank and securities 
eligible for rediscount collateral for loans. CLAIMS PRIVATE 
SECTOR include small amounts loans Development Banks (5, 
and million soles year-ends 1955 through 1959). Assets 
represent the balance sheet total adjusted exclude interbank and 
contra accounts and include rediscounted Government securities. For 
description FOREIGN CURRENCY see notes Salvador. 


Development Banks comprise the Government-owned Central Mort- 
gage Bank and the Mining Bank and the semiofficial Agricultural Develop- 
ment Bank and Industrial Bank. these banks are primarily financial 
institutions for the channelling government funds and loans from the 
Central Reserve Bank the economy, rather than institutions providing 
Money Quasi-Money for the economy, they have not been consoli- 
dated into the Monetary Survey. (See note Development Banks 
Ecuador for discussion treatment nonbank financial institutions 
monetary 


Interest, Prices, DISCOUNT RATE the uniform rate 
which the Central Reserve Bank lends and discounts commercial and 
other paper for Commercial and Savings Banks and for the private 
sector. From October 1956 through October 1959 penalty rate 
per cent was imposed when the total indebtedness exceeded per cent 
but was less than per cent the capital and reserves the borrowing 
bank. Banks defaulting their reserve requirements incurred 
penalty three times the rediscount rate. The Bank also dis- 
counts Treasury paper: for the Government per cent and for the 
Commercial Banks limited amount per cent. Before November 
1959 the Bank extended loans the Government-owned Development 
Banks rates ranging from 2.25 per cent for the Agricultural Bank 
and per cent for the Mining and Industrial Banks. From November 


October 


1961 Peru 


May June July Aug 
Interest, Prices, Production 
9.50 9.50 9.50 9.50 (End Period) 
8.11 BOND YIELD 
117 SHARB PRICES 
215 213 WHOLESALE (A) 
219 214 WHOLESALE (B) 
175 171 Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
965 1,085 EXPORTS 
146 Cotton 
Sugar 
Lead 
188 Copper 
Petroleum 
Silver 
Zine..... 
42.2 38.5 cif 
166 VOLUME EXPORTS 
109 Cotton 
Sugar 
201 Lead 
518 Copper 
101 Petroleum 
221 Silver 
372 Zine 
204 212 (A) 
162 EXPORT (B) 
147 Cotton 
219 Sugar 
121 Lead 
148 Copper 
173< Petroleum 
165 Silver 
166 
185 182 IMPORT PRICHS 


new loans these banks are made per cent. 
counts ordinarily large. 
Rate 9.50. 
from August 1940, through November 12, 1947, when the rate was 
per cent). 


The volume dis- 
Effective November 1959, the Discount 
had remained per cent since May 20, 1932 (except 


GOVERNMENT BOND YIELD: Current yield the per cent Unified 
Debt bonds. SHARE PRICES are based quotations Lima. 


Prices: The index WHOLESALE PRICEs (series includes mainly 
foodstuffs, raw materials, and simply processed goods without regard 
the distinction between exports, imports, and domestically produced 
goods for domestic use. The weights refer 1954. The index 
WHOLESALE PRICEs (series unweighted geometric average 
price relatives domestically produced goods for use. The 
Cost LIVING index weighted according the 1940 expenditure for 
goods and services family Lima. 


International Trade: The data both soles and dollars are customs 
data adjusted exclude gold. The adjustment for illustrative years 
follows (in millions dollars): 


Exports Imports 

1953 1954 1955 1956 1953 1954 1955 1956 
Customs and DIT Total! 222.0 247.6 270.9 311.4 292.9 249.7 300.3 361.0 

Less Gold 3.4 2.5 ae 3.3 1 7 
IFS Total 218.6 245.1 268.2 308.1 292.8 249.7 299.6 361.0 

Unrecorded Trade and 

Government Imports 7.8 8.2 8.1 9.3 7.5 10.9 12.6 43.9 
Less Freight and Insurance 48.9 41.6 50.0 63.8 
Bal. of Payments Total, fob 226.4 253.3 276.3 317.4 251.5 219.0 262.2 341.1 


‘UN MBS total is soles equivalent as reported by customs. 


include only those re-exports that have previously cleared 
customs imports; IMPORTS are imports for home use. Imports are 
recorded customs data with arbitrary cif value obtained the 
addition flat per cent the declared fob value. The data 
soles and dollars take into account the small difference between dollar 
and sterling rates for the sol and between the principal and minor rates 
for each. 


The index the VOLUME and the index 
PRICES (series are IFS calculations that combine the quantity and 
unit value series the seven commodities listed Laspeyres indexes 
with 1953 value weights. The index the volume exports sugar 
average brown and white sugar with 1953 value weights; the 
price refers brown sugar. The index price petroleum based 
the prices crude petroleum, gasoline, and fuel oil, combined 
with 1953 value weights. 


Continued back book 


1960 
| 
221 
os 


1952 1953 1954 1955 1956 1957 1958 1959 1960 


Philippines 1959 


oh Pesos per US Dollar: 
22.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
2.30 32.358 2.358 2.358 2.519 2.418 2.519 2.519 
2.00 3.60 
Gold and Foreign Exchange Millions Dollars: 
a 9 9 ) 16 22 6 10 9 15 7 10 7 i) 
125 — b 227 231 198 140 139 65 82 S1 105 71 9 2 8] 
295 257 252 272 175 176 173 168 180 172 
276 238 232 253 153 159 152 183 154 148 162 152 
Monetary Surv ey Millions of Pe sos: 
3000 20a 634 615 482 342 478 304 289 349 342 
433 432 409 591 730 804 929 ,026 989 937 
106 124 159 226 266 376 162 559 494 
846 935 1,106 1,513 1,588 1,963 
2,062 2,123 2,416 2,794 3,392 4,172 
1,224 1,226 1,499 1,598 1,738 1,842 1,902 
a 630 666 676 670 718 7TR1 R1R _ 894 949 807 
Zz 188 177 163 209 226 243 205 214 251 262 
26a 407 161 6 86 658 803 868 1,032 1,158 911 
26b 163 144 127 185 274 166 224 278 31 201 
26d 216 
146 166 179 201 231 273 306 
100 129 136 156 102 167 
815 921 1,145 1,335 1,768 004 
Millions of Pesos: 
481 415 310 322 142 183 180 322 157 138 179 180 
30b 30 30 $0) 10 l l 40 47 66 60 40 40 
315 275 340 763 930 947 877 930 
| 32 52 52 115 185 198 393 418 485 407 109 408 418 
922 900 946 1,130 1,516 1,754 1,487 1,594 1,546 1,649 
853 851 890 1,038 1,310 1,393 1,316 1,460 1,429 
147 137 148 167 214 226 339 328 193 368 364 342 328 
630 666 676 670 718 781 818 894 949 807 796 822 894 
104 105 153 251 140 298 216 207 
y 670 704 714 712 778 832 S80 945 1,013 858 853 871 945 
148 137 178 260 228 430 458 606 484 
36 29 38 32 34 36 46 55 70 94 46 55 63 70 
Deposit Money Banks 
350 Millions Pesos 
40 148 137 52 167 214 235 340 328 192 368 364 342 328 
300 a 33 33 33 34 42 45 55 43 49 16 48 42 43 
b 115 104 119 133 172 190 285 285 144 822 316 300 285 a 
162 134 149 137 160 159 119 162 156 147 151 169 162 
250 193 288 107 102 110 105 100 
762 848 939 1,106 1,513 1,588 1,779 1,702 1,779 
20 = 1,238 1,286 1,401 1,697 2,042 2,133 2 308 2,538 2,650 2,455 2,436 2,473 2,538 
4 45 627 653 650 798 949 930 990 1,019 1,03 1,080 1,059 1,062 1,019 
277 268 276 318 366 377 186 470 499 498 501 496 
b 104 114 111 138 188 197 228 237 233 257 243 252 237 
3 24 20 14 36 44 62 40 56 48 57 55 53 56 
150 165 156 149 174 183 181 165 159 203 205 185 159 
550 619 761 826 987 1,112 890 933 987 
425 558 656 883 1,040 794 883 
b 68 55 67 76 62 105 69 104 72 80 95 97 104 
190+ 47b 116 133 147 167 194 227 251 280 331 258 266 275 280 


an 
Population: 20.0 million 1950; 27.4 1960. cent the free market rate. Proceeds from the sale gold, since 
Exchange Rates: Since the introduction the decontrol December 1960, are converted the free market rate plus the exchange 
April 25, 1960, the exchange rate system has been based margin. The free market rate applies the total proceeds from tourist 
receipts, inward remittances veterans and Filipino citizens, personal 


the official rate two pesos per dollar, free market rate 


a 
diplomats, and cert ble con ions 
controlled the Central Bank) and combination the expenses diplomats, and certain charitable contributions. 


tional effective rates result from the application exchange margir 
fixed at 15 per cent on March 16, 1961 “on mo ala : of ae re _ There are four rs lling rat in effect re sulting fron application of the 
exchange margin specified payments made the official and the 
The effective rate for all exports other than gold results from the con- free markets. March 1961, the application the preferential 
version of export proceeds 25 per cent at the and 75 per elling rates of 2.0 and 2.3 pesos per US dollar (that is, the official rate 


1961 


End of Period 


2.004 2.30 
2.015 2.015 
2.519 2.519 
3.20 

4.00 

End of Pe riod 
124 

IZ 16 

109 

75 78 

178 198 
159 180 
End of Pe riod 
347 428 

13 13 
1,062 1,053 
506 527 
1,810 1,806 
3,918 
1,810 1,800 
875 853 
1,582 1,554 
228 245 
1,030 1,035 
332 377 
30 32 

59 111 
387 412 
154 151 


1,987 1,961 
End Period 
196 275 
35 35 
925 914 
142 
131 111 
1,413 1,414 
275 249 
875 853 
263 312 
924 902 
511 
101 
111 


End of Period 


275 249 
39 44 
237 205 

4 150 153 
105 108 
1,810 1,806 
2,513 2,512 
1,004 1,012 
482 163 
225 239 
53 is 
175 198 
69 65 
G84 490 
907 924 
77 66 

294 311 
131 111 


dollar-earning 


October 


Monthly Averages 


1,362 
201 


industries. 


Feb 


— 

ws 


100 


per cent quota 
the 


Mar 


Coto te pe 


and the official rate plus the per cent margin) were reduced substanti- 
ally through reclassification import categories. 
these preferred rates are limited per cent Central Bank import 
quotas established for decontrolled imports and 
All other imports take place 
market rate the free market rate plus the margin. 

The first stage the decontrol program was introduced April 25, 
1960, and free market was established for certain transactions. 
free rate was fixed initially 3.20 pesos per dollar and was made 
applicable per cent the exchange proceeds from exports. 


Exchange sales 


for 
free 


The 


On 


230 
876 
508 
216 
1,811 
1,551 
189 
944 
418 


998 


Exchange Rate 
PRINCIPAL BUYING RATE 
OFFICIAL SELLING RATE 


OFFICIAL SELLING PLUS MARGIN 


FREE RATE 
FREE RATE PLUS MARGIN 
Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
Gross IMF 
COMMERCIAL BANKS 


Related Data from Other Sources 


Philippine and Banks 


Monetary Survey 
FOREIGN ASSETS 
Net IMF 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
which: Currency 
Private Sector 
Others 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
EXCHANGE PREMIUMS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 


Central Bank 
FOREIGN ASSETS 
IMF (Net 
CLAIMS GOVERNEMNT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
EXCHANGE PREMIUMS 


Related Data 
TREASURY IMF 
Deposit Money Banks 


Philippines 


nue 


SAVINGS RURAL BANKS 


CASH 

Currency 

At Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

MONETARY DEPOSITS 


Private Sector Checking Dep. 


Unused Overdrafts 
US Government 
Official Entities 
Government 
QUASI-MONETARY DEPOSITS 
Time and Savings Deposits 
Other Deposits 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 
Re late d Data 


Post Savings Deposits 


September 12, 1960, the free rate was appreciated 3.0 pesos per 
dollar, but the effective export rate remained unchanged the portion 
proceeds negotiable the free rate was increased from per 
was changed on March 2, 1961 when 
the free rate was made applicable per cent the exporters’ 


proceed 


Beginning July 17, 1959, per cent margin over the official selling 


cent. 


rate was applied sales exchange for most payments. 


The effective export rate 


The margin 


was reduced per cent November 28, 1960, with the introduction 
the second stage the decontrol program, and the same time was 


223 


Jan Apr May June July Aug 
2.30 2.50 2.50 2.50 «45 2.75 2.75 2.75 2.75 2.75 po | : 
2.015 2.015 2.015 2.015 O15 2.015 2.015 2.015 2.015 2.015 is 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
3.75 3.60 3.60 3.60 .45 3.45 3.45 3.45 3.45 3.45 
129 105 100 98 99 67 60 51 56 56 b 
824 82 82 &5 &5 85 85 85 11 
224 203 193 198 195 172 173 162 182 13 
204 183 175 180 176 152 153 141 162 
165 478 153 169 491 426 425 4128 398 a20 
G78 G89 997 499 1,030 1,065 1,122 1,220 1,139 21 
523 559 583 577 597 595 623 591 676 22 
1,872 1,963 1 967 2,024 2,031 2,iee 2,175 2,198 2,222 23 
3,948 4,172 1,067 4,240 4,297 fee 4,543 z 
1,790 1,902 1,874 1,947 1,955 , 997 2,026 2,003 25 
887 949 920 943 947 952 944 941 
1,529 1,651 1,608 1,661 1,625 1,682 1,717 1,666 y 
261 251 264 287 330 315 309 337 
1,088 1,158 } 196 1,247 1,255 1,273 1,355 1,432 a26 
349 331 372 393 427 457 505 541 b26 
419 425 443 167 477 506 507 512 27 po 
103 102 128 108 112 
2,001 1,978 1,616 1,942 
333 322 280 290 310 258 251 250 241 a30 
831 781 778 796 817 850 726 
454 185 193 504 514 524 547 587 | 1,592 32 
1,754 1,609 1,682 1,688 1,849 1,838 
S| 1,393 1,397 1,420 1,465 1,447 1,496 1,575 1,525 34 
193 187 206 209 150 175 186 a 
887 949 920 924 943 947 952 941 b 
273 251 290 290 313 350 369 147 
433 380 425 440 475 453 189 553 573 515 z 
21 25 26 26 22 22 22 23 27 27 35 
99 94 111 113 115 118 121 121 122 122 36 
165 216 21 32 44 61 76 89 99 112 37 
201 192 188 210 218 157 180 202 195 
37 49 15 18 10 41 a2 47 56 a 
164 144 143 162 178 116 128 155 139 b " : 
132 156 173 179 181 168 174 198 148 41 
114 120 183 187 206 220 245 316 385 42 
1,872 1,963 1,967 2,024 2,031 
2,518 2,650 2,689 2,757 2,816 2,829 2,957 3,103 . Zz 
979 1,034 1,034 1,083 1,085 1,085 1,134 1,169 1,156 
424 161 476 448 511 485 
217 233 227 239 242 230 252 262 240 b j 
44 18 52 57 67 65 63 63 66 c 
218 203 212 225 220 265 253 246 271 
1,042 1,112 1,149 1,171 1,200 1,208 1,308 1,385 
972 1,040 1,079 1,095 1,123 1,126 1,145 1,301 
13 12 10 8 12 8 s 7 6 a47 
320 331 332 342 352 359 385 386 390 b47 


Philippines 


1952 1953 1954 


1955 


200 
60 2.00 » 00 1.50 1.50 
150} 
6la 120 100 81 137 
115 100 106 Os 
6le 118 100 104 
64 103 100 96 94 
PRICES. HOME AND IMPORT 65 102 100 95 94 
66 104 100 99 98 
GS 100 101 100 

International Trade 

= KPOR 70 691 797 SO] sO] 


c 82 78 3 6 

d 38 58 71 83 

3 Wa 843 105 95 1.095 


c GR 100 RT 100 
d 61 100 114 136 
73 90 100 111 125 
74 82 100 rae) 81 
75 100 88 81 
a 67 100 s4 74 
b 67 100 ot] 70 
e SY 100 93 97 
76 105 100 16 96 
National Income 
NATIONAL 90a6 01 i,14 7,624 
GROSS NATIONAL PRODUCT 91b7 519 8,002 8,170 8,687 
Private t 92c 391 494 552 616 
Pr te 93 6,479 6,816 6,960 7,501 
Governme Revenue 94 822 792 > 914 
Imports 95-1,123 1,457 
Le G ransfer Payts. 96 45 
made ubject the free rate. Following 
the introduction the third phase the decontrol program, the margin 
Was March 16, 1961 
Gold and Foreign Exchange: CENTRAL BANK holdings of FOREIGN 
EXCHANGE are almost all US dollars. Other items include claims on 
Japan (10, 9, 10, 19, 10. and 9 million dollar at the ends of 1950 and 
1952 through 1956 These claims were actically nil in 1957 and 
1958. Cer zed holdings of d ire ex« d (see note 
Central Bar n Deposit Mone Gross IMF POsITION 
rted the Note the Accounts and Transactions 
the Fund quota million dollars increased from 
millior 1960 and from original quota million 
Febru 
f D from Other Sources: DOLLAR ASSETS REPORTED BY US 
re Short-Terr Foreign I ities as reported on the a for 


differences in coverage from national data see note 4 or 


consolidation the accounts the 


Money FOREIGN “ASS are 


Monetary Survey: 
and the Dey 


e exists ol multiy le exchange rates make impr 
the net domestic impact foreign transactions (see 
Monetary Sur Net IMF PosITIon is the national rency equiva- 
ler f the series defined and reported in the Note ont Accounts and 
7 c f Fund. For exp t S treatment of thi 
I Mone ry Su Vv, see note ppines is a Type 
( r par f both tl ibscripti ings of nationa 
ppearing the Central CLAIMS 
GOVERNMENT include amount equal with the Post 
Office. OFFICIAL ENTITIES are govern ions and local gov 
e Central Bank and Commercial, Savings, ana Rural Banks and an 
r nt « al Deposits with the Post Office, less Central Bank Claim 
n Dep Money Banks and their Cash 
Monetary Liabilities of the Central 
r; Checking Deposits of the Private Sector, Offic 
agencies with the Deposit Mone 
In the Philippines, the Commer: 
honor drawings against overdraft 


pecified amounts. the Philippines considered that undrawn 


overdra are con parable to both loans from banks and holdings of 
r ey (see note to Monetary Survey in New Zealand for the treatment 
29 


1956 


1959 


Per Cent: 


4.50 4.50 6.50 5.00 6.50 6.50 6.50 6.50 
1953 =100 

185 101 29 85 148 138 115 115 
106 135 150 140 173 153 139 135 
123 143 115 155 149 138 130 


110 104 106 


101 101 105 101 101 101 103 
101 103 104 108 102 102 104 106 
99 102 100 104 100 99 100 102 
102 105 104 109 104 102 105 106 
100 104 106 106 105 106 106 107 
Millions of Pesos 
862 218 270 296 
346 168 70 70 116 114 
78 58 78 17 21 19 20 


39 161 26 44 50 41 
7 260 303 
100 


140 


1953 


160 284 195 319 359 266 
137 120 91 107 106 122 
x8 108 113 114 105 110 
78 112 142 137 107 123 
68 102 125 25 101 113 
117 156 138 148 163 
102 114 102 
100 106 100 104 108 106 
106 127 115 117 122 25 
Mi 

10,492 

49] q 


R19 
8,523 10,061 
1,187 
1 ,641 1,388 
bb id io 


under different condition QUASI-MONEY 
avings Deposits and Other Deposits with the 


Deposit Money Bank GOVERNMENT DEPOSITS consist National 
Government balances the Central Bank and Deposit Money Banks 
and Cash in Treasury vaults as report od in the Central Bank’s quarterly 
Statistice Rece nt data are »visional and taken from balance 


nparable with final data 


sheet items not fully 


nthiv total 


BANK DEBITS are totals and averages 
I nthly totals of Conn to the Depo its included in Money. See note 
Moneta Survey the Netherlands for description bank debits 
and clearings statistics. 


Central Bank: The 
Philippine banks borr« 


wd 
the Central Bank which hold 


Central Bank began operations in 1949. The 
ym US Banks; the dollars are sold to 
them in separate time deposits pending 
the repayment the loans Deposit Money Banks. these 
are vide peso credit for the Banks, these 
excluded from the Central Bank’s FOREIGN 


CLAIMS BANKS the following 


y re 


al 


ASSETS and included Cen Bank 


amounts (in millions pesos 

Dec 1954 1959 Mar 1960 

1955 1 8 June 1960 7 

I> 1956 6 1959 11 Sept 1960 f 

7 i 1959 Dee 1960 4 

The Central does include these dollar assets the measure- 
ment its international reserves and thi procedure has been adopted 
IFS CLAIMS GOVERNMENT include 107 million pesos (113 
million in 1950) representing the difference between foreign assets trans- 
erred from the Treasury and its note and coin issue, liability for which 
was assumed by the Bank. EXCHANGE PREMIUMS reflect the proceeds of 
the 25 per cent margin over the « _— ial selling rate introduced on July 17, 
1959, which are kept separate account the Central Bank. The 


ction of these funds has a : 
rder to show thi effect analysis as arising from foreign 
transactions, the account should deducted from Foreign Assets 
times transfers these funds other accounts. February 1960, 
the million pesos accrued the end 1959 were thus 
transferred, a large amount going to the Government. The exchange tax 


contractionary effect 


monetary 


upon Money. 


1961 


107 
4 94 
100 
= 1,012 1,226 
138 129 140 139 147 118 141 158 
156 152 133 113 129 145 
. 150 109 
164 
100 


1960 
Jan Feb Mar Apr 


End of Period 
6.50 6.00 §.75 5.00 5.00 5.00 5.00 5.00 


1953 =100 


75 71 74 71 78 
144 148 a7 163 159 
109 105 07 108 108 


l 
112 112 
\Q9 109 
113 113 l 
1 


109 109 ( 109 109 
113 109 09 109 108 
105 105 O5 105 106 


1338 123 137 113 172 
117 194 100 51 
g? 66 72 87 76 
27 181 196 245 S25 
118 131 102 99 122 
g5 86 86 x6 
107 109 111 112 111 
101 104 106 106 104 
93 46 100 100 
123 128 130 136 139 
146 159 160 152 155 
118 118 115 116 116 
110 109 110 110 110 
128 130 132 134 yA 
n 51 and December 31, 1955 accrued directly 
the Government and therefore could not reflected this line 


Revenue obtained the Government through this special tax amounted 
114 and 129 million pesos 1952 and 1953. 


Deposit Money Banks comprise Commercial, Savings, and Rural 
Banks, and the Post Office Savings System. CLAIMS ON PRIVATE 
SeEcTOR include Unused Overdrafts that are identified in line 456 and 
discussed in the note on Money TIME AND SAVINGS DEPOSITS include 

amounts deposits Official Entities (7.4 and 11.8 million pesos 
the end 1954 and 1955 OTHER DEPOSITS with Commercial and 


Savings Banks are almost entirely deposits importers advance 
final claims for settlement under outstanding letters The 


remainder represents small amount foreign currency deposits held 
by residents 


Interest and Prices: ADVANCE RATE is the rate for Central Bank 


advances to commercial banks The volume of such advances is usually 
large There is established for each bank an automatic borrowing 
quota amounting not more than 100 per cent the bank’s net worth 


The preferential rate applying credit for agricultural and industrial 
production was reduced May 15, 1961 from per cent. The 
rate applying credit export bills and for export packing has re- 


mained per cent since November 15, 1960. Advance Rates (in per 
cent per annum) and dates of establishment: 


54 1.50 Feb 3 9 6.50 Nov 21, 1960 5.00 
7 2.00 May 1960 6.00 May 15, 1961 3.00 
1 4.50 ‘ 


SHARE PRICE indexes are ¢ 


es of prices in Manila. The index of 
mining shares refers mostly 


ld mining shares 
The index WHOLESALE PRICES refers all goods, including 


exports and imports, weighted the value domestic production and 
imports in 1955. Before 1955 the indexes have 1949 weights. The 
data are also regrouped produce indexes prices exports, imports, 
and home goods plus exports, home goods for home use, and home goods 
plus imports. The weights of exports and imports are 9 and 14 per cent, 
respectively The Cost or LIVING index is weighted according to the 


1953.54 expenditure for goods and services of wage-earners’ familie 
In Manila 


International Trade; The data are compiled the Central 
IMPORTS are measured fob and therefore not include taxes sales 
exchange (see Exchange Rate note). The import data are therefore 
measure of the foreign exchange cost of imports at the foreign point of 
shipment and are not a measure of the peso expenditures of importers. 

aBeginning April 1960, a free rate has applied in whole or in part to 
ome trade transactions The dollar value of trade since April 1960 
in millions) is as follows: 


1960 1961 
Apr Ju Oct 


June Sept Dee Dee Mar Apr May Jun 


EXPORTS 170 1 128.2 127.7 42.7 $0.5 50.5 46.9 49.9 
Coconut Prod 48.6 52.4 33.7 6.8 8.0 10.3 9.9 
Sugar 48.6 19.0 27.9 8.5 20.3 15.6 16.3 
Abaca 9.7 8.9 9.4 3.0 2.4 3.4 3:38 
Wood 30.3 19.1 20.9 6.2 8.1 7.3 93 

Imports: fob 144.0 174.7 154.2 40 0.7 52.2 47.7 


October 


1961 Philippines 


May June July Aug 


Interest and Prices 


3.00 3.00 3.00 ADVANCE RATE 60 
SHARE PRICES 

73 Mining a6l 
155 151 Sugar b6l 
108 105 Commerce and Industry 
113 114 114 WHOLESALE PRICES 
109 111 Home and Export Goods 
113 114 115 Home and Import Goods 64 
109 110 110 Home Goods Ea 65 
108 109 111 Cost oF LIVING 66 
105 105 WAGES 67 


International Trade 
EXPORTS 


Coconut Products a 
Sugar b 
Abaca c 
Wood d 
IMPORTS, fob 71 


160 VOLUME EXPORTS 
109 120 Coconut Pr duets a 
189 198 Sugar 
77 84 Abaca c 
296 368 Wood d 
126 VOLUME OF IMPORTS 73 
87 EXPORT PRICES (A 74 
113 111 112 EXporT Prices (B 75 
104 99 102 Copra a 


144 145 142 Sugar 
156 157 157 Abaca 
116 116 116 Lumber 


109 IMPORT PRICES (A) «4 
: IMPORT PRICES (B 


an 


The VOLUME indexes are calculated with 1955 weights; before 1955 


with 1949 weights. The PRICE indexes (series are with 
current weights; before 1955 with 1949 weights. The price index 
imports adjusted cif basis. The series Export and 
PRICES are components the wholesale price index and are based 
prices on the domestic market. The value of coconut products refers to 
copra, desiccated coconut, coconut oil, and other minor preparations. 
The volume index o1 1ut products is con d by IFS with 1953 
ut, 11 per cent; and 
lata for export 


value weights: copra, 78 per cent; desiccate¢ 


coconut oil, per cent. For deseri 


iptions 


products see notes to the table “Prices of 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Y earbook statement. References to J FS lines indicate agreement, except 
occasionally for rounding and conversion, with corresponding data on 
the page 


wr the Philippin in the May 1961 issue For capital account 


entries the agreement with the change outstanding amounts 

Villions of Philippine Pe 

1957 1958 1959 1960 

Goods and Services 422 186 21 164 
Exports, fob 863 96 1,059 1,102 
is line 7 9 1 J 
Adjustments 
Imports, fot 1 1,134 —1,047 —1,184 
ia in line 71 4 ! 18 
(djuatments 9 
Nonmonetary go 7 30 2s 
Transportation ‘ suranc net 161 13 al 115 
Investment income (net 128 107 129 l 
Covernment, nie. (net 206 184 166 150 


Other (net 11 


Private Donations 13 35 34 40 
Private Capital 96 ra 101 58 
Official Donations 109 63 99 120 
Official and Bank Capital 252 41 75 39 
LONG-TERM CAPITA! 6 ‘1 48 
SHORT-TERM CAPITAI 

Net IMF position, line 18 ) 6 
Central Bank liabilities RO) 16 75 11 
As in line 35 28 93 10 
Adjustments 1 18 21 
Peso liabilities to US for surplus commodities 18 6 2 
Government agencies’ assets 20 4 6 12 
Commercial bank assets, line 11 1 40 43 6 
Committed assets 61 1 22 

Other Central Bank assets 180 41 3 60 
Foreign exchange, line 10b 8 ! 48 
Monetary gold, line 10a , , iz 
Net Errors and Omissions 1s 7 138 15 


Preliminary 


National Income: See notes to Ireland. The figures are official esti- 
mates; they are not internationally comparable. Beginning with 1956 
Private Investment includes expenditure by government enterprises. 


99° 


97 81 
134 140 142 
122 117 111 
107 106 109 113 113 
103 103 106 110 109 
106 106 109 13 114 113 
102 102 105 
105 106 111 
106 106 106 
Millions of Pe ) 
269 4 
29 «a 
262 a 
1953 =100 
Feb, 19 
Apr, 19 


Portugal 1959 
1952 1953 1954 1955 1956 1957 1958 1959 1960 
Escudos per US Dollar: 
) ) 40 ) GO 8.88 28.83 25.40 28.75 28.84 28.88 
Gold and Foreign Exchange Millions Dollars: 
714 750 776 808 794 793 793 792 808 
a RG 61 129 {2 148 161 193 18 552 01 12 525 548 
b 317 04 28 ) € 289 283 261 242 292 281 267 261 
il 
132 137 142 163 138 175 151 151 138 
Monetary Survey Billions Escudo 
19.34 20.85 22.34 22.28 22.68 
20b 
21 24 25.7 30.08 1.81 8.80 41.0 15.16 19.98 62 44.14 14.79 46.74 49.98 
4 = 42.29 45.04 aa 6.1 ( } 63 ) 67.83 72.81 72.81 
17.91 18.64 23.51 24.81 29.63 31.10 25.77 26.16 27.16 
8.92 9.39 10.88 1.65 13.12 11.62 11.30 12.30 
23 10.09 ».91 1] 2.08 17 14.44 15.84 17.34 16.87 17.20 17.42 17.3 
Z 1.64 1.56 1.82 l 1.94 2.07 2.34 2.39 2.97 2.07 
2:4 19 3.71 1.0) 4.42 1 SY 5.23 5.23 
6 9.90 ).74 12 15.84 8.01 17.52 17.86 18.54 18.54 
Bi ” of Esc los 
Bil 
30 16.20 7 69 18.84 14 ) 9 19.74 7 21.07 20.65 83 20.78 
31 1.66 1.65 1.66 1 .G2Z 1.61 1.58 1.94 1.91 1.99 1.93 1.93 
id3.12 ).67 22.36 1.67 2 23.40 27.39 7.42 6.27 25.94 
b 1.64 1.56 1.8 1.79 i3 1.94 2.34 2.07 ( 2.34 2.09 
8.51 8.78 10.79 11.36 12.00 12.48 11.02 11.02 
y ’ +84 0.51 11.08 64 12 .3¢ 12.99 13.88 14.71 12.44 12.46 
z 7 50 ) 1.90 j 9.76 9.58 
34 02 03 01 04 0 02 ) 03 67 57 
) ) 7 10) i(0) 10) 4] 


Deposit Money Banks 


1.18 1.29 1.59 1.89 1.09 1.09 1.04 1.59 

1.80 2.24 2.30 2.69 2.73 2.31 2.3 


Billions Escudos: 


45 1.16 4.40 1.44 4.60 1.74 1.64 ».06 ».10 ». 20 4.64 
a 13 13 14 11 ) 18 15 19 14 .13 .16 14 .19 
b 3.56 1.03 ) 1.41 4.60 4.44 1.20 1.93 4.94 5.06 4.44 
7.72 8.42 10.44 10.58 12.60 11.79 11.22 11.44 11.39 12.60 
= il. 12.12 12.82 14.83 9.66 15.34 17.25 17.44 17.67 17.93 17.98 17.44 
17 9.0 +59 9. 9F 10.51 11.01 11.62 12.30 13.00 13.47 12.68 12.89 12.86 13.00 
18 RG GR 1.28 l s 1.47 1.46 1 50 1.60 1.60 1.60 1.60 1.60 


Life Insurance 


] ESTMENT IN¢ 50b 03 0 04 ( 05 .06 .06 
BENEFIT PAYMENTS 50c .05 05 .05 07 .09 .09 .10 


1.86 2.9 2.32 76 1.81 1.94 2.02 
59 61 61 53 53 55 .55 
.18 28 37 .42 46 .49 
.67 71 79 63 70 75 | 
42 65 64 19 16 18 17 
1960 Gross IMF defined and 


Accounts and Transactions the Fund. 


llion dollars. BANKS AND BANKING 
Sources: DOLLAR ASSETS REPORTED 


Gold and Foreign Exchange: BANK PORTUGAL FOREIGN abilities reported the page (for 
CHANGE annual data and monthly data beginning 1960 are actual dollar difference note that page). 

for first three quarters Monetary Survey: consolidation the accounts the Bank 

f S and 1959 btained from the | f the Portugal, the Deposit Money Banks, and the Treasury coin issue. NET 

nth conver dollars (at 28.75) the IMF the national currency equivalent the series defined 

Bar total Fore 30) and the gold and reported the Note the Accounts and Transactions the Fund. 


226 1961 


: Billions of Escudos: 
Receipt Payment Escudos: Within Period 
Bill Escudos: End Period 
Total Asset 1.64 
CLAIMS ON GOVERNMENT 51 .60 
‘ CLAIMS ON PRIVATE SECTOR 52 .14 
f which: P Loan a .07 
REAL ESTATE 53 .62 
UNCLASSIFIED ASSETS 
Population: 8.4 million 1950; 9.1 millior 
Exchange Rates: Since 1949 the par rate the reported the Note the 
28.75 escudos, with buying and selling rat 
and 29.08 escudos per dollar Before 
escudos per dollar IFS conversion factor 
28.75 for trade and foreign exchange and 


1960 
I Il lil Jan Feb Mar Apr 


End Period 


28.79 28.80 28.77 28.83 28.82 28 .92 28.91 28.93 
End Period 
T95 773 194 773 751 732 
D4A9 549 0 552 553 553 sy 10 
246 224 oe 242 231 220 212 222 
125 x4 76 SO) 
81 19 1s 13 10) 
End of Period 
419.17 19.90 53.51 55.62 54.82 55.68 56.01 57.03 
28.26 28.55 28.81 31.10 30.20 30.18 30.78 30.75 
[Z..2 12.26 12.69 13.12 13.30 3.17 13.38 14.01 
18.74 18.84 19.24 19.55 19.76 20.10 19.90 19.65 
1.83 1.94 2.87 2.65 2.93 3.10 3.14 


0.73 0.3 20.19 20.65 20.39 20.13 19.49 19.04 
1.92 1.91 00 1.99 1.97 2.22 2.22 
1.73 2.01 2.63 2.59 2.40 2.46 2.88 3.10 
26.53 6.37 26.71 27.42 6.53 26.60 26.50 26.20 
22 22.00 23.00 23 . 54 23.03 23.06 22 .92 22.59 
8.37 7.76 8.41 7.44 7.42 7.18 6.08 
1.83 1.94 2 87 65 2 G3 3.10 3.02 
11.89 11.94 12.37 12.48 12.66 12.53 lz. Tz 13.36 
13.36 13.54 13.89 14.71 14.30 14.26 14.55 15.22 
8.97 8.71 9.12 &.83 8.73 8.80 8.37 7.37 
03 02 01 


18.68 18.89 18.84 19.75 19.83 20.14 19.46 
9.47 ). 66 6.06 6.08 6.19 6.33 6.39 6.36 


End of Period 


1.99 1.73 1.34 4,40 3.40 
7 7 1.20 1.20 3.54 3.18 


3.19 13.47 13.57 13.77 


For explanation treatment this item the Monetary Survey, 
ASSETS the Monetary System are all other than Foreign Assets. They 
cannot divided between Claims Private and Claims 
Government, assets the Deposit Money Banks are classified only 
by type and not by sector in the published sources. Asset Liabilitic 

the sum the corresponding entries the sections below, plus Trea 

ury coin, less Cash Deposit Money Bank MONEY comprises 
Monetary Liabilities the Bank Portugal (excluding Government 
deposits), Treasury coin and Sight Deposits with Banks and Banking 
less Cash Deposit Money Banks. This caleulation under- 
‘amount of privately held Money, since the Cash items deducted 
tated the sources the inclusion other interbank items 
illion the end 1957) that are not known most 
ting dates. comprises Time and Savings Deposits 


repo 
with Deposit Money Banks. GOVERNMENT include currency 
holdings 


Data: BANK CLEARINGS are monthly totals and averages 
monthly totals bills and checks cleared through the Lisbon and Oporto 
clearing houses. (See note Monetary Survey the Netherlands 
describing bank debits and clearings 


The National Institute Statistics publishes table Means 
Payment. This table includes all the components Money compiled 
but also includes some Savings Deposits with Savings Banks 
11.5 billion the end 1957) which are included Quasi- 
Money, and Government Deposits which are shown separately 


October 


1961 


May June July Aug 


Gold and Foreign Exchange 


718 680 BANK PORTUGAL 
223 228 228 Foreign Exchange b 
Gross IMF Position 11 
BANKS & BANKING HOUSES 12 

Related Data from Other Sources 

Monetary Survey 

FOREIGN ASSETS (Net a20 
| 37 37 37 Net IMF Position b20 
57.61 DOMESTIC ASSETS 21 
Assets Liabilities 
31.54 MONEY 
14.70 which: Currency 
19.43 QUASI-MONEY 
2.84 2.59 2.59 2.71 GOVERNMENT 
CAPITAL ACCOUNTS 


UNCLASSIFIED LIABILITIES 
Related Data 
BANK CLEARINGS 


Bank Portugal 


18.70 FOREIGN ASSETS 
2.2 2.20 2.20 CLAIMS GOVERNMENT 
4.14 3.97 1.46 4.78 CLAIMS ON PRIVATE SECTOR 32 

26.80 26.15 26.15 26.01 Assets = Liabilities Zz 

6.32 5.85 To: Banks a 
2.59 2.59 Government 

14.03 14.02 Others 

15.79 15.81 15.97 16.19 In: Notes 
7.39 6.66 6.52 6.40 Deposits Z 

FOREIGN LIABILITIES 34 
Related Data 


Deposit Money Banks 
BANKS AND BANKING HOUSES 


CASH 


Irrency a 
3.74 At Banks & Savings Banks b 
FOREIGN ASSETS 
Assels = Liabilities 
19.04 SIGHT a43 
6.27 TIME b43 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS b44 

SAVINGS BANKS 
3.21 CASH 45 
20 Currency a 
Domestic 
Assets Liabilities 
13.16 TIME AND SAVINGS DEPOsITS 


CAPITAL ACCOUNTS 18 


Bank of Portugal: Annual data are compiled from the Bank’s end of 
year balance sheets. Monthly data are compiled from the Bank’s last 
weekly statement each month. CLAIMS GOVERNMENT include 
small amounts government securities not reported separately the 
balance sheet and Treasury coin held the Bank. 


Related Data: TREASURY COIN total coin issued less 
Bank of Portugal. 


Deposit Money Banks: BANKS AND BANKING HOUSES are 
Portuguese statistics but the data exclude the overseas activities the 
Banco Angola and the Baneo Nacional Ultramarino. Annual 
data for Deposit Money Banks are npiled from balance sheets the 
National Institute Financeiras; monthly data, 
which are preliminary and incomplete, are from tables selected items 
the amounts recorded represents the accounts the Caixa Geral 
posito 


Life Insurance: Data refer business Portugal Portuguese and 
foreign companies. 


Data not include reinsu 


anies, and hence the assets are 


somewhat understated. those com- 
pensation insurance (about per cent the total UNCLASSIFIED 
ASSETS include investments from company surpluses for which the sector 
distribution not available. 


i 
26 
Monthly Average 
13 13 13 13 
End Period 
: 6.41 6.09 5.85 7.04 5.67 5.66 6.00 5.19 5.06 a 10 
1.08 1.19 1.89 1.35 1.45 1.42 
5.32 1.89 1.73 5.15 4.40 4.31 4.55 
11.45 11.26 11.438 11.79 11.77 11.93 12.00 12.10 
17.82 17.70 17.61 
13.28 13.18 


2 


Portugal 1959 


e 
Per Cent: 
60 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 
1953 100 
100 110 117 119 116 107 108 103 107 106 107 111 
63 99 100 95 95 98 100 100 99 102 99 99 49 101 
——_ am, a 92 100 9? 90 93 44 99 99 103 99 93 97 101 
100 102 104 105 107 109 107 104 106 109 
5 100 111 119 130 137 147 155 166 160 165 


International Trade Millions Escudos 


6,284 7,297 8,289 8,306 8,351 9,408 1,779 1,968 2,108 2,492 

606 642 644 706 711 143 148 172 185 232 
9,547 10,084 11,452 12,723 14,422 13,791 13,679 15,678 2,736 3,688 3,232 3,954 


‘ 72 98 100 121 128 27 123 134 141 129 131 151 4155 
73 99 100 105 113 119 131 142 137 119 157 130 4141 
Se ~ a 74 111 100 100 101 100 101 G8 46 95 102 9] a 95 
100 101 103 107 103 102 103 100 100 
Vv ‘ 76a 102 100 100 104 104 106 106 105 104 105 106 106 104 
Government Finance Escud Decemt 
DEBT: Escud 10.48 10.74 10.79 10.46 10.13 9.82 9.60 
Held by f a 1.47 1.47 1.46 1.44 1.44 1.43 1.42 
c b 1.38 1.36 1.45 1.44 36 1.3] SS 
Savings Bank ce 1.26 1.25 1.24 1.23 1.19 1.03 1.10 
Others 6.37 6.64 6.35 6.14 6.05 6.20 
INTRAGOVERNMENTAL DEBT 2.37 2.80 3.3 3.66 4.05 4.37 4.69 4.88 
Held by: Social Insurance 1.46 1.76 2.28 3.28 


National Income 


NATIONAL INCOME 2.6 44.5 45.8 49.2 51.0 51.9 

NATIONAL PRODUCT 50.2 52.2 55.9 57.9 59.1 
Exports 7.8 9.0 10.0 11.0 11.0 11.3 10.9 
Priv t 94 6.9 6.6 7.5 8.4 7.8 8.3 
Priv: 95 38.4 40.9 43.5 45.9 46.5 48.6 
Les 97 10.0 10.8 12.3 13.4 15.2 14.7 14.6 


Interest, Prices, Production: The DiscouNT the Bank 


e rate of rediscounts of eligible commercial 


processing. The index has three 
f these is JFS line 68a with 55 per cent of 

the price reprocessed 

with and per cent the weights 


dsicount rate for transactio 
rediscounts are not large. Chan 
ne 1958 issue. 


The Cost LIVING 


penditure for goods and 


iS ana 


GOVERNMENT YIELD: Yield the per cent 


INDUSTRIAL PRODUCTION: Index compil 
rate interest. Quarterly and annual data are averages 
1, Before 1959 it was tk average vield of all iguesa, covers mining (9 per cen nanulacturing (92 per 
Ue | i ) i a> ne ta Vieia O1 ai 
lated f dail *tricit per cent The annual data are weighted by 
958 and cover about per cent the gross value 
I ntn and quarterly data are weighted by the 
are revised annually for changes paid-up capital 
averag International Trade: include re-exports that have previously 
annual data ta. cleared customs imports; are cif and include direct imports 
March 1938 for home use plus withdrawals from customs warehouse for home use. 


ighted The indexes VOLUME and PRICEs (series are Laspeyres indexes 
] 


value sales 1948 for domestic 


isumpt tria with 1950 weights. Why the product ume and prices indexes 
processing. therefore includes imports and good pro- differs atly with respect the index especially the last 
duced for domestic consumption with some double counting imports each unexplained 


1961 


\ An 1953 =100 
110 - 
and other goods sold for 
for banks, has been per cent since 1944. The Bank Portugal also the weights. The other 
quotes with the public. Total imports; (line 76a and 
ah at discounts and ges before 1944 were last respectively. 
weighted according the 1948-49 ex- 
The index prices Home and Import Goods 


1960 1961 


Portugal 
Interest, Prices, Production 


RATE (End Period 
GOVERNMENT BOND YIELD 


Jan Feb Mar Apr June July Aug 


00 ? 00 


SHARE PRICES 


Home and Import Goods 
103 105 101 102 101 101 101 100 100 Home Goods 
110 108 108 110 109 109 108 108 108 108 108 Cost or LIVING 64 


INDUSTRIAL PRODUCTION 


International Trade 


34 40) Tote: 55 >» 109 139 107 Cork a 

243 153 245 116 > 253< 70 90 67 Fish b 


VOLUME EXPORTS 
VOLUME IMPORTS 
EXPORT PRICES 

IMPORT PRICES 


105 104 104 105 104 104 104 104 104 IMPORT PRICES 


Ta) 96 G6 G6 46 46 96 46 97 101 


BALANCE PAYMENTS (of 
IMF Yearbook 


Area): The data are summarized 
References to JFS lines indicate 


Government Finance: DEBT: Discrepancies between debt 


held the 
Bank Portugal and Claims Government given Secti 


n 30 of the 


r 
from 


reement, except occasionally for rounding and conversion, with corre country page arise because debt balances not include the government 
sponding data for the Metropolitan area on the page for Portugal in the eoin issue while the Bank's holdings of coin are included in Section 30 
September 1961 For capital account entries the with See note Burma: Government Finance. 

1956 1957 1958 1959 1960 National Income: See notes Ireland. The figures are official esti- 
400 025 mates and are not lly comparabl Data are consoli- 
AREA dated. Governmen Payments include intra-government 
Exy fob 6.641 6.271 6,182 6,102 11,956 transters. 


Private Transfer Payments 


Official Transfer Payments 


Nonmonetary Sectors’ Capital 


Pr ate i21 f l 164 194 


Monetary Sectors Capital 904 175 833 429 
Long-terr 


Net Errors and Omissions 


Pre 


« for the metropolitar 


October 


Period Arerage 
? 00 00 00 2? 00 ? 00 2 00 00 2.00 
3.42 3.46 3.02 3.66 3.78 80 3.85 3.87 87 
1953 100 
160 166 170 169 188 187 
Millions Escudo 
1953 100 
b76 
( ernme t r , 154 ¢ 65 
Imy fot 10, 17¢ 11,349 10 10,66 14,994 
is ip e7l 1 14.4 13.79 13,679 678 
err r 118 ¢ 
Transportation and insurance net 293 168 92 522 
Investment ir me (ne 4 6 
Ort sie 10 130 1,178 754 1,459 
OVERSEA TERRITORIFI 
b 1.064 4,203 4,843 4.848 
2 566 872 » 2.79 
879 1.401 1,421 1,638 1,570 
107 
519 605 230 
Central government 
9 
EPU credit or debit balance 1,047 
EPU temporary finances 200 13 139 
Bank of Portugal foreign exchange, 
ncrease 455 13 194 186 
rs Other foreign assets, net (increase 10 252 f 60 7 
3 Monetary gold, (increase 96 371 91 1,38 
| 174 219 52 15 127 
" Bliminar For 1960, transactions in goods and services of the overseas terr + 
tories are included with thos 777777 area 
999 


South Africa 


\ Exchange 


Monetary Survey 


Commercial Banks 


ae, 


230 


109 


4 


4 


196 


1955 


1956 


1957 


893 
19 


1958 


42 


1959 


ie 
16 
474 
219 
i 
687 
919.4 
79.0 
69.3 
89.4 


17 

4140.0 

4 
Q7 9G 


23 
03.6 
163.9 
149 
142.8 
16.3 
6.8 
99.7 
181.9 


465.1 
9 
15.0 
» 


19 
+4 
1 
| 
OD 
19 


rae 


1959 


13.6 
(31.5 


1,62 
890.9 


90 
28.4 

2 


) 
9 
20.7 
16.0 
7 
236.0 
134.8 
4.3 
9.8 
0 

119.5 
4.0 
66.9 
191.4 
163.6 
57.7 
14.1 
91.8 
16.0 


6 

) 

) 
630.1 
li .o 
190.0 
9 
473.8 
RR 


Rand 

ids 

238 

189 

US 

19 


1961 


‘ 
1952 1953 
lll 1V 
3 4 ~ - SUL 2.801 T9490 
10 79 ‘ 
3 12 l 63 6 133 ind 
4 
14 >4 
> 
il 
21a426.5 ‘ ‘ 17.9 2 223.2 244.9 929 9 
23 55.4 ‘ 14.6 5 0 “ 15.4 17.0 99 7 
1,184.5 1,219.5 1 7 1 49 — = 111.6 (48.5 
a 172.8 188.7 Q7 4 8 3 5 rT: 1,687.1 
2 i ) 65 ‘ 4 16.6 7 9 
28 30.9 95.7 29 9 a9 3 99 4 20 69.3 
30.0 
4 
=- 
3,131 
30 270.0 1 me 
048.2 97.0 ~ ) ‘ oi.d { 41 18.4 
4 35,3 94) 9 249 ) 384.9 24 9 
95 3 138.3 110.6 114 231.9 231.2 241 
2.8 1 ) lb 497 
34 7.6 4 ~ i.o 4 16.0 » 4 ) 3.6 
5.8 9 3 1 > 4 
35 «(18.6 IR 
2 22.2 92 9 ) ) 18.6 9 ¢ 
22.0 92 
37a134.2 13 ime 
37b 2.1 9 7 129.6 194.3 vand: 
149 14.2 59.90 50.5 { 1.4 1.4 4.1 
98 135.9 199.0 188.1 192.4 199 7 20 39.2? 54.5 
a 31.5 5.9 154.3 119.6 163.9 
c 113.7 172.7 2.9 7 9 9 0 36.3 
39 13.5 l 2 93 93.6 10.0 6.8 
| 15.0 17.0 ¢ 14.9 98.4 99 7 
128.2 146.4 
b 94.4 ac 14 ‘ .o 51.6 9 lob .0 183.1 191.7 181.9 
c 31.4 6.0 15 0 93.6 97.5 2 18.3 
41 15.8 <9.9 61.2 31.8 ro o 87.4 95.7 Q7 & 
lo 18.4 19.8 05.2 36.1 9 97 ‘ 31.0 
‘ iD. ) 2 ‘ oo ) ‘ 
43a 11.8 6 4 ; 261.6 26 0 296 9 29.1 20.2 
13b3%6 .4 436.8 196 ¢ 564 10.4 96 10 234 ‘ 246.7 302.8 296.4 
872.6 904.0 072 1 674.7 639.2 7 “ 10.4 11.9 10.6 10 
15 662.0 688.4 4 9 1,167.5 1,233.2 1,267.3 1,289.5 
a 693.2 668 od 0.0 3.0 4.0 4 
d 23.0 21.4 090.8 641.2 619.6 G57 1 9 20.0 1.0 32 
46 138.2 143.4 200 92 ol 22.0 17.4 i7 9 19 657. 
a 4.4 4.4 5 145.0 144.4 $815 6 17.8 17. 
b 130.6 134.8 Q1 929 9.9 i.U 7.0 7.4 1) 0 174.6 481.5 
1.0 4¢ ( 491 1 7.4 
17 1.8 6.6 7 9 421.1 458.6 
4 ‘ 1U.2 x 0) - g 9 165.1 
1959 {8 45.6 i9 4 6.2 21.4 5.5 9.0 
12.7 2 io 73.9 


End of Period 


End of Pe r iod 


October 


2.795 2.794 


108 

256 240 

152 71 
3 


28 33 

13 10) 

i] 34 

End Period 
254.6 208.2 

26.8 26.8 

443.1 409.5 

15.8 


O-1 0 


49.0 954. 
106.0 67.9 
9? .0 98.3 
9.9 


289.7 220 .2 
87.9 95.9 
6 
24.5 47.2 
473.8 417.1 
230.5 235.8 
196.8 155.7 
97.2 
75.4 47.4 
21.1 8.1 
3.2 
14.8 
9.8 10.5 


27.9 
27.3 27.4 
oo 6 


102.7 102 
1.0 1.0 
51 


23.9 

8.2 6.9 
78.8 (6.6 
35.7 


41.6 39 

96.9 96.3 
23.9 
19.7 
253.1 211.7 
11.3 11.0 
724.9 761.6 


30.6 20.5 
25.4 33 .5 
611.8 623 .0 
16.3 15.6 
470.2 480.7 
g 10.6 


10.0 
15.5 13.4 
76.5 81.8 
12.0 17.4 


-1 tS 


to 


x 


01 


x 


to 


morc 


June 


Aug 


10.7 


6.0 


South Africa 


Exchange Rate 


Gold and Foreign Exchange 


RESERVE BANK 
Gold a 
Foreign Exchange 

TREASURY: Foreign Exchange 

Gross IMF 

COMMERCIAL BANKS 13 


Related Data from Other Sources 


DOLLAR ASSETS REPORTED 
African Gov't and Banks 


Monetary Survey 


FOREIGN ASSETS (Net a20 
Net IMF b20 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
Assets = Liabilities 
MONEY 
which: Currency 
QUASI- MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 27 


UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 


Reserve Bank 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT a3l 
CLAIMS PRIVATE SECTOR 
CLAIMS Com. BANKS NFC d31 
Assets Liabilitie >» 
MONETARY LIABILITIES 
Notes 
Deposits 
Commercial Banks and 
Government x 
Local Governments 
Private Sector 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Related Data 


TREASURY IMF 
TREASURY COIN 
Held by Private Sector a 
NATIONAL FINANCE CORPORATION 
Claims Government a37 
Claims Private Sector 
Assets = Liabilities b> 
Deposits 
Commercial Banks 
Local Governments 
Private Sector 


Credit from Reserve Bank 


Commercial Banks 


CASH 40 
Currency 
At Reserve Bank b 
National Finance Corp. 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS ON LOCAL GOVERNMENTS. a43 

CLAIMS ON PRIVATE SECTOR b43 

Assets Liabilities = 

CIRCULATION 

DEMAND 
Government 
Local Governments 
Private Sector 
Foreigners d 

FIXED AND SAVINGS DEPOSITS 
Local Governments a 
Private Sector b 
Foreigners 

OTHER FOREIGN LIABILITIES 

CAPITAL ACCOUNTS 

CREDIT FROM RESERVE BANK 


1960 1961 
272 241 249 260 260 229 215 216 y+ a | 247 
67 63 79 7A 65 58 66 63 68 67 ; 
188 1&8 188 175 162 150 150 150 150 150 150 150 
19 3] 30 28 14 27 28 32 30 
155. 139.5 147.6 154.1 142.4 138.7 128.5 129.4 135.6 
26. 17.9 8.9 
410. 434.4 414.8 104.4 107.9 393.4 102.6 392 .5 398.5 
16. 32.0 18.9 19.1 18.2 19.1 a 17.3 20.2 
800.9 844.4 905. 935.2 926.6 950.5 958.4 967.5 952.4 944.1 942.7 
128.0 140.6 128. 111.6 145.0 144.9 
1,669.2 1,645.2 1,643.9 1,670.6 1,671.9 1,628.3 
882.4 897.1 909. 886.5 837.9 845.4 870.6 847.0 852.8 874.3 851.8 
221.0 228.5 242. 221.5 t 214.0 229 .6 223.2 219.3 235.3 225.5 
578. 583.3 §72.1 557 .4 557 .4 572.5 983.2 598.4 616.7 
23. 69.8 86.7 114.6 96.4 70.1 54.8 15.1 
99.4 99.4 49 4 101.6 102.0 103.3 105.0 105.0 
32. 31.6 15.9 35.6 28 
“i 
3,169 3,190 3,259 3,390 3,184 3,339 3,321 
End Period 
193.0 171.1 176.9 185.9 184.8 162.9 152.7 153.4 161.5 175.1 
113.0 128.9 129.8 135.1 132.8 126.2 141.0 137.2 144.1 115.3 
14.8 .6 6 .6 6 7 7 
42.0 86.9 74.5 52. 75.0 63.5 60.8 65.3 58.7 53.8 
55.6 27.4 47.9 73. 36.2 8.0 37.4 26.1 
420.4 444.0 445.6 170. $51.3 410.9 418.4 415.2 109.1 137.7 
378.6 386.3 395. 371.5 340.7 345.4 344.0 331.5 358.2 4 
224.1 220. 227.0 228.8 229.6 235.5 239.4 
137.3 145.3 162.2 174. 144.5 111.8 115.9 108.4 94.2 118.7 
105.8 99 .6 98.8 93. 67.5 61.4 61.1 80.7 77.0 93.4 
22.4 39.2 56.0 73. 51.7 33.6 41.8 14.5 14.5 
6.0 4.2 13.2 9.5 10.2 9.5 
3.2 2.9 3.2 Se 3.1 3.60 3.6 3.1 2.8 
14.4 16.0 15.8 15. 15.7 8.6 8.7 16.0 19.6 19.6 
10.3 10.3 10.3 +e | 10.3 10.8 10.8 10.8 10.8 10.8 
27.9 27.9 27.9 27.9 27.9 27.9 27.9 
28.2 28.3 28.4 28.5 28.5 28.4 28.3 
23.1 23.3 21.9 21.6 22.5 22.5 22.1 22.9 22.0 
End of Period 
93.4 99.3 100.5 102.2 99.6 94.8 92.8 97.0 100.4 96.4 
69.9 13.8 43.6 59.3 37.2 49.1 52.9 48.3 19.3 64.3 
161.1 143.2 168.5 149.4 151.2 168.3 145.0 152.1 154.4 151.2 154.9 165.9 } 
110.9 110.6 107.0 119.6 113.6 101.4 117.7 104.8 109.1 127.3 124.1 87.6 
17.9 16.0 19.8 10.2 22.4 13.0 10.7 
10.1 7.3 6.0 4.8 5.4 7.6 7.3 10.3 11.7 10.6 
P| 79.0 101.1 95.9 80.6 65.7 77.4 91.5 94.6 99.4 66.3 
49.4 24.0 53.0 13.0 32.5 30.2 10.5 18.5 66.2 
End Period 
162.4 162.9 154.8 165.7 155.8 149.4 143.7 120.4 114.6 135.7 136.0 
31.8 54.9 45. 39.6 31.0 39.2 13.8 33.7 45.2 
‘ 105.1 99.6 98. 93.9 66.2 61.4 60.6 79.6 77.8 
11.2 16.0 16.5 19.8 10.2 2.5 13.0 
13. 21.8 21. —_ 19.5 20.1 [ 21.4 
a 205.9 184. 171.7 168.2 157.8 153.6 
11.5 14.2 12.6 12.1 14.8 
793.9 804.5 854.9 R386 830.5 834.7 
1,273.7 1,298.6 1,291.9 1,306.9 1,309. 5.0 
1.6 4.9 | 5.0 4.9 5. 5.1 5.0 5.1 627.3 
674. 707.1 667. 682.9 677. 660.8 650.8 640.0 
28.4 20. 25.0 26. 22.8 23.0 32.2 
ae | 483 .2 478.3 480.3 493. 495.0 192.0 500.4 512.5 
10. 10 0 10.0 
453.0 460.1 479.8 4165.0 176.2 $85.5 
8.6 7.6 6.9 
S| 13. 11.3 9.2 9.9 11.8 10.3 10.7 10.5 (Se 
R28 85.0 86.2 87.6 87.6 
7.4 20.3 23.2 5.4 26.9 7.4 
231 


1953 1954 1955 


50 
51 47.7 
me 42 > 
a2 13.9 46.3 
53 653.0 745.6 833.1 
789.1 ROR 989.0 
54 417.1 173.4 910.1 
55 312.9 D8. 1 405.6 
56 8.6 43.8 49.4 
57 151.2 154.2 1.2 9 
Interest, Prices, Proc tion 
60 4.00 1.00 1 0) 1.50 
61 1.50 2 1.88 1.94 
62 1.38 1.88 <.83 
63 4.25 4 ) 1.46 + } 
64 108 100 10 L109 
65 104 100 110 10 
66 44 100 101 104 
100 101 106 
100 102 105 
68 103 100 105 107 
International Trade 
70 571.2 992.6 663 .0 738.2 
a 118.0 132.0 123.6 Lid .9 
- 56 6 9 53 64.0 
72 834.0 849.0 962 .0 


104 107 117 
74 4y 100 111 122 
i 75 87 100 Sy SU 
76 104 100 101 102 
Government Finance 
00 8O 87.8 73.6 51.0 1 
a 966.4 613.4 634.8 
b 654.2 687.0 685.8 7 


84 998 1.040 1.026 | 
430 
b 66 68 60 
c 06 206 198 
e 286 312 
704 758 
86 124 146 
Population: 12.4 million in 1950; 14.9 n nin 1960 
Exchange Rates: new monetary unit, the rand, equal ne-half 
South African pound was introduced February 14, and 
par iu Was cna irs per currer ir 
The exchange rat inds wer i ed 
} me t 
T} South Afr terling from 1933 
to Februar OF that excludir } 
noncterliing currer th the terling r 
for those currer 
nua erag e US dollar and IFS 
conver ‘tor ind 
IFS Conversion Factors 
Exchange Rates Foreign 
Trade Gold Exchange 
4 937 1.9 
148 4 { 4 
39 49 Thereafter 10 1.41 1.4 
4 tt igh Aug i f Ang 
2 ROS 
R04 
Gold and Foreign Exchange: Unlike other .Sterling Area intrie 
hich hold official reserves mainly in sterling or UK Governmer 
ir h Afr 1a ‘ irgest g i pr jucer in the Ar 
re rop reserves in gold Gross IMF PosItTIon 
defined and reported in the Note on the Ac i nd Transa , 
f the } ith Afr juota 1 or y ir rs ed 


m1 
il 


9 
15.2 
621.9 
1Q% 7 
63.0 


69.6 
99 4 
495 
420 


108 
14 
145 
LU.) 
136.8 
691.0 
R297 
Qh 
4 
40.0 
m 
1 100 
mprice th 


Monetary 


9 
t 
iD 
097 5 ] 
5.6 1 
) ) 


{ 
3.65 
{ 
>. 2) 
13 
Ji 
107 
117 
Lid 
{ 
114 
111 
Lil 
29 ¢ 
R50 
7 4 
fh 
2.1 
10 
14 
145 


Survey 


toe bo 


1959 


38.0 
83.3 
9 
1,195.9 
1,406.8 


152.6 149.8 
Per Cent 
1.00 1.00 
3.30 
3.19 
1953 100 
100 105 
126 129 
107 108 


110 111 
115 116 
121 119 
Rand 


209.3 236.7 


19.0 
19.0 4 
130.3 


1953 100 
177 
175 173 
is iZ 
103 103 


83.8 35.8 
159.4 214.0 
243 .2 178.2 
71.8 12.4 
11.0 15.8 
1.0 32.4 
1,266 1,318 
508 186 
978 940 
218 
|} ling 


for relending, 


main reason for 
they are often 
banki 


comp irable 


given different 


are quite separate 


te to Develop- 


ent of nont 


Dank 


e, to the Central 
vith ¢ mmercial 
Pr incial, as 


outh Africa 
1952 1956 1957 1958 1959 1960 
80.7 82 0 41.5 29.5 36.5 38.9 
51.5 83.3 85.8 59.7 74.1 
> 05.3 1,012.0 1, ,195.9 1,341.0 1,107.2 1,133.6 1,147.2 
7 406.8 1,335.6 1,364.4 1,365.0 
5R LS 768.3 853.7 678.2 711.4 728 .8 768.3 
55.1 66.4 73.9 70.8 12.3 73.9 
D. 5.29 20 Db. 25 
87 sO 121 108 111 120 
105 107 107 108 106 107 
108 110 110 112 110 110 
107 110 115 117 115 115 
nate 1 109 11] 120 121 117 123 
1 
4.0 134.2 105.4 14.6 23.8 27.0 
76.0 69.0 24.9 16.4 
1.4 78.1 18.1 
7 4 500.3 536.0 115 125 
: — 
116 127 111 134 135 
1 168 179 156 168 
R 64 65 6 ) 
102 102 103 103 102 104 
Rand: Years Beginning 
; 4 10.4 171.4 115.8 69.5 24. 84.0 
65.8 721.6 795.4 842.4 279 130.6 
$ 76.2 893.0 911.2 912.2 255 214.6 
79.4 61.8 97.6 113.0 186.4 9 25.8 
2.4 24.6 11.4 19.8 13.0 2.5 1.4 3.6 
050 1,168 1,244 1,187 1,168 1,232 
434 462 454 $21 462 174 
64 
56 
832 928 1,030 928 840) 
138 204 188 °16 204 260 
: fr nillion in September 1959. COMMERCIAL I 
eir gold and short-term foreign asset 
Related Data from Other Sources: DOLLAR ASSETS REPORTED 
ire Short-Term Foreign Liabilities reported the page (for 
lifferences coverage from national data see note that page 
covers not merely the Republic itself but 
the three adjacent Protectorates and South West Africa which the 
Rp? South African Rand also circulate It i consolidation of the account 
the Reserve Bank, the National Finance Corporation, and the Com- 
mercial Banks, together with the Treasury coin issue. 
The consolidation does not include the accounts the South African 
Building Societies and other financial institution ee Related Institu- 
+ tions below A large part of the community's liquid assets is held in 
juasi-monetary forms with these institution other countries, the 
Monetary Survey commonly includes the accounts institutions issuing 
Quasi-Money (e.g., savings banks etc.), and the coverage the Mone- 
tary Survey for South Africa this sense narrower than that the 
Surveys for most other Deposits with building societies, 
savings banks not have the monetary attributes commercial 
bank demand deposits, and often useful regard such institutions 
having primary role receiving funds 
rather than as banks creating monetary deposit The 
isually including their accounts the Survey that 
moderate size and difficult separate neatly from the 
and their inclusion enables the compilation more rea 
set international data. The South African data are 
treatment mainly because the Building Societies 
ment Banks for discu similar treatment 
The G ernment entrie hown relate, as far as p } 
Government or but see notetoG ernment dep ts \ 
Bank be vi; Loeal G ern! nt entre Inciud tn 
929 
232 1961 


~ 


Jan Feb Mar Apr 


South Africa 


May June July Aug 


End of Period a 


85.8 85.8 85.7 86.3 84.2 84.1 
80.6 82.8 84.6 86.1 85.1 85.2 
1,215.6 1,261.1 1,287.5 1,341.0 1,344.5 1,350.7 1,357.3 1,365.5 
778.2 853.3 853.9 855.3 852.0 
586.0 96.3 608.9 619.4 625.6 630.1 637.2 635.0 


146.4 146.0 145.3 144.1 147.0 
Period Averages 


4.00 1.00 41.50 1.50 41.50 4.50 1.50 1.50 
3.44 3.53 3.71 3.99 1.08 4.11 
3.20 3.31 3.44 3.51 3.83 3.80 3.95 
5.25 5.29 5.38 5.38 5.62 5.62 9.62 
1953 100 
106 93 x7 4] 43 9] 
124 100 97 110 110 101 GR x6 
108 107 109 110 110 110 110 110 
111 111 113 114 114 114 114 115 
116 117 117 117 118 118 118 119 
120 123 121 120 120 125 127 


Millions of Rand 


70.4 76.8 &5.0 
27.3 8.2 9.6 10.6 
14.7 9.1 6.1 6.5 
23.9 9.5 12.0 10.2 
136.9 46.1 
264.6 100.9 

120 135 153 115 

181 183 188 188 

64 65 66 60 59 


104 104 104 104 104 
ai d Vonth 


62.4 31.2 35.2 6.7 18.1 

238.4 104.8 90.8 89.9 16.8 

176.0 55.6 136.6 64.9 

17.2 28.2 56.4 26.8 26.0 10.4 32.5 16.8 
2.8 10.4 3.8 4.6 6.4 1.8 1.0 

20.6 30.0 30.4 11.6 24.6 16.1 
1,244 1,270 1,232 1,202 1,193 1,187 1,220 
454 146 428 417 108 


188 212 216 212 218 217 216 215 

well as Municipal, Administrations; the South African Railways and 

Harbours and other official entities, such as the various agricultural 
control boards, are included in the Private Sector entries. 

FOREIGN ASSETS (NET) are the Foreign Assets the Reserve Bank and 
Banks, less their Foreign Liabilities which, for the Commer- 
cial Banks, include Foreigners’ Deposits. IMF the 
national currency equivalent the series defined and reported the 
Note the Accounts and Transactions the Fund. For explanation 
of JFS treatment of this item in the Monetary Survey, see note é to 
Spain. South Africa is for practical purposes a Type B country, but the 
Position differs slightly from the Treasury IMF Accounts the amount 
small IMF deposits the Reserve Bank (not shown separately 
CLAIMS GOVERNMENT include amount equal the Treasury coin 
the sections below, including Treasury coin, less Cash the Commercial 
Banks and the National Finance Corporation, Reserve Bank Claims on 
Commercial Banks, interbank holdings capital, and all banks’ Foreign 


Liabilities. comprises notes and coin circulation outside the 
banks, and Demand Deposits Local Governments and the domestic 
Private Sector with the Reserve Bank and Commercial Banks. 


MONEY: See notes above the quasi-monetary Related 
Institutions. The data comprise Fixed and Savings Deposits 
with the Commercial Banks, and nonbank deposits with the National 
Finance Corporation. CAPITAL ACCOUNTS exclude interbank holdings 
capital. Related Data: BANK DEBITS are monthly totals, and aver- 
ages monthly totals, debits non-Government Demand Deposits 
Reserve Bank: The data are compiled from the published balance 
sheets and additional data received from the Reserve Bank. The CLAIMS 
GOVEKNMENT include the holdings Treasury coin but ex- 
clude the counterpart foreign currency liabilities incurred the Bank 
agent for the Government. order show the extent the 
the monetary system's dependence Reserve Bank credit, Claim 
Government and CLAIMS PRIVATE SECTOR exclude, and CLAIMS 
COMMERCIAL BANKS AND NFC include, Treasury bills and small 
nounts of commercial bills rediscounted for these institutions 
ssets = Liabilities is the balance sheet total, less the amount of the 


October 


Related Financial Institutions 


34.8 32.2 CASH 4 50 

74.6 CLAIMS GOVERNMENT 

72.0 1,376.1 CLAIMS PRIVATE SECTOR 

Assets = Liabilities 

848.3 843.8 TIME SAVINGS 
640.4 639.8 BUILDING SOCIETIES’ SHARES 
84.7 84.8 OTHER CAPITAL RESERVES 

Related Data 
145.9 SAVINGS BANK: Deposits 


Interest, Prices, Production 


5.00 5.00 5.00 5.00 Discount RATE (End Period 
1.62 TREASURY BILL RATE 
5.88 5.88 5.88 GOVERNMENT BOND YIELD 
80 x4 SS SHARE Prices: Indust. & Comm. 64 
110 110 PRICES: Home and Import Goods 
114 114 Home Goods 
119 119 119 Cost LIVING 
EMPLOYMENT 
International Trade 
78.2 87.3 EXPORTS 70 
10.5 11.0 Wool a 
6.5 Diamonds 
5.7 Re-exports 
VOLUME OF WOOL EXPORT 73 
193 193 195 VOLUME OF GOLD PRODUCED 74 
104 104 IMPORT PRICES 
Government Finance 
14.9 28.7 36.8 DEFICIT OR SURPLUS 80 
55.1 41.4 54.1 Revenue a 
70.0 70.1 90.9 Expenditure b 
FINANCING 
6.3 5.3 Net Borrowing: Rand 


Foreign 
Use Cash Balances 


1,216 1,208 1,23 Rand 
418 104 413 Held by: Monetary System a 
Insurance Companies b 

Other Financial Inst. c 

Local Governments 

Others e 

1,123 1,129 INTRAGOVERNMENTAL DEBT 
211 210 209 Dest: Foreign Currency 


foreign currency liabilities mentioned above This amount is also 
omitted from FOREIGN LIABILITIES, which comprise foreign loans made 
direct the Bank and small deposit balances foreign banks and inter- 
national organizations TREASURY COIN the total issue 
outside the Reserve Bank 


The NATIONAL FINANCE CORPORATION accepts deposits from banks 
and others (and permits withdrawals jin amounts of not less than 100,000 
rand at atime. Its deposit liabilities have Reserve Bank backing and 
are treated by Commercial Banks as Cash. Its cash holdings, which 
usually comprise small deposits the Reserve Bank, are not specified 
separately here. CLAIMS GOVERNMENT and PRIVATE SECTOR include 
Treasury and commercial bills rediscounted with the Reserve Bank (see 
above). Assets the balance sheet total plus the amount 
these rediscounted bills. the PRIVATE SECTOR may 
times include small Foreign Sector Deposits. 


Commercial Banks: These 
their head offices London and conduct commercial banking business 
other countries well. The /FS series are compiled from state- 
ments received from the Reserve Bank assets and liabilities banks 
South (including South West Africa and the Protectorates); 
balance sheet totals, and certain items most which are among those 
unclassified in JFS, are available only quarterly. FOREIGN ASSETS are 
the banks’ short-term foreign assets and their small holdings of gold. 
CLAIMS GOVERNMENT and PRIVATE include Treasury and 
other bills rediscounted with the Reserve Bank above Assets 
Liabilities are the quarterly statement totals, plus the amount bills 
rediscounted with the Reserve Bank, less balances due other South 
African banks (amounting to 3.6 million pounds at the end of 1959). 
DEPOSITS FOREIGNERS (in lines and are those foreign 
businesses and individuals, for which separate data are only available 
quarterly (but which, compiling the Monetary Survey for intervening 
months, are assumed remain unchanged since the end the previous 


quarter); deposits foreign governments and banks are reported 


Continued in back of book 


999 


1960 1961 
229.4 218.7 
34.4 23.6 9.4 
16.7 18.8 18.7 
128.8 134.5 135.9 
1953 =100 
150 116 
173 180 182 
69 62 66 
103 103 104 
34.7 3.7 


8 


Spain 1959 
1953 1954 1955 1956 1957 1958 1959 1960 ll lil 


Pesetas per US Dol ir 
Gold and Foreign Exchange Mi of US Dollar 
b 7 19 7 2 ) 150 412 6 150 
z 18 19 18 
2 19 6 71 ; 13 25 6 S6 is ) 5 67 86 
a 10 26 61 4 o 11 19 69 ) 13 17 0 69 
Monetary Survey Billions Peseta 
77.6 107.7 129.2 148.0 168.4 194.4 167.9 180.2 194.4 
6 2.4 6 6 94 
19.7 105.3 128.7 150.2 176.2 183.3 205.1 176.6 183.3 
8.9 8.9 14.9 10.3 13.2 11.8 10.3 
166.2 190.0 992 9 270.0 314.5 360.2 385.7 143.6 361.8 362.4 366.2 385.7 
.6 92.1 102.9 118.2 141.7 165.7 189.7 199.6 204.9 185.7 185.5 190.1 .6 
35.6 ».4 12.9 51.2 61.7 68.0 0.9 6.0 67.0 66.5 68.6 4g 
62.4 74.4 116.3 132.0 144.4 93.8 136 139.3 
6.9 10.9 10.6 11.4 11.4 
11.9 14.0 15.6 17.4 15.1 15.6 
Bill 
29 36.1 37.4 41.5 48.7 59.8 77.0 90.1 93.1 98.0 98.1 95.4 


b 37.6 16.5 53.9 65.0 79.3 69.4 68.9 71.2 73.2 
c 2.3 2.8 7 8 6.8 ».7 t 7 5.9 5.7 6.2 6.5 
y 38.7 417.0 66.7 72 i 78.9 70.3 69.5 71.0 74.1 
z 5.3 6.2 5.2 11.6 4.6 14.9 1.6 11.0 12.5 

34a 1.2 l 1.5 1.9 6 


) 1 1 ‘ 1 1 
37 .6 6.0 1.0 6 6 6.0 6.0 
38 3 .4 4 5 7 7 8 0 - 1.0 1.3 1.6 2.0 
39 3.1 6.4 10.0 1.8 8.5 14.9 14.8 


Deposit‘Money Banks 


6.0 6.6 6.2 6 14 } 1.6 
76.4 85.8 101.6 125.4 147.2 171.3 174.3 
226 .5 251 .5 281.1 251.5 
7 53.8 60.9 - | 100.0 118.0 124 122.4 115.3 3 
9 6.1 43.4 2.6 61 65.2 72.3 78.3 113.5 74 ’ 76.0 
6 7.5 8.3 9.5 l 12.5 14.0 15.7 17.4 14.9 } 15.3 
1959 
26.3 1.0 1.0 66.1 80.4 61.3 61.6 63.2 66.1 
Population: 27.8 million 1950; 30.1 million 1960 tax and .27 peseta commission Only about 2.5 per cent import 
were made preferer rate wer than the 42.00 
Exchange Rates: The establishment par pesetas per 
USd ir and th inificatior f the exchange eY 1 announced or k irv of the exchange tem before April 1957 see Decem- 
July 17, Beginning October 25, 1959, authorized banks ber 
permitted buy and sell dollars within the official limit 59.55 
ng, | Gold and Foreign Exchange: MONETARY AUTHORITIES’ holdings com- 
prise the gold and foreign exchange the Foreign Exchange Institut 
From Apr July 17. 1959. the basic rate was 42.00 pesetas per plus the gold the pain. CONVERTIBLE EXCHANGE comprises 
Approximat per cent exports and about nly dollars and through December 1958 OTHER 
mports were mad 42.00 rate All other export EXCHANGE comprises net inconver and bilat ayments 
made rates that resulted from ten premiun agreement balances when positive; egative, aken zero. 
Export premiums ranged from pesetas per dollar Gross IMF defin reported the 
some exports were subject taxes peseta About Accounts and Transactions the quota 150 million 
per cent f expor were rr " it effective rate rving between 48.00 llar increased f r 100 million in Jul 1960 
to 50.00 pesetas per US d ir (basic rate plus premiur of 6 x pese 
pplied bout per cent expor imports rang es: DOLLAR and LIABILITIES 
from 200 per cent the but the larger part Foreign and Assets) 
mports (approximat« 12 per cer f il impor were made r for ren in cove » from national data 
effective rate of 52.77 p per US ar it rate | 25 per r e note éon th p 


1961 


\ 


Jan Feb Mar Apr 


60.45 60.45 60.45 60.45 60.45 60.45 60.45 


End Period 


320 443 519 590 580 610 599 610 
78 78 GS 178 189 205 P05 205 
242 365 122 412 392 405 394 404 
221 328 ted | 363 347 360 355 366 
21 37 10 49 44 44 39 38 
60 60 122 22 122 122 152 172 
lll 149 137 148 114 27 111 118 
95 131 119 130 G45 109 40 99 
6 5 10 s 6 6 7 7 
End of Period 
205.8 207.9 219.3 228.3 226.8 229 .7 231.2 231.5 
2.4 2.4 1.6 1.6 1.6 1.6 1.4 
180.4 186.0 193.0 205.1 205.6 208.5 212.2 214.2 
9.4 9.9 9.3 11.9 11.0 11.0 11.4 11.4 
393.3 401.4 419.9 143.6 441.8 447.5 5.0 458.5 
196.3 186.7 191.8 204.9 197.1 197.2 201.3 201.5 
68.6 69.8 73.8 76.0 73.8 74.0 76.1 76.1 
153.0 73.0 182.5 193.8 98.9 202.2 204.1 207.0 
6.4 <i as 7.3 6.7 6.9 8.6 8.9 
11.1 10.5 11.8 12.4 12.2 12.2 12.2 
16.4 17.4 17.4 19.0 18.1 18.3 18.9 
10.1 6.8 9.3 9.3 10.9 10.6 10.0 
Vonthly Averages 
96.3 94.7 94.0 107.0 116.6 107.4 118.7 110.3 
End of Period 
76.0 67.0 76.6 81.7 79.3 81.0 81.0 81.1 
6.0 6.2 5.1 5.2 5.0 5.0 
24.4 25.8 24.0 21.2 24.5 24.4 
4.9 5.3 5.4 ».4 5.4 4.6 
70.7 73.3 76.4 79.3 76.5 76.8 80.0 80.5 
6.4 | ee 7.3 6.7 6.9 6.8 7.2 
70.6 71.5 75.4 78.9 75.3 75.5 76.6 Ont 
11.4 14.0 13.4 14.9 13.3 13.6 15.7 5.6 


= 


a 
— to 
to 
to te 
to 


6.0 2.0 1.0 1.0 1.0 1.0 1.0 2.0 
2.2 2.5 3.2 3.1 3.1 3.2 
21.6 17.6 19.5 18.8 20.2 19.5 16.8 16.9 
End Period 

1.8 1.9 5.4 1.6 
63.8 63.9 64.8 63.9 63.6 63.5 64.2 64.3 
174.4 179.8 187.8 199.7 200.4 203.5 207 .2 209.7 
251.8 257 .8 266.5 281.1 279 .6 282.6 287 .5 289 .2 
123.4 110.9 112.6 122.4 117.5 117.3 118.0 117.8 
83.2 100.6 106.6 113.5 EMG <3 119.2 120.4 122.3 
16.2 17.1 17.2 17.4 17.5 17.9 18.1 18.7 
22.1 21.8 21.1 19.0 22.2 22.2 
69.8 72.4 76.0 80.4 81.8 83.0 83.7 84.7 


Monetary Survey: consolidation the accounts the Bank 
Spain and the Deposit Money Banks and accounts relating Savings 
Deposits and Treasury Coin. From December 1959 improved sector 
statistics for the Bank Spain are available and the series are longer 
strictly comparable; the differences however are large part 
official foreign assets held the Spanish Foreign Exchange 
Institute (see above). The Institute receives finance from the Govern- 
ment, deals foreign exchange and holds both foreign assets and Govern- 
ment securities. data the financing the Institute are not 
available, and as changes in the peseta balances of the Institute reflect 
not only changes its foreign asset holdings but also changes its 
claims the Spanish Government, impossible obtain indica- 
tion the domestic monetary effects foreign transactions. Hence the 
available data for the monetary system’s claims government include 
the effects of changes in the country's foreign exchange reserve. Conse- 
quently the Monetary Survey entries for CLAIMS GOVERNMENT and 
FOREIGN ASSETS are combined into a single line, which also includes an 
amount equal to the deposits with Savings Institutions (as the asset 
holdings of the Institutions are mostly in Government Securities) and an 
amount equal the coin issued the Government. 


October 


1961 Spain 


May June July Aug 


Exchange Rate 


60.45 60.45 60.45 60.45 RaTE 
Gold and Foreign Exchange 
653 692 721 AUTHORITIES 
205 217 244 272 Gold 
448 475 477 503 Foreign Exchange b 
32 31 28 27 Other (Net) a z 


Related Data from Other Sources 


125 135 134 DOLLAR ASSETS REPORTED 
102 112 111 Spanish and Banks 


Monetary Survey 
CLAIMS GOV'T FOREIGNERS a20 


216.8 219.6 CLAIMS PRIVATE SECTOR 
12.6 13.7 UNCLASSIFIED ASSETS 22 
160.7 4168.5 Assets = Liabilities z 
201.0 203.5 MONEY 23 
74.8 76.0 which: Currency 
QUASI-MONEY 
10.3 15.4 15.3 GOVERNMENT DEPOSITS 
11.8 11.4 11.9 COUNTERPART FUNDS 
19.0 19.3 CAPITAL ACCOUNTS 
Related Data 
114.9 108.8 BANK CLEARINGS 29 


Bank of Spain 


81.5 84.3 87.8 CLAIMS FOREIGNERS 
4.7 1.3 CLAIMS PRIVATE SECTOR 
23.2 25.4 26.9 CLAIMS BANKS 
110.5 115.2 120.0 Assets Liabilities 
91.4 101.9 MONETARY LIABILITIES 
5.7 6.1 To: Banks a 
78.4 79.4 Private Sector b 
12.4 Government c 
76.5 78.0 82.5 In: Notes y 
15.0 20.0 19.4 Deposits as Zz 
3.0 3.0 EXCHANGE INSTITUTE ACCOUNTS. a34 


11.8 11.4 11.9 COUNTERPART FUNDS 
2 2 2 CAPITAL ACCOUNTS 36 
Related Data 
2.0 2.0 2.0 2.0 TREASURY IMF AccouUNTS 37 
3.3 3.4 3.5 TREASURY COIN 38 
16.1 13.4 UNDRAWN CREDITS: Comm. Bks. 39 
Deposit Money Banks 
5.6 5.9 CASH 
61.6 61.7 CLAIMS GOVERNMENT 
242.2 215.3 CLAIMS ON PRIVATE SECTOR 42 
290.9 295.6 Assets = Liabilities = 
119.3 120.7 SIGHT DEPOSITS 43 
124.2 25.4 TIME Deposits 44 
18.8 19.1 CAPITAL ACCOUNTS 
CREDIT FROM BANK SPAIN 


Related Data 
SAVINGS INSTITUTIONS: Deposits. 


Net IMF the national currency equivalent the series 
defined and reported the Note the Accounts and Transactions 
the Fund. takes the view that the holding country’s central 
reserves gold and foreign exchange and transactions undertaken with 
the IMF strengthen these reserves are Monetary Authority rather 
than Government functions. This means that the Net IMF Position 
should included the monetary system, but not merged with 
the system’s Claims Government. However, legal and institutional 
arrangements for payment subscriptions and making drawings 
the Fund differ widely between countries. order avoid these 
complications and arrive uniform treatment the Monetary 
Survey, divides countries into three groups, for each which 
different layout provided the Central Bank section. 


The first group countries (Type comprises those which all the 
entries are found the Central Bank balance sheet. the liability 
accounts are netted against the assets and the balance included 
net asset in the Central Bank section (but is left unclassified in order to 
avoid repetition with the section above). the Monetary Survey the 
balance shown separately Net IMF 


235 


230.0 
F 
85.5 86.3 


Spain 1959 


\ ] 
100 114 140 181 181 142 130 117 112 
62 93 100 100 104 114 133 146 149 3 149 147 150 

a 96 100 101 106 18 140 150 153 155 152 150 

100 101 105 124 140 150 150 150 

64 95 100 104 117 z 135 14 l 161 142 160 


International Trade a) V ns of US Dollars 


71 518 3 16 614 617 67 S62 872 iJ 12 Jd 199 185 
1953 =100 
73a 82 3 100 109 05 28 141 44 144 134 150 16 149 138 
73b 85 2 100 107 107 124 134 140 140 l 141 140 144 135 
74a &6 100 6 122 13 186 236 196 3 214 194 20 195 192 
74b 93 100 48 19 100 106 115 122 2 126 118 119 123 126 
193 100: Index of 
75a 110 3 100 8 94 j 99 98 92 87 91 90 9] 95 
6 75b «#4117 100 5 98 100 102 99 92 95 95 90 90 
Government Finance I of Peset De 
DEBT: Peseta 80 110.0 117.1 l 7 14 1 68.1 1.6 196.8 199.4 
eld | Ba f Spair a 23.4 22.9 27.7 ).4 i 433 0.6 17.3 
Bar 27.9 6.9 7.4 64.4 65.6 66.1 
Savings Ir y ( 13.4 18 1.0 
Ir rance ( par d 7 1.0 +.0 
Nonresider f 2.1 l 2.1 
INTRAGOVERNMENTAL 1.7 6.1 11.9 14.2 15.6 
National Income B f Peset 
NATIONAL INCOME 90 259.3 280.8 12.7 367.6 
G Ss N N PI CT 91 4.2 31.5 yA 437.2 
I rt Sur} 92 l 7.0 9 
G rnment Consumy 93 28.9 8.7 18.1 
Gr lr r 94 94.1 9 65.7 76.2 
Pr mj 95 221.3 276.4 524.2 
group countr which the Central November 1959 ereafter 
IMI r The Treasury ( e Bar Ss 
wh DI r exper re iten n th G rnr n TI rise I De ( sane 
- f the Fund are in the for non-? il Wi rea Ir P es 
r I he Treasur In this « he Net I 
J) he Central Bar Th ntr DD BAN ( } | er f 
fir G rnmer ncir 
ju rery nr tr ting ir ng ter ive heer irs i ‘ i} Bank of Spain } r they n her M ne 
r ( G rnmer r } AND entit n peseta 
ry Dece her | beg ber 1957, er t the Na 
Wi tT Orvar + 1.40, .f 1.40 hil n pe et n 
Dec r1958 ar Tuy nd I) r 1959 B re these dates both 
‘ intrie St Viet-Nar r wh IMI ( nB In September 
h the Central Bar nd Tr ( 1 ba ain pte 
e Ce 11 Bant th i} er 601 per d r 
I how the f resin the M ev Surve r I} R 
t I IMF Ac i i ) r 1956 CLAIM N THE |] ATE SECT( nelude ins ! 1 
i i ac in NO } 1958 nd Jur 
effected in Ww for 1 1) } 
g ms on G rn t n al I CLAIMS ON BANKS relate to the Commercial Banks and the 
I - ry IMF Accou It sh liber I I , ided below Claims on the Savings Institutior 
( } ance hes how pecif ( vernmer 2G} ; 5 
borrow he IMI n: th ( e relatively 1 ) n pesetas in December 195% 
i if ated a ] December 1959 
nG nd ant ndirect trar ict } Centr B 
nm ¢ or ranted by the Bar fs n to Comr il Bank 
The new treatment | t effect of bringing the IMF P I t , 
mor large countries where Deposit Money Banks: CASH the sum currency held banks 
s rf he entries fe ] the Government accour ind their current ac int th the Bank { Spair Related Data: 
SAVINGS DEPOSITS comprise deposits with Welfare Savings Institutions 
1 with the Postal Savings Syster 


ete tatement 


the Dey Money Bank ASSETS are derived differ- Intere 


Prices, Production: DISCOUNT RATE the rate which the 


ences and ets are the sum cla MONEY Bank Spain discounts eligible paper for others than the bank The 
mprises Monetary Liabilities the Bank Spain the Bank Spain also has rediscount rate applicable discounts for bank 

ray ~ De with ( mmer Bank An ‘ f rate x0 per cer fthed rate wT discount 


226 1961 


Per Cent: 
/ 60 4.00 4.00 3.75 3.75 4.23 5.00 9.00 6.23 i” ».00 9.00 6.25 6.25 
. 
i 


I Il Ill IV Jan Feb Mar Apr 


End of Period 
6.25 5.75 5.75 5.75 


0.490 v.10 9.40 0.10 v.10 0.40 


1953 =100 
114 117 115 116 115 120 127 128 
bf 150 151 154 153 56 156 156 157 
151 153 150 151 
152 151 151 153 155 155 155 155 
167 163 149 178 192 182 180 
Millions of US Dollars 
165 


1953 


100 


168 177 140 189 181 192 

152 159 107 175 165 182 

123 134 155 169 204 

115 123 110 135 145 174 
205 215 225 209 214 218 230 
123 125 


Prices 
93 R2 R2 82 82 


made substantial advances, rather than discounting, mainly banks, but 
also to Government agencies and to the private sector, at different rates. 
Effective August 1959 the rates credit against collateral govern- 
ment securities have ranged between 3.5 and 4.5 per cent per annum. 
Since June 1961, rates loans against other collateral and personal 
credit have been 5.25 and per cent, respectively. These rates were 
6.25 and 7 per cent from August 3, 1959, and 5 and 6.50 per cent from 
April 11, 1960. Changes Discount Rates before 1950 were last 
recorded the June 1958 issue. Subsequent changes (in per cent per 
annum) and dates establishment were: 


July 1, 1954 3.75 Aug 3, 1959 6.25 
Sept 1956 4.25 Apr 11, 1960 6.75 
July 22, 1957 5.00 June 9, 1961 5.00 


SHARE Prices: The National Institute Statistics index share 
prices Madrid. Quarterly and annual data are averages the 
monthly data. Original base January-June 1936 


PRicEsS: The annual data of the index of Wholesale Prices are weighted 
the value transactions The quarterly data for 1960 the 
monthly data are computed with weights the 1955 value production 
plus imports and linked with the former index 1959. 


PRODUCTION: The index INDUSTRIAL PRODUCTION weighted 
1929/31 value added. includes electricity and gas with weight 
about per cent the base period and about per cent 1953. 
It would appear, therefore, that electricity is overweighted and that the 
average rate increase production with respect 1929/31 over- 
stated. 


The Cost LIVING index weighted according the 1939 expendi- 
ture for goods and services skilled workers’ and salaried employees’ 
families cities. 


International Trade: Beginning January 1960 Customs data are re- 
ported pesetas the par value pesetas per dollar. Before 
1960 Customs data were reported gold pesetas, arbitrary unit equal 
32.67 cents, and converted dollars JFS this rate. 
Beginning 1953, data include trade the Canary Islands, Ceuta, and 
Melilla. For the prior years covered the trade totals published the 
exceed those because they are adjusted include the trade 
the Canary Islands, Ceuta, and Melilla. include only those 
re-exports that have previously cleared customs imports; IMPORTS are 
cif and include direct imports for home use plus withdrawals from cus- 
toms warehouse for home use. The indexes PRICES (series are 
Paasche indexes derived from the value index the sample and the 
Laspeyres Volume Indexes (B), made with 1953 weights before 1953 
with 1948 weights). The volume Indexes (series are adjusted for 
coverage. EXPORT PRICES and IMPORT PRICES (series 
are peseta indexes and are components the general wholesale price 
index. 


BALANCE PAYMENTS: The data are summarized from the IMF 
statement. References lines indicate agreement, except 


October 


May June July Aug 


5.00 5.00 5.00 Discount RATE 


Spain 


Interest, Prices, Production 


130 130 SHARE PRICES 

156 WHOLESALE PRICES 

Home Goods . a 

154 154 Cost LIVING 

180 175 INDUSTRIAL PRODUCTION 
International Trade 

EXPORTS 


IMPORTS, cif 


VOLUME EXPORTS (A) a72 
VOLUME (B) b72 
VOLUME IMPORTS a73 
VOLUME IMPORTS b73 
220 Export (C) a74 


IMPORT PRICES b74 


EXPORT PRICES (B) 
IMPORT PRICES (B) 


occasionally for rounding, with corresponding data the page for 
Spain the July 1961 issue. For net IMF position the agreement 
with the change outstanding amounts. (Jn Millions Dollars): 


1956 1957 1958 1959 1960 

Goods and Services 260.7 186.5 220.6 99.3 303.2 
Exports, fob 402.8 416.8 498.0 523.3 745.2 
As in line 70 442.1 475.8 485.8 501.0 726.0 
Difference from exchange record 39.3 59.0 12.2 2.3 19.2 
Imports fob 761.8 712.3 798.6 688 .2 
isin line 71 (cif 766.7 862.2 872.4 722. 
Difference from exchange record 4.9 149.9 73.8 ‘ 33.8 
Foreign travel (net 91.5 73.7 69.3 138.4 246.5 
Transportation: credit 37.4 40.7 32.9 32.0 43.4 
Transportation: debit 43.8 57.3 43.0 19.2 45.2 
Investment income (net 4.4 5.3 9.3 9.6 14.2 
Government receipts in pesetas from the 

US Government 44.1 6.6 69.4 4.0 16.2 
Government n.i.e. (net 23.7 13.4 19.8 18.1 21.0 
Other (net 2.8 19.5 0.6 
Private Donations 54.8 51.3 58.1 39 6 57 6 
US grants through private agencies 20.9 19.1 3.3) aq ¢ 7 ¢ 
Other 33.9 2.2 44.8 
Private Capital 9.7 11.5 12.1 37.5 82.6 
Official Donations 24.1 28.6 20.5 33.3 32.5 
Receipts under Mutual Security grant 

programs 86.2 73.6 76.2 a1 40.3 
Deposits of US share of grant counterpart 

funds 62.1 45.0 55.7 17.8 7.8 
Official and Bank Capital 171.1 93.8 128.4 33.3 424.4 
LONG-TERM CAPITAI 
Drawings on FOA ICA loans 38.8 4.3 9.2 65.0 52.5 
Subscription to IBRD, IDA, and IFC 20.0 3.4 
Other 2.3 3.7 5.4 5.0 mae 
SHORT-TERM CAPITAL 
Net IMF position, line 13 10.0 50.0 12.5 
Liabilities to US Government 68.5 40.1 82.4 9.6 3.6 
Liabilities to IBRD and IDA 18.0 1.8 
Other liabilities 9.0 12.0 49.6 86.2 
Foreign exchange assets (increase 66.1 12.7 8.9 173.2 261.9 
Monetary gold (increase 31.4 33.3 —10.1 110.2 
Net Errors and Omissions 1.0 1.3 1.5 22.2 51.5 


Government Finance: DEBT: (Peseta) covers debt the central 
government, its autonomous agencies and government enterprises other 
than banks. Debt held the Bank Spain reported here for 1957 
includes 6.5 billion pesetas Treasury debt the Foreign Exchange 
Institute, hence the discrepancy with Claims Government given 
Section the country page. The additional small discrepancies 
between the two sets data for each the years reported arise because 
the banking data include Bank Spain gold holdings. Through 1955 
Holdings Savings Institutions are estimated per cent their 
deposit liabilities which, law, are required invested govern- 
ment debt. practice, Savings Institutions hold more than the 
amount government debt required and therefore the data given here 
are understated. Insurance Companies cover insurance, 
reinsurance, and capitalization companies. (See note Burma: 
Government Finance. 


See notes Ireland. The figures are official estimates and are inter- 
nationally comparable. 


1960 
| 
128 
. 
9927 


Sudan 


1952 195: 
Ie 953 195 55 
954 1955 1956 95 
1957 
960 


Dollars per Egyptian 


10 4 177.8 164 1 2.872 2.812 RT” 
a 74.6 71 4 191.9 1 
15.0 4 ‘ 10.6 10¢ 
».0 16 8.5 6) 0 .4 1 - 
11 ) ) ‘ 7.0 70.6 7= 915 
M 12 25.6 4 { 4 1.4 2.4 
20a67 . ra ¢ 6.2 6.2 3 
) 
99 l ) LZ 1.63 1 0.25 
a - = 79 1.U6 26 5 17 74 
2 9 41.8 6 l OF 21.61 
24 32.48 30.93 69 OR 79 59 Pp l 9 1.0 
a 24.11 29.03 2 > ».64 11.44 1 
2% 2 » ) > 18.04 19° 34.98 36.99 
of 67 29 64 4 13.44 - 2 16 16.90 
4 - 4 an 
10.96 20 01 6 54 7 4.29 
31 ) >. 77 
18 9 9.40 “1 36 
x i 4 ry AL le 12 ag 12 
34 4.78 7. 8¢ 1.90 1 26 2.98 
) + 6 1.62 = 14.67 75.36 1.20 1.10 
l ) Q 9 
Z 1h 22 00 74 ty rt 96 03 16 19 00 
b 13 11.66 19.16 
36 ) ) OY 1.07 0 99 
‘ 7 A] 4 is 
‘ io 24 
7 4 2 ‘ 
At 1.77 1.90 1 1.59 1.59 24.29 
i 1.9 4 5 
a 63 l 1 7G ‘ 1.59 
41 8.92 4 6.86 1.00 1.28 P 12.50 15.60 1° 
42 4.96 OF ) 1.94 6 10 +0 1.28 
> 16.18 17 . 6€ 21.0 00 1.6 11.10 1429 1.2 
4 4 7 ) “9 4.96 1.4 4 23.97 4.79 2.16 1.60 
‘ . - f - i OU 97 4 
4 1 Q7 ‘ 1 4 
45 15 ) 56 2 1] 1.35 1.82 193 3.37 
46 1.64 e414 14 ) yA 13 1.85 
) ib 6.41 b 
( 1.90 2 ( 
rices 1.10 
>. 69 
100 
107 116 56 
1] f 
70 46.17 4.4] 15 16 
t ec 1.61 + 97 1.68 ‘ 50 410.22 19.09 
7? Ak 7.05 £9 O7 is 
4 a 61 
i it ‘ 
3 101 14 ad 
- I ) 14 
75 ] ) h 98 
l Q4 
4 6 1 
Yh 1 as 
92 
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ac 
1961 


1960 Sudan 


Feb Mar 


Pound/Sudanese Pound: End 


2.872 2.872 2.872 2.87 2.872 2.872 2.872 2.872 2.872 2.872 2.872 Exchange Rate 
End Period Gold and Foreign Exchange 
162.8 180.4 199.0 197.0 196.1 194.1 194.3 197.4 194.7 MONETARY AUTH. OTHER OFF 
24.4 5 21.0 20.0 9.5 19.3 18.7 18.1 17.5 17.3 7.3 Treasury & Other Official c 
10.3 10.3 10.3 10.6 10.6 10.6 10.6 10.6 10.6 10.6 10.6 10.6 Gross IMF 
2.0 2.6 2.0 2.1 1.4 2.9 2.3 1.4 1.6 COMMERCIAL BANKS 
End Period Monetary Survey 
19.96 56.71 64.70 60.00 62.14 61.64 60.79 60.67 60.31 61.80 61.19 FOREIGN ASSETS (Net a20 
1.65 1.66 1.67 1.54 1.54 1.54 1.55 1.55 1.55 1.56 1.56 1.56 Net IMF PosITIoNn b20 
18.16 18.12 18.20 18.16 18.16 18.42 18.46 18.40 18.40 18.40 18.40 CLAIMS ON GOVERNMENT ° 21 
‘ . 53 34.79 35.23 35.14 35.67 34.83 36.53 33.92 33.48 CLAIMS ON PRIVATE SECTOR 22 
2.82 2.14 2.71 2.39 3.26 2.84 UNCLASSIFIED ASSETS 
115.97 114.18 117.00 115.79 116.09 114.74 116.09 115.82 114.35 Assets = Liabilities p 
32.90 34.98 36.34 37.72 37.23 37 81 37.52 36.94 37.42 MONEY 24 
18.54 20.19 21.70 21.98 22.20 21.02 20.69 which: Currency 
5.90 5.90 6.12 6.23 6.24 6.30 6.29 QUASI-MONEY 
66.84 63.75 64.80 62.98 62.89 61.85 62.62 62.10 59.94 GOVERNMENT DEPOSITS 4 26 
18.86 13.44 11.36 9.81 9.41 8.80 13.07 13.24 10.97 Official Entities b 
7.26 6.89 6.72 6.64 6.44 6.23 6.02 5.95 5.88 Treas. For. Assets Counterpart «ec 
9.69 9.95 9.71 10.48 10.70 UNCLASSIFIED LIABILITIES 
Bank Sudan 
61.99 61.81 61.58 61.09 61.57 62.71 61.87 FOREIGN ASSETS 
12.98 12.98 12.98 12.98 12.98 12.98 12.98 12.98 12.98 CLAIMS CENTRAL 
CLAIMS PRIVATE SECTOR 
.10 2.10 3.45 3.95 6.40 1.60 3.66 3.09 2.98 CLAIMS ON COMMERCIAL BANKS 33 
75.62 75.36 79.03 79.05 78.99 78.79 79.51 78.30 Assets = Liabilities 
72.73 74.39 75.6 72.80 73.25 71.98 MONETARY LIABILITIES 
11.73 7.19 6.61 5.88 ».78 5.70 6.78 7.62 8.75 To: Commercial Banks a 
18.54 21.70 22.98 21.98 .2U 20.93 21.02 20.69 Private Sector b 
1.04 ‘ 1.55 1.97 8.57 2.19 1.78 9.04 3.38 Official Entities c 
35.91 3 42.87 43.56 14.31 3. 88 10.31 39.57 39.16 Central « Local Gov't d 
20.51 21.79 23.67 24.81 24.02 4.07 23.45 22.65 22.37 In: Currency y 
19.71 17.06 149.06 19.58 51.62 19.490 19.35 50.6 19.61] Depo its 
Private Sector a 
Re lated Data 
8.42 7.32 7.26 6.89 6.72 6.64 6.44 6.02 5.88 TREASURY: FOREIGN ASSETS 
1.60 1.61 1.62 1.49 1.49 1.50 1.50 1.50 1.51 1.51 1.51 IMF 
End Period Commercial Banks 
9.13 11.36 7.06 5.93 5.57 5.84 7.22 7.36 CASH 
1.70 1.38 1.2 1.19 1.30 1.89 1.12 Currency 
7.43 10.11 6.10 1.38 4.25 5.33 6.24 Bank Sudan 
8.16 417 .82 16.45 $4.56 44.08 $3.08 13.87 $3.59 416.44 $4.51 45.38 Assets = Liabilities 
21.63 0.65 22.62 21.38 19.49 18.30 18.89 19.89 22.58 21.72 22.59 DEMAND DEPOSITS 13 
12.60 13.84 14.36 14.79 14.64 14.74 15.25 15.61 16.59 15.92 16.73 Private Sector a 
6.25 14.31 5.70 $09 2.96 1.36 1.89 2.42 3.75 3.45 2.84 Official Entities b 
2.78 2.50 2.56 2.00 1.89 2.20 1.75 1.86 2.24 2.35 Central Local Governments 
9.09 9.49 6.32 6.68 6.93 7.22 7.13 TIME AND SAVINGS DEPOSITS 
2.33 2.07 2.2) 2.09 2.19 2.31 2.39 2.38 Private Sector 
1.15 6.59 6.85 6.48 4.75 Official Entities 
6.1 5.41 7.02 7.01 7.16 7.00 7.33 7.90 7.04 7.03 FOREIGN LIABILITIES 


CREDIT FROM BANK SUDAN 
Re late l Data 


Prices 


114 112 116 121 125 127 125 124 126 127 128 Cost OF LIVING 60 
Millions Sudanese Pounds International Trade 
11.27 2.86 16.58 12.93 $.35 $.55 4.51 5.36 7.69 EXPORTS 70 
2.42 14.30 10.07 6.77 2.04 1.37 1.63 1.81 4.03 Cotton a 
1.85 2.21 1.60 1.46 42 6 7 52 62 Gum Arabic b 
1.06 67 .53 17 14 4 19 1.11 Re-exports 


102 185 138 106 VOLUME EXPORTS 
137 128 101 150 VOLUME IMPORTS 
100 111 108 102 EXPORT PRICES 74 
R7 108 106 108 107 104 105 108 101 Cotton a 
100 100 IMPORT PRICES 


in back of book. 


October 


» 1.55 1.26 .10 2.10 3.45 3.95 6.40 1.60 3.66 3.09 2.98 
1953 =100 
92 
239 


Sweden 1959 


1952 1953 1954 1955 1956 1957 1958 1959 1960 


Kronor per Currency Unit: 
14.505 14.565 14.510 14.515 
Gold and Foreign Exchange Millions Dollara: 
497 482 420 
205 191 191 
188 
356 
330 213 
320 205 
Monetary Survey llions Kronor: 
3.71 3.62 
25 
69 
13 
19 
De posit Money Banks 
Population: 7.0 million 7.5 million nnual averages the par rate for the dollar and the conver- 
Conversion Factors 
Exchange Rates: T Gold & Foreign 
ronor Trade Exchange 
Gold and Foreign Exchange: The classification of the Bank of Sweden’ 
‘oreign Exchange reported the Annual 
FOREIGN EXCHANGE includes 97, 89, 66, 82, 94, and 122 million 
f f vernn -urities from 1950 through 1955 I Be- 
1961 


Jan Feb Mar Apr May June July Aug 


End Period Exchange Rates 


5.180 5.165 5.176 5.180 5.178 §.172 5.170 5.168 5.165 5.180 DOLLAR 
14.535 14.490 14.520 14.490 14.470 14.465 14.450 14.415 14.410 14.425 14.525 STERLING 
End Period Gold and Foreign Exchange 
396 458 481 473 479 193 529 551 603 627 643 639 BANK OF SWEDEN 10 
171 171 170 170 170 170 170 170 170 170 180 Gold 
225 287 310 303 308 323 359 381 $58 Foreign Exchange 
Dollars 
Principal European Currencies 
Other 
188 188 188 188 188 188 188 188 208 IMF 
329 238 275 262 273 277 276 COMMERCIAL BANKS 
Related Data from Other Sources 
217 261 224 227 229 233 268 104 DOLLAR ASSETS REPORTED 
210 217 217 220 224 259 $25 Swedish and Banks 
End Period Monetary Survey 
3.10 3.39 3.46 3.50 3.55 3.95 FOREIGN ASSETS (Net a20 
9.78 4 02 8.50 10.06 9.77 82 &.70 7.92 8.34 8.33 CLAIMS ON GOVERNMENT 21 
15.47 15.82 16.53 15.69 15.85 15.72 16.76 16.71 17.20 16.69 16.56 CLAIMS ON PRIVATE SECTOR 22 
23.14 25.21 23.70 24.08 24.21 23.44 24.11 UNCLASSIFIED ASSETS 
51.17 51.10 91.62 54.54 82 . 97 53.40 3.36 50 93.17 53.11 Asset Liahilities Zz 
9.57 10.14 9.63 11.39 10.15 10.16 10.00 10.41 9.77 10.74 10.11 MONEY 24 
5.79 6.02 6.62 6.24 6.29 6.36 6.11 6.12 which: Currency 
36.05 34.86 35.64 35.59 37 .32 37.64 37 54 37.44 36.90 36.72 37.47 QUASI-MONEY 25 
2.04 2.04 2.04 2.08 2.10 2.12 2.14 CAPITAL ACCOUNTS a27 


Related Data 


1.96 1.90 1.83 2.20 2.02 2.04 2.00 2.06 1.90 2.02 UNUSED BANK CREDIT 
End of Period Bank of Sweden 

2.05 2.37 2.49 2.45 2.48 2.55 2.74 2.85 3.24 ASSETS (Net 

.65 3.84 3.89 1.98 1.98 4.23 4.32 3.78 1.27 1.44. CLAIMS ON GOVERNMENT 31 

1.06 86 Rede 2 64 is 1.16 1.04 1.23 99 80 .62 CLAIMS ON PRIVATE SECTOR 2 
7.08 7.35 7.84 8.48 8.37 8.48 8.55 8.90 8.68 8.76 Asset Liabilities 

6.20 6.04 6.83 6.43 6.32 6.35 6.44 6.32 6.51 6.27 6.72 MONETARY LIABILITIES 

0) 26 28 3] 34 To: Banks a 
12 l 2 16 Government 


TIME AND FIXED 
.f .02 02 Government 
ot 41 95 1.15 1.15 1.15 1.12 1.23 1.23 1.45 1.45 1.45 Private Sector 
Related Data 


Deposit Money Banks 


End Period COMMERCIAL BANKS 
1.70 1.28 1.23 1.62 1.62 1.42 1.36 1.41 1.44 1.43 FOREIGN ASSETS 
13.41 14.96 15.36 15.21 15.24 15.60 15.68 15.96 15.70 15.76 CLAIMS PRIVATE SECTOR b42 
22.93 22 .37 22.49 22.63 22.0 22.66 22.51 22 .33 22.28 Assets = Liabilities 
1.70 1.92 1.70 1.81 1.68 1.76 1.79 2.11 1.80 CURRENT DEPOSITS a43 
2.34 2.36 2.12 2.11 2.13 2.11 2.09 SAVINGS DEPOSITS b43 
14.34 13.14 13.65 13.83 13.74 13.54 13.32 TIME 
1.36 1.36 1.37 1.41 1.41 1.43 1.44 1.44 1.46 1.46 CAPITAL ACCOUNTS 


SAVINGS BANKS 


CLAIMS GOVERNMENT 

14.66 14.83 15.04 15.30 14.01 14.09 15.58 14.28 14.34 14.27 14.32 CLAIMS MUNICIPALITIES b46 


5.16 15.34 15.65 16.05 16.33 Assets = Liabilities >. 


Post OFFICE 
2.11 CHECKING a48 
SAVINGS DEPOSITS 


fore 1951 the data referring PRINCIPAL EUROPEAN CURRENCIES include Related Data from Other Sources: DOLLAR ASSETS REPORTED 

sterling only OTHER FOREIGN EXCHANGE includes payments agreement are Short-Term Foreign Liabilities reported the page (for 
balances, net claims EPU from 1950 through December 1958 differences coverage from national data see note that page). 

last reported the August 1959 issue but beginning January 

1959 excludes net bilateral claims other European countries arising Monetary Survey: consolidation the accounts the Bank 

from the liquidation EPU given below (in millions dollars): Sweden, the Deposit Money Banks, and amounts equal the Treasury 

coin issue. FOREIGN ASSETS (Net) comprise Bank net 

1959 Jan Dee 1960 Mar June Sept Dee 1961 Mar June July Aug Foreign Assets and Commercial Banks’ Foreign Assets le Foreign 


total reported in the Gold and Foreign Exchange section except begin- 
ning 1959 when bilateral EPU liquidation claims are excluded from line 


Gross IMF defined and reported the Note the but retained line 20a. IMF the national cur- 
Accounts and Transactions the Fund. quota 150 million rency equivalent the series defined and reported the Note tha 
dollars increased from 100 million September 1959. Accounts and Transactions the Fund. For explanation /FS treat- 
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5.73 5.98 ». 9] 6.56 6.24 6.18 6.22 6.30 6.06 6.30 6.08 6.16 In: Notes y 
13 .13 19 .14 .13 .14 Deposits 2 
l 
1.36 1.39 4.52 1.81] 1.80 1.81 1.79 1.80 


Sweden 1959 


Billions of Kronor: 
50b 23 26 29 2 f 4] 17 2 
50c 26 ) 34 } is l ) 
50 66 4] 71 67 i] 76 82 > > 
ee Billions of Kronor 
OR OR OX OR OR 0 OR ( 06 OS 06 
1.08 1 1.46 1.58 R7 x0 1.89 1.94 1.98 1.92 1.94 
.10 1] 1Z 14 15 -0 20 
Interest, Prices, Production Per Cent: " 
5 61 3.28 27 70 1.33 } 1.56 7 1.38 
4 a 96 100 142 163 io4 157 180 38 204 
102 126 139 132 143 160 198 220 176 
c 107 122 131 129 137 142 194 236 161 
63 106 Gy 103 108 110 107 107 110 106 
101 104 109 113 119 120 124 119 
65 97 104 111 l 127 134 140 149 136 
104 111 118 121 134 123 
‘ 67 103 101 04 j 104 102 101 lt 99 
International Trade 
70 8,134 7,659 8,196 «610,067 11,062 10,799 (11,424 285 2,459 Zz; 
1,555 1,308 1,454 7 685 | 1,639 1,847 
13 S81 746 058 912 &30 1,060 149 
4 ¥ d ) 689 SOY 7 l 129 1,109 1,154 l 261 
71 8 8,17 10 37 l 567 12,249 412,488 14,888 2,100 
72al , 700 1,470 1,32 1,752 414 2,114 2,107 495 
750 810 1,158 1,067 1,059 1,086 231 
100 110 140 139 150 170 130 
a 74 100 103 7 117 114 111 126 139 115 
100 114 106 117 107 113 
c O08 100 17 O07 117 120 102 106 134 75 
, d 78 100 ll 124 139 146 149 163 19] 147 
74 100 100 1] 127 135 145 148 l 1&3 136 
117 100 102 106 108 103 102 
x 76 115 100 is 101 03 103 102 ; 10] 100 
ee b 105 100 Ms 104 03 101 10) 100 9 
d 100 ( 113 12) 121 115 108 108 109 
77a 100 104 134 is 117 5 9 109 18 
77b 100 16 244 165 79 70 71 
100 104 110 111 101 
, 96 79 09 100 19 100 104 107 101 19 100 99 
Government Finance V Kronor: Year Ending June 30 
DEF I SURI s 80 19 SO4 132 1,156 133 1,371 1,496 S00 
a 8,007 8,064 8,85 ® ) 7 10,691 12,044 13,576 
P r b 7,688 8, 868 9,78 10,¢ l 12,062 13,540 14,376 
> 
| 937 953 1,341 1,544 812 
I ance 82 219 20 30 1s 12 
8311, 14,812 15,67 17,735 17,902 19,806 
I Sweden a2 621 1,882 4,404 4,801 
| M Bar b 1 2,720 2,8 3,709 1,264 4,940 
par e 1 89 2 ,332 2,437 666 
I Ir d2 2,138 4 ] 2,512 2,669 344 
I g 50 50 60 60 60 65 70 
106 106 236 236 232 228 
National Income B nor 
Gross NATIONAL PRODUCT 38.68 49.04 52.71 54.98 58.53 
r $2 10.92 41 l 2.2 st 15.73 15.20 15.17 
( r G Surt 93a) 
Central Revenu 10.31 11.34 11.88 13.66) 
‘ Ls Import 97 — 10.94 —10.03 11.30 12.60 13.98 15.81 15.46 15.50 
Transfers —4.22 4.44 4.88 6.41 7.23 6.53 
ent } M Surve er Sr r Sw tot total asse 1 tr 5a Bar iT 
juarters and later dates, an amount equal to the 
nts the Savings Banks and the Post Office are only avail- Office and, estimated deposits with 
nnu with lag several year IFS accounts therefore amount equal the Treasury coin circulation however included 
n s UNCLASSIFIED ASSETS of the Monetary System an amount CLAIMS ON GOVERNMENT MONEY comprises the Bank of Sweden's 
242 1961 
> 


1960 
I Il Ill IV Jan Feb Mar Apr 


1961 


May June July Aug 


Within Period 


End of Period 
13.25 13.68 13.74 13.85 
O7 06 O7 
06 06 
2.35 2.48 2.47 2.48 
1.97 1.98 1.98 1.98 
.38 40) 45 
.20 20 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
4.53 $4.55 1.62 4.52 4.45 4.48 4.48 4.48 
19 
P07 219 217 216 226 
276 276 266 277 
213 ooo 231 248 
226 244 257 


104 105 106 106 106 
Kronor 
183 441 06 193 139 130 130 
$22 409 348 81 59 a9 
247 307 270 4 73 79 4s 
339 316 371 118 123 126 107 
1,106 1,282 1,152 1,308 1,214 
254 277 291 


1953 100 


162 16 ho 189 >» 164< 
127 146 130 149 » 134< 
189 178 210< 
186 172 69 202 > 
101 101 101 101 103 103 103 103 
102 101 02 103 >» 104< 
G4 4? 95 46 98 GS 97 4s 
96 99 01 104 101 103 103 102 
106 108 O 109 108 110 109 108 
109 107 109 112 110 107 49 100 
101 102 100 101 > 101<« 


Monetary Liabilities the Private Sector, Treasury Coin outside banks, 
Current Deposits with Commercial Banks, and Post Office Checking 
Deposit QUASI-MONEY comprises Time and Savings Deposits with 
the Deposit Money Banks. CAPITAL ACCOUNTS exceed amounts shown 
for Commercial Banks the amounts Capital Accounts Bank 
Sweden (.13 billion kronor from 1950 through 1958) and Savings 
ganks (.47 billion kronor at end of 1956). 


Related Data: UNUSED BANK CREDIT is undrawn amounts of Commer- 
cial Bank loans Private Sector (see discussion Unused Overdrafts 
New Zealand notes). BANK CLEARINGS are monthly totals and aver- 
ages monthly totals all bank clearings the Bank Sweden. 
note the Netherlands for description bank debits and clearings 
statistics. 


The Bank Sweden: FOREIGN ASSETS are net amounts due 
foreign banks and bankers starting with 1951. The amount payable 
this the end 1950 was million CLAIMS 
GOVERNMENT cannot be directly reconciled with the balance sheet of 
the Bank Sweden nor with the summary the Annual Report, 
both the balance sheet and the summary analytical table classify the 
assets according whether they are securities direct loans 
A supplementary table in the Annual Report separates the Bank’s 
ecurity holdings into government and other securitie The other securi 
ties have been classified as Claims on the Private Sector 


Deposit Money Banks: Commercial Banks’ FOREIGN LIABILITIES 
comprise balances due foreign banks. The banks also have liabilities 
foreign businesses and individuals which are included CURRENT, 
SAVINGS, and TIME Deposits (lines 43a, 43b, and 48c), but they cannot 


October 


Life Insurance 1 

PREMIUM RECEIPTS 

INVESTMENT INCOME b50 

PAYMENTS 


Total Assets 


CASH 
06 FOREIGN ASSETS 
2.48 CLAIMS ON GOVERNMENT 53 
1.97 CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
REAL ESTATE 
UNCLASSIFIED ASSETS 
Interest, Prices, Production 
5.00 5.00 ».00 ».00 Discount RATE (End of Period 60 
4.56 1.62 1.62 1.62 GOVERNMENT BOND YIELD 61 
234 232 231 2.36 SHARE PRICES 
287 284 281 2.81 Lumber a 
258 66 26 > Iron and steel b 
266 260 Machinery 


PRICES: Home and Import Goods 
Cost oF LIVING 64 
163 WAGES 65 
INDUSTRIAL PRODUCTION 


106 109 EMPLOYMENT 
International Trade 

151 Wood Pulp 


118 Wood 


106 101 Iron Ore 
126 Paper d 
233 1,035 IMPORTS, cif 
GROSS FREIGHT EARNINGS a72 

EXPENSES ABROAD b72 

180< VOLUME OF EXPORTS 73 
Wood Pulp 

Wood 

166 155 Iron Ore 
Paper 

177< VOLUME IMPORTS 
103 102 102 EXPORT PRICES (A) 
104< EXPORT PRICES (B) 4 76 
97 97 Wood Pulp " 
105 107 Sawn Timber 
x7 Iron Ore 


108 108 Newsprint 


- 
= 


102 105 105 Tramps 
59 62 66 68 Tanker b77 
102< IMPORT PRICES (B) 4 79 


be deducted from each of the de posit cate gories a only the aggregate of 


these foreign liabilities are available They amount (in billions 

kronor) 

1951 2 1955 15 1960 March 17 

1953 18 1957 15 S 19 

1954 1958 Oct 
1959 


Savings Banks data through 1958 cover the accounts of All Savings 
Banks. Beginning 1959 data are estimates, based the accounts 
large savings banks, provide figures comparable with the preced- 
The Bank Sweden reports that these banks accounted for 
per cent depositors’ balances year-ends 1950 through 
The following tables analyze the accounts the Post OFFICE 
CHECKING SYSTEM and the Post OFFICE SAVINGS (in billions 
kronor.) Only annual data are available the assets the systems: 


P. O. Checking System 1952 1953 1954 1955 1956 1957 1958 1959 
Cash 13 10 65 9 
Claims on Government ) 74 73 52 ‘ 81 4 1.62 
Clair n Mi pa 60 
Cla on Private Se 22 i i 19 

Monetary Deposit 1.80 2.02 2.05 2.11 2.00 2.46 2.48 if 

Rusiness & Individual 1.64 1.83 1.84 1 Bt 4 4 ’ 

Other 16 19 21 20 2 P4 


P.O. Savings System 


Cash 01 o4 ol 

Clain on Government 1 19 12 14 9% 19 

Claims on Municipalitic 1.09 1.22 1.20 1.28 1.29 1. 3¢ 

Claims on Private Sector 1.12 1.30 1. 5¢ 1. 2 2 
Asseta = Liab 27 2.91 $31 3.49 1.08 4.33 

Savings Det t 64 2 02 13 1 OR 
of which Interest Due ] ( 10 11 14 f 
Exceeds [FS line 486 by amounts of interest due but not yet ad 


Continued in back of book 


bo 


Swed 
110 110 110 112 113 113 113 113 
124 124 124 125 126 126 127 127 
143 149 151 154 158 
132 131 134 137 140 142 140 137 
> 
> 
> 


Gold and Foreign Exchange 


3 


Monetary Survey 


Deposit Money Banks 


1959 1961 
Life Insurance 
Receipt 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 


Increase Total Asset 


CASH 
CLAIMS GOVERNMENT 


CLAIMS LOCAL 


1959 
1952 1953 1954 1955 1956 1957 1958 1959 1960 I I! Ill IV 


Fr per ¢ ¢ y Unit 
1 4.28 1.255 1.28 1.28 1.28 1.284 i 4.319 4.308 ) i 
M on of | Ss Do ar 
10 1,667 1 68 837 1.847 RR? 1.898 2.06 06 2 24 2 O48 2 028 1,996 > 063 
b 257 . 135 4 4 11 119 124 
11 095 929 926 960 995 1,057 
B of Fray 
1.64 1 0 1.75 11 99 7 1 68 99 
4 44 4 if 5 l 5 0 ) 16 1 
= | 6 i 18 10) ) ; 4 16.10 
26 O8 .16 22 27 61 47 11 $1 5 
96 2.07 Z.12 2.20 6 2.47 2.54 2.81 i 2.56 
28 83 1.00 ( 1 6 1.14 1 1.42 
I f Fr 
29 =) ) 4 10 iv 13 50 
81 (4 Q4 ()5 05 05 05 (4 (4 (4 (4 O4 
3: 31 oT 22 29 16 28 OS 10 09 .05 .06 06 10 
. O4 04 05 04 03 O04 04 01 04 
= 6.78 6.98 7 > 8.56 0.25 8.9] 8 78 9 13 
1.21 1.15 1.26 1.62 1.57 2.54 2.61 2.38 2.33 
37b 
x4 0 17 67 1] (0) 0 07 09 
40 92 1.0 1.03 1.19 1.24 1.47 1.80 2 .f 5 1.77 1.70 
41 16 27 16 16 14 19 16 19 2 17 .19 
42 6.66 6.80 7.20 7.65 8.16 64 0.00 12.( 1.00 
= 7.85 8.22 8.52 9.12 12.2 3.13 15.56 12.92 13.02 
‘od 1 4 ‘od 
44 70 ae 74 80 86 90 93 1.02 1.07 93 .93 95 1.02 
45 s4 4 47 $4 63 99 76 65 1.13 1.05 91 76 
46a 66 71 78 SY 1.0 1.16 1.31 l 1.09 L.il 1.19 1.31 
46b13.40 14.91 16.90 18.9 ».04 1.49 0) ).33 20.69 71.08 21.49 
14.70 18.44 19.60 24.15 23.39 23.81 24.15 
47a 1.44 1.62 1.70 1.75 2.09 2.24 
7.04 7.93 9.35 13.12 11.33 11.48 11.71 
4.64 5.04 5.49 6.77 7.64 7.54 7.54 7.60 7.64 
48 1.27 1.35 1.46 1 ) 1 7 1.60 1.69 1.74 1.60 1.62 1.63 1.69 


50c 11 -11 1 12 14 15 16 
50 29 29 0 4 6 38 
of Franc End Period 

= 4.85 14 47 77 6.09 6.45 6.83 
51 06 O7 07 OR 06 Oe 

a 17 17 18 18 8 20 21 
55 4 62 73 79 . 0 96 
56 25 26 27 2 i 25 25 


1961 


Switzerland 
= 
1.25 1.33 1.39 1.44 1.72 1.90 2.05 | 1.77 1.80 2.05 
| 
Total Asset 
Of Which: Policy Loans 
REAL ESTATE 
UNCLASSIFIED ASSETS 
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Exchange Rates 


Gold and Foreign Exchange 


ky d of Py riod 
1 
l 


Sai 1,909 2,114 2,324 2,337 2,30 2,538 2,537 2,554 >, 600 > 661 2,736 MONETARY AUTHORITIES 10 

776 1,774 1,980 2,185 2,184 2,165 2,209 2,247 2,339 2,428 Gold a 

100 135 134 139 154 140 372 298 O7 329 322 308 Foreign Exchange b 

Related Data from Other Source 

‘ song- ) 
End of Period Monetary Survey 

8.18 ; 9.20 10.14 10.20 10.04 11.06 11.05 11.13 11.33 11.52 11.92 FOREIGN ASSETS «4 20 

67 8.77 3.91 1.03 3.91 3.97 4.09 1.16 CLAIMS ON GOVERNMENT 6 21 

11 33.20 34.01 35.61 Sei 36.01 36.74 36.98 . 28 37.84 CLAIMS ON PRIVATE SECTOR 22 

. 07 2.51 2.44 1.98 2.05 2.37 1.74 1.86 1.83 1.96 UNCLASSIFIED ASSETS 23 

16 19.56 52.00 52.05 52.33 86 Do. rhilit 


28.19 28.54 28.85 29.11 29.29 29.45 29.71 
GOVERNMENT DEPOSITS 26 
2.81 2.81 | 2.94 2.94 2.94 2.96 CAPITAL ACCOUNTS 27 
7 is ‘ By 3 7 UNCLASSIFIED LIABILITIES «4 28 


Related Data 


BANK CLEARINGS 


National Bank 


06 OS O7 09 06 06 06 06 06 O7 06 .06 CLAIMS ON PRIVATE SECTOR 32 
02 0 01 04 01 O01 01 01 02 02 01 01 CLAIMS ON BANKS 33 
8.26 0.25 10.25 10.09 11.10 11.10 11.40 11.57 11.97 Assets Liabilities 
9.61 9.43 9.42 9.50 9.72 10.28 MONETARY LIABILITIES 
6.1 6.33 6.39 6.47 6.62 6.61 6.77 6.84 In: Notes 
05 0) 2.76 2.80 2.81 2.89 2.94 3.07 44 Deposits 36 
1.86 2.4 2.29 2.80 2.47 2.06 1.99 2.30 Banks 
1.04 1.04 1.04 1.04 1.04 1.04 
Related Data 


Deposit Money Banks 
LARGE BANKS 


2 2 2.61 2.43 2.51 2.40 CASH 40 
21 .19 21 2 24 .24 24 2a ood 25 CLAIMS ON GOVERNMENT 41 
10.39 10.76 11.11 12.02 12.08 12.17 12.68 2.88 13.15 CLAIMS ON PRIVATE SECTOR 42 
13.49 14.18 14.87 15.56 15.83 16.08 16.37 16.959 16.81 Asset Liabilities = 
6.48 6.79 7.02 7.14 7.44 7.63 7.73 7.73 SIGHT DEPOSITS 
1.02 1.02 1.07 1.07 1.07 1.18 1.18 1.18 CAPITAL ACCOUNTS 
CANTONAL, LOCAL & SAVINGS BKs. 
76 64 67 68 82 77 sO 80 .74 CASH 45 
1.15 1.19 1.30 1.33 l 2:3 1 22 1.24 1.24 1.27 CLAIMS ON LOCAL GOVERNMENT a46 
21.95 23.78 24.00 24.15 24.34 CLAIMS PRIVATE SECTOR b46 
24.64 29.10 20,68 26.24 26.45 6.65 26.90 27.08 27 24 Assets = Liabilities Dy 
7.82 7.95 8.10 8.31 8.37 8.48 8.58 8.64 BONDS c47 
1.70 1.70 1.70 1.74 1.74 1.74 1.76 1.76 1.76 CAPITAL ACCOUNTS 48 
Post OFFICE 
1.87 1.96 1.96 2.27 2.13 2.01 2.04 2.04 2.17 2.23 CHECKING DEPOSITS 


Population: 4.6 million 1950; 5.2 million 1960. 


Annual averages rates for the dollar, franes per dollar: 
Exchange Rates: Since 1940 the rate for the dollar has been 
- 1938 372 9 
be tween 1.28 and 4.37 franes per dollar, with the spread since late 19 2 1939 : 138 12 
confined to approximately 4.28 and 4.34 frances. Rates quoted refer to 1940 4.408 4.287 
the bi rate, with the selling rate normally quoted at .00375—-.005 
francs above the buying rate. Quotations for three months forward 1944-45 12 1.286 
rate ine 2), are for US Dollars. The difference between the spot and 1946-48 4.280 41.2586 
forward rates the premium discount for forward exchange trans- 
per dollar, The National Bank buying and selling limits are 4.295 and conversion factors for gold holdings are and 
1.45 franes per dollar (4.28/4.46 before December 29, 1958). for 1948 conversion factors for foreign exchange and trade 
statisties are 4.32 and 4.36 1937 and 4.30 for 1948 date. 
From the end World War September 1949 importers were re- Gold and Foreign Exchange: MONETARY holdings 


juired to purchase exchange at the rate discussed above and the National comprise those of the National Bank and the Treasury Monthly and 


Bar would purchase only proceeds of authorized exports, certain quarterly figures contain estimates for the Treasury, i.e., the last known 
ny ble receipts covered in payments agreements, fixed amounts of annual figures are carried forward. The Trea holdings at yvear- 
exchange from travellers, and income from certified Swiss-owned ends amounted the following (millions dollars 


ets the and Canada. Other exchange was sold the 


1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 
which the dollar was quoted discount ranging fron 


October 


End of Period 
1.338 4.316 1.306 
1.332 1.316 1.296 
rr ) ) 
12.176 12,116 12.094 
Monthly Average 
) 
End Perio 
End Period 
1960 
pproximately 
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Switzerland 


1952 


1953 1954 


100 111 131 
64a 104 100 101 10 
64b 100 101 
65 10] 100 10 1 
66 1Q 100 101 1( 
67 100 100 102 106 
International Trade 
7 
+ f= ~ - 
74 103 100 99 97 
75 105 100 49 
76 107 100 100 
Government Finance 
Re a 2.299 2 ? ty 
Exp nditure b 2.307 1.999 >? 4&8 
SALES FOREIGN ASSETS 282 294 
FINANCING 
Net Borrowing 2 79 1 1 171 
DEBT 84 7,727 7,759 
National Income 
GROSS NATIONAL PRODUCT 25.8 7 
Export Surplus 
Gov't Consumption } 
Gross Ir <etment 5.4 6 
Private ( nption 16 iT 
EPI t repor | A 1954 I} xclu 
] ry her Euror 
1959 Jan Dec 1960 Mar June Sept Dee 1961 Jan Feb Mar Apr May June 
872 Sw e | } } } 
pe 
) Dou ASSETS (SI Terr 
2 Lor I R rED BY US are F n Lia S Perr 
Long-7 a rted on the US diff , 
e 4 on that pag 
Bank, the Dey Money B and the Tre fore ‘ 
t gu I n Switzerland tha ive monetary lia 
B r I lata lable TI g vely it 
l pital I 
Sur r } e ir f err netar 
rland. hut do not ch nt 
and, but dor | 
Lt | nterna nal finar r a EIGN ASSI 
the Treasury, carried forward 
I : nu gure Year-end 1 r I r R 
Dat he N Bar Ar Tsetting deductior ! r 
a ( MS ON GOVERNMENT, i.e., Treasur ! gold 1 for 
ex r r lors r y trary 
4 
char borrowing fr har to Exchar 
} nd M Sur nada for } fa 
prot Ay to the Treasur enir n circul 
dep t tr I Office, that re dire made 
rr r ided. Sir n L G 
2 car I par i fr ( n the Central Governmer r 
National Bank, Clair I G r! 
} th - ese L } mparat 
} ns t v, including Tre ir r National B 
he N B her 1 in the } } 
> 
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1956 


15 
0 
157 
0 
101 
19 
gor 
66 
130 
,.6 


1959 


1958 1959 1960 iV 

Per Cent 

) ) 00 OO ? 00 00 

1.19 1.10 94 1.01] 1.15 

1953 100 

144 136 16 ; 151 149 166 182 

1 4 100 100 Qg 100 101 

10 108 108 . 107 107 108 109 

1 107 104 107 106 106 107 

117 114 113 110 112 114 114 

Villions Franes 

6,702 6,616 7 ] 1,727 1.787 2.125 
8,44 ‘ ) ot ] O79 000 2 403 


137 135 152 178 
104 100 96 17 4) 45 96 
102 4 ; ) uD 
ty 
O16 
146 
6.864 6 7 6 18 44 
1.4 1.0) 
1.0 
9 1.0 
7.8 x 
) 
presu } r } iY 
} N Bar Sig Der 
B lrea r ul ( r Dep 
LIABILITIES are larger the quarterly and monthly data than the 
i 1 ita becau lat nG ernment D p are available : 
r-end Re 1 Dat CLEARIN( total nd 
fy } rings throu ht clearing hous« 


National Bank: the balance sheet entries are ified 


nelud he lit f foreigy vernment b 
} } } re included CLAIMS ON GOVERNMENT and amount a 
ne-half tem. CLAIMS PRIVATE SECTOR 
ir nd ‘ t curitie primarily vernment 
+} a for } ry ent nd 
e for bar Her CLAIMS ON GOVERNMENT nd CLAIMS ON 
BANKS are under 1 Asset L f he total of the National 
Bar balance sh t # DEPOSITS OF BANKS include a sr proportion 
f vir rar r rial and busine erprise 4 OTHE 
DEPOSITS it y ir lep 1 Swit riand 
bh n bilateral 1 mer mer I ! June 1961 also 
lial central } ng n Swi franc i 
June-end 1961). former n Der B T f 
n bilateral ] ment rreen } e st i ned ar mounted 
I 
1952 1953 1954 1955 1956 1957 1958 1959 1060 


1 09 6 02 03 


RESTRICTED arise from the National measures 
‘impact the inflow short-term capital since the 
in October 1960 the 


vernment 


Government Id a pecial ie of Treasury bills to the banks and the 
yrroceeds were placed or me deposit with the National Bank. Re- 
ricted Dep Banks: March 1961 the Central Bank agreed with 


1961 


1953 100 
| 
debit and clearing tat ti 
types 


1960 
I Il Ill IV Jan Feb Mar Apr 


Period A verages 


2 00 2 00 2.00 2 00 2 00 2 00 » 00 2.00 
1.18 1.08 we 1.04 1.00 1.00 1.00 1.00 
3.28 3.04 2.86 2.86 2.82 


1953 =100 


190 210 252 264 283 302 315 319 
101 101 101 101 100 100 100 100 
108 108 109 108 107 107 108 107 
107 108 108 109 108 109 109 109 
116 116 117 119 120 


116 119 125 


Millions of Franes 
1,834 1,936 1,973 


620 681 746 669 
2,154 2,425 2,424 5 


856 B85 1,035 909 


93 91 91 91 91 91 91 91 


Deposit Money Banks: LARGE BANKS are the five banks that perform 
the major part the domestic banking business. include 

besides currency and giro-transfer accounts with the National Bank, 
Postal Checking cash held the Banks’ own branches 
abroad, and foreign currencies and gold. CLAIMS GOVERNMENT are 
understated the amount discounts and loans against securities 
extended to Local Authorities which are included in CLAIMS ON PRIVATE 
Sector. Assets Liabilities the total their balance sheet items less 
the smaller interbank assets and liabilities. For December 1959 the 
asset items amounted 2,362 million franes and the liability item 
1,642 million franes.) Generally, the asset item larger, because 
includes deposits with correspondent banks abroad, i.e., part foreign 
assets. CANTONAL BANKS (28 number) limit their activities indi- 
vidual provinces. BANKS and SAVINGS BANKS (only the and 
respectively that report monthly data) are small institutions organized 
primarily municipalities and co-operatives. The nature 
CLAIMS GOVERNMENT, and Liabilities the same 
for the Large Banks but less important, since their foreign business 
mall. Assets Liabilities the total the balance sheet items less the 
smaller interbank assets and liabilities (interbank assets 584 million 
and interbank liabilities 386 million franes December 1959 


Life Insurance: Total cover Swiss and foreign business Swiss 
companies. Foreign business Swiss companies about per cent 
their total business; Swiss business foreign companies negligible. 
Reinsurance companies are not included and hence the assets data are 
omewhat understated. BENEFIT include policy dividends 
and share dividend 


Interest, Prices, Production: DISCOUNT RATE the rate which the 
National Bank rediscounts eligible commercial paper. The volume 
discounts ordinarily very small. Changes before 1950 were last 
recorded the June 1958 issue. Subsequent changes (in per cent per 
annum) and dates establishment were: 


May 15, 1957 2.5 Feb 26, 1959 2.0 


CALL MONEY the rate for interbank loans. Data are period 
averages highest and lowest quotations each week Zurich. 


GOVERNMENT BOND YIELD: The weighted average the vields ma- 
turity Government and Federal Railway bonds with maturities 
least years, quoted indication the domestic rate interest. 
Monthly and quarterly data are averages all Friday quotations; 
annual data are averages daily quotations. 


SHARE PRICEs: Data are averages Friday prices Zurich, Basle, and 
Geneva. Index weighted the market value shares outstanding, 
adjusted for share dividends, rights, new capital, and similar changes. 

The wholesale price index refers the prices HOME and IMPORT 
weighted consumption 1926 and 1927. Imports 
have per cent the weights. The index includes foods and raw 
materials only. The index Cost LIVING weighted the 1948 
expenditure wage earners’ families main town. Prices agri- 
cultural products are adjusted for seasonal variations. 


The WAGE index refers hourly rates paid manufacturing and 
construction, inclusive cost living allowances. 


International Trade: Customs data are adjusted exclude 
relatively small amounts gold. include only 
exports that have previously cleared customs imports. IMPORTS 
include direct imports for home use plus withdrawals from customs 


October 


Switzerland 


Interest, Prices Production 


1.00 1.00 1.00 1.00 CALL MONEY RATE 
2.97 3.10 3.10 GOVERNMENT YIELD 


354 372 338 331 SHARE PRICES 63 
100 101 101 101 Prices: Home and Import Goods a64 
108 109 109 109 Home Goods b64 
109 110 110 110 Cost or LIVING 65 
WAGES 
128 EMPLOYMENT 
International Trade 
690 748 755 EXPORTS 
967 999 963 IMPORTS, cif 71 


VOLUME EXPORTS 


VOLUME IMPORTS 
EXPORT 
IMPORT 
91 90 91 91 IMPORT PRICES (B 


warehouses. The VOLUME INDEXES and the PRICE INDEXES (series 
are Laspeyres indexes with 1948/50 weights. The index 
PRICES (Series component the wholesale price index Home 
and Import Goods; covers only foods and raw materials. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to JFS lines indicate agreement, 
except occasionally for rounding, with corresponding data the page 
for Switzerland the February 1961 issue. For capital account entries 
the agreement with the change outstanding amounts. Millions 
of S Franes): 

1955 1956 1957 1958 1959 


Goods and Service 662 125 95 960 758 
Exports, fob, line 7 5,616 6,195 6,702 6,615 7,233 
Imports, cif, line 71 6,397 7,590 8,442 7,330 8, 
Foreign travel (net 80 635 735 770 
Transportation (net 113 126 135 126 
Investment income (net 515 5R0 x0 555 

Other (net 235 179 95 224 

Private Donations 

Private Capital 1,021 1,475 611 348 2,052 


Foreign bonds issued in Switzerland 
increase 423 285 5 152 535 


Net purchases or sales of long-term 


securities in the US 695 1,090 543 258 1,363 
Other 100 154 
Official and Bank Capital 731 534 911 1,579 503 
LONG-TERM CAPIATI 
Official and bank loans extended 

increase 345 192 329 192 82 
Official and bank loans repaid ) 75 60 64 33 
Other 9 29 17 19 
SHORT-TERM CAPITAI 
Swiss franc assets of banks in OEE‘ 

countries 3 52 335 755 
Payment agreement liabilities (net 10 2 45 74 x 
EPU debit balance’ 51 
EPU credit balance (increase 27 120 248 3 
Other, excluding US do sand gold 11 25 54 155 4 
US dollar assets (increase 
Commercial banks 286 94 404 21 372 
Treasury 78 341 68 20 33 
National bank 26 3 154 220 26 
Monetary gold (increase , line 10a 363 291 181 945 40 
Net Errors and Omissions 1,090 1,884 1,717 967 1,797 

Private donations are included in other goods and services ?Source: US 
Treasury Bulletin "The EPU debit balance arose from the repayment by EPU of 
gold paid by Switzerland in lieu of credit in monthly settlements for March through 


December 1958 This transfer was made immediately prior to liquidation of the Union 
No entry is made for the reclassification of the final debit balance into bilateral debts to 
and claims on former members of EPU. Net repayments of these debts is included with 
official long-term capital ‘Includes the subscription to the EF (Sw F 10 million 


Government Finance: Data represent Treasury cash accounts. 
SALES FOREIGN ASSETS: Swiss Government accounts include pur- 
chases foreign exchange arising from EPU and payments and clearing 
agreements obligations expenditure; they also include changes 
Treasury gold holdings part the change Treasury cash balances. 
increases decreases Treasury gold and foreign exchange are 
reported item, which, like deficit surplus, requires provides 
finance. Data reported here represent cash transactions; differences be- 
tween these data and the period period changes balances Treasury 
gold and foreign exchange holdings reported the Monetary Survey 
IFS line represent for the most part, write-offs, book losses, funding 
operations, and other noncash bookkeeping transactions. 


National Income: See notes Ireland. The figures are official esti- 
mates and they are not internationally comparable. 


May June July Aug 
1953 =100 
79 
| 
4 
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Syria (UAR) 


1960 


1954 


1959 


~ Syrian Pounds per Curre ney Unit 
2.30% 2.191) 3.58 58 3.58 3.58 3.58 3.58 3.58 3.58 
10.01 9.90 9.73 9.95 9.90 10.02 10.05 0.05 10.10 10.10 10.07 10.05 
Gold and Foreign Exchange Dollars: 
b 15 30 30 29 45 38 17 22 
z > 4 9 6 yA 17 21 22 24 
Monetary Survey Millions Pounds: 
146 135 130 158 127 136 167 148 
2 4 6 6 6 40) b 1) 6 6 
271 268 266 100 445 
4 166 424 437 445 5$ 696 514 528 497 557 
. 3 2 a) 1] 16 20 6 19 19 22 22 
588 671 793 850 940 979 1,109 1,154 
24 298 347 435 129 518 559 754 580 58 608 671 
5 a 235 272 335 16 410 420 487 l4 $23 433 442 487 
> 26 36 27 33 50 52 28 34 34 66 34 6 32 34 
166 222 205 156 162 228 178 210 215 228 
28 } 
29b 50) 43 47 s4 102 S3 113 
107 157 165 69 291 219 163 145 
170 234 256 331 364 368 
l 8 yA 168 142 ] 126 
253 289 67 378 633 591 §R2 690 591 
235 272 410 462 487 423 
168 126 124 143 112 127 
485 442 510 444 
149 149 172 148 148 
"4 
Commercial Banks 
b 28 28 31 34 i 19 
41 2 13 12 13 
161 243 124 432 668 165 
5 63 75 100 5 . 3] 138 184 240 157 
ifa 7 | f 2 25 27 29 40) 62 32 
16b 5 5 7 » 7 9 14 11 12 32 
is 166 204 214 199 R5 69 50 
19a 34 69 4 | 94 99 SS 55 116 138 55 
19b 7 9 11 38 43 4() 43 45 4 43 
Population: 3.2 million 1950; 4.51 1960 ransfers but nal thorized imports, were negotiated 
ree market fluctuating exchange 
Exchange Rates: Beginning February 19¢ The free market rate was officially recognized ist 1948, and 
reign exchar foreign secur ise was gradually expanded September 1949, all ex- 
. , nd exchar dealer ex nve r heaed an th t cal currency to 
pr pla } been abolished Authorize har In each curren 
withir which mal buving and selling called 
; r erned | he par P eed in 1947 olled free market 
stable 
uncontrolled free 
1961 and from December 1956, two exchange mar small discount 
DAR oR 
1961 
k 


1952 1953 1955 1956 1957 1958 1959 ll Ill 


Apr 


3 58 
3.79 
10.08 
ind of Period 


to bo 


) 
3 


138 


Throughout much the postwar period the cross rates the free 

were broken, i.e., out line with parity IFS 

rate quotations for the pound sterling, French frane, and Lebanese 

given below are expressed, for comparison with the rates for the 

ollar, Syrian pounds per equivalent one dollar official 
rate 


for the dollar, and cross rate 
Syrian pounds 
per dollars’ 
worth of pounds 

sterling 


Annual average exchange rate 
Syrian pounds 
per dollars’ 
worth of 
French franes 


Syrian pounds 
per Lebanese 
pound 


Syrian pounds 
per US dollar 


Gold and Foreign Exchange: CENTRAL BANK holdings represent the 


dollar equivalent Foreign Assets line 30, converted 3.565 Syrian 


October 


1961 


May June 


July 


10 


62 

141 146 


Conve 


t are 


pounds per dollar. 

period shown currencies tha 
mall amounts inconvertible 
Other Holdings consist the sun 
bilateral payments agreement 
reported the Note the 
Syria’s quota 1 
1960. COMMERCIAL hold 
Assets in line 42 converted at 3.6 


amounts 


Act 


on Foreigner 
to the existence of broken cro 
unofficial rates, the doll 


Exchange holdings may time 


Related Data from Other 
are Short-Term Foreig 
differences in coverage fri 
cover only assets hel 


District 


15 million dollars 


(UAR) Syria 


Exchange Rate 
Controlled 
Free tate 
POUND STERLING: Controlled 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Convertible 
Other 
Gross IMF POSITION 
COMMERCIAL BANKS 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED 


Monetary Survey 
FOREIGN ASSETS (Net 
Net IMF 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Asset Liabilitie 

MONEY 

of which: Currency 
QUASI-MONEY 
COMM. & EXCH. PREPAYMENTS 
GOVERNMENT 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
CLAIMS BANKS 
Asset 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
De po it 
IMPORT DEPOSITS 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
IMF AccouNTSs 
CAPITAL ACCOUNTS 


Related Data 
TREASURY IMF 


Commercial Banks 
CASH 

Currency 

Central Bank 
IMPORT DEPOSITS 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets 

DEMAND 
TIME SAVINGS DEPOSITS 
DEPOSITS IN FOREIGN CURRENCY 
EXCH. PREPAYMENTS 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


rtible Holding 

now facto convertible 

currencies that cannot separated. 
1 of eredit balances arising from current 
IMF defined and 
and Transactions the Fund 
increased from 6.5 million April 


ings represent the equivalent Foreign 


ounts 


Syrian pound 


DOLLAR ASSETS REPORTED BY 
orted the page 


End Period 
3.58 3.58 3.58 3.58 3.58 3.58 3.58 3.58 3.98 3. 58 1 
3.61 3.97 1.15 
l 10.06 10.05 10.06 3 : 
b 
20 23 17 Z 
End Period 
592 648 669 696 695 693 684 678 22 
691 673 676 754 759 753 
494 476 156 514 517 517 535 529 a ; 
i 4] 55 67 66 69 70 64 62 59 66 4 25 
219 201 170 199 201 187 203 
12 13 30 24 27 : 
91 92 92 94 G4 95 95 98 a28 
108 143 138 154 143 146 b29 
End Period 
155 169 123 177 170 206 182 188 
463 169 171 504 500 511 
61 71 28 29 32 32 
110 162 148 144 160 139 
783 SOT 754 856 ROR 40? 910 
664 635 SRS 690 690 700 711 726 
194 476 156 514 517 517 535 525 
: 131 Al 40 112 132 139 131 141 
515 48 178 542 937 538 556 945 
160 110 148 153 162 155 
: 16 2 17 14 14 12 8 7 
12 l 30 24 asd 
22 2 10 13 15 36 38 Te) b36 
35 35 54 54 54 54 54 37 
41 4] 42 42 12 12 14 38 
End of Period 
15 22 16 12 12 9 6 5 10 17 il : 
22 ya 2 23 23 24 24 24 24 24 24 13 
532 577 627 668 666 663 652 623 611 606 
6588 758 790 S44 S19 SOY 776 753 740 742 p> 
197 198 217 240 230 234 224 Zou 229 225 15 
- 16 70 60 62 66 67 65 62 60 62 a46 ° 
41 55 67 66 64 70 69 62 417 
90 69 66 62 56 62 18 
118 136 138 131 124 a49 
113 118 122 152 137 153 134 
cre 
Syrian pounds are included. Owing 
rates and some transactions taking place 
7 1953 $.624 2 
siti oes 1 national data see note 4 on that page Data 
banks the New York Federal 
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Syria AR) 1959 
1952 95: 1954 1955 1956 1957 1958 1959 1960 I Il Ill IV 
1953 100 
: , 60 108 ) 97 102 GS 16 01 106 96 103 100 106 
“ . 61 109 100 ‘1 1 109 102 106 111 105 103 105 111 
International Trade Millions Syrian Pounds 
a 143.0 2.2 143.3 f } 156.1 198.0 170.6 168.5 4 12.8 6.0 8.2 61.5 
b 6.9 24.3 6.8 6.8 31.4 9 7.8 11.6 7.3 
d 21.8 8.4 68.6 1.6 
71 434 140.4 617.3 630.1 612 683 .2 628.38 66.0 151.9 161.5 145.7 169.6 
” fT Do 
72 «98.1 11¢ (7.9 143.7 148.2 116.4 7 6.9 16.1 30.7 
73 138.4 i 74 179.1 187.2 171.3 191.1 175.9 214.2 12.5 15.2 10.8 417.4 . 
1953 100 
7 ) lf 151 $5 6s 151 174 229 33 239 
ib Tf 106 Lob 170 144 146 . 14 113 152 266 09 
7 Ac ) 29 17 176 90) - 
74d 1 ) 81 19 196 216 58 
75a 111 68 79 66 67 6S 72 
75b QR ) 13 1G 72 4] 45 65 
> Te t ) Sa 4 O4 ot) SU 107 l 96 115 107 115 
122 100 S3 6 10 138 124 156 144 133 133 
Monetary Survey: A cor lation of thea ints of the Central Bar The Industrial Bank started its operations only in 1959. The main item 
f Syria, Treasury IMF A uN nd the ¢ r Bar FOREIGN f its first t nce et wer nr I f Syrian Pound 
r ned and rey he N t \ 18 
Fund Kplar IFS tmer 
} it Mor rv Sur S S 
3 4 hown al e. hoth ir } r mall nortion of 
Fy 7 re redu } ry IMI cor lation with Commerc nJFS 
( {iS ON PI E SECTOR it l Centr Bar 
A r nd I I B Cer B MONETARY I LIT 0 GOVERNMENT includ 
» 1 ponar } il IMPORT DEPOSITS comprist 
I ( Import Dey | n | ( B na which the Cammors | ly 
( B QO he essent I ihe dep 
mr ONEY mr 
( r > QUA VLONI f +} } GN I LITIE 
I i Foreign Curren Dep } i} Pr 
2 = required Comn B 
mpor r openir 
( B } ( r Bar 5 A Arab } Sy 
() ky I B i pr j rt rr 
) Th 1 r n j nd mr alt} } nd 
] 959 ( N ir nd an inere in t rowir ndustrial sector 
Law 48 
IMPORT DEPOSITS i he Central Bar r CLAIMS 
s Central Bank: The a ints are a r the | r ee IN GOVERNMENT comprise government bonds that Commercial 
ntr Rar proper with th | } ( far ir t it pa minimu reserve requirement 
rut nict re perated t} Centr Bar T Centr 1959 Cor ( B required to hold a 
| Q55 and rted ) y nt nd per cent in 
Svrian Issue Departme! Bar ernment bonds, per cent their ind per cent with the 
A anys I n, I r Offic he ( | ng Office of th Central Bank Starting November 1960 minimum reserves have also 
r ‘ I TE St r ‘Pi rE SECTO pay 1 i with the ( 
Apr I } Dar wh } Cr from Central 
e lr IFS eatmer e France 
B Syrian bar now th re i memorandum items, 
1 
Was estal itside the balar COMMI AND EXCHANGE PREPAYMENTS: 
Syrian Pour See Monetary Survey section 


< Prices: The index of WHOLESALE PRICES comput 
rate 1 Stat 1 Bef r i? > tne aw yinte 


250 1961 


1957 1958 1959 

ed by the Directo- 

laverage, made by 

Bureau des Documentations Syriennes Arabes, the five group 

ndexes that were puted, but not combined the Directorate 


1960 1961 (UAR) Syria 


Jan Feb Mar Apr May June July Aug 


Prices 
102 107 108 107 106 107 106 104 104 104 WHOLESALE PRICES 
112 111 111 110 113 112 110 110 111 112 114 Cost LIVING 


Villions Syrian Pounds International Trade 


94.0 66.8 54.1 117.2 23.4 29.4 5.0 61.0 EXPORTS 
52 .5 27.6 18.3 68.7 Pavt 18.7 35.3 Cotton a 
3:2 5.9 6.1 2.8 .7 .6 1.4 Wool b 


Wheat 
Barley 
Imports, cif 


1.4 50.8 19.7 10.2 13.4 20.5 9.4 16.1 cif 
188 106 225 122 180 341 Cotton a74 
83 137 a4 38 Wool b74 
Wheat c74 
Barley d74 


EXPORT PRICES 


111 107 115 119 Wheat e75 
133 128 111 117 Barley d75 


Cost The index refers items (19 foods) Beginning 1958 data exclude trade with Egypt 
the retail market Damascus, weighted according their transaction 


values 1938. 


The price data for cotton, wheat, and barley exports are made from 


Damascus price quotations reported the wholesale price statistics. 
Trade: Most Exports are recorded customs Except for wheat 1954 and 1955, the data agree reasonably with the 
wholesale prices and are therefore measures the national unit values derivable from the value and quantity figures for exports. 


currency receipts exporters. Some exports, however, are recorded 
customs foreign exchange values and converted into Syrian pounds 


the official rate. Both Customs and the Ministry Finance undertake The unit value wheat rises 1954 while the wholesale price 
adjust the data correct for the use the official rate for those exports quotation falls. The wool price index the unit value exports 
that are declared foreign currencies. The annual data are the greasy wool. The data value and volume wheat exports include 
adjusted customs data. The several sets data compare follows (all wheat flour; they are combined /FS the volume index according 
millions Syrian pounds and all excluding gold): their 1953 value weights 


Customs Customs Ministry of Finance 

adjusted adjusted) BALANCE PAYMENTS: The data are summarized from the IMF 
1953 2 121 104 occasionally for rounding and conversion, with corresponding data on 
1954 160 the page for Syria the September 1961 issue. For capital account 
1955 entries the agreement with the change outstanding amounts. 


Villions of I S Dollar 


Exports for 1956 and 1957 are increased five per cent because 


undervaluation 1956 1957 1958 1959 1960 
Coods and Services 7.4 2.6 33.6 20.0 58.8 
Exports, fob 128.0 121.0 136.9 
IMPORTS are declared to customs in foreign exchange and converted is in line ? 148.2 9.7 116.4 97.7 92.9 
into Syrian pounds the official rate through 1956. Data adjusting 
import data correct for the use the official rate are compiled both line 
the Customs and the Ministry Finance. The Customs adjustment 6.4 11.7 
represents an estimate of the Syrian pound values at the effective rate Nonmonetary gold 1.3 } > 2.8 
each transaction for 1951, extension the same percentage adjust- 6.0 
ment through 1953, and a detailed calculation of transactions in each 
millions Syrian pounds and all excluding gold): Private Capital 2.8 4.2 2.8 
Official Transfer Payments 1.5 1.5 3.3 5.7 10.3 
Customs Customs Ministry of Finance Official and Bank Capital 4.7 1.4 8.8 4 28.4 
unadjusted adjusted adjusted 
1951 417 411 LONG-TERM CAPITAL 
1952 202 4 134 Loans received from Saudi Arabia 6 
19 9 410 440 Payments for nationalized compani« 1.4 
SHortT-TeRM CAPITAL 
1955 617 Short-term liabilities 19.1 23. 
Central Bank 
ve] Foreign assets (increase 16.1 7.0 15.9 2 2.8 
The data are those the Ministry Finance through 1953 and the Monetary gold (increase 
adjusted customs data beginning 1954 and extending through 1956. Commercial banks, line 1/ 3.3 : 2.4 11.5 2.0 
Beginning 1957, customs data are converted at the free rate Net Errors and Omissions 9.1 5.7 21.5 14 14.5 


ade 


Includes 


The data dollars are, for imports, the data recorded official 


rates reconverted the official rate through 1956 and, for exports, the National Income: Net Domestic Product (at factor cost) 1956 
adjusted data Syrian pounds converted into dollars the free rate prices (millions pounds 


for the dollar. Hence the data imports measure the dollar value 

the cross rates used throughout the world, but the data on exports under- ; : 2 ; a 
state the dollar value the cross rates used throughout the world insofar 
as sale Ss were made for currencies whose cross rates were ata discount he == 
relative to the dollar 


October 


Milliens Dollars 
| 
with the Egyptian region the United Arab Republic 
251 


Thailand 1959 


1953 1954 1955 1956 1957 1958 1959 1960 I II Ill IV 


Baht per Dollar: 


16.61 21.05 20.47 20.71 20.95 1.00 21.01 21.01 

Gold and Foreign Exchange Millions Dollars: 
279 315 321 306 308 311 313 310 308 
113 113 112 112 112 104 104 112 112 112 104 
235 166 189 203 194 204 198 201 197 204 


4 ; 11 16 16 16 16 16 “16 16 16 “16 16 16 16 56 


12 16 16 19 9] 29 30 29 32 35 3 30 27 32 
13 14 11 1Z 16 31 33 36 42 50 40 43 36 42 
309 286 313 318 299 298 346 302 300 301 298 


15 181 68 23 138 148 157 134 14] 186 138 134 127 
a 77 65 21 35 145 152 130 138 183 135 131 125 


Monetary Survey Millions Baht: 


PR 365 6 6.396 6.124 6,056 5,931 6,079 5,899 
4,973 5 , 552 974 5,868 5,792 5,914 6,520 
354 4,680 4,832 4,913 
492 738 872 826 822 795 
9,039 15,1 16,215 17,253 18, 17,496 17,291 17,710 18,352 
5,862 6,437 7.728 9,076 10,066 8,458 


909 1,471 664 938 elite} 909 
451 165 364 402 439 451 


3,809 3,754 3,614 


be 
t 
x 
te 


t 


— 


Millions Baht: 

Baht: 


9.2 235 11,644 11,898 11 11,968 12 , 52: 

14 65] 602 09 657 772 

442 447 413 494 535 464 502 

4.566 5 5,488 > ,603 5,540 5 , 542 5,897 

933 890 918 879 990 922 1,140 

453 376 402 439 451 

02 846 20 347 16 1 ,620 1,701 

38 90 98 107 121 32 144 155 164 158 160 162 164 


Deposit Money Banks Millions of Baht: 


510 573 715 780 571 614 715 
43 122 4s . 220 228 249 282 240 248 249 
447 87 42 92 45 466 199 332 366 466 
134 579 73 565 676 39 506 565 
1,87 2 106 219 435 4.913 4.638 4, 4,913 
3 3,694 068 6 ,639 7,544 9, 6,959 7,544 
1. 1.880 2 34 3,106 3,370 i, 3,058 3,043 3,370 
1 1,785 2 , 206 2,913 3,149 2 ,852 2,769 149 
94 192 29) 205 274 221 
16 679 2 1 ,22 1 ,484 1,84 1,461 1,617 1,841 
519 629 1.218 1 1.655 2 ORG 1.454 1 1 ,655 
303 244 242 244 
4 59 87 105 134 112 118 134 
vi 5 610 577 835 694 808 835 
4 412 4 521 556 568 576 560 568 
9 160 167 96 160 
Population: 18.41 1950; 22.21 From January 1955 rice exports have been made mainly private 
traders, Effective August 13, 1955 exchange proceeds are sold wholly 
Exchange Rates: Since the unification the exchange the free rate. From January August 13, 1955, proceeds from 
all exchange transactions are conducted single fluctuating rat rice exports were sold partly official rate (12.45 baht per dollar 
TI ighout the period f wing World War II, a single fluctuating rate and partly at the fluctuating ate The proportion of proceeds con- 
i plied tor t imports : | r xport but fa rat rates verted at the “ rate var g to the grade of rice, hence 
ere it fect for rice and tin until tt te ast i ion August \ mus effective exchange raté« to rice export Until January 
for rubber until September 1 19 1, 1955 rice was exported mostly by the government, after purchase from 


| 
138 
20a2 ,297 
20b 
21 2,858 
22 1,304 
23 261 
6,759 
24 5,075 
a 3,679 
. 26a 373 794 586 521 997 658 704 
26b 6 82 29 119 352 453 376 
27 527 729 S76 1 ,257 1 ,583 1,868 2,152 2, 
236 
959 
1961 


End of Period 


21.02 


End Period 


1 of Period 


21.01 


21.00 


20.95 


Jan 


20.90 


21.09 


Feb 


21.09 


Mar 


20.90 


21.09 


20.90 


21.09 


1961 
Apr 


May 


21.04 


June 


20.85 


July 


.04 


Aug 


20.85 


Thailand 


Exchange Rates 


BuYING RATE 


SELLING RATE 


Gold and Foreign Exchange 


local growers baht prices representing approximately the equivalent 


Bank Thailand 


318 329 340 370 384 MONETARY AUTHORITIES ASSETS 
104 104 104 104 104 104 104 104 104 Gold a 
214 225 236 256 266 279 Foreign Exchange 

307 320 324 356 366 376 386 (Net 
° Related Data from Other Sources 
149 160 186 195 209 215 223 227 231 DOLLAR ASSETS REPORTED 
146 157 169 183 193 206 213 221 224 229 Thailand Gov't and Banks 
End Period Monetary Survey 
6,192 6,488 6,959 7,177 7,497 7,702 FOREIGN (Net a20 
225 225 225 225 225 225 225 225 225 225 Net IMF b20 
6,482 », 935 1 4,542 4,683 4,420 4,393 4,429 CLAIMS ON GOVERNMENT 2 
5 254 >, 815 5,762 5,983 6,114 6,177 6,166 CLAIMS ON PRIVATE SECTOR 22 
970 1,009 1,102 1,200 1,228 1,192 1.222 UNCLASSIFIED Ass 23 
19,123 18,657 19,472 18,589 19.268 19,484 19,527 19,688 Assets Liab 
9,307 9,146 9,404 10,066 10,369 10,560 10,587 10,546 10,342 MONEY 24 
5,904 5,709 6,046 6,248 6,500 6,466 which: Currency 
2,239 2,366 2,388 2,416 2,447 a25 
143 151 160 168 173 177 179 183 186 
953 953 1,009 1,471 1,635 1,426 1,636 1,760 1,988 GOVERNMENT DEPOSITS a26 
579 376 411 465 491 92 514 508 491 COUNTERPART FUNDS b26 
2,286 2,341 2,450 2,506 ! 3,564 3,591 3,506 3,528 3,569 CAPITAL ACCOUNTS 27 
3.861 3,617 3,800 3 1,582 2 669 R52 688 716 727 UNCLASSIFIED LIABILITIES 28 
Monthly Average velated Data 
6,190 7,005 7,896 7,347 8,104 BANK DEBITS 


156 156 156 156 156 156 156 156 156 156 156 156 IMF AccounNTs (Net b30 
6,748 6 ,361 6,443 1% 4,984 5,103 4,805 41,686 4,703 4,709 CLAIMS ON GOVERNMENT 2 31 
72 72 188 227 195 228 269 224 193 CLAIMS ON BANKS 32 
12,440 12,098 12,230 11,192 11,483 11,492 11,561 11,561 11,720 Assets = Liahilitie x 
5,510 5,627 5,969 6,191 6,423 6,405 6,258 6,066 Private 
500 540 542 1,018 1,139 899 1,090 1,222 1,454 Government 
6,017 §,712 >, 812 6,179 6,330 6,628 6,574 6,429 6,266 In: Notes 
993 1,087 1,007 1,665 1,686 1,424 1,617 1,750 > 050 Deposits z 
579 376 411 465 491 492 514 508 4191 COUNTERPART FUNDS 34 
1,688 1,758 1,832 1,877 3 2,924 > 946 2,855 2,872 2,910 CAPITAL ACCOUNTS 35 
Related Data 

168 171 173 173 TREASURY COIN 38 

End of Period Deposit Money Banks 
672 709 596 7380 678 655 668 769 CASH 40 
25+¢ 265 252 282 280 262 280 311 Currency a 
418 444 345 499 398 393 388 Bank Thailand 
568 570 676 698 760 768 FOREIGN ASSETS 

5,265 5,815 5,762 6,178 6,177 6,166 CLAIMS PRIVATE 

- 8,094 8 ,097 8,700 9,155 9,598 9,712 9,759 9,788 Assets = Liabilities SS 

3,645 3,714 3,855 4,160 4 4,267 4,332 4,428 4,445 MONETARY LIABILITIES 44 

3,341 3,466 3,605 3,924 4,006 3,964 4,009 4,116 4,104 Private Sector a 
304 249 250 236 27: 303 323 313 342 Government b 

1,993 2,212 2,344 2,394 2,445 2,478 TIME AND SAVINGS DEPOSITS 

1,750 ,829 1,995 2,086 2,17 2,285 Private Sector 

( ‘ "9 9 ‘ 
149 164 217 217 224 193 Government 
244 244 244 244 244 244 244 225 22: MARGIN Deposits 
143 151 160 173 177 179 183 186 b46 
736 828 846 910 871 FOREIGN LIABILITIES 47 
598 583 618 640 645 651 656 659 CAPITAL ACCOUNTS 48 
72 72 188 195 228 69 224 193 CREDIT FROM BANK OF THAILAND 49 


This 20:80 proportion was effect for rubber from June 1947 until 


12.45 baht per dollar, September 1955 while that for tin was set September 1952 and dis- 
continued August 1955. From December 1949 September 1952 the 
proportion for tin was 40:60; from January 1947 December 1949, 
50:50. An import rate of 12.55 (for student expenditures abroad and 
for government payments) was in effect until January 1, 1956; from 
April 1952 to March 1954 a rate of 16.07 applied to sales of exchange 
oil companies 


Exchange proceeds of tin exports since August 14, 1955 and of rubber 
exports since September 15, 1955 are also sold wholly at the free rate. 
Rubber and tin export proceeds bad been sold 20 per cent at the 12.45 
rate and per cent the fluctuating rate applicable other exports. 


October 


4 


TI 1959 
1ailand 4 95: 1954 1955 1956 1957 1958 1959 1960 I Il Ill IV 


Per Cent: 
7.00 7.00 7.00 7.00 5.00 5.00 7.00 7.00 7.00 5.00 


1953 =100 


61 1074 100 98 114 117 8 123 115 113 115 116 117 113 
100 125 119 118 120 123 118 114 
International Trade Millions Baht 
‘ 70 4,735 j ‘ 1,510 ( l f 7,540 6,446 7 8,631 1,846 1,690 1,928 2,110 
a 2.703 67] 632 867 636 976 2,001 711 548 644 
b 197 705 1,410 1 ,327 36 2,579 624 412 665 636 
71 «5,678 6,021 6,677 7,201 |, 962 8,431 8,215 8 , 985 4,438 1,947 2,197 2,209 2,454 
25 1953 100 
72 100 00 . + l 12 } l 25 22 97 119 123 
140 144 180 175 224 128 195 174 
c l ) ] 24 130 64 I7 120 6 73 136 115 
101 102 107 104 105 112 105 105 
124 124 133 134 131 136 138 131 
114 116 132 118 107 128 124 116 107 
b 137 ‘ 19 ; 159 146 -0 177 204 216 231 
< 114 ) 112 120 116 133 l 27 28 133 134 
1953 100: Indexe of 
75 1 ) RR 85 x4 87 RS &3 
b ] 168 i 130 117 164 S6 14 163 172 184 
Government Finance Baht 
DEFICIT SURPLUS 80 952 1,600 645 673 137 171 630 > 196 
Exp r b 4,374 6s sf 9,014 19 606 6,038 6 , 667 6,720 >2 240< 1,696 
} 
N I row 81 7 int 66 121< 136 
M l: f f 16 18 > §< 7 
Other c 64 176 71 544 
xn D 85 751 
Anr the market par rate for the per certa commercial bank and makes substantial 
eonversion factors for gold and foreign exchange and trade statistics, rediscounts for othe also transacts limited amount insur- 
baht business, its loar ion Other banks, such 
IFS Conversion Factors the for per and the Bank for Housing Projects, which 
Gold hold demand deposits have been treated part the Private 
January 1957 there have been twenty seven commercial 
1949 perating Thailand, sixteen and eleven foreign, with 
two hundred and branche Foreigr 
banks, however, are confined Bang} the end 1959 domestic 
i Trade har held 79 per cent of t ep 
5 Rice Rubber Tin Total REIGN ASSETS (net) are th f the Bank of Thailand, EEF, and 
» x 19 t Money Banks kk Foreign Liabilities of the Banks and, before 
i i, le mall Foreign Liabilit of the Bank of Thailand representing 
clearing balance (not reported separately the Bank Thailand 
ection Net IMF the national currency equivalent 


include the counterpart Treasury 
the amount the Foreign 
treatment Exchange Funds 
The EEF also holds some 

nce these represent an intrasystem 


thorities, thev are eliminated from 


Gold and Foreign Exchange : MONETARY AUTHORITIES holdings repre vie 


of those of the Bank of Thailand ar 


on Government 


Assets the sum corresponding items the section 
the below, plus amount equal Treasury Coin circulation, less Deposit 
Money Banks’ Cash, Credit from Bank Thailand, other intrasystem 


ies the Bank Thailand and 


plus Treasury Coin 
and Savings Deposits and 


verage Deposit Money Banks the 
Margin Deposits the Private Sector the Deposit Money Banks plus 


very small foreign currency deposits (December 1958, 1.3 million baht 


Sector with the Bank Thailand, but not shown 
page (for BONDS represent savings bonds issued the Government 
on t GOVERNMENT DEPOSITS comprise demand and savings 
Monetary cor the deposits and some small foreign currency deposits Official Entities. 

The Government sector includ most Government-owned enterprises, 
ry, and State Railways, are treated 
part the Private Sector. COUNTERPART FUNDs include deposits 
name the Government under Public Law 480 and other 


Money Bar mprise the Commercial Bar ind the Before 1955 FOREIGN ASSETS and Assets Liabilities contain deduc- 
nstitutior tion for Profits Exchange (2,090, 2,623, and 3,233 million baht 1952 


1961 


ber 1955: averag CLAIMS GOVERNMEN 
> ( n in circ liat n They are re 
Assets the EEF. (For 
; note 4 to Monetary Survey i 
Exchange Fund reported section below, converted before 1955 the Survey deduction from 
th ‘ 25 baht r US dollar and thereafter at 20 baht rom 
Gross IMF TION defined and reported the 
Accounts and Transactions the Fund. quota 
from 12.5 million October MONEY laims, and Foreign 
BANKS and LIABILITIES are slightly higher 


1960 


End of Period 
5.00 5.00 


Jan Feb 


Mar 


Apr 


5.00 5.00 5.00 


1953 =100 
115 109 114 


115 117 117 117 118 
116 114 121 121 122 123 126 128 
Millions of Baht 
658 665 707 551 384 376 
803 618 572 126 244 
140 120 142 
2,370 2,331 813 848 
1953 100 
136 126 116 132 163 186 125 
156 146 149 116 
200 153 160 188 133 151 
125 110 27 117 SS 114 155 100 
108 106 105 99 105 49 Gs 100 
136 131 123< 122 
109 104 107 110 110 109 113 108 
254 255 232 193 180 72 172 179 
132 128 131 134 129 125 130 130 
Prices in US Dollar: 
87 83 > 78 
65 6§2 63 65 66 65 67 64 
204 144 138 138 144 
105 102 104 106 103 100 104 104 
calendar Year 
> 156< 31 367 
> 3,557<« 1,664 1,556 
> 3,102< 1,695 1,923 
> 274<« 12 325 
3 3 
6,222 6,32 
1,900 5,008 4,978 
650 700 777 R58 
671 682 544 
751 


through 1954) order measure the net monetary impact 
the multiple rate system then force (see also Unclassified Liabilitie 
Data Foreign Assets the EEF are only released after lag six 
months and line 20a * for recent dates is obtained by conversion of line 
baht per CLAIMS GOVERNMENT were reduced 
October 1960 the transfer the Government exchange profits 
Unclassified Liabilities UNCLASSIFIED LIABILITIES include since 1955 
amount (3,202, 3,178 and 3,163 million baht 1955, 1956 and 1957 
through 1959 respectively) representing the profit exchange arising 
from the Bank operations multiple rates earlier years. 
October 1960, 2,159 million baht this was transferred the 


Government and January 1961 the balance CAPITAL ACCOUNTS 


Related Data: BANK DEBITS are monthly totals and averages 
monthly totals of debits to sight deposits of the Private Sector and 
Foreigners with the Deposit Money Bank See note Monetary 

Survey the Netherlands describing bank debits and clearings sta- 


tisties 


Bank Thailand: This section consolidation the Issue and 
Banking Departments and separate fund called the Yield Cur 
rency Reserve, which receives the income from the Issue Department 
both baht and foreign currency. 


FOREIGN ASSETS include the holdings the Yield Currency 
Reserve, which excluded from the Issue balance sheet. 
They exclude Thai Government sterling securities which are treated 
Claims Government, because they have effect been redeemed and 
longer regarded readily usable foreign currency. Also ex- 
cluded are foreign currency deposits held for account the EEF, which 
are already included the holdings. CLAIMS GOVERN- 
MENT include holdings the Yield Currency Reserve, Thai Govern- 
ment securities expressed foreign currency and Government borrowing 
from the Bank Thailand through use currency held Provincial 
Treasuries for account the Bank Thailand Monetary Survey 
This borrowing taken the excess the Bank 
balances with Provincial Treasuries over the currency holdings of the lat- 
ter. The claims Provincial Treasuries are adjusted indicated below 
under Monetary Liabilities Banks. Assets the sum the 
corresponding totals for the Issue and Banking Departments the 
Thailand plus the adjustments made the separate lines above. 
MONETARY LIABILITIES BANKS are adjusted include deposits 
Provincial Treasuries for the credit banks towards the end the 
month, which are not entered the books the Bank Thailand until 
the following month. Excluded from the series are very small deposits 
the Bank for Cooperatives and Bank for Housing Projects which are 
treated part the Private Sector. MONETARY LIABILITIES PRIVATE 


October 


May 


5.00 


Interest and Prices 
DISCOUNT RATE 


June July Aug 


5.00 


118 119 121 WHOLESALE PRICES 61 
126 125 122 Cost LIVING 
International Trade 
773 753 EXPORTS 
309 Rice 
154 Rubber 
Tin 
913 844 cif 
123 Rice 
158 Rubber 
128 Tin 
105 107 EXPORT 
113 Rice a 
185 Rubber b 
143 Tin 
67 Rice t 
149 Rubber 
115 Tin 
Government Finance 
DEFICIT OR SURPLUS 80 
Revenue a 
Expenditure b 
FNANCING 
Net Borrowing 
DEBT: 
Held by: Thailand 
Deposit Money Bks b 
Others c 
FOREIGN DEPT &5 
of which: US Dollar a 


Sterling 


SECTOR comprise small amount deposit 

circulation less cash holdings the Banks and Government. the 
extent that the two latter holdings include small amounts of Treasury 
Coin, Monetary Liabilities to the Private Sector are understated and 


plus total 


those to the Banks overstated by equal amount However, in the 
Money the Monetary Survey this defect corrected 
the addition total Treasury Coin circulation. MONETARY 


LIABILITIES GOVERNMENT are adjusted exclude currency held 
Provincial Treasuries, since they are regarded agents the Bank 
Thailand (see Monet: ry CAPITAL ACCOUNTS include the 
counterpart assets held the Yield Reserve account 
and reparation payment made sterling Japan. 


Survey 


Assets were revalued March 1955, profit 
2.5 billion baht. July 1955, 1.2 billion this was transferred 
capital the EEF, billion was used retire Government debt the 
Bank Thailand, and the remaining billion was allocated reserves. 
used its share purchase from the Bank 


io 
roreign assets 


CLAIMS and LIABILITIES GOVERNMENT exclude loans 125 
and 437 million baht made the Issue Department the Ministry 
of Finance in 1953 and 1954 and promptly re-lent to the Banking De- 
partment enable the latter purchase foreign currency from the 
Issue Department. 


Deposit Money Banks: 
mercial Bank The Savi 
Government bonds expre 
is the 
Savings 


FOREIGN ASSETS are those the Com- 
Bank does not have any foreign assets 
include small amounts Thai 
ed in foreign currency. Assets Liahilities 
sum the balance sheets the Commercial Banks and the 
Bank less interbank accounts. MONETARY LIABILITIES 
PRIVATE SECTOR include items such bankers’ drafts and cashiers’ 
checks which have been debited the the drawers, but not 
yet credited the accounts the deduction made, the 
other hand, for process which represent items 
credited the payees’ accounts but not yet debited the drawers’. 
MARGIN DEPOSITS represent amounts deposited importers with 
Commercial Banks against letters credit. Data all these three 
items are available semi-annually and the latest figure carried forward 
for the five months. represent those issued the 
Savings Bank, with maturity but resalable the 
Most them are bearing low 


latter discount. 
rate of interest (about 1 per cent) but having special lottery features. 
LIABILITIES represent mainly borrowing from foreign head 


FOREIGN 
offices branches Commercial Bank 


Continued back book 


on 
q 
4 
790 
(Ze 
> 
Pound 
Orr 
255 


Monetary Survey 


Deposit Money Banks 


Population: 20.9 milli 


dollar was agreed 
OF huvir nd 
The 
heer 
Exports 
I 


256 


Exchange Rates: On 


1952 1953 


1954 


1 80 ) ) 
9 \ 
» oo ) » 
10 4] 13 ) 11 
a 13 14 i 44 
b 
11 44 24 
12 % 
a ] 
13 l 
20 Th 7) 6 19 
21 1.640 865 10 
117 l if 
23 616 1,47 6,172 
24 } 64 ,158 2,420 
S47 
3,027 3,731 5,228 
a 1,136 327 1,812 
"6a 506 
26b x0 | 
26c 27 250 f 
27 1,04 1,4 1,8 
28 1,030 1,852 
29 146 6 } 7 
~ 
1,04 157 
757 1,688 
2,816 1,338 
1,98 2,978 
1,414 OOS 
71 
194 7 87 
250 IRG 
31 10) l 16 
37 ivs 790 
7 60 60 
39 6 
10 231 274 
a 144 77 ) 
b 87 7 215 23 
41 l 
2 108 19 652 719 
13 117 7 196 Z 
44 3,546 } { SS4 
45 1,860 4 ) 20 
Ts tytyt 
17 | 21Z as 
18 RS 1,433 ,636 l 
19 677 751 132 1,688 
1950; 27.6 million 
20, 1960, new par value 
und and the exchange 
are 9.00 and 9.045 liras per US d ir 
rates since Aug 1958, 
Effective Rates from 
August 4, 1955 August 16, 1959 August 20, 1960 
f 
{ 
the «¢ ctive t 
ately 60 per ce ex- 


1957 1958 


49 007 
> Ri) 
1.90) 
02 
297 
144 144 
172 154 
] 134 
16 1s 
76 72 


14 3.910 
69 is] 
10,192 

18,211 

8,842 

1,098 

276 
141 2,489 

582 4,865 
4 1.104 
2,24 2,461 
180 65 
6,240 7,108 
4,414 1,827 
3,199 
1,215 
615 674 

241 

x7 110 
x4 
TRE 
913 
$14 16 
564 1s] 
13,561 15,568 


46] 1,098 
S38 133 
2,054 2,379 
2,167 


from Septer 
based on we 
rece 


principally fru 


varied depending upon the commodity exported and whether the 


procet ds 


1959 


4,200 

11,561 
9,125 
21,138 
10,743 
PUY) 
1,320 


lar 


1958 mi 


were 


Additionally, 


lective rate 


and 6.20 liras per dollar the par value 


1960 


1 49 
1,42 
766 
659 

1,726 
00 
4 601 
6,442 
1,746 
415 
028 
3,135 


t 


dm 
? 


1959 


Liras per Dollar: 


9.00) 

4901 9.00 9.00 
5.60 5.60 5.60 
9.02 9.02 9.02 


Millions Dollars: 


269 
133 
136 


144 
130 


116 126 
19 30 28 
Millions Liras: 

179 
,816 3,979 4,200 
470 388 302 
630 10,808 11,561 


5,125 
21,138 
10,743 


3,021 3,190 3,290 
1,251 1,320 
477 
684 917 413 
2,894 2,960 
7,455 7,421 
Millions of Liras: 

1,564 1,753 


Mil 


lions of Liras: 


766 752 
386 2,425 2,610 
556 692 

2,890 2 663 

,63 7.708 7,662 
93 5,216 5,278 
3,769 
514 1,553 1,509 
261 188 372 
684 917 413 
569 72 


per cent 
were derived from the addition 


106 


112 


Millions Liras: 


967 1,013 1,238 
00 5RO 590 
167 433 648 


1,478 
302 


10,869 


exports 


Import payments were subject ex- 
The system rates was 


exports were made the 
953, exporters raisins and 
that varied according grade and the foreign exchange 
some minor export commodities 
ilmonds, rugs, spices, fish) received subsidy payments 


iras per dollar. 
59, when the number effective buying rates 


abolishing the rate which previously 


Opium, and copper. 


2.80 rate, but 
igs received subsidies 


EPU currencies, bilateral 


1961 


1955 1956 I Il Ill IV 
9.00 4.90 
230 269 252 312 
144 133 134 144 
136 118 182 
eee J 2 1 18 20 
QR 47 19 50 
4,132 
500 196 
12,197 10.627 10 
R48 1.908 6,013 6,804 7,202 
22,938 21,481 21,839 22,320 
11,276 8,716 9,145 9,356 
837 1,746 1,160 
225 5.915 7,855 
738 1,495 1,434 
644 912 
2 610 2,996 2.872 
692 721 795 
7,662 9,302 
5,278 6,332 
526 3,769 4,452 
1,880 1,356 
769 448 656 
266 413 481 
219 
732 1,954 701 756 824 803 
127 108 127 127 127 
1,238 888 
293 590 
6 648 396 
1,478 1,362 1,329 1,448 
249 302 196 470 3R8 
, 796 18.069 17,844 18,449 19,234 18,069 
1,080 5,117 5,587 6,729 5,520 5,555 5,719 6,729 
837 1,320 1,160 1,221 1,251 1,320 
15 177 444 477 180 477 
1959 76 1961 O34 2 2 2,620 2,890 2 
tobacco and opium). 
4 ing rate change surcharge of 6.20 | 
was reduced from three two 
Before August 
pay 


1960 
Jan Feb Mar Apr 
End of Period 
9.00 49 00 
9.00 9 00 4 00 9.00 9.00 9.00 
5.60 5.60 
9 9 02 9.04 4 04 9.04 9.04 9.04 9.04 
End Period 
259 262 242 252 233 231 229 232 
133 133 134 134 134 134 134 
126 129 110 118 GY 47 46 GS 
Approximately End of Period 
5 52 114 479 502 523 617 690 
5,099 ddd 4,854 
265 269 500 
210 11,576 12,197 
,O78 6,796 4,908 
,600 24,088 2? 938 
11,276 
3,794 3,949 3,814 
,o3l 1,469 1,746 
17% 176 173 
113 
3,097 3,061 3.115 
1,638 1,519 1,466 
Last Saturday of Period 
726 2,181 2,268 2,098 2,076 2,064 
3,166 3,107 237 3,009 3,240 5,670 
966 1,006 570 72 584 505 559) 84? 
2,589 2,904 2,714 2,648 2,656 
5,888 5,970 6,408 6,513 6,599 
1,873 1,741 1,880 1,843 2,081 2,016 2,144 
433 298 448 412 420 417 287 
601 952 413 345 536 485 734 
731 1,186 1,125 1,114 1,123 
785 2,233 1,954 1,759 1,611 1,564 
119 129 
End Period 
1,130 1,425 
574 556 638 766 
635 449 492 659 
1,717 1,869 1,726 
257 265 269 500 
11,314 11,204 11,006 11,476 
20,050 20,053 20,810 19,601 
6,794 6,300 6,442 
1,446 1,531 1,469 1,746 
178 473 
2,904 2,951 2,974 3,028 
2,383 2, 088 2,904 3,135 
account currencies. The premiums paid were follows (in per cent 
From From From From From 
Sept 1953 Dec 1954 Aug 1955 Sept 1956 July 1957 
roceeds in 
US dollars 50 100} ve (50-85 
Other Currencies 20 40 0, 25 y 50 25-75 


1961 


From March 1957 most imports were subject uniform exchange 
tax per cent (20 per cent for crude rubber imports) resulting 
principal import rate 3.96 liras per dollar. Additional effective 
selling rates ranging from 4.66 6.07 liras per dollar resulted from 
the fact that certain imports designated luxury nonessential goods 
were subject surcharges 25, 50, per cent addition the 
per cent tax. The surcharges luxury nonessential imports (about 
per cent imports 1956) had been effect since September 1953 and 
were intended provide funds finance subsidies paid minor exports. 


October 


May June July Aug 
Exchange Rates 
PRINCIPAL EXPORT RATES 
9.00 9.00 9.00 
OTHER RATES 
9.04 9.04 9.04 PRINCIPAL RATE 
Gold and Foreign Exchange 
234 223 223 232 CENTRAL BANK 
134 134 134 139 Gold 
Related Data from Other Sources 
Monetary Survey 
847 691 816 780 FOREIGN ASSETS (Net 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
which: Currency 
QUASI-MONEY a26 
BONDS b26 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK CLEARINGS 
Central Bank 
4,489 4,494 4,475 4,476 Notes 35 
2,294 2,529 Deposits 
293 236 340 361 Banks 
729 622 799 718 Government 
1,208 1,389 ,267 Other 
Related Data 
TREASURY COIN 
Deposit Money Banks 
Currency 
At Central Bank b 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY DEPOSITS 
TIME AND SAVINGS 
BONDS 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Before the establishment export subsidies and exchange taxes 
September 1953, retention quota system was effect under which 
proceeds minor exports were not required sold the 2.80 rate 
and could used the exporters sold others import luxury 
goods not otherwise permitted. This system was effect from August 
1950. The level premiums such transfers exchange during 
1951-1953 was: 

Per Cent Premium over Par Rate 
For EPU Currencies For US Dollars 


End of 

1951, Sept 27-29 
Dec 40-42 

1952, Mar 60 84-86 
June 74-75 79-80 
Sept 72-73 
Dec 81-82 97 

1953, Mar 110-111 121 
June 134-135 149 
Aug 144-145 155 

or 


avi 


~ 


1952 1953 1954 1955 


1956 


60 3.00 OO 00 1.50 6.00 
100 111 119 142 
63 GQ 100 112 128 148 
100 110 119 136 
International Trade 
a 61.8 85.7 88.8 
b 65.7 78.6 4 15.7 26.3 
c 5 58.7 67.2 17.6 
dad 22.9 28.2 15.4 19.8 23.3 
e 18.4 22.3 25.0 13.9 29 .5 
f 11.4 Fe - 11.1 8.2 15.3 
71 555.9 2.5 178.3 197.6 107.3 
72b 69 100 60 J 34 
73 102 100 11 138 144 
74 10] 100 109 128 131 
75a Jeo 100 113 126 132 
National Income 
NATIONAL INCOME 9012,424 14,696 14,78 18,220 21,197 
GROSS NATIONAL PRODUCT 9114, 16,821 17,11 21,060 24,334 
Export Surplus 975 
Gross Investment 94 2 976 304 
Private Con ion 16,071 18,603 
Als ber 1956, exporters certai wer 
permitted sell their proceeds separate ild 


idents for authorized capital and other 
In October 1956 


and buying and selling rates were fixed 5.25 


he so called deblockage system 


all transactions 


variable prer 


1939 Sept 


in € 
46. 

Gold and Foreign Exchange: The equivalent gold and forei 
exchange reported below, valued par. NONCONVERTIBLE 
EIGN EXCHANGE holdings comprise mainly balances under payment 


19 


net credits received from EPU 
issue were converted net bilateral her 
countries beginning January 1959 given below (in millior 


1959 Jan Mar June Sept Dec 1960 Mar June Sept Dec 1961 Mar Apr May 


i i ; 2 1 29 28 4 26 24 


Gross IMF defined and reported the Note the 


dollars increased from million October 1959. 
Related Data from Other Sources: DOLLAR ASSETS (and LIABILITIES 
REPORTED are Short-Term Foreign Liabilities (and Asset 
reported the page (for differences from national data 


see note that page 


Monetary Survey: consolidation the accou 
the 


Money Banks, and the Trea 
include amount 


rises the s 


le 


Asset balance 
Central Bank and Deposit Money Banks plus amount equal 
Treasury coin issue, less Bank Cash and Credit from Central Bank 
MONEY comprises notes the Central Bank, plus in, 
holdings the Deposit Money Banks, plus Private Sector deposits 
the Central Bank and Monetary Deposits with the Deposit Money 
Banks. QUASI-MONEY comprises Time and Saving 
Deposit Money Banks. 


ury coin 


258 


1957 1958 1959 1960 


Per Cent: 
6.00 6.00 6.00 9.00 6.00 6.00 6.00 6.00 


1953 =100 


164 190 227 239 226 227 235 
174 209 250 260 250 251 257 
187 209 244 247 246 243 248 
152 172 217 228 210 222 230 


Millions of US Dollars 


345.2 103.4 81.3 49.6 119.5 
139.7 21.9 22.8 
41.4 10.2 6.2 23 
8.9 7.9 1.9 2.3 

21.4 2.0 2.3 
14.4 6.3 10.3 8.2 2 
18.5 3.7 1.8 1.9 a 
97.1 98.4 105.9 115.1 l 
1953 =100 

60 74 92 44 162 
164 194 204 229 270 
144 277 285 285 283 
1953 =100 

134 119 122 126 111 


26,623 
0.529 
3,334 
4.033 
20,421 2 
Related Data: BANK CLEARINGS are monthly totals and averages 
monthly totals clearings the Istanbul, Ankara, and Izmir clearing 


houses. (See note Monetary Survey the Netherlands for description 


bank debits and clearings statistics 


Central Bank: FOREIGN ASSETS and LIABILITIES were revalued 
August 1960 new par value 9.00 per dollar. CLAIMS 
GOVERNMENT include bonds guaranteed the Treasury that 
represent mainly funds made available official entities. From April 
1961 they include large debts official enterprises and banks, which 

and taken over the Government. May 
1955, the Bank cancelled 550 million liras bills the Agricultural 

concerned with wheat. million 
his amount has been settled, and the remainder, 496 million, 
been transferred liquidation account which reduced out 
sums otherwise due the Treasury as: (i) its share Central Bank 
(ii) statutory payments respect unpresented and 
banks notes. The amount the liquidation account 
included JFS Claims the Government. 


CLAIMS THE PRIVATE SECTOR and CLAIMS BANKS cannot 
eparated the balance sheet entries other than those relating the 
Government show types assets held the Central Bank rather than 
the sectors indebted it. CLAIMS THE PRIVATE SECTOR are therefore 
derived subtracting Claims Banks reported the Deposit 
Money Banks from the total nongovernment loans. FOREIGN LIABILITIES, 


which are large relation Foreign Assets, include credits from EPU, 
debtor balances under payments agreements, and other external borrow- 


Deposit Money Banks: Their number has varied over the years, but 
about banks the end 1958. The banks may divided 
into two groups; Commercial Banks which addition their normal 
functions provide some long-term loans, and second group which 
primarily engaged mortgage and other long-term lending while having 
ome commercial banking business. The Industrial Development Bank, 

inded 1950 connection with development loan Turkey the 
been omitted from the consolidation the banking sector 


1961 


1959 
275 
‘ 300 
pe 
80 
60 
40 
Liras 
5.75 liras per doll 
See March 1954 issue Statistics for the 
August 
Europear 
dollars): 
issue. CLAIMS ing 
GOVERNMEN the Treasury coin issue 
: 


1960 
Jan Feb Mar Apr 


1961 rkey 


May June July Aug 


Period Averages 
6.00 6.00 6.00 9.00 9.00 9.00 9.00 9.00 
4.69 4.94 4.75 
1953 =100 
244 242 234 236 240 244 247 245 
264 264 255 258 
255 252 239 243 


232 231 226 225 228 231 237 233 
Millions Dollars 
59.0 54.4 108.7 26.7 18.0 20.8 
24.1 19.1 1.6 20.4 i726 9.9 2.6 5.9 
19.8 2.5 1.5 22.3 3.8 4.3 4.0 2.3 
2.3 
10.0 5.9 8.4 14.8 4.4 2.0 nat 1.0 
8.4 1.8 §.2 8.0 1.9 
115.9 115.6 129.6 107.3 29.8 30.5 38.7 
1953 =100 
109 114 249 147 
142 19 10 146 74 80 76 43 
281 291 293 307 
289 293 293 292 
Prices Dollars 


has monetary liabilities. Its principal assets and liabilities are 
given the table below (in millions liras): 


1951 1952 1953 1954 1957 1958 1959 


Claims on Private Sector 18 39 67 2 174 195 220 

{asets Liabilities 44 94 136 167 258 284 357 
Credit from Central Bank 2 9 47 42 49 
Bonds and Capital Accounts 16 25 25 50 55 55 56 


See note Development Banks Ecuador for general discussion 
treatment nonbank financial institutions monetary statistics). 


Interest and Prices: DISCOUNT RATE the rate which the Central 
Bank discounts eligible paper for the Commercial Banks. The volume 
such discounts usually large. Since November 28, 1960, when the 
rate for commercial bills was raised 9.00, preferential rate 6.00 
has prevailed for agricultural and export bills. Changes before 1950 
were last recorded the June 1958 issue. Subsequent changes the 
Rate (in per cent per annum) and dates establishment were: 


Feb 26, 1951 3.00 June 6, 1956 6.00 Nov 28, 1960 9.00 
June 28, 1955 4.50 


GOVERNMENT BOND YIELD: indication the long-term domestic 
rate interest the yields maturity per cent Treasury Bonds 
issued 1951 and maturing 1972 are quoted. Before 1953 data 
are yields maturity per cent National Defense Bonds 1945 
maturing 1965. Monthly data are end month; quarterly and 
annual data are averages thereof. 


The series index WHOLESALE that Conjuncture. 
includes mainly foodstuffs and raw materials weighted the 1938 
value imports and domestic products for domestic use. The and 
indexes are those the Chamber Commerce. The weights the 
index include the value exports well imports and domestic 
production for domestic use, and the weights the index are limited 
the value domestic goods for domestic use. 


The Cost LIVING index weighted according the 1938 expendi- 
ture for goods and services worker’s family Istanbul. 


International Trade: The trade statistics Turkey are compiled and 
published liras. Foreign currencies are converted lira the official 
rate 9.00 liras per dollar beginning September 1960; before that 
rate they were converted the official rate 2.80 liras per dollar. 
Throughout most the period, however, multiple exchange rates have 
existed that make difficult express trade values effective liras. 
therefore, the data are published dollars only. 


October 


Interest and Prices 
9.00 9.00 9.00 9.00 DISCOUNT RATE (End Period) 


GOVERNMENT BOND YIELD 
WHOLESALE (A) 
WHOLESALE 
WHOLESALE PRICEs (C) 
237 Cost LIVING 
International Trade 
20.5 16.9 13.5 EXPORTS 
Tobacco 
1.3 Cotton 
Wheat 
1.5 Chrome 
Hazelnuts 
Raisins 
37.4 33.4 43.1 IMPORTS, cif 
VOLUME EXPORTS 
Tobacco a72 
25 Cotton b72 
(B) (in Liras) 
IMPORT (B) (in Liras 
EXPORT PRICES 
Tobacco a75 
82 Cotton b75 


The indexes and IMPORT PRICES are components the 
Chamber Commerce wholesale price index, series and measure 
prices export and import goods the domestic market. The prices 
Tobacco and Cotton are derived from trade statistics and are converted 
into dollars the official rate exchange throughout the period. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding, with corresponding data the page for 
Turkey the August 1961 issue. For capital account entries the agree- 
ment with the change outstanding amounts. (In Millions 
Dollars): 


1956 1957 1958 1959 1960 
Goods and Services 25.4 34.1 61.1 121.3 121.3 
Exports, fob 304.9 330.8 247.2 353.8 335.9 
As in line 70 305.0 345.2 247.2 53.8 320.7 
Adjustment 1 14.4? 15.2 
Imports, fob 358.4 345.8 —283.7 20.2 —421.4 
Reduction fob 51.6 $1.6 46.7 46.8 
Other adjustments 3 ! 3.0 —.2 
Transportation: credit 26.4 23.1 43.3 13.2 7.9 
Transportation: debit 52.9 54.4 42.7 -52.0 -~54.1 
Investment income (net 20.6 24.6 18.4 —-19.4 —30.6 
Government, nie. (net 87.4 60.6 51.4 24.7 34.3 
Other (net)* 12.2 23.8 26.1 —21.4 —3.3 
Private Donations 4.5 3.1 2.7 2.8 4.7 
Private Capital 28.6 61.0 49.0 13.1 26.3 
Long-term 6.3 14.8 13.1 13.1 13.8 
Short-term 34.9 -75.8 35.9 2.5 
Official Donations 84.7 63.6 87.9 88.0 156.5 
Official and Bank Capital 25.6 99.6 6.6 69.1 —42.8 
Drawings on official loans and credits 114.0 86.9 77.6 109.9 74.3 
Payments on official loans and credits 65.1 65.8 —40.2 -50.3 —46.8 
Net IMF position, lime 13 6.5 17.0 13.8 —3.0 
Net EF position 21.0 5 
EPU balance 3.3 .5¢ 
Other foreign liabilities 27.4 79.7 -—27.7 6.7 —84.1 
Other foreign assets (increase - 4.1 —7.5 36.6 —15.8 17.1 
Monetary geld (increase —), line 10a 2 - 10.9 -.§ 
Net Errors and Omissions 60.8 71.2 -—71.9 -51.7 —23.4 

' Preliminary > Adjustment for valuation of exports financed through blocked 

accounts ‘Insurance on imports is included in Transportation: debit *‘EPU 


balance covers January settlement prior to liquidation of the Union 


National Income: See notes Ireland. The figures are official 
estimates and they are not internationally comparable. 


or 
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1957 1958 1959 1960 I II Ill IV 


US Dollars per Pound Sterling: 


2.7856 8044 2.7862 8100 2.8031 2.8006 2.8044 2.8169 
2.7844 2.8031 2.7850 2.8088 2.8019 2.7994 2.8031 2.8156 2.7994 
2 800 8044 2.7969 S119 12 2.8075 > 8044 
2 2.730 2.775 2.721 2.774 2.749 2.7920 
3 2.645 2.738 2.732 2.748 ».618 2.74 2.802 2.796 2.796 2.812 2.805 2.798 2.796 
4 2.78 2.805 2.492 2.8084 2.796 2.793 2.756 2.810 2.804 2.793 2.793 


Gold and Foreign Exchange 


10al ,500 550 050 1,800 1,600 R50 ) S00 2 S00 825 900 500 
10b1 ,546 2,018 2,120 2,207 2,213 3,069 2,736 3,139 3,172 3,284 2,736 
11 1,268 1,424 l 1,536 971 966 2 01 408 1,18] 1,181 > O06 O15 
12 9,012 9.780 10,368 10.013 1.164 ) 377 9 10,884 9 344 9 461 9 637 9 820 
13a6 , 988 7.495 7.616 7.571 7 2 7.025 6,686 6,972 7,090 6,676 6,639 6,728 6,972 
13b2 ,024 2,200 2,442 2,190 2,139 2,091 2, S48 >, SUV 668 2,022 909 2,848 
~ 
14b4 , 082 4,042 4,155 1,057 1,830 121) (4,676 1,911 », 004 
l4c2 .064 2,178 2,204 1,938 1,862 2,248 940 2,136 2,04 2,145 2,248 
669 624 683 728 1,084 1,957 966 938 1,084 
z 1.282 1,268 1.490 1.490 49 Tate! 163 95? 1,008 1.011 1,016 463 
b 196 232 216 2 205 194 3 120 
Currency and Deposits 
20 5.21 >. 33 5.50 5.51 5.58 5.50 5.62 5.94 5.82 5 
a 1.44 l 2 1.62 73 1.84 1.93 1.97 2.06 2.15 ] 
21 2.02 2.11 2.14 00 2A 2.38 2.49 2.51 2.59 2 
6.22 6.42 6.40 6.58 6.83 7.18 
41 5.59 ». 80 5.95 67 7 5.89 6.14 6.46 6.30 fs) 
a 3.79 4.0 3.96 89 3.77 3 
b 1.80 1 1.99 1.96 06 » 00 | 
7 42 ) 7 7 60 59 60 62 
rHE® BANS b s() 26 Ze 21 22 22 
1959 196 196] 43 14 
Life Insurance 
Receipts Payments Pounds Sterling: Within Period 
PREMIUM RECEIPTS 50a 366 458 492 537 585 
l MENT INCOME 50b 101 143 176 197 
Tt PAYMENTS 50¢ 04 240 27 314 
fP Ste f Per d 
FOREIGN 311 341 359 375 
CLAIMS GOVERNMENT 1,082 1,174 1,152 1,128 1,110 1,145 
which: Policy L a 2 55 64 71 77 
ESTATE 250 333 404 
SSIFIED ASSETS 207 242 285 329 
Population: 50.3 million 1950; 52.3 million 1960. LONDON GOLD PRICE: For purposes comparison with the exchange 
which me: I f dollars that one pound will buy), the 
Bank Englar pound will buy. derive the 
j f the ion into 3 
currer rom the sale sterling investments (except investments 
for repatriation) ren nonconvertible and 


prer the uch transfers 

the 
For description IFS issues 

Ur as Austria 

any, Italy, Gold and Foreign Exchange: GOLD holding estimated 
Lux nonresident the short dollar holdings of the UK are subtracted from the esti- 
hment mate the gold and short-terr lar holdings, both 
nonr nvertibility made resider itside Federal Reserve ore 1956 the data are 
rling ar re nvertible int r rar her currer that Bulleti GOLD AND CONVERTIBLE CURRENCIES 
« Amer ( n, Transfe f ered account re unified re nber 1958, Gold, and US and Canadian dollars, but from 


1961 


& 
p 
the intry concerned months forward rates for the dollar are credited Blocked Account Blocked accounts may only used 


. 
1960 1961 United Kingdom 
Jan Feb Mar Apr May June July Aug 
End Period Exchange Rates 
2.8081 2.8075 2.8112 2.8044 2.8050 2.7962 2.7969 2.8062 RATE 
2.8069 2.8062 2.8100 2.8031 2.8038 2.7950 2.7969 2.7956 2.8050 SELLING RATE 
2.8025 2.7944 2.7969 2.7888 2.7825 2.7831 2.7781 FORWARD RATE Months 
2.790 2.811 2.796 2.788 2.758 2.790 2.765 2.798 SECURITY STERLING 
2.798 2.799 2.756 2.774 2.789 2.790 2.790 786 LONDON GOLD PRICE 
End Period Gold and Foreign Exchange 
EXCHANGE EQUALIZATION ACCOUNT 
2 450 2 525 2,675 > 800 2,625 Gold ald 
2,780 2,892 3,108 3, 231 3,245 3,195 3,021 2, 948 2,903 2,772 2,453 3,486 Gold & Convertible Currencies. b10 
2,057 2,108 2,266 2,438 2,449 2,451 2,451 2,481 2,481 2,481 2,481 1,022 Gross IMF PosiTIon 11 
9,778 10,119 10,480 10,889 10,413 10,374 STERLING LIABILITIES 
Class Holder: 
6,975 7,115 7,090 Official al3 
2 803 3,004 3,335 3,800 3,256 Other b13 
Area: 
1,970 5.0405 7,216 6,950 291 Other Sterling Countries bl4 
2,302 3,265 3,940 Other Countries 
162 255 372 848 319 North America 
70 115 168 182 134 98 Latin America x 
1,142 1,369 1,770 1,957 2,092 1,854 Western Europe y 
927 893 955 952 946 812 Others Z 
Related Data from Other Sources 
1,63 2,002 2,209 2,087 2,203 DOLLAR ASSETS REPORTED 
1,266 1,599 1,828 1,633 1,568 1,755 1,619 1,709 1,691 Short-term 
978 1,519 1,396 1,359 1,297 1,459 1,334 1,339 1,402 and Banks 
368 403 381 448 Long-Term 
112 181 256 245 197 170 167 173 171 165 187 DOLLAR LIABILITIES 
End Period Currency and Deposits 
5.65 5.78 5.79 5.82 5.82 5.68 5.69 5.81 5.83 5.90 5.99 5.88 MONEY 20 
2.01 2.07 2 08 2.15 2.06 2.08 2.11 ya - 2.14 2.16 2.19 2.20 Currency a 
3.64 3.71 3.67 3.75 3.61 3.58 3.68 3.74 Deposit Money: LondonCl. Bks. 
2.44 2.47 2.57 2.59 2.63 2.60 2.57 2.60 2.58 2.62 2.62 2.65 Time Deposits: London Cl. Bks. 
Last Wednesday Period Assets the Bank England 
2.50 2.72 2.85 2.78 2.83 2.86 2.92 2.88 ASSETS 
2.61 2.69 2.80 2.65 2.67 2.70 2.76 2.85 2.77 Domestic LoANS 
Approximately End Period Assets London Clearing Banks 
6.84 6.95 7.05 7.18 7.24 7.06 6.99 7.15 7.14 7.25 7.36 7.26 ASSETS 
6.16 6.15 6.20 6.30 6.37 6.32 6.13 6.30 6.27 6.36 6.45 6.33. Domestic LOANS & INVESTMENTS 41 
2.86 2.75 2.74 2.79 2.83 2.58 2.45 2.53 2.49 2.53 2.93 2.49 Government a 
3.29 3.40 3.46 3.51 3.54 3.73 3.68 3.79 3.84 3.92 3.84 Business and Individuals 
57 .58 60 60 60 .59 .59 .62 CASH 42 


CONVERTIBLE CURRENCIES. The December 1958 figure for noncon- 
vertible currency holdings includes certain amount convertible 
currencies set aside for liquidation the final EPU settlement. Gross 
IMF defined and reported the Note the Accounts 
and Transactions the Fund. The quota 1,950 million dollars 
increased from 1,300 million September The December 1958 
figure differs from that published the United Kingdom because 
timing; corresponding adjustments have been made Sterling Lia- 
bilities. 


STERLING LIABILITIES, which exclude those international organi- 
zations, comprise net holdings in sterling or Sterling Area currencies of 
overseas banks (including overseas offices banks) and other ac- 
count holders abroad with banks the (including accepting houses, 
discount houses, and the offices Commonwealth and foreign 
banks); British Government securities held for account overseas banks; 
funds held with the Crown Agents and Currency Boards, excluding 
Dominion and Colonial sterling securites; and, far known, British 
Government securities held other official bodies but not those held 
private individuals firms. All securities are reported nominal 
values. December 1958 data are adjusted (see note Gross IMF 
Position above). 


HOLDER: OFFICIAL comprises Central Banks and Other 
Monetary Authorities, Governments, government agencies, and other 
official funds, which the most important are the West African com- 
modity marketing boards and the Post Office Savings Banks (usually 
treated Deposit Money Banks). OTHER comprises com- 
mercial banks and private holders. 


complete classification sterling liabilities type not available. 
However the liabilities Official Holders the end 1956 were dis- 
tributed follows (in per cent): 


Depo 
Treasury Bills 
Other Government Securities 
Not over 5 years 
Over 6 but not over 10 years 
Over 10 but not over 15 years 14 
Over 15 years 5 
larger proportion the liabilities Other Holders would 
deposits or balances between British banks and their overseas affiliates. 


October 


Beginning 1957 Ghana and the Federation Malaya are included 
OTHER STERLING COUNTRIES, instead (The liabilities 
Ghana and Malaya were equivalent 1,067, 1,221, 1,151, and 1,083 
million dollars the ends 1954 through 1957. 


The division Sterling Liabilities between those NORTH AMERICA 
and LATIN AMERICA only available from December 
viously the distinction was between Dollar Countries and Other Western 
Hemisphere follows (in millions dollars): 


1950 1951 1952 1953 $ 1955 1956 1957 1958 


162 104 98 148 
4; 90 67 


Dollar Countries 221 06 95 l 
Other Western Hemispher 126 1 25 

The combined data recorded through September 1958 include any 
liabilities (probably small) the Philippines and Liberia, which for later 
dates are in line 14z. Sterling Liabilities to WESTERN EUROPE are also 
known only from December 1958. Earlier data line relate only 
OEEC Countries (not including Spain); sterling holdings Andorra, 
Finland, Spain, Vatican City, and Yugoslavia through September 1958 
are included OTHERS (line 142). 


Related Data from Other Sources: SHORT-TERM DOLLAR ASSETS (and 
LIABILITIES) REPORTED are Short-Term Foreign Liabilities (and 
Assets) reported the page. LONG-TERM DOLLAR ASSETS are 
Official Long-Term Liabilities reported the page. For dif- 
ferences coverage from national data see note that page). 


The United net credits received from EPU (last reported 
August 1959 issue were converted net bilateral debts 
other European countries beginning January 1959 as given below (in 
million dollars 


1959 Jan Dec 1960 Mar June Sept Dec 1961 Mar Apr May June Jul Aug 
332 269 251 232 200 187 190 177 177 168 168 222 


Currency and Deposits: Monthly data deposits the London 
Clearing Banks are the third Wednesday. CURRENCY monthly 
average estimated circulation outside banks. Yearly data are December 
averages. Accounts” less balances with 
banks and items course collection other banks and less items 


261 


‘ 
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United Kingdom 


International Trade 
\4 
A 
\ 
Government Finance 
1959 1960 
National Income 
NATIONAL INCOME 
= Gross NATIONAL PRODU¢ 
Export 
Assets the Bank England: 
Issue and Banking Dey 
Assets of London Clearing 
the third Wednesday Cu 
Irish t not ava 
at mers for acce 
course of 
lrelar 


Aug 


3 panies established in Grea 


Banks: 


Life Insurance: Data ref 


60 4.00 
61 2.20 
62a 2.98 


62b 4.23 


a 144 
71 3,478 
73 93 
15 129 
76 110 


—482 
a 5,166 
b 5,197 


82a —110 
7 
83 


b84 2,163 
90 12.73 
91 15.88 
92 4.09 


Monthly 


AND 


1953 


bal: 


nt monthl rSe 
ToTAL ASSETs: Balan 

plances, er rsement 

ind less iten tran 


INVESTMENTS: 


ome 


GOVERNMENT 


1959 
1957 1958 1959 1960 


Per Cent 
7.00 1.00 1.00 4.00 1.00 4.00 4.00 
4.80 4.56 3.37 3.18 3.34 3.438 3.48 
5.15 Pye: 1.16 4.11 4.10 4.21 4.23 
1.98 1.82 1.76 1.84 1.78 4.92 
145 145 199 
110 111 112 113 112 
115 119 120 121 120 
126 130 134 aS 133 
115 114 121 28 16 
106 104 10 109 104 


130 142 131 33 31 30 35 
4,044 3,748 3,983 4 941 983 984 1,076 
1953 100 

121 116 121 128 116 123 116 131 
116 116 124 140 118 125 121 32 
110 109 (\& 110 108 108 107 109 
106 98 97 OR 97 96 97 99 


Millions Pounds Sterling: 


238 214 155 316 717 i41 311 419 


6,886 7,134 7,28 2,626 1,472 1,599 1,437 
6,094 6 7 7,076 7 4 1,857 1,819 1,726 1,674 


8,32 97 875 28.297 
2,163 2,187 2 1875 28,210 sil 
B yrs of Pounds Sterlir 
18.50 2 5 
.02 3.03 2 
76 74 09 
4 a 
2.91 2.85 Data Se 
14.29 15.04 1 ( ntr 
Ol 6.44 
1.36 1.46 1.60 
5 } 67 § 36 
2.80 
14 .16 19 
a Tx Asset hec tot to both domestic and 
foreign busine © al reir companie established in 
Great Britair e whose bu s wholly nonlife insurance 


’ n tent with the Rece pts and Payments 
which refer life insurance only. The data differ from those the 


the assets insurance com- 


par that The ASSET entries 
nclude } ngs of foreigr n only; other claims on 
reigners are not distingu ) c assets of the same 


members of the Discount Market may discount British Government 


sury approved bil re at the Bank of England. 
The Bank England also m to the Discount Market 
agair the secur of such b f itish Government securities 
with five years less final rate that currently not 
than Bank Rate. The Discount Houses, who tender for and hold 


Treasury Bills mainly with money borrowed from the banks, and 
from whom the Clearing Banks purchase Treasury Bills to suit their 

is, act as intermediaries between the Bank of England and the rest 
f the monetary system. Although the Bank of England lends only 
amounts the Discount Houses (the totals all Discounts 
vances shown in the last Bank Return in December in the years 

ugh 1960 were 11, 38, 11, 21, 20, 17, and million pounds), 


nee as lender ¢ t resort is important Changes in the Rate 
950 were last orded the June 1957 issue. Subsequent 
hanges (in per cent per annum) and dates establishment were. 
Fs 1,19 Aug 14 0 
‘ 
*A 0 angement ex lfora r to the D nt Market against Treasur 
| at er wth rate 


The TREASURY BILL RATE is the weighted average of discount rates 
of 91-day Treasury Bills allotted at the weekly tender. SHORT-TERM 


1961 


1954 1955 1956 
6 em 3.50 3.00 4.50 5.50 
2.30 1.80 1.93 
3.03 > 61 81 4.67 
4.08 3.75 4.17 4.73 
130 149 138 
100 100 103 107 
100 102 106 112 
100 104 111 120 
100 107 112 113 
100 103 105 106 
Mi ” of Poun 1s Sterling 
103 98 116 
3,326 3,359 860 3, B62 
100 104 112 119 ° 
100 101] 113 112 
100 
100 203 
100 49 102 104 
276 39 175 12 Lee 
9,296 9,469 9,814 6,110 
297 
S00 4()() A() 200) 200 ou 200 
34 4125 223 237 134 525 369 976 799 451 378 339 
45 86 i9 i0 54 28 116 8 30 9 16 112 
Millions Pounds 
24,468 24,803 24,964 24,942 
2.435 2,130 2,075 2,065 
13.61 14.58 15.51 16.74 
16.96 18.04 19.31 20 8 
3.97 } +. 91 9.47 
49 
166 te 
ic 9 49 
43 Al te 
1.64 » 00 2.53 2.67 
11.26 12.03 12.89 13.60 
4.95 5.08 5.42 5.67 
1.04 1.20 
RG 1.02 5.03 5.34 
O71 9 9 ) 
6.00 6.00 6.00 
.05 .09 12 
Hime Deposits are “‘Dep 
ASSETS: Balance sheet tota 
held the latter 
Annual Abstract that they 
HiMance sheet data as of 
ish and Northerr 
ce sheet total le 
tr wit} 
hints Interact Pricac Praduetian: Rany Rater icthe minimum rata at which 
the same bank. Domestic LOANS 
Money at call and short notice, Treasury Bills discounted, and Govern- 
% ment and Government guaranteed securities BUSINESS AND INDI 
VIDUALS: Advance those the Nationalized Industries), 
bills other than Treasury Bills discounted, and “Other Investment 
the Bank England the basis each total deposits Great 
Britair The Banks receive interest the average rate currently paid 
n Treasury B to the nearest per cent. The required percentage 
Sa f total dey ts and the dates from which they were operative are a 
f 
domestic and foreign busine com 
Data measuring lendable funds from UK irces alone or lendable 
> = funds from insurance available to the UK alone are not availablk The 
magnitude of domestic business by foreign companies and of business by 
domestic companies indicated the income figures for ordinary life 
for which figures business the are available. ordinary life 
insurance business foreign companies (which excluded) was about 
per cent and foreign business British companies (which included 
fe about 13 per cent of the total UK ordinary life insurance business by 
British companies in 1958. 


1960 


Period Averages 
5.00 6.00 6.00 


5.00 5.00 5.00 5.00 >». 00 
4.40 4.70 5.56 4.85 4.25 4.32 4.48 
4.78 5.29 6.10 5.82 >. 42 5.30 5.44 5.32 
5.20 5.41 5.57 5.53 ».75 5.84 5.87 ».95 
1953 =100 
Oar ( ( » 
245 235 241 247 259 270 276 
112 113 114 114 114 115 115 
120 120 120 123 123 123 124 
135 138 138 141 142 142 143 
128 129 129 128 129 129 131 
108 108 110 110 110 109 110 
Millions Pounds Sterling 
R55 343 308 325 331 
35 33 37 36 12 11 15 13 
1,125 1,141 1,119 404 353 399 355 
1953 100 
132 130 118 
138 142 136 142 
110 110 110 110 
Calendar Years 
764 300 306 488 291 1 54 
2,545 1,479 1,669 1,015 917 941 
1,702 1,707 1,819 1,87 627 843 
100 
758 360 419 555 292 —53 


March Foll owing Year 


25,690) ‘ 
28,147 28,584 29,192 


28,650 28,366 28,325 28,386 
GOVERNMENT BOND YIELD is the average yield for each month on a 
representative security of about four years to maturity. Since January 
1959 has been per cent security due 1963. LONG-TERM 
GOVERNMENT BOND YIELD the yield per cent undated security, 


SHARE PRICES are taken from the Actuaries’ Investment Index. Monthly 


data are unweighted geometric averages of London prices for industrial 
ordinary shares on the last Tuesday of each month. Quarterly and 
annual data are averages of monthly data; before 1952, data are as of 
end of year 


The Board Trade compiles number wholesale price 


indexes that measure input and output prices for each the 
and consuming sectors. The conceptual background of this set of price 
indexes is discussed in the Introduction to JFS Price Statistics (April 
1960 issue of IFS). The series shown in /FS is the broadest available 
average output home goods for home similarly broad series 
including also export goods is compiled but it is not significantly different 
from former. The Cost LIVING index weighted according 
the expenditure for goods and services for wage-earners’ families 
and rural areas 


WacGEs: The index of wages refers to wage rates in all sectors of the 
economy. INDI STRIAL PRODUCTION: The index includes construction 
and public utilities and weighted value added 1954; before 
1955, 1948 weights. The monthly indexes are adjusted for seasonal 


variations and number working days. 


International Trade: 4 EXPORTS and IMPORTS are as recorded in UK 
statistics, that is, they are compiled on the ‘‘general trade’ basis. There 
are two methods accounting for re-exports trade data. Under the 
method classification exports include the exports 
domestically produced goods and the re-exports foreign products 
previously imported. Imports include all goods imported whether for 
domestic consumption or subsequent re-export. Hence imports of 
goods for re-export are counted components both exports and 
imports. Under the method classification, exports are 
limited exports domestically produced goods plus imported goods 
vious cleared through customs and imports are limited imports 
goods for dom estic use. JFS does not use the terms and 
when describing general trade data, and home produced 
goods” and for home when describing special trade data. 


The and the rest the Sterling Area, some Latin American coun- 
tries and Japan, compile trade data including all exports and imports. 
Most European countries, most Latin American countries, and Canada 
limit exports to home produced goods, and imports to imports for home 
use, There are only few countries, which the one, where the 
difference between the two systems significant. (Among the countries 
providing data re-exports, only Ceylon, Panama, Sudan, and the 
Union South Africa re-exports amount more than five per cent 
total exports.) Most the countries that publish data total trade 
basis also provide data re-exports. Hence estimates home pro- 


October 


1961 


United Kingdom 


May June July 


Interest, Prices, Production 


5.00 7.00 7.00 BANK RATE (End of Period 60 
4.50 5.12 6.71 TREASURY BILL RATE 61 
5.47 5.96 6.50 Gov't BOND YIELD: Short-Term a62 
6.24 6.49 6.59 b62 
116 116 116 Prices: Industrial Output 64 
124 25 125 Cost or LIVING 65 
143 144 144 WAGES 66 
131 132 INDUSTRIAL PRODUCTION 
110 110 EMPLOYMENT 68 
International Trade 
312 330 323 
14 14 14 5 of which: Re-exports a 
394 271 350 361 IMmPporRTs, cif 71 
133< 132 VOLUME EXPORTS 
107 104 101 RATES 
98 97 96 IMPORT PRICES 76 
Government Finance 
44 52 3 149 DEFICIT OR SURPLUS 80 
631 434 533 682 Revenue a 
643 521 519 758 
FINANCING 
6 157 53 06 Net Borrowing: Sterling a82 
4 8 Foreign Cy b82 


Finance from Foreign Aid 


Dest: Sterling a&S4 


.389 28,5472 28,502 > 
3 547 Foreign Curreney 


duced exports and imports for home use, can be derived by deducting 
the re-export totals from both the export and the import data. How- 
ever, re-exports may lag considerably behind imports and calculations 


retained imports individual commodities may become negative be- 


cause the time lag. The two concepts differ ing goods 
will tend to have higher values as re-exports than they had when they 
were imported and, therefore, imports for home use computed as residuals 
tend to be smaller than true imports for home use Such differences are 
mostly negligible in trade totals but can be significant for short period 


totals and serious respect data for trade individual 


Beginning 1953, trade the Channel Islands included with that 
of the UK for statistical purposes, and trade between the two areas is no 
longer regarded as foreign trade. This change together with the exc lu- 
sion of certain categories of trade, decreases the total exports and imports 
approximately one per cent. 


The indexes Trade are Laspeyres indexes with 1954 weights, 


series Laspeyres indexes volume trade with the dollar area 
and the sterling area is also available. They are as follows: 


1950 1951 1952 1953 1954 — 1956 1957 1958 

to sterling area 100 109 98 100 108 114 112 113 109 


The two sets of indexes do not average the total because trade with 
the dollar and sterling areas does not cover the total trade of UK. In 
1954 trade with the other areas accounted for per cent both total 
exports and imports. 


FREIGHT Freight receipts from abroad exceed per cent 
total commodity export receipts. current time series are available 
for either the volume of UK shipping activities or the freight receipts of 
ships. The index Freight Rates refers voyage charter rates 
paid sterling for vessels any flag. The index weighted average 
rates over several routes for each seven commodities (coal, grain, 
sugar, ore, fertilizers, timber, and sulphur prior 1961 the commodities 
included esparto and excluded sulphur. The weights are proportional 
the freights earned. 


Government Finance: Data are consolidation cash accounts 
the Treasury and its agencies and the National Insurance Funds. Net 
Lending is mainly to nationalized industries; before 1956 to local au- 
thorities. NET ADVANCES TO EEA measures Treasury financing of 
the Exchange Equalization Account. EEA holds the central gold and 
foreign exchange reserves the Sterling Area; operates with Sterling 
capital provided the Exchequer that increased decreased 
required. Exchequer issues repayment the EEA not directly 
reflect changes the reserves. Finance from Foreign Aid comprises 
domestic finance received from releases counterpart fund 
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United States 1959 
1952 1953 1954 1956 1957 1958 1955 1960 I ll Ill IV 
& 30 
Billions Dollar 
25+ 10 23.25 22.09 21.79 21.75 22.06 22 .86 20.58 19.51 17.80 20.49 19.75 19.58 19.51 
i2 4.21 1.12 3.79 1.36 1.71 6.1 6s 4.54 1.86 6.11 6.12 
13. 1.05 1 1.9 2 20 60 2.43 2.38 2.62 
4 
16b 5.24 6.47 6.52 7.25 7.76 7.76 
l6c 3.05 68 1.21 7.50 70 17 7.31 7.13 7.50 
16d a8 72 at 1.07 1.40 1.31 1.65 l.i 1.36 1.48 1.57 1.65 
17a 1,42 1.30 1.03 ] 1.62 2.02 2.44 2.09 
AR A A 17b 1.61 1.77 1.91 2.00 2.008 2.40 2.41 2.42 2.52 2.900 
8+ 17« 82 71 64 1.01 1.28 1.67 - 1.08 
17e 2.40 2.62 2.46 O4 2.6 3. 30 
e 18 90 81 75 1.31 1.10 1.22 1s l l 1.4 1.07 1.13 Loe 1.51 
b 06 15 14 18 11 10 02 1] 10 10 
c 26 l 27 14 7 34 49 
2 j e 04 O4 03 06 06 ON O7 13 09 10 11 13 
20a 21.8 21.8 2.9 19.5 17.8 20.6 19.7 19.6 19.5 
20b 1.4 1.2 1.4 1.8 1.8 1.5 1.6 1.9 1.5 
21 92.7 94.9 100.1 9? () 3 11.0 92.9 91.9 91.1 91.0 
22 10.2 10.8 12.6 iZ.8 13.9 lf 17.0 7.6 16.7 16.9 17.0 17.0 
667.1 69.8 72 85.3 96.8 101.3 114.2 101.2 106.6 110.4 114.2 
a 45.5 15.8 46.8 4 60.6 63.1 66.1 75.2 S0.3 65.4 9.4 72.3 75.2 
2 b 21.6 24.0 25.6 9.9 5.1 9.0 10.6 35.8 7.2 38.1 39.0 
= 194.7 199.0 208.1 212.8 17.9 223.4 238.4 243 .2 1.6 232.9 236.8 239.8 243 .2 
24 128.9 130.5 134.4 137.4 138.9 138.0 143.9 144.0 143.4 137.6 139.1 139.5 144.0 
27.7 28.3 28.5 28.9 28.2 28.7 28.6 29.6 
40.8 43.8 417.1 18.6 yi 56 .3 63.3 66.0 71.6 64.8 65.5 65.8 66.0 
6.8 5.4 en 1 9.1 5.3 D.D 6.1 7.0 4.5 5.5 7.4 6.1 
3.1 3.2 3.7 8 3.6 4.1 3.6 1.0 4.0 3.6 3.6 
15.1 16.0 17.0 18.0 3 20.2 21.6 23.5 6 a | 22.6 23.4 23.5 
~ 29 136.9 146.6 157.2 170.3 183.4 196.4 203.3 223.3 6.6 213.7 
a 19.8 52.6 61.5 63.9 68.0 74.0 79.9 91.9 R1.9 
32.2 36.0 38.6 40.8 40.6 43.9 
e 57.9 61.9 63.2 70.4 76.8 81.5 82.8 92.5 6.5 &8.0 
30a 23.3 22.1 21.8 21.8 3 ae 22.9 20.6 19.5 17.8 20.6 19.7 19.6 19.5 
30b 1.4 1.0 1.4 8 1.8 1.35 1.6 1.9 L.o 
33 0 9 8 1.6 Ss 1.4 1.3 1.6 1.8 YY .8 1.6 
= 58.7 63.7 52.5 3.1 53 .7 53.8 53.5 2.4 52.3 3 53.5 
34 52.5 52.4 51.2 | 52.3 2.4 52.0 1.0 50.8 7 51.9 
a 22.8 22.8 21.4 21.8 22.4 21.8 20.5 21.4 21.0 21.3 
28.3 28.0 28.5 8.5 28.5 28.2 28.7 28.6 29.6 
y 31.5 31.4 31.1 31.8 2.4 §1.8 32.2 32.1 32.8 
z 21.0 21.0 20.0 19.9 9.9 20.0 19.2 17.9 19.0 18.6 19.1 
21.3 21.5 2.1 22.4 21.7 21.0 20.1 21.8 20.8 20.9 21.0 
b 19.9 18.8 18.8 8.8 19.0 18.5 18.0 16.8 18.2 eS 18.0 
41 64.8 71.5 63.4 60.2 60.3 68.6 60.7 62.6 63.9 61.1 60.7 
10.2 12.6 12.7 2.9 16.5 17.0 16.7 17.0 17.0 
67.0 69.8 72.3 85.3 2.8 101.2 114.1 101.1 110.4 114.1 
= 164.9 169.1 178.0 183.2 188.3 193.7 208.4 213.1 203.4 209.8 213.1 
44 102.1 103.1 107.2 110.5 112.1 110.9 116.2 116.0 110.2 Lii.? 116.0 
40.8 17.1 18.6 56.3 63.3 64.3 65.8 
16 1.5 1.1 1.1 4.6 5.3 6.3 8.6 6.5 5.3 
17 2.6 2.8 3.3 3.9 5 3.8 3.3 3.8 1.0 3.4 3.0 
l 5 3 5 
Population: nin nin 1960 customers’ accour Liabilitie foreigners include short-term obli- 
gations of th vernment na dar ] allection 
Authorities’ holdings convertible currencies. IMF bank 
TION a ned and rep on the Accounts and Trar 
actions the Fur million dollar ncreased other country pages are 
from September 1959 SHORT-TERM ASSI and Banks’ Short-Term) this 
A nd OFf L & BANKS’ SHORT-TERM LIABILITIES are as reported | ldings of Government and 
; bank r e US Foreigners include foreign governments and their US dollar component of the 
gene nternational org tions, and businesses ¢ ks reported by the country. 
those ity) that are domiciled dollar deposits with banks 
ffer from those hed irs). Dollar Liabilities Re- 
itstanding, and other items held heir owr int for this page. The coverage 
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e 
1960 1961 United States 
Jan Feb Mar Apr May June July Aug 
End Period Gold and Foreign Exchange 
19.46 19.36 18.73 17.80 17.48 17.41 17.43 17.43 17.45 17.60 17.59 17.53 OFFICIAL GOLD 10 
6.01 5.83 5.68 5.70 5.69 5.66 5.68 5.64 5.66 IMF 
3.16 3.60 3.60 3.67 3.95 BANKS’ SHORT-TERM ASSETS 
17.44 18.12 18.79 18.76 18.37 18.15 18.50 18.29 18.53 18.87 19.16 Orr. SHORT-TERM 
Class Holder: 
10.06 10.60 11.24 11.54 11.27 11.59 11.24 11.30 11.42 11.50 Monetary Auth. Official al5 
5.14 5.31 4.71 1.92 5.05 5.26 5.48 Commercial Banks 
2.24 2.24 2.20 2.3 2.13 2.18 2.e0 2.18 Other el5 
Form Liability: 

20 Ot 24 23 25 22 .28 25 23 26 24 Deposits with Fed. Res. Banks al6 
7.38 7.55 7.70 7.68 7.48 7.15 7.14 7.13 Government Securities 

‘ ye 1.99 1.92 1.75 1.64 1.60 1.57 1.60 1.63 1.70 1.72 Other di6 

Area: 

2.36 2.53 2.66 2.44 2.44 2.42 2.43 2.44 2.62 2.66 2.70 Canada al7 

2.38 2.43 2.43 2.42 2.30 2.30 2.37 2.34 2.30 Latin America b17 
6.86 6.96 7.00 6.79 6.78 6.58 7.03 7.23 Continental Europe 

° 1.27 1.60 1.83 1.67 1.63 1.57 1.76 1.62 1.64 1.71 1.69 United Kingdom dl7 

3.70 3.70 3.76 3.84 3.79 3.82 3.84 3.96 3.92 3.90 3.84 Other Countries el7 

1.06 1.00 1.15 1.38 1.39 1.26 1.28 1.35 1.38 1.36 1.40 International 

1.58 1.59 1.49 1.43 1.40 1.48 1.47 1.50 1.46 1.43 OFFICIAL LONG-TERM 

15 0 .14 Other Countries e 

End Period Monetary Survey 
19.5 19.4 18.7 17.8 17.4 17.4 17.4 17.4 17.4 17.6 17.6 17.5 GoLp a20 
84.2 86.1 90.1 94.5 95.1 94.4 91.4 93.2 94.5 95.0 97.9 97.3 CLAIMS ON GOVERNMENT 21 
16.9 16.7 17.6 18.0 18.5 18.5 18.6 18.9 19.1 CLAIMS LOCAL GOVERNMENTS 
113.3 116.9 117.8 120.9 117.0 118.4 118.5 119.0 119.7 120.3 119.7 120.0 CLAIMS ON PRIVATE SECTOR 23 
74.3 76.7 717.2 80.3 77.3 Susinesses a 
235.2 240.4 244.9 251.6 247.9 48.9 246.5 248.8 251.0 252.4 255.0 255.4 Asset Liabilities z 
136.3 135.9 137.1 143.4 142.2 138.4 137.0 141.2 138.9 138.8 141.0 139.7 MONEY 24 
28.3 28.6 28.5 29.5 28.1 28.4 28.3 28.1 28.6 28.4 28.6 28.7 which: 
66.1 67.6 69.6 71.6 71.9 73.5 74.5 75.1 78.0 78.7 79.6 80.4 QUASI-MONEY 25 
5.4 8.1 8.5 7.0 4.4 6.8 5.2 3.3 5.7 6.8 6.7 6.4. GOVERNMENT DEPOSITS 26 
24.3 25.1 25.8 25.6 25.5 25.8 25.3 24.3 24.0 24.5 ACCOUNTS (Net 
Monthly Average Related Data 
232.6 236.6 238 .0 241.8 247.7 P94 A | 259.4 230.9 268.9 296.7 247.7 255.5 BANK DEBITs 29 
90.1 91.5 91.9 94.2 94.5 RG _® 100.5 91, 111.3 135.0 100.6 100.9 New York City a 
47.4 48.4 47.5 19.2 52.4 44.9 53.4 18.5 53.8 6.4 19.1 51.4 Other Large Centers b 
95.1 96.7 95.9 GX 4 100.8 87.9 101.6 91.2 103.7 105.3 98.0 103.2 Other Centers c 
End of Period Monetary Authorities 
19.5 19.4 18.7 17.8 17.4 17.4 17.4 17.4 17.4 17.6 17.5 17.5 GoLp a30 
29.1 30.5 31.1 31.9 31.2 31.3 30.8 31.4 31.4 31.5 31.5 CLAIMS GOVERNMENT 
1.0 1.2 1.8 1.0 1.0 1.1 1.0 1.1 FEDERAL RESERVE 
51.8 52.4 52.3 52 4 50.6 50.4 50.3 50.0 50.5 50.8 51.0 5] .1 Asset Liahilitie zr 
50.5 51.1 51.0 51.0 9.1 19.6 9.8 MONETARY LIABILITIES 
Zi.z 21.5 21.6 20.5 20.1 19.7 19.9 19.6 19. 20.0 20.1 20.1 To: Commercial Banks a 
28.3 28.6 28.5 29.5 28.1 28.4 28.3 28.1 28.6 28.4 28.6 28.7 Private Sector b 

7 7 .8 7 8 6 Government d 
31.9 32.1 32.0 32.4 32.5 32.7 32.8 In: Currency 

ad 18.6 18.8 18.8 17.9 y 4 16.9 17.0 16.7 16.8 17.1 17.2 17.0 Deposits zZ 
End Period Commercial Banks 

21.0 21.0 21.4 20.1 20.1 19.5 19.5 19.4 9.6 19.9 19.9 20.0 CASH 40 

3.4 3.6 3.5 3.3 Be 3.4 3.4 3.7 3.6 3.8 3.8 3.8 Currency a 

“ he fe! 17.5 17.9 16.8 16.4 16.1 16.1 15.7 16.0 16.0 16.1 16.1 At Federal Reserve Banks b 

55.1 55.6 59.0 62.6 63.8 63.1 60.1 62.4 63.1 63.6 66.4 65.8 CLAIMS ON GOVERNMENT 41 

16.9 16.7 17.1 17.6 17.6 18.0 18.5 18.5 18.6 18.9 9.1 LOCAL GOVERNMENTS 

113.3 116.8 117.7 120.8 116.9 118.4 118.4 118.9 119.6 120.3 119.7 120.0 CLAIMS PRIVATE SECTOR 

206.7 210.5 215.6 221 .6 218.8 219.5 216.7 219.6 221.3 223.0 S200 225.6 Assets = Liabilities z= 

109.0 108.4 109.8 115.7 115.1 111.0 109.8 114.1 111.5 113.5 112.0 

66.1 71.6 71.9 73.5 74.5 78.0 78.7 TIME DEPOSITS 

1.6 7.4 7.7 6.3 6.1 2.3 5.1 5.9 5.9 5.6 GOVERNMENT DEPOSITS 

3.0 3.7 3.7 3.9 3.8 3.8 3.8 1.0 For. (Net 

banks’ claims other countries likely considerably international agencies. LONG-TERM LIABILITIES are esti- 


mates foreign holdings Government bonds and notes with 
original maturities more than one year; the estimates are based 
survey selected banks and monthly reports security transac- 
tions. The data given here are the equivalent the series Long-Term 
Dollar Assets Reported given some Country Pages. 


narrower than countries’ liabilities dollars, because the latter may 
dollar liabilities third countries and the Government. 


HOLDER: MONETARY AUTHORITIES OFFICIAL: Before 
1957 these data differ from those published sources. They include 
estimate the Official holdings included the data for Com- 
mercial Banks (see note to Federal Reserve Bulletin table of US short-term 
liabilities foreigners). LIABILITY: GOVERNMENT SECURI- 
TIES through 1953 include total liabilities the BIS, the classification 
not available. AREA: Regional organizations are classified under 
the appropriate area. CONTINENTAL EUROPE includes BIS holdings 
its own account and for EPU EF. INTERNATIONAL consists the 
IMF holdings Government Securities and liabilities other 


Monetary Survey: consolidation the accounts the Monetary 
Authorities and the Commercial Banks made from the quarterly Flow 
Funds compilations the Federal Reserve Bulletin rearranged and 
relabelled fit the Monetary Survey structure. Monthly data 
are taken from standard banking sources with estimates for some small 
components. The coverage the Monetary Survey sector (Monetary 
Authorities and Commercial Banks, but not Savings Banks) and the 
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United States 1959 


195 1954 1955 1956 1958 1959 1960 


2.16 2 ) 2.380 >. 06 19 SS ) 
50c 4.15 By. 4.9 6.66 7 8.12 
50 5.09 16 G5 4 ) 6.27 6.01 } 
ZY 73.37 78 84.49 90.43 6.01 101.31 107.58 113.65 119.58 108.94 
Si 1.15 24 1.26 1.238 1.37 1 .3l } 
10.2 8.58 7.03 7.18 6.85 6.43 7.23 
54 #1.15 l ) 1.85 2.04 | 2.38 2.68 3.18 3.17 >. 84 
55 5.48 60.67 66.40 7? 7TR.05 6 GY 0 SA AH 
56 1.90 2.02 2.30 2.98 6 
Interest, Prices, Production 
1.75 2 ) 1.50 > 50 00 00 2 ) 41.00 00 3.00 1.00 4.00 
1.94 1.74 2.66 6 1.84 3.42 2.94 2.80 3.02 3.50 1.30 
2.14 2.42 1.60 2-42 3.63 2.79 4.44 98 8.90 4.26 1.70 4.89 
1953 100 
63 100 121 170 )] 192 is 17 ood 238 47 254 249 
101 100 100 104 107 108 109 109 109 109 109 108 
65 99 100 100 102 105 108 109 111 108 108 109 110 
66 94 102 106 12 117 120 125 129 124 126 125 126 
67 92 ; 10 109 110 102 15 119 112 120 115 115 
68 97 97 101 104 10 10 ] 106 103 105 105 105 
Villions Dollars 
a7015,206 15,782 1 14 1 8 19,097 20,862 17,896 17,631 20 4,139 4,470 4,372 4,651 
67013,218 12,271 12,860 14 > 17,340 19,5 16,353 16,404 19 3, 847 4,118 4,081 4,360 
7110,785 10,968 10,29 11,457 12,744 13,141 12,966 9,270 | 3, BRS s 870 3,851 3,964 
1953 
72a 95 100 97 YS 117 123 104 120 97 106 103 109 
72b «(107 100 106 117 137 150 126 149 118 126 125 133 
73 96 100 3 103 112 11 142 137 134 144 144 146 
100 100 100 103 107 106 108 107 106 107 107 
75 105 100 103 102 104 105 100 9 100 98 GR GR 100 
Government Finance Dollars: Years Ending 
80 05 7 70 1.47 2.10 1.52 13.14 10 25 4.50 
71.50 71.63 67.84 77.09 82.11 24.02 21.36 19.42 
67.96 76.77 71.86 70.54 72.62 80.01 83.41 94.80 94.30 22.73 24.27 24.38 23.92 
‘ ‘ il 
81 50 2.92 51 1.81 1.37 3.10 5.76 8.68 1.82 33 1.20 4.49 3 
8&2 07 ) 07 03 02 0) 06 O04 ) 01 2 
84 214.9 218.5 Ze 219.3 215.0 220 230.2 228.5 230.2 234 .2 2 
a 229 24-7 250 22 6 23 8 22 0 95.4 26.0 26.5 25.5 26.0 26.6 26.6 
b 61.1 oe! t 6 63.5 7.3 6.2 65.3 61.5 5.3 63.3 61.5 60.3 60.3 
25.3 95 5 22 20.6 19 19.9 Ik 0.0 19.9 19.9 19.4 
d 10 12.0 13.9 14.7 15.7 16.9 16.9 16.7 18.1 16.8 16.7 17.4 lees 
e 8.8 18.6 16.6 18.8 bey 16.8 14.8 0.7 20.7 21.0 20.7 22.9 22.6 
f 64.8 66.1 64.7 65.0 66.6 65.5 63.1 65.6 69.2 64.4 65.6 66.0 68.5 
11.6 12.8 13.7 14.4 16.3 15.3 19.7 17.4 19.7 
44.3 17.6 19.3 55.9 1.6 55.3 53.7 54.6 
of US D irs: Qu a 
ae 90 292.2 5.6 67.4 417.1 10.7 405.2 399 
94a 49.9 67.4 2.4 0.4 68.2 71.8 
94b219.8 232 .6 é 219.0 14.0 28.9 313.6 316.5 320.0 
95a 67.7 70.3 89.4 87.4 91.6 89.1 
97 —19.4 20.3 7.8 11.6 1.0 9.1 39.4 40.5 
1.6 1.5 1.3 1.5 1.6 1.4 1.3 1.9 
exclusion nonfinar (primarily values buildings) are con- total Assets Liabilities does not agree with the Flow Funds total. 
sistent wit! ne finar ries for the Flow f Fund ( mmercia The difference between financial asset and liabilitic is entered as 
Banking and tor. The data, however, have been CAPITAL ACCOUNTS (Net 
MONEY currency and demand 
Governments, and foreign 
clain 
QUASI-MONEY comprises Time Deposits the Private Sector, Local 
2a pone Governments, and foreign businesses and individuals. The data do not 
liabilities the savings banks, the Postal Savings 
oan institutions. GOVERNMENT DEPOSITS 


deposits the Federal Government and 


! I mall amount of bank holdings of deposits wit! 2 1 ¢ } Te 
foreign bar and branches rep the Flow Funds netted net deposits banks with 
again dey ie to foreign banks and branches, and therefore the . The Federal Reserve also publishes a 
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150+ Billions of US Dollars: 
. 
| 


4 


1960 
Jan Feb Mar Apr 
Within Period 
End Period 
114.97 116.38 117.95 119.72 120.95 121.47 121.92 
1.15 1.18 1.33 1.23 
1.57 1.59 1.62 1.66 1.72 
6.81 6.59 6.44 6.54 6.54 6.49 
3.26 3.32 3.55 3.62 3.70 3.74 3.77 
94.08 95.47 96.54 98.08 99.83 
4.77 1.96 5.14 5.27 5.41 5.46 
3.71 3.79 3.83 3.80 3.82 3.82 3.383 
1.78 4.98 5.07 5.06 
Period Averages 
1.00 3.50 3.00 3.00 ,.00 3.00 3.00 
2.09 2.36 2.30 2.41 2.42 2.33 
1.67 4.22 3.48 3.54 3.41 3.42 3.36 3.36 
3.82 3.91 3.81 3.78 3.80 
1953 100 
243 240 239 235 253 264 272 279 
108 109 108 109 109 109 109 108 
110 110 111 111 111 111 111 111 
129 129 129 131 131 131 131 132 
121 120 119 115 112 112 113 116 
106 107 107 106 105 105 104 105 
Mi ions of US Dollar 
4,891 5,365 4,925 5.346 1,651 1,675 1,939 1,710 
4,617 », 056 4,738 5,165 1,544 1,609 1,894 1,652 
3,824 3,554 3,487 1,128 1,235 1,047 
1953 =100 
114 126 114 125 116 
140 154 144 157 >» 150< 146 
142 141 132 131 >» 127< 118 
108 107 108 108 ~ > 109< 111 
100 100 100 49 QQ GS 
June 30; Calendar Quarters and Months 
3.83 4.45 3.90 1.69 1.05 00 
25.78 23.35 20.64 5.59 10.26 6.30 
21.94 24.07 24.15 24.54 7.28 7.87 
4.23 1.56 1.06 2.06 12 4] 3.61 1.41 
02 01 02 01 
2.90 1.82 1.57 1.46 1.61 
233.3 231.2 233.1 235.3 235.6 136.2 232.8 234.2 
25.0 26.5 27.0 27.4 6.6 26.7 26.7 26.8 
54.7 55.3 58.6 62.1 62.7 61.9 59.7 61.7 
9.3 18.6 18.5 18.2 18.2 18.2 18.3 17.9 
18.2 18.1 17.4 17.0 17.3 17.4 
22.4 20.7 19.3 17.9 20.1 ehee 19.5 20.0 
70.5 68.7 66.8 66.9 67.0 67.2 
22.9 a if 23.0 24.2 24.0 23.9 24.1 23.9 
3.7 5.3 55.5 55.1 54.6 54.5 54.9 54.0 
Seasonally Adjusted At Annual Rates 
501.5 506.4 505.1 504.5 > 
25.6 26.7 26.8 27.6 > 27 .6< 
6.5 1.5 1.4 
1.0 2.3 > 2.4< 
78.9 74.6 70.5 65.6 > 19 R< 
323.8 329 .9 329.7 332.3 > 330 .7< 
97.0 96.9 95.6 94.6 > 92 .5< 
18.6 19.2 19.4 19.7 > 51.4< 
20.9 24.4 23.8 22.4 > 22 .3< 
1.5 1.6 La 1.6 > 1.6< 


“Consolidated Condition Statement for Banks and the Monetary Sys- 
consolidating the Monetary Authorities, the commercial banks, 
the savings banks, and the Postal Savings System. This differs from the 
Monetary Survey and from the Flow Funds banking sector data 

wider coverage and for number other reasons summarized the 
table that last appeared the March 1959 issue. 


Monetary Authorities: consolidation the accounts the Federal 
Reserve Banks, the Exchange Stabilization Fund, and the Treasury 
Currency Funds, Gold Account, and IMF Accounts. 


FEDERAL RESERVE FLOAT the excess the Federal Reserve 
asset entry cash over the liability entry 


“Deferred availability cash represents that part the proceeds 
of checks accepted for collection that has been credited to the accounts 
the banks before actual collection, and effect temporary short- 
term credit. 


October 


1961 United States 


May June July Aug 
Life Insurance 
Receipts and Payments 
PREMIUM RECEIPTS a50 
INVESTMENT INCOME b50 
BENEFIT PAYMENTS 
54 .40 Increase in Total Assets 50 
122.46 122.86 Total Assets 
1.30 CASH 51 
1.74 1.85 FOREIGN ASSETS 
6.55 6.40 CLAIMS GOVERNMENT 
3.77 3.78 CLAIMS LOCAL 
100.24 100.64 CLAIMS ON PRIVATE SECTOR 55 
5.51 5.55 which: Policy Loans 
3.86 REAL ESTATE 
5.02 5.07 UNCLASSIFIED ASSETS 
Interest, Prices, Production 
3.00 3.00 3.00 3.00 RATE (End Period) 
2.29 2.36 2.27 2.40 BILL RATE 
3.21 3.52 YIELD: Medium-Term a62 
283 278 288 SHARE PRICES 
108 107 108 108 WHOLESALE PRICES 
111 112 112 Cost LIVING 
119 121 123 INDUSTRIAL PRODUCTION 
106 107 107 107 EMPLOYMENT 68 


International Trade 

Exports: Including Military Aid a70 
Excluding Military Aid b70 

IMPORTS, fob 


VOLUME EXPORTS 


119 116 113 Military Aid 
148 146 140 Excluding Military Aid b72 
135 135 141 VOLUME IMPORTS 
111 111 110 EXPORT PRICES 
Government Fmance 
FINANCING 
72 1.49 Ruka 47 Net Borrowing 81 
.O1 Seigniorage 82 
1.00 1.44 Use Cash Balances 
237.4 237.5 DEBT 
26.9 27.3 Held by: Federal Reserve Bks. 
62.1 62.5 Commercial Banks 
17.9 Other Financial Inst. 
17.3 Local Governments 
20.6 18.4 Corporations 
66.6 66.8 Individuals 
23.5 23.2 Others 
National Income 
NATIONAL INCOME 
Exports 
Central Surplus a93 
Local Surplus b93 
Private Investment a94 
Private Consumption b94 
Central Government Revenue.. a95 
< Local Government Revenue b95 
Less: Government Transfers 
Less: Foreign Aid, 


Commercial Banks: consolidation the accounts all commercial 
banks. differs from the Flow Funds data for Commercial Banks 
that the latter are combination, rather than consolidation, i.e., all 
interbank items are included. Hence the total Assets Liabilities 
very different. comprises balances with Federal Reserve Banks 
Member Banks and non-Members) and currency holdings. Reserve 
requirements can easily tabulated only for Member Banks the 
Federal Reserve System. For them Reserves are balances with Federal 
Reserve Banks and (from December 1959) proportion vault cash 
see note table below). Separate requirements apply net demand 
deposits (i.e., excluding interbank items) held Reserve City banks 
and country banks, and for time deposits. While the latter can differ 
for city and country banks, they have practice been uniform. Reserve 


Continued back book 


« 
1,746 1,700 
1,673 1,645 
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Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 
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1959 


per Dollar 


3.46 3.46 
2.81 
1.10 4.10 
2.10 2.10 
4.11 
16.72 17.18 
10.72 11.18 
Pound Sterling 
30.58 31.31 
of US Dollar 
05 212 
180 180 
20 33 
92 114 
71 62 
46 35 
Villions of Pesos: 
325 2% 399 
24 
471 467 
75 84 
3,155 3,399 
168 168 
4,500 1,842 
1,459 1,767 
722 897 
1,385 1,412 
125 116 
176 243 
163 505 
892 799 


336 339 
75 84 
871 950 
62 376 
1,976 2,990 
1,395 1,620 
318 235 
853 1,029 
1s 112 
176 243 
91] 1,007 
612 
282 PRO 
125 116 
140 173 
194 556 
137 156 


283 
178 159 
124 124 
934 956 
61 16 

66 429 
3,979 4,159 
625 


1,019 


326 348 
362 376 
18 20 


1961 


1952 1953 1954 1955 1956 1957 1958 1959 1960 
2 Po 
1.504 1.71 1.90 3.46 3.46 
1.58 1.58 1.50 1.50 1.50 2.81 2.81 2.81 
4 12.9 1.06 6.11 6.11 13.20 17.18 11 ) 16.15 
7.00 8.35 8.75 10.41 10.23 11.92 26.98 31.31 
Millio 
259 227 208 205 212 213 210 210 
207 227 227 186 180 180 180 180 180 
2 - . 
8000 20a 341 108 06 204 209 79 108 I 99 J 640 205 267 
20b 6 6 24 56 6 6 
21 290 di i $45 443 472 467 139 432 
40 + 23 1,046 1.145 1,365 1.548 1.838 2.156 694 399 41.34] 2 890 
136 156 173 188 239 133 168 897 162 
2,025 2,216 2,354 2,786 3,054 1,842 6,531 1,076 
a 353 Tete, 132 152 954 709 897 l 222 699 703 
26a 686 787 866 907 1,074 1,224 1,412 1,650 1,297 1,355 
26b 127 183 174 116 114 175 150 
102 107 112 123 243 516 182 168 
27 249 265 284 310 32 372 423 505 646 135 142 
185 186 224 246 606 799 699 771 
Villions of Pe 308: 
495 549 607 704 783 862 1,195 1,804 1,005 1,260 1,439 
: Vi lions of Pe os: 
32 26 20 20 37 72 82 76 76 
190 568 688 781 950 1,392 787 
1,157 1,316 1,492 1,624 1,836 2,990 1,911 
624 692 737 925 1,124 1,620 2,466 1,247 1,301 
131 114 124 134 158 179 235 453 220 240 
416 447 197 518 791 1,029 1,376 782 
102 107 112 123 243 516 182 168 
192 517 581 634 797 1,007 1,398 822 
218 241 245 269 290 291 612 1,068 426 179 
207 225 225 259 254 262 280 318 264 280 
36b 127 183 174 116 114 175 150 
37a 124 117 100 124 173 1,003 120 133 
101 103 105 108 123 137 156 195 137 137 
: * 39 6 6 24 56 6 6 6 24 = 
600 7 Vi ong of P¢ os? 4 ve rage 
141 118 126 136 159 193 283 222 264 
; b 76 70 51 55 62 74 86 124 261 949 115 “ 
180 167 211 238 752 956 783 826 
664 762 946 1,044 1,255 1,453 1,896 2,429 2,919 2,08 
225 220 229 289 412 625 809 444 194 
532 572 711 846 1,019 1,210 913 954 
147 203 216 195 386 1,045 1,139 958 896 974 1,045 
164 181 205 249 286 348 451 298 306 
107 139 214 318 376 401 870 376 
1961 101 111 118 121 122 120 125 126 128 129 128 126 
104 109 110 107 110 116 114 122 119 120 118 114 


1960 


End of Pe riod 


End of Period 
31.98 $2.30 32.15 10.95 
End of Period 
| 228 219 213 
180 180 180 
10 33 
121 126 154 
6 60 64 51 
28 26 29 
$4 34 
Approximately End of Period 
602 623 640 
24 24 24 56 
150 029 97 15 
93 97 S82 
3,968 805 4,153 1,341 
12 625 69S S97 
», 241 », 871 6,152 6,531 
1,848 1,982 2,051 2,307 
1,434 1,650 
106 140 209 114 
160 607 656 516 
532 960 O86 646 
R62 1,039 1,070 1,298 
Monthly Average 
1,606 1,754 1,824 2,031 
End of Period 
1,229 1,241 1,226 1,384 
316 395 421 420 
85 93 97 82 
1,051 1,161 1,329 1,392 
378 374 392 101 
3,081 3,312 3,510 3,886 
1,909 2,273 2,380 2,466 
296 131 140 453 
1,030 1,089 1,106 1,376 
124 145 178 Ze 
160 607 656 16 
1,006 1,078 1,108 1,398 
903 1,194 1 203 1,068 
297 311 311 318 
106 140 209 114 
185 184 192 2 1,003 
320 87 40 615 
156 156 156 195 


or Last Month of Period 
179 


ool 


2,919 
1.930 
1,210 
1,139 
451 
101 


October 


Jan 


6 636 
2,270 
1,098 
93 
605 
668 
1,284 


1,454 
104 


Feb 


706 
56 
535 
1,371 


6,676 


9 


Mar 


3, 


Apr 


1961 
May 


30.83 


180 


16 


2,471 


June 


180 


July 


Aug 


Uruguay 


Exchange Rates 
PRINCIPAL RATE 
OTHER RATES 


PRINCIPAL IMPORT RATES 


OTHER IMPORT RATES 


POUND STERLING: Free Rate 
Gold and Foreign Exchange 
3ANK THE REPUBLIC ASSETS 
Gold 
Foreign Exchange 
Gross IMF 


BK. THE REPUBLIC LIABILITIES 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Uruguayan and Banks 
Private Sector 
Monetary Survey 
FOREIGN ASSETS (Net 
Net IMF 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Asset Liahilities 
MONEY 
which: Currency 
PREPAYMENTS FOR EXCHANGE 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS, 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 
Bank the Republic 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 
Assets = Liahilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Official Entities 
Government 
In: Notes 
Deposits 
TIME AND SAVINGS DEPOSITS 
PREPAYMENTS FOR EXCHANGE 
FOREIGN LIABILITIES 
PROFITS EXCHANGE 
CAPITAL ACCOUNTS 
Related Data 
TREASURY IMF 
Deposit Money Banks 
PRIVATE BANKS 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
DEMAND 
TIME AND SAVINGS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 
SAVINGS BANK 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets 


TIME AND SAVINGS DEPOSITS 


11.47 11.43 11.43 11.03 11.03 11.03 11.03 11.03 11.03 11.03 
224 222 225 226 10 
156 147 142 138 
747 810 a20 
516 515 537 
82 79 75 78 78 22 
4,347 1,376 1,403 1,499 4,573 23 
907 928 941 
1,781 1,873 1,934 a26 
74 17 42 b26 
5&8 564 692 718 750 
671 679 689 711 
1,186 1,126 1,123 
2,005 2,198 2,226 2,764 
1,382 1,370 1,340 1,318 1,323 1,318 33 
378 336 301 268 292 291 
3,910 3,876 3,840 W800 x 
2,616 2,668 2,684 2,722 2,816 
518 514 198 502 
1,274 1,359 1,470 1,370 1,359 1,417 
138 155 152 150 147 146 
605 SRS 564 692 718 750 d 
1,310 1,405 1,481 1,384 1,395 
322 324 328 331 333 335 a36 
1,016 956 923 894 a37 
650 560 597 634 b37 
195 195 195 195 195 195 38 
497 587 598 309 369 571 40 
. Toe coe — 236 271 283 280 290 282 298 a 
153 232 252 261 316 275 278 279 271 273 
942 950 856 732 764 734 772 
2,496 2,931 2,967 2,998 3,128 3,201 b42 
4,987 5,071 5,052 5,072 5,224 
694 748 767 858 915 922 940 a43 
1,019 1,104 1,152 1,360 1,402 1,439 1,456 b43 
1,064 1,125 1,072 1,126 1,092 1,124 
376 103 129 176 194 516 527 
378 374 392 378 336 301 268 292 291 
22 y+ 4 30 34 34 38 42 is D4 18 
127 130 131 141 143 144 151 156 158 164 
117 118 118 122 130 132 139 141 142 142 
269 
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1952 1953 1954 1955 1956 195 1958 1959 1960 


Millions Pesos: Averag 


600 669 733 933 1,031 1,139 1,139 

501 586 670 719 821 928 1,027 1,138 1,202 1,050 1,074 1,103 

| Per Cent 
60 6.05 6.00 6.55 6.23 6.41 6.0 6.18 7.06 & 50 6.30 6.43 7.76 7.75 

1953 =100 

100 112 122 130 149 175 244 211 233 260 


International Trade Villions 


70 208.8 269.5 248.9 183.1 210.7 128.1 138.6 97.8 129.4 38.5 2 ) 
90.3 164.7 124.5 105.5 125.6 66.8 15.5 
b 40.6 44.2 45.5 foe 2 27 14.6 18.5 8 6.1 6.8 
G 2 18.1 14.6 1 10.8 9 3 2 8 
? 7 « 
d 11.6 13.1 {.9 1.9 0 8 1.3 com 41.8 9 é 
193.4 274.4 228.5 212.6 254.7 228.6 33.3 
x 72 74 100 92 73 4 71 i 87 63 
97 100 74 62 } 6s 66 68 


oe 
& 
1000; 


1960 


Population: 2.4 m n in 1950; 2.8 million in 1960 Monetary Survey: A consolidation of the accounts of the Bank of the 
Republic and the Deposit Money Bank The banking function is shared 
Exchange Rates: On October 7, 1960, an initial par value for the between a number of d Tere nt kinds of institutions The Banking 
Uruguayan pesos, 7.40 per dollar, was agreed with the the Bank the Republic has stantial commercia 
Deposit Money Banks comprise wide range institu 
ns, including Postal Savings Bank. The large Mortgage Bank 
the retentions and restr not included the Monetary Survey. FOREIGN ASSETS (NET): see 
— 3 it of the series defined and reported in the Note on the Accounts 
a ansactions of the Fund For explanation of JFS tr ment of 
r expor nued » be i r 1 } i 
item in the Monetary Survey, see note to Spain; Uruguay is a 
4 ype B countr Asset Liabilities The im of the correspon g 
entries for the Bank the Republic and Deposit Money Banks less Cash, 
Cla lities, and Profits Exchange. MONEY 
Before December 1959, exports were divided into four basic con ties the the 
with effective rates for each group determined varyin and ector Demand Deposits 
c 1 buying rate of 1.519 pesos ar 
and 10 pesos per US dollar (the so-called 
cor number of export commoditie ib- 
comprises Time and Savings Deposits with the Bank 
resu the Repul ind Deposit Money Ban The data are large relation 
for Money. This may indicate that some extent Quasi-Money 
app erved Money other countries. 
Categ classed essential, were imported rate 2.10 the Mortgage Bank 
pe ijollar; of the other imports in Category I some were mad ose ge amounts of Quasi- 
at 4.11 pe per US dollar and the rest at the FREE RATE The import 1 of IFS Quasi-Money 
under the her categories were made at the fre ate, however ng thdrawable on thirty 
gory III imp 6.0 peso surcharge December 30, 
April 21, 1959 surcharges Category and III import 
and 3.0 pesos respectively). The free rate applied invisibles and nthly totals and averages monthly 
h the Bank of the Republic and Deposit 
P Monetary Survey in the Netherlands 
As fir r 1 ion Augu 3, 1956, the prese € pr i me oa tine 
tt exporte rece ar able er ca ra pecihied por 
their export proceed The cer ates « i be used to impor 
designated sold porters cer ite Bank the Republic: con lation the accounts the Issue and 
the ate applied practice and Banking Departments. The counterpart the currency liabilities the 
+} ert to rato } hoor nia; 1 } +} commer | raty 
replaced Department comprises mainly gold and paper rediscounted for 
banks (included Claims Banks). The Banking Department 
For an historical summary of the « hange system in effect before some gold and foreign exchange, and also has a large commercial banking 
August 1956 see JFS for September 1956 business. The accounts of the Bank’s all Savings and Discount Office, 
which mainly makes consumer loan re represented by its borrowing 
Gold and Foreign Exchange: Data are supplied to /FS by the Bank from the Banking Department, which i included ir Claims on the Private 
f the Repul Gross IMF Position is as defined and reported ir Sector FOREIGN ASSETS are the pe equivalent of the I reign A et 
thereafter. Foreign Exchange valued the former rate through 
Other Sources: DOLLAR ASSETS REPORTED November 1960 and the latter rate Gross peso data 
are Shor Foreign Liabilities as reported on the US page (for on foreign assets and liabilities as reported in the Bank’s balance sheet 
fferences ir erage from national data see note 4 on that page ire inflated by the inclusion of: contra accounts relating to forward 
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400 
os 6 21.5 10.3 
12.0 3.3 
1.0 
‘ 2.2 1.8 
2.5 
1.0 
20 1953 100 
17 13 
29 13 
38 10 
59 g 
65 
4 90 
KPORT 
108 


1960 


Jan Feb Mar Apr 


of Last Month of Period 


1,175 1,203 1,206 1,209 
1,150 1,161 1,176 1,202 1,206 1,209 
Period Averages 


8.73 8.86 8.44 7.98 7.92 7.47 7.69 7.46 
1953 =100 
301 316 356 379 108 397 392 
Millions of US Dollars 
37.1 43.9 24.3 24.1 17.6 12.3 19.3 18.6 
24.5 19.9 15.3 12.2 9.5 14.6 10.5 
6.5 13.9 8.4 2.0 2.9 1.2 1.8 , 
4.0 4.2 3.8 3.3 1.4 1.5 1.3 
2.0 1.9 2.3 


68.8 69.1 11.6 10. 


1953 =100 


oo 


67 82 43 109 74 119 105 
70 61 22 50 123 97 148 107 
RS 185 109 125 39 72 114 

Prices in US Dollars 

89 86 80 80 79 77 78 79 
86 81 73 7 72 71 72 72 
90 90 9] 90 G0 
103 100 85 89 


exchange and other transactions (eliminated in JFS); exchange losses 
and profits, and Prepayments for Exchange (shown in separate lines 

and some small domestic asset and liability items (reflected in Un- 
classified Assets and addition the exchange profits 
and losses recorded the Banks’ accounts, there are certain profits 
transferred the Government. Before 1960 part these arose 
from the differences between the buying and selling rates for 
dollars; transfers to the Government in respect of such profits are 
reported as 55, 50, 55, 38, 47, 14, 9, and .2 million pesos in the years 
1952 through 1959. Assets = Liabilities is the sum of the balance sheet 


totals of the Issue and Banking Departments less notes held in the 
Janking Department, certain interdepartmental balances, contra 
accounts referred above, and exchange losses. PROFITS EXCHANGE 
are net losses and include from December 1959 remaining gold 


revaluation profit. The latter (originally 895 million pesos) was re- 
duced 805 million transfers million the Government and 
50 million to the State Mortgage Bank. 


Deposit Money Banks are the Private Banks and the Postal Savings 
Bank. The Private Banks comprise large domestic commercial banks 
with many branches, several foreign owned banks that operate branches, 
and large number country banks with regional business. The 
data are averages balance sheets that are prepared three times each 
month, that is, at intervals of about 10 days. The basis of valuation of 
« FOREIGN ASSETS and « FOREIGN LIABILITIES is not known. CLAIMS 
ON PRIVATE SECTOR include an unknown proportion relating to loans to 
autonomous Government agencies. Private Banks’ TIME AND SAVINGS 
probably include sizable deposits foreign currencies. 


Mortgage Bank the agency that implements the exclu- 
sive privilege make loans with the proceeds borrowings guaranteed 
by mortgages on the property of the ultimate recipients of the credit. 
The data are not included in the Monetary Survey. See note to 
Development Banks in Ecuador for discussion of treatment of nonbank 
financial institutions in monetary statistics. ) 


Interest and Prices: GOVERNMENT BOND YIELD: Averages daily 
quotations the yield maturity per cent Conversion Loan 
due 1974. 


Prices: Cost oF LIVING: The index is an unweighted average of five 
major groups of expenditure. 


International Trade: Trade data are reported customs 
dollars, and owing the complexity the exchange rate system 
peso data can derived. include only those re- 
exports that have previously cleared customs imports. IMPORTS 


include direct imports for home use plus withdrawals from custom 
warehouses. 


October 


1961 Uruguay 


May June July Aug 


Mortgage Bank 


CLAIMS PRIVATE SECTOR 
BONDS CIRCULATION 
Interest and Prices 
GOVERNMENT BOND YIELD 
412 418 Cost LIVING 
International Trade 
21.6 17.5 EXPORTS 70 
16.2 10.7 Wool a 
3.5 Meat 
1.4 1.8 Hides 
Wheat 
12.4 12.7 IMPORTS, cif 
126 101 VOLUME OF EXPORTS 4 72 
161 105 Wool a 
121 Meat 
Hides 
Wheat 
80 81 EXPORT PRICES 4 73 
Wool 
Meat 
Hides 
Wheat 
Customs import data are adjusted by /FS to exclude gold, and to 
include petroleum imports as follow 
1955 1956 1957 1958 1959 
Custom 226.0 205.8 226.4 134.6 139.6 
’etroleum 2.5 6.8 22 2 16.7 20.3 
IFS Total 228 212.6 151.3 159.7 
' Exclusive of .2 for coins 
Annual imports of petroleum in 1958 and 1959 are distributed among the 
quarters in proportion to other imports. IMPoRTS for 1960 exclude 


peicoleum imported in previous years for the amount of 15.8 million 
dollars 

The indexes VOLUME and Price Exports and the commodity 
volume and prices indexes are computations, that combine the 
various components Laspeyres indexes with 1953 weights. The vol- 
ume index Wool includes greasy, washed, and tops; the price refers 
the unit value of exports of greasy. The volume index of Meat includes 
frozen and preserved meat of many kinds, representing about 85 per cent 
of the value of meat exports; the price refers to the unit value of frozen 
and preserved beef. The volume index Hides includes almost all 
kinds hides; the price refers the unit value cattle and sheep hides. 
volume index Wheat includes wheat and wheat flour; the price 
refers the unit value wheat beginning 1955, and the unit value 
flour before 1955. The volume index Linseed includes linesed and 
linseed oil; the price refers the unit value linseed oil. 

BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to /FS lines indicate agreement, except 
occasionally for rounding and conversion, with corresponding data on 
the page for Uruguay the February 1961 issue. For capital account 
entries the agreement with the change outstanding amounts. 
Dollars): 


1955 1956 1957 1958 1959 
Goods and Services 50.8 $.7 122.0 3.7 43.5 
Exports, fob, line 70 183.1 210.7 128.1 138.6 97.8 
Imports, cif, line 71 228 212.6 254.7 151.3 159.7 
Foreign travel: credit >. 8 5.8 16.3 18.7 30.7 
Foreign travel: debit 4.8 4.1 6.2 4.9 8.6 
Investment income: credit 5.7 2.6 2.6 2.5 2.8 
Investment income: debit 7.6 7.3 7.3 6.3 6.0 
Other (net 1.5 8 8 1.0 5 
Private Donations 2.4 2.4 2.4 2.4 
Private Capital 2.1 7.7 23.0 10.6 9.5 
Official Donations 3 3 .2 2 2.5 
Official and Bank Capital 73.9 18.1 63.5 5.4 51.5 
LONG-TERM CAPITAL = 
Loans 1.2 4.4 7 e.7 9.2 
Amortization ».4 6.8 6.2 6.3 6.1 
Other 6 
CAPITAL 
Net IMF position, line 1% 3.8 
Payments agreements (net 23.0 38.6 29 2 23 22.4 
Other liabilities 16.8 7 31.0 8.9 30.3 
Other foreign assets (increase 26.7 7.2 5.2 29.1 9.4 
Monetary gold (increase —), line 10a 11.6 29.4 7.0 -.9 
Net Errors and Omissions 23.1 18.2 37.7 —10. 1.0 


( 
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Venezuela 


1959 


1952 1953 1954 1955 1956 1957 1958 1959 1960 I ll Ill IV 
Bolivare per US Dollar 
3.09 Og Og 3 09 O9 8.09 09 3.09 3.09 
Gold and Foreign Exchange Millions Dollars 
134 177 1,446 1,050 706 558 1,056 1,041 882 706 
a 37 73 10 103 603 720 720 655 398 720 720 655 
i2 17 19 pay A 6 28 13 28 13 10 34 
229 194 265 194 277 508 278 277 
a 92 137 111 187 7 704 332 113 9x8 346 34 108 113 
14 vi 12 63 105 i4 170 14 247 34 144 151 142 247 
Monetary Survey Villions of Bolivare 
154 154 154 184 193 194 190 197 194 
22 1,073 1,376 1,747 2,048 2,448 4,105 4,024 1,278 1,578 4,803 1,735 
23 3 126 126 171 363 160 605 i178 165 198 
193 3,554 4,056 5,857 8,613 8,056 7,614 6,952 8,264 8,446 &,190 7,614 
24 1,909 2,086 2,170 2,414 2,756 3,649 1,019 3,826 3,580 1,060 1,007 3,766 3,826 
25 27 495 669 1,501 1,860 2,083 1,691 1,937 2,154 O83 
26 133 254 276 306 1 330 2 363 S07 168 120 746 S74 630 168 
661 1,059 1,169 1,197 1,065 1,103 1,114 1,169 
28 85 116 157 116 188 245 1] 69 65 456 07 168 369 
Vl yns of Bolivares 
29 827 127 1,123 1,401 2,466 2,742 3,121 2,906 O76 3,079 3,345 >, 986 
Mil ns of Bolivare 
1,43 1,408 1,565 2,858 2,165 1,773 2,706 
30b 115 
33 5 13 70 17 4 20 197 323 18 197 
> 1,411 1,542 1,584 1,701 064 4,630 3 2,498 2,484 3,355 3,538 2,840 >, 498 
1,375 1,511 1,546 1,649 2,944 2,296 2,286 3,144 2,648 
422 135 420 467 618 993 1,276 973 866 1,344 973 
b 32 42 yy 4 20 28 50 4 7 4] R2 61 35 57 
c 800 825 S82 92 1,012 1,181 1,222 1,255 1,371 1,109 1,097 1,079 1,255 
d 120 209 Zee 231 1,28 2,301 624 11 10 608 734 166 1] 
1,000 1,041 1,121 1,154 1,591 1,716 1,709 1,758 1,587 1,550 1,505 1,709 
36 13 13 13 13 > 13 13 13 13 13 13 13 13 
123 123 122 137 131 141 152 158 150 153 155 158 158 
100 108 105 119 123 112 113 111 119 
Commercial Banks Millions of Bolivares: 
214 212 184 238 830 489 873 R15 656 526 
43 1,078 1,376 1,747 >, 048 2,445 $1,105 4,735 4,024 4,278 4,578 4,803 t.735 
= 1,650 2 001 2,377 771 414 5.966 6,319 5.636 6,244 6,384 6,478 6,319 
44 981 1,154 1 ,207 1,418 1,649 >, 804 2,538 2,143 2,882 2,86 2,692 2,538 
a 981 1,122 1,166 1,356 1,616 2,633 2,394 2,046 2,757 2,736 2,541 2,394 
b yA 4] 62 2 0) 171 144 98 126 128 152 144 
45 269 368 404 655 1,463 1,807 033 1,667 1,880 2,094 2,160 2,033 
47 10 10 15 37 7 51 106 68 65 R5 99 106 
310 352 935 644 838 1,148 1,170 1,083 1,094 1,148 
Population: 4.9 milli 1950; 6.7 milli 1960 pecial pre the export proceeds these com- 
ly, exporters coffee and cacao may 
Exchange Rates: On November 8, 1960, exchange contr were it f 3.35 bolivares per US dollar app to sales of exchange for imports, 
and free market with fluctuating established for rtain invisit and reg red capital. All other private exchange 
por her t! r nsac ns are effected in a free market with a fluctuating rate which, 
certain end December 1960, was 4.28 bolivares per dollar. 
exports iron red Exporters coffe cacao are arrangements, 
ay Spec r perating thr the exchange rate within certain 
ply petr mit re minimum level of nat proceeds to ex- 
tral ale rir ne period he 3.33 ra nd sj r 4.25 (f and cacao 
272 1961 


3.35 
. 


1960 1961 


Venezuela 


I I! iil I\ Jan Feb Mar Apr May June July Aug 
End of Pe l Exchange Rates 
05 05 ( 05 8 05 3.05 05 05 PETROLEUM EXPORTS 
End Period Gold and Foreign Exchange 
670 604 569 558 605 678 718 618 643 636 616 66 CENTRAL BANK «6 10 
¢ p12 162 398 398 Gold « 
1s 43 1( 160 7 280 20) ) 245 38 218 Foreign Exchange b 
Related Data from Other 
245 301 308 378 161 194 158 154 $28 134 DOLLAR ASSETS REPORTED BY US’ 13 
SO 143 180 198 179 252 298 248 223 of Venezuelan Gov't and Banks a 
34 169 164 234 281 15 121 119 DOLLAR LIABILITIES REPT. By US 14 
., j of Period Monetary Survey 
,678 1,838 l l } 1,767 2,108 1,849 1,8 1,79 FOREIGN ASSETS (Net a20 
127 127 127 127 127 Net IMF Position b20 
1,473 1,197 1,109 1,024 1,016 894 937 943 3, 878 3,92 CLAIMS ON PRIVATE SECTOR 22 
33 177 43 605 620 640 653 754 744 716 73 UNCLASSIFIED ASSETS 23 
3,322 3,185 3,046 3,580 3,433 3,586 3,560 3,498 ,423 3,455 3,419 MONEY 24 
1 ,264 1,493 1,330 1,319 1,336 1,306 »2t9 1,301 , 251 of which: Currency. a 
1,858 1,813 1,759 1,815 1,797 1,588 1,591 QUASI-MONEY 
98 187 132 120 172 189 157 195 SS4 86 254 GOVERNMENT DEPOSITS 4 26 
1,175 1,190 1,188 1,197 1,197 1,195 1,195 1,194 196 1,213 Pr b- CAPITAL ACCOUNTS 27 
19] 138 100 522 616 641 UNCLASSIFIED LIABILITIES 
Monthly Average Related Dat 
2,589 93 150 4 2,416 2,941 2 BANK CLEARINGS 29 
End Period Central Bank 
2.082 l 1,736 1,7%3 1,770 1,999 1,771 875 1,840 1,7 FOREIGN ASSETS 4 a30 
115 115 115 115 115 115 115 IMF b30 
28 1) S77 158 177 176 192 217 236 172 151 CLAIMS ON GOVERNMENT 31 
a4 2s 21 26 22 1s 16 17 21 22 22 CLAIMS ON STATE BANKS 32 
215 230 323 306 280 277 CLAIMS COMMERCIAL BANKS 
1,879 1,930 1,826 2,277 2,591 2,378 2,552 2,480 MONETARY LIABILITIES 
736 767 956 1.243 059 To: Banl 
1,144 1,091 1,056 1,371 hese 1,201 1,216 1,185 ,158 1,180 1,128 Other Private Sector c 
10 19 7 10 61 79 16 85 275 166 145 Government «4 d 
1,466 1,419 1,402 1,758 1,628 1,609 1,591 1,522 537 1,510 1,503 In: Notes y 
Related Data 
13 13 13 13 13 13 13 13 13 13 13 13. TREASURY IMF AccouNT 36 
156 149 149 150 150 150 150 151 152 152 154 TREASURY COIN 37 
120 121 121 123 118 118 120 122 121 12 123 Held by Private Sector a 


Commercial Banks 


720 773 SOO 904 1,001 1,218 1,287 1,126 ,123 1,116 1,054 CASH 10 
358 356 S74 414 14s 140 106 367 109 105 Currency 
62 117 126 189 53 778 RS 760 714 754 649 At Central Bank b 
105 106 104 114 202 182 198 FOREIGN ASSETS 
5,788 1496 18 636 728 430 961 >, 924 6.007 5,906 5,944 Assets = Liat 
1,949 2,154 2,315 2,23: 180 2,210 2,199 CHECKING 
1,837 2,046 2,056 2,218 2,138 2,084 2,103 2,103 Private Sector 
76 112 4S 4S Ys 97 97 107 96 Government b 
1,809 1,763 1,797 571 1,574 1,581 SAVINGS AND TIME 
1,153 1,167 1,165 1,170 1,170 1,168 1,168 1,167 168 1,179 1,178 CAPITAL ACCOUNTS i8 
227 129 277 242 256 294 CREDIT FROM CENTRAL BANK 
world price has been above the bonus support level dollars, and are converted bolivares for per dollar 
1960, the nonpetroleum 1941 1956. and dollars from 1957 
onward. The pecial arrar cacao exports ractically the FOREIGN EXCHANGE 
introduced in 1941 and econd petroleum rate in 1944 the 50 mil 


October 


increased fro 1960 


DOLLAR 
Fore yn Liabi 


End of Period CC 
d Gold and foreign exchange data in bolivares are obtained from Central ; 
and Commercial Bank balance sheet Central Bank holdings of foreign Related D f O S | ind LIABILITIE 
exchange are also reported for 7FS in dollars and holding f gold in REPORTED BY US are Short-Term litie and A ets) a ' 
dlogran Treasury gold (in custod f the Central Bank) is converted reported on the US page difference coverage from na al data 
dollars rate 3.06 bolivares per dollar, and Commercial Bank note that pag 
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Venezuela 


15 


International Trade 


w 


Government Finance 


National Income 
NATIONAL 
GROSS 


Export 

Gov't Consumptior 
Gro Inve mer 
Private ( imptior 
Le Impor 


Monetary Survey: 
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Tir and } . ( r 
« GOVERNMENT Dt SIT 
ai 


1952 1953 1954 1955 1956 1957 1958 1959 1960 


60 2.0 2.0 
100 110 120 
103 100 103 103 
102 100 102 
101 100 100 
102 100 107 122 
70 4,858 4,842 6,27 7 
100 108 122 
75 104 104 
| + é 
» 369.3 2,660.0 2 73,2 
2,424.0 Z 1 3,0 
82 
7.94 12.3 226.4 
R4 7.0 149.04 
90 10 10.90 12.15 13.06 
Si 12.53 13.35 14.77 5.99 
4.51 4.71 5.20 5.91 
6.57 7.44 7.81 9.13 
96 4.80 5.03 5.40 5.91 
solidation the the Centra 
inks, and the Treasury coin 
engaged financing agricultural and 
wither included the cor 
consolidated with the government 
ties If the be jer } 
deposit liabilities (about 1001 
FOREIGN ASSETS measure net 
Gold and Foreign Exchange 
exchange purchases bolivar proceeds 
measure the netar 
foreign Exchar rar 
ent rate owing t nange n rate r 
iltiple rates throughout the period Her 
ection cannot be rectly r ! j h th 
foreign reported in th Gold ar 
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n of IFS treatmer f +} M 
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Central Bank: For 
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Commercial Banks: 


vith for 
currencies 
ATE SECTOR 
4 nand 
nent For a 
Deposit Mor 
unpaid capital 


Interest 


Bar 


Prices, Production: 


( 
ime ol d 
1.5 per 
The 
er: D 
nye n Car 


Per Cent: 
4.5 


1958 100 
169 169 159 139 
104 105 106 106 
106 110 110 109 
106 107 108 111 


147 162 


Villions of Bolivares 
1 ,897 1,837 2,077 
1,858 1,726 1,698 2,001 


105 


212 


i 


142 


104 104 104 105 
V of Bolivare Year endi g 
16.3 118.1 285.9 
1,372.2 1,625.0 1,440.9 
l 9 1,506.9 1,726.7 
56.3 118.1 285.9 
18.8 18.8 18.8 
ACCOUNTS include those 
ite 
the monthly totals and average 
ed the Caracas and Maracaibo 
ary Surve n the Netherlands for 
ide the Bank’s own holdings 
acceptances reported the bal- 
rising from the difference between 
cur expenditures and 
a Tt ) ide gold held 
nting to 100 million 
h September 1957, and 200 million 
CLAIMS GOVERNMENT: See 
l fies is the balance sheet total 
‘ I y ite mentioned above as 
memorandum accounts other than 
MONETARY LIABILITIES GOVERN- 


ent deposits, amount equal 


gold, foreign notes, and 
exclude loans and advances 
CLAIMS PRIVATE SECTOR. 
heet total less unpaid 


CHECKING DEPOSITS 


) of St Governments; such 
958 and have ranged in amount 
GOVERNMENT DEPOSITS are 
special deposits the Central 
FOREIGN CURRENCY DEPOSITS see 
Salvador. ACCOUNTS 


which the 
Cr 


mercial paper for the 
rdinarily small. Effective December 
been per cent since May 1947. 
puted the Central Bank 
rdinary and preferred shares 

ndex veighted the value 


1961 


1959 
2 0 0 1.5 1.5 2.0 2 0 
101 108 106 
i 102 10; 108 
103 
158 148 161 168 152 
661 247 114 130 
1953 =100 
155 162 169 148 152 
110 101 107 101 101 101 
| 102 106 
‘ 794.0 5, 
/ 
PRODU« 7 20.60 2 
6 25 
10.11 
Central Bank not rted sepa 
Related Data: ARINGS 
t dv for th 
the custody (see above). Related Data: 
: tEA it in circulation itside the Central Bank 
mora ind interbank iter 
t ro Jar lary 
959, the rat 
SHARE PRI 


Venezuela 


1960 
Jan Feb Mar Apr 
End of Period 
4.5 4.5 4.5 4.5 4.5 4.5 
1953 =100 
129 122 120 118 122 123 125 
106 106 106 106 108 106 105 106 
109 108 108 108 111 108 107 106 
108 114 113 112 106 107 107 107 
162 161 164 158 72 175 
Millions Bolivares 
2,060 2,051 2,016 2,026 
1,871 1,836 1,847 1,849 
1,014 894 792 852 
1953 =100 
164 160 161 163 186 163 
101 101 101 101 101 101 101 101 
107 107 106 106 107 107 108 110 


June 30; Calendar Quarters and Months 


shares issued and currently adjusted for change the shares included 
but not for dividends the form shares. The base the average 
for 1956-57. Quarterly and annual figures are averages monthly data. 


The Home and Import Goods index measures the price 
foodstuffs, raw materials, and manufactured goods weighted sales for 
use Venezuela 1956/57; before 1957 weighted sales for use 
Venezuela 1938. Petroleum included the index only the form 
derivatives for domestic use. The Home Goods index weighted 
average the home goods prices included the home and import goods 
index. Before 1957 it is an unweighted average of price relatives. 


The Cost LIVING index refers Caracas only. The wholesale 
price and cost living indexes are computed the Central Bank. 


International Trade: The data represent the dollar values 
and IMPORTS converted into bolivares 3.35 per dollar. This 
consistent with the publications the Central Bank. Petroleum 
exports, primarily foreign companies, represent per cent exports. 
Use the 3.35 rate for the calculation petroleum exports instead 
the 3.09 petroleum rate means that for petroleum, for other com- 
modities other countries, the value exports inclusive taxes. 
mixing rate for coffee exports intended stabilize the bolivar price 
coffee varying the proportions coffee proceeds surrendered each 
two exchange rates also effect, but since the rise the dollar price 
coffee the coffee rate has been constant the lower extreme 3.33. 
similar mixing system effect for cocoa, but cocoa exports are very 
small. Imports include imports air. Through 1954 the total 
including such imports was published annually only. For 1956, the 
amount included for imports air based estimate the Central 
Bank Venezuela. Beginning 1957 imports air are included the 
published monthly data. Trade totals are adjusted JFS exclude 
gold. Exports include re-exports; imports include direct imports for 
home use plus entries into customs warehouses. PETROLEUM exports 
are mostly exports crude petroleum (81 per cent volume 
ndex petroleum exports Laspeyres index made weighting 
crude and other petroleum value 1953. The petroleum export 
price refers to, fob, Puerto Cruz, 35-35.9° API gravity. The 
PRICE index component the Home and Import Goods index, 
accounting for per cent its total weight. Before 1957, 
unweighted average the import goods prices included the home 
and import price index. 


Government Finance: Data represent the cash transactions the 
central government and the gross account such public undertakings 
the post and communication services. number government- 
owned enterprises are not the consolidated accounts and, like private 
businesses, affect the accounts only when they make payments 
receive payments from the central government. Revenue includes 
profits exchange operations the Central Bank the time 
transfer. a In 1953 certain government assets were returned to former 
owners. The discrepancy 1953 between the change the Debt and 
corresponding Net Borrowing due the creation 42.5 million 
bolivares debt May 1953 for the purpose, compensating those 


October 


May June July Aug 
Interest, Prices, Production 
4.5 4.5 4.5 Discount RATE 
SHARE PRICES 
106 108 PRICES: Home and Import Goods 
108 109 Home Goods 63 
108 108 Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
EXPORTS 4 70 
Petroleum 71 
IMPORTS, fob 
Petroleum Companies 
101 101 EXPORT PRICES: Petroleum 
IMPORT PRICES 
Government Finance 
DEFICIT SURPLUS 
Expenditure 
FINANCING 
Net Borrowing 
Monetary Operations 
Use Cash Balances 
DEBT 


former owners whose assets were not physically returnable. The 
government owes no foreign currency debt. 


National Income: See notes Ireland. The figures are official esti- 
mates and they are not internationally comparable. Imports include 
net factor income from abroad 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding and conversion, with corresponding data 
the page for Venezuela the April 1961 issue. For capital account 
entries the agreement with the change outstanding amounts. The 
adjustment for other imports includes estimate for contraband. 
In Millions of l S Dollars): 


1955 1956 1957 1958 1959 

Transactions of Foreign-Owned 

Oil Companies 966.2 1,379.2 1,873.9 1,409 
Exports of oil, fob 1,791.2 2,086.0 2,569.6 2,309 
4s derived from line 71? 1,8 $ 1,984.5 2,174.9 2,114 
Adjustment 9.1 101.5 994.7 195 
Imports, fob 135.1 237.5 396.3 257 
4s derived from line 73 134.9 30.1 $70.4 197 
idjustment 25.9 59 
Transportation and insurance (net 14.2 20.5 36.2 19 
Investment income: debit 8.9 693.4 899.4 513 
Other services (net 96.0 145.5 166.9 181 
Capital 19.9 384.7 R02 .9 68 
Net errors and omissions 9 5.4 2 1 
Other Goods and Services 916.2 —1,034.1 —1,609.0—1, 411.1 —1,386.6 
Exports, fob* 112.4 134.7 171.6 205.9 224.2 
As derived from lines 70 and 71 72.8 131.8 190.6 206.9 195.2 
Adjustment® $9.6 —19.0 1.0 29.0 
Imports, fob 871.6 932.3 —1,388.7 —1,279.2 —1,338.7 
42 derived from lines 72 and 73 840.4 885.1 —1,297.6—1, 230.4 —1,282.4 
Adjustment $1.2 47.2 91.1 48.8 56.3 
Transportation and insurance (net 106.3 114.5 175.8 153.5 149.2 
Other (net 50.7 122.0 216.1 184.3 22.9 
Private Donations 22.8 24.4 28.8 31.5 30.9 
Other Private Capital 37.9 ra 202.2 41.2 17.5 
Official Donations 2 1 2 1 1 
Official and Bank Capital 49.3 420.8 504.4 388.3 474.1 
LONG-TERM CAPITAL 
Export-Import Bank loans 4.1 3.1 7 
Amortization 1.6 2.8 3.9 1 1 
Purchase of foreign investment 1.8 1.8 1.8 
Other 1 
SHORT-TERM CAPITAI 
Treasury Bills 97.7 
Central Bank liabilities, line 35 1.9 1 2.1 2.2 7.0 
Commercial bank liabilities, line 47 6.8 1.4 6.6 1.0 16.4 
Central Bank assets (increase 

line 10b 50.3 216.7 387.6 395.8 279.2 
Commercial bank assets 

increase , line 11b 4.3 1.9 -3.7 11.6 5.5 
Central Bank and other official 

monetary gold (increase 

ine 10a 2 200.5 116.1 67.7 
Ccemmercial bank monetary gold 

increase , line lla 2 1 1 1 
Net Errors and Omissions‘ 16.0 32.9 65.9 314.0 578.7 

Provisional "Including government exports of oil received as royalties in kind 


* Including nonmonetary gold 
owned oil companies 


‘ Excluding amounts entered in transactions of foreign- 
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Viet-Nam 


1952 1953 1954 1955 1956 1957 1958 1959 1960 


) ) 00 00 35.00 85.00 35.00 35.00 35.00 
2 1.50 73.00 r 3. 50 73.50 73.50 73.50 73.50 73.50 
Gold and Foreign Exchange Millions Dollars 


138 159 172 148 150 162 

7 13 15 

Monetary Survey Billions Piastres 
20b 11 l 13 11 11 13 
21.18 23.69 6.08 24.08 23.85 
26 7. 7.86 8.4] 23 8.58 8.37 8.66 8.9] 
1.34 1.9 1.84 1.63 1.57 1.84 
28 04 1.48 » 2.50 1.45 1.91 2.00 


11.14 11.62 11.80 11.44 11.44 11.43 11.62 
32 ( 2g 19 16 15 16 m i 15 .16 
15.77 16.07 18.10 19.84 17.10 17.18 18.10 
11.38 12.14 12.14 13.17 14.76 11.69 13.14 13.12 13.17 
2.51 1.71 1.17 1.53 1.66 1.86 1.33 1.51 1.81 1.66 
y 7.50 ) 37 8 53 9.14 10.07 12.16 9.85 9.44 9.68 10.07 
2.01 3.10 2.69 1.84 3.70 3.44 3.10 
1.29 1.74 1.54 2.48 1.15 1.48 1.74 
36 .05 .05 
37 25 18 32 35 30 18 
1.04 1.48 1.61 1.91 1.45 1.60 1.61 
Deposit Money Banks Billions of Piastres: 

1.52 1.68 1.74 1.30 1.42 1.70 


05 


15b 07 63 09 09 09 09 mi) 


i7a 60 
Billi 
49 oe 70 15 16 Zo ) 18 A |] 
Population; 14.1 1960 
Exchange Rates: TI fficial rate of 35 Vietnamese piastres per US per new French franc, thus tl ffec e rate for import ibject to tax 
ir, established May 1953, applies aid imports, essentia about piastres per dollar. From May 15, 1959 January 
i} } N nal | Since J 1, 1956 lk et n uthori ed 
foreign for settlement the free mar 
p n re ed , 65 per system had been in effect and exporter as t mmoditi oth thar 
66 per y and exporte ot mo comn odities otner than 
5 per cet + rit re permitted r per ce nt f their export proceeds, part 
r ' t the gr , but J men n impor I 
United States Aid prograr subject Before 1955, Viet-Nam was the franc area and the currency unit 
ried piastr From December 1945 May 1953 the 
been fixed rate piastre metropolitan franes. 
1953 January 1958 the relationship between the and 


1961 


Piastres per US Dollar 

Billions Piastres: 

? 16 () 27 05 06 09 10 06 10 .09 .09 7 


1960 

Jan Feb Mar Apr 

End Period 
35.00 35.00 35.00 15.00 35.00 35.00 35.00 
73.50 73.50 73.50 73.50 73.50 73.50 73.50 

End of Period 
189 199 212 216 14 211 20% 208 
10 6 7) 7 6 6 6 6 

End of Period 
6.46 6.48 7.049 7.28 7.18 7.05 6.85 6.87 
13 13 13 13 13 13 13 13 
13.45 13.00 13.48 13.22 13.08 13.09 
3.49 $1.15 4.3 9.08 5.59 6.05 5.72 
24.74 24.51 25.58 26.08 26.15 26.74 Sb 26.48 
15.49 15.37 16.36 16.77 17.36 18.34 18.21 18.12 
9.80 10.06 10.69 11.23 11.71 12.57 12.71 12.75 
1.07 1.02 1.28 1.30 l 1.24 1.19 
3.20 3.3 3.07 2.78 2.49 2.37 2.31 2.28 
1.89 1.67 1.70 1.63 1.49 1.24 1.30 1.41 
2.06 | 2.50 2.42 2.42 2.43 2.46 
.95 .93 96 1.12 1.10 1.10 1.28 98 

End of Period 
6.62 6.96 7.42 7.58 7.49 7.39 7.24 Tat 
11.56 11.56 11.62 11.80 11.80 12.00 12.00 12.00 
17 16 15 15 15 20 32 .30 
18.62 18.96 19.46 19.84 19.70 19.91 19.80 19.80 
13.57 14.06 yA 14.76 14.70 15.44 15.33 15.22 
1.68 1.64 56 1.86 1.53 1.63 1.37 1.39 
9.80 10.06 10.69 11.23 11.71 12.57 12.75 
2.08 2.35 2.07 1.66 1.47 1.23 1.24 1.07 
11.05 IL 11.74 12.16 12.95 13.60 13.74 13.73 
2.52 2.93 2.58 2.60 75 1.84 1.59 1.49 
1.80 1.58 1.61 1.54 1.39 1.14 ‘es 1.32 
05 05 05 205 05 05 05 05 
i 29 49 30) 32 33 38 
1.92 1.93 1.95 1.97 


1.68 


2.84 2.54 2.57 2.86 2.16 2.29 1.94 1.90 
1.11 77 91 .96 40 3 
1.64 1.51 1.74 1.37 1.67 1.42 1.41 
3.99 4.15 4.35 4.34 5.08 5.59 6.05 5.72 
8.31 7.87 8.36 8.62 8.53 8.84 8.84 8.40 
5.12 4.89 5.21 5.10 5.20 5.24 5.06 4.93 
1.20 1.00 1.02 1.13 1.07 1.20 
End of Period 
57 .42 .46 45 


the piastre was fixed franes per piastre, from January 20, 1958 
January 1959 the rate was franes; from January 
December 31, 1959 the rate was piastre franes, and currently 
the rate piastre new franes. Period average selling rates for 
the dollar piastres per dollar have been: 


1937 2.53 Oct 1948 Aug 1949 15.85 
Dec 1945 Jan 1948 7.05 Sept 1949 May 1953 20.59 4 
Feb 1948 Sept 1948 12.70 Thereafter 85. 85 


4 See comments on price data in International Trade note below 


Gold and Foreign NATIONAL BANK total holdings include 
gold not shown separately. Gross IMF defined and 
reported the Note the Accounts and Transactions the Fund. 
quota 16.5 million dollars increased from 14.5 Novem- 
ber 1960 and from original quota 12.5 million November 1959. 


October 


1961 


Viet-Nam 


May June July Aug 
Exchange Rates 
35.00 35.00 35.00 PRINCIPAL RATE 
Gold and Foreign Exchange 
209 205 NATIONAL BANK 
French 
US Dollars b 
Other 
Gross IMF 
Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Monetary Survey 
6.89 6.65 646 FOREIGN ASSETS (Net a20 
13.27 13.31 13.11 CLAIMS GOVERNMENT 
5.45 5.38 5.39 CLAIMS ON PRIVATE SECTOR 22 
26.45 26.20 25.82 Assets = Liabilities >» 
17.95 17.73 MONEY 
1.22 1.24 1.33 QUASI-MONEY 
2.3 2.20 GOVERNMENT 
1.48 1.51 1.50 COUNTERPART FUNDS 2 
2.49 2.53 CAPITAL ACCOUNTS 
96 95 95 UNCLASSIFIED LIABILITIES 2 
National Bank 
7.32 7.03 FOREIGN ASSETS 
12.10 12.20 CLAIMS GOVERNMENT 
19.92 19.77 19.48 Assets Liabilities 
15.27 14.96 MONETARY LIABILITIES 
1.51 1.37 16 To: Banks a 
12.51 12.40 12.12 Private Sector b 
1.24 1.19 1.06 Government 
13.50 13.39 13.06 In: Notes 
1.57 1.57 Deposits 
1.38 1.42 1.39 COUNTERPART FUNDS 
2.00 2.02 1.99 CAPITAL ACCOUNTS 
Related Data 
Deposit Money Banks 
COMMERCIAL BANKS 
1.89 1.90 1.93 CASH 
1.38 1.37 1.34 National Bank 
5.45 5.38 5.39 CLAIMS ON PRIVATE SECTOR 42 
4.82 DEMAND LIABILITIES 
DEPOSITS FOR IMPORTS b44 
1.10 1.01 1.11 GOVERNMENT DEPOSITS a45 
COUNTERPART FUNDS b45 
.49 .55 CAPITAL ACCOUNTS a47 
CREDIT FROM NATIONAL BANK b47 
TREASURY 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities reported the page (for 
differences coverage from national data see note that page 
Data cover only assets held with banks the New York Federal Reserve 
District. 


Monetary Survey: consolidation the National Bank, the Com- 
mercial Banks, and Private Sector deposits with the Treasury. The 
monetary system Viet-Nam was established January 1955; before 
that, Viet-Nam was part the Indo-China monetary union. FOREIGN 
(Net) are National Bank and Commercial Bank Foreign Assets 


reported below less Exchange Accounts and Commercial Bank Foreign 
The asset components are the equivalent the dollar data 


Liabilities. 


, 
End of Period 
O77 
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Viet-Nam 


1959 


1952 1953 1954 1955 1956 1957 1958 1959 1960 I Il lil IV 
1953 =100 
120} 60 6 100 105 117 122 124 125 118 125 116 
61 87 100 19 116 121 123 112 119 109 
62 79 100 113 124 133 130 134 132 135 
International Trade 
4000 7 2,424.2 1,579 2,819 1 ,932 2,999 109 
a 1,400 1,284 1,690 1,242 1,679 260 
b 15 711 $89 831 963 
2 
132 155 122 164 106 
a 104 100 126 113 132 118 94 
b 76 177 109 241 
74 G7 x4 8] 
a 181 154 156 128 157 176 136 
b 6S 74 62 63 93 15 6 
c 13 114 109 12 96 49 97 
75 QF 40 SY 
76 121 124 130 130 132 137 133 
80 11.13 11.76 11.33 12.78 13.20 
a 10.68 10.68 10.68 11.14 11.62 
b 10 10 10 11 13 
e 5 90 36 .40 55 
d OS OR 15 
Foreign Exchange reported ,and Cambodia. MONETARY LIABILITIES BANKS ex- 
the Principal Exchange Con Guarantee Deposit note Deposit Money Banks 
their dealings this rate, and ection EXCHANGE ACCOUNTS include the Exchange Regularization 
are recorded under Exchange Accour Account and the Imports Compensation 
tic monetary effects the foreign oot they ices foreign exchange. Move- 
system. POsITION the Bank’s Fore which are booked the uniform 
series defined and reported the Note per erefore taken move- 
For explanation treatment lar value tary ities’ foreign balance 
see note Spain and changes the Exchange Accounts may taken 
initial and increased flect the difference between their rates for transactions 
wever, the former nal Bank and with the public. February 1960 
ducted line Account was replenished transfer 200 million 
was financed the Treasury. 
VE} 4 T consist thr 
Deposit Money Banks: Eleve Commercial Bank operate Viet- 
eight which are branches foreign banks. The latter are 
engaged foreign trade transactions, rather than domestic 
hence, their CASH large relation their other assets 


llion piastre 


ASSETS were 


an 
the 


ASSIFIED in 
unts the Commercial Bank 
tals shown for the National 
Sector Demand and Time Dep 
nge Deposits, Claims Bank 


issue are available, tha 
rivately held coin. QUASI-MONEY 
Depos for Imports with Comn 
the Treasury. GOVERNMENT incl 
holding COUNTERPART FUNDS comprise 
Bank and the Commercial Banks, and they 
name the Government arising from sale 
commodities UNCLASSIFIED LIABILITIES: 
National Bank: Commenced operations Jar 
over the Viet-Nam assets and liabilities of the f 


l Private Sector 
iabilities the Commercial 


Banks 
Money 


nercial 


eneia 


December 1959 


» 
fied Asset 
rrency Boar 


TS are compu 
ITS are compul 


XCHANGE ( 


UARANTEE DEPO ory advance deposits with 
National 


equal 100 per cent per cent (according the 


xch contract) the currency equivalent 
pur foreign exchange resident Commercial 
turn require advance deposits from their clients on credits 
but these amounts are usually smaller. (See note 
Monetary Survey Nicaragua for discussion Exchange Prepay- 


ide unpaid bankers’ drafts and certi- 
acco ts have already been debited. 
lodged importers cover against 


DEMAND LIABILITIES 
fied checks for which cu ’ 


DEPOSITS FOR IMPORTS: amount 


tomer wr 
ner iT 


reign letters credit TREASURY TIME include all deposits 
with the National Savings Office (amounting about 100 million piastres 
1955), which are turn redeposited with the Treasury 


SALE PRICES refers imports, exports, 


luced g is for domestic use, weighted according to 
actior 949. Rice 
rts the weights. The 
Cost LIVING based 
in Saigon in October 1953. tice has 13.5 
International Trade: Territorial changes make the measurement of 
Viet-Nam’s exports and imports difficult Before June 1955 the data 


1961 


Geposits Will le i feasury. From Maren the E 
losses resulting from the devaluation French August 
1957 and December 1958. The total losses was adjusted the 
contra Asset Liabilities the 
the and Commercial Banks, 
plus Priva with the Treasury, 
Cash, Exchange Accounts, and 
; Foreign L the National Bank’s Mone- 
Demand Lia the Treasury 
and Saving Prices. The index 
and Time 
ude 
the Nationa 
tr 


1960 
Jan Feb Mar Apr 
1953 =100 
116 120 128 135 133 134 138 138 
106 116 124 131 126 28 135 135 
130 128 133 135 135 138 
Millions of Piastres 
592 775 970 658 231 
325 379 582 393 173 103 
229 343 289 102 34 62 199 
2,093 2,074 1,938 2,307 832 611 
1953 100 
146 201 261 171 223 
x9 91 159 131 181 140 120 
281 479 427 147 129 221 685 
87 82 80 75 67 
189 168 145 136 129 138 144 
18 43 433 45 46 
76 87 108 25 117 126 135 131 
4] 90 8&5 93 
131 132 138 147 148 149 145 144 


included also North Viet-Nam. Before January 1955 Viet-Nam was 
the customs area Indo-China and, while trade data were recorded 
separately for Viet-Nam, the data not include trade with Cambodia 
and Laos but include indeterminate amount goods going through 
Vietnamese ports from Cambodia and Laos. Hence not 
possible know whether the data recorded for the earlier period are too 
large too small when compared with the current data. The available 
figures are: 


1950 1951 1952 1953 1954 

alue of Exports 4 1,559 2.536 1.984 1.857 2.011 

Rubber 673 1 862 824 

Rice 538 630 770 

Value of Imports a 4,216 6.117 9,007 10,566 11,430 
See comment below 


EXPORTS include only those re-exports that have previously cleared 
customs imports; include direct imports for home use plus 
withdrawals from customs warehouses. 


The indexes the VOLUME and PRICE exports and imports are con- 
sistent with the value of trade data. Hence the quantity indexes may 
either too high too low when the data after June 1955 are compared 
with the base year other dates before June 1955. The volume indexes 
are Laspeyres indexes with 1951 weights. Before 1955 the indexes were 
computed with 1949 weights. 


The indexes EXPORT and IMPORT (series are Paasche in- 
dexes derived from the volume indexes and the value exports and 
imports. The index IMPORT PRICES (series component the 
wholesale price index. The price rubber refers RSS No. fob 
Saigon. The price Rice (series the unit value exports 
white, polished rice; (series the price Saigon white rice No. 
per cent broken. The data for years before 1955 are follows: 


1950 1951 1952 1953 1954 

Volume of Export 111 153 123 100 113 
Rubber og 90 106 100 90 
Rice 126 286 154 100 169 
Volume of Imports 72 75 103 100 113 
Export Prices 71 SS 86 100 92 
Rubber 93 156 94 100 122 
Rice (Series A) 4 9 12 55 100 79 
Rice (Series B) 4 54 58 90 100 73 
Import Prices (A 73 77 a3 100 103 
Import Prices (B 69 82 82 100 119 


The several series price data disagree, seen most easily the 
two series rice prices. Series (A), from the trade returns, reports 
sharp rise from 1952 1953 when the piastre was devalued; series 
reports much smaller increase. similar sharp rise the rubber price 
derived from the trade statistics and the index the unit value all 
exports prevented the great fall the dollar price rubber be- 
tween those two dates. The prices derived from trade statistics repre- 


October 


Viet-Nam 


May June July Aug 
Prices 
139 WHOLESALE PRICES 
137 Home and Export Goods 
138 138 Cost LIVING 
International Trade 
EXPORTS 
Rubber a 
Rice 
IMPORTS 
VOLUME EXPORTS 
Rubber a 
Rice 
VOLUME IMPORTS 
EXPORT PRICES 
138 137 Rubber a 
Rice 
134 137 137 Rice (B c 
IMPORT PRICES (A) 
146 147 147 IMPORT 


sent the conversion official rates data originally entered foreign 
currency. Their disagreement with the data from wholesale price 
sources indicate that the effective exchange rate 1952 may have been 
higher than 20.6 and that the figures the value trade may too 
low for that year. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for Viet- 
Nam in the June 1961 issue. For capital account entries the agreement 
with the change outstanding amounts. (Jn Millions Viet- 
Namese Piastres): 


1956 1958 1959 1960! 

Goods and Services 11,339 5.184 5,931 5,432 
Exports, fob 1.893 2,009 2,165 3,108 
42 in line 70 1,579 1,932 » 627 2,995 
Adjustment to exchange record data 314 77 ~462 113 
Imports, cif 12.090 6,379 7,610 8,267 
in line 71 7.61 8.125 7,861 
Adjustment to exchange record data 4.47 1,746 251 145 
Services (net 1,142 814 486 27 
Private Donations 914 405 481 262 
Private Capital 226 20 21 102 
Official Donations 9,822 5,648 5.920 6,492 
ICA direct grants (net 8 536 4.356 5,781 
US indirect grants 1,170 992 94 6,492 
Other 116 300 45 
Official and Bank Capital 449 651 495 1,296 
ICA loans 875 667 89 
Net IMF position, line 13 109 18 —18 
Accounts with IBRD and IDA 9 -2 4 
Piastre liabilities to US Government 74 552 143 223 81 
Commercial banks 78 275 26 20 221 
{ssets (increase , line 41 5 115 45 47 210 
Liabilities 83 16 19 27 11 
National Bank foreign assets 

increase 249 196 991 836 1,5 
Payments agreements (net 16 } 17 2 
Line 30 2 211 744 435 1,560 
Adjustment to erclude gold 15 1 158 9 1! 
France deraluation adjustment 385 
Other adjustments 28 64 39 9 16 
Natior Bank Monetary gold 

increase 15 1 158 9 -1 
Net Errors and Omissions 340 65 198 4 —128 


Preliminary 


Government Finance: (Piastres): Holdings the National 
Savings Office are component the Time Deposits liabilities the 
Treasury, and Holdings the Private Sector comprise time and demand 
deposits with the Treasury. The sum these two entries consistent 
with the Treasury Deposits data given scetion above. Holdings 
Foreign Governments are mainly piastre liabilities the arising 
from sales surplus commodities (Foreig 
Currency) held the Export-Import Bank. 
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1961 


1959 


1952 1953 1954 1955 1956 1957 1958 1959 1960 I II Ill 1\ 


: | Dinars per US Dollar 

Gold and Foreign Villions Dollars: 

a 12 13 14 16 18 14 17 10 4 17 10 10 10 

c 14 13 12 14 27 26 25 26 


te 


Monetary Survey Billions of Dinars: 


2 157 139 
22 6] 89 111 110 159 10 | 128 159 
23 ) () O10 1,099 4 16 1,004 1,099 
25 15 16 1 21 25 6s 65 69 80 
= 747 833 011 25 410 242 1 65 58 15 ,452 1,517 1,587 
26 180 156 227 203 241 366 392 177 532 370 374 396 177 
a 0 GR RR 5 5 1 1? 176 132 141 154 176 
b 4 6 ; ) rd 17 7 90 2 56 60 67 
28 313 88 i if is 35 450 486 
b iv i f f 6 85 
29a 140 11] 132 165 152 132 
29d 28 28 7 17 69 67 0 24 10 51 
B ons of Dinar 
4 30 i4 is ) 64 5 0 ) 25 
31 2) 10 60 75 125 13 
+) } iid l 4h) +!) 120 17] 178 
35 41 ) 429 551 709 130 495 523 551 
= 349 1,121 1,152 1,238 31 1,114 186 1,201 1,238 
36 is 6 226 0 8 94 52 489 490 25 594 
a | 70 405 i4 244 266 290 
b sO 156 27 197 140 265 304 344 245 246 259 304 
112 126 148 119 135 137 126 
tkb 16 16 16 l¢ 14 >) 21 29 20 20 20 21 
38c 28 28 25 14 6 8 5 14 
Other Banks Billions Dinars: 
10 29 116 172 270 290 408 244 244 66 290 
41 7 9 6 7 9 
42 ) 7 23 2 83 32 is 25 
. 43a 1 ¢ 104 S5 97 109 124 155 
1i3b 1 ) 61 706 4x6 542 83 621 
107 189 188 190 178 158 
1 47 11 i8 110 255 123 165 213 236 
1 48a 7 13 20 28 44 
1 48b 8 23 13 14 17 19 
P I 49a 41 ) 313 709 430 495 23 951 
19b l 10 i4 4 4 | 5 ; 37 
Investment Billions Dinar 
130 186 179 232 346 487 555 109 128 183 
! c 19 18 69 1 26 19 29 41 30 > 8 10 18 
|! 51 249 329 401 129 i 569 620 758 962 101 174 190 294 
b 176 209 200 4 j - 64 195 60 106 130 00) 
i! a4 5 28 10 18 1 49 8 11 15 31 
Population: 16.3 1950; 18.6 1960, mission The par value 300 dinars per dollar has application 
Exchange Rates: Beginning January 1961, exchange rat the exchange market 
linars per dollar applies most exchange transactions. 
exchange rate 600 dinars per dollar, introduced Febru ary 1961, For description the exchange rate system previously effect, see 
applies exchange receipts from tourism and foreign and diplomat IFS for March 1961 
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End of Period 


300 
632 


End of Pe riod 


38 


2G 


End of Period 


Gold and Foreign Exchange: FOREIGN EXCHANGE refers holdings 
convertible currencies. PAYMENTS AGREEMENTS the sum the 


balances arising favor Yugoslavia from current bilateral payments 
agreements. Balances favor partner countries arising from these 


October 


IV Jan 
300) we 
ot 
37 80 
4 5 
9 43 
23 32 
120 
10 y 
23 36 
11 
149 150 
220 213 
25 111 
, 861 1,809 
532 557 
193 184 
27 138 
247 334 
90 96 
541 457 
257 162 
104 106 
180 189 
188 
58 57 
110 29 
18 30 
153 135 
733 
1,522 
764 
406 
358 
157 
283 
129 
91 
34 
40 
24 
408 406 
6 6 
22 41 
185 186 
706 687 


199 


189 273 
255 174 
59 
23 23 
709 733 
54 5 
293 
87 16 
186 35 
19 2 
330 49 
96 24 
211 
19 9 
39 —7 
15 8 


104 
190 
230 
67 
146 
12 


693 


19D 


1961 
May 


750 


979 
691 


1951 
9 


5 
8184 1,270 
1,682 


Exchange Rates 


PRINCIPAL RATE 


Gold and Foreign Exchange 


NATIONAL BANK 
Gold a 
Foreign Exchange b 
Payments Agreements 

Gross IMF 


Related Data from Other Sources 
DOLLAR ASSETS REPORTED 
Monetary Survey 


FOREIGN ASSETS a20 
Net IMF b20 
CLAIMS GOVERNMENT 
CLAIMS ENTERPRISES 
CLAIMS CONSUMERS 
UNCLASSIFIED ASSETS 25 
Assets = Liabilities = 
MONEY 26 
Currency a 
Deposits Enterprises 
Unclassified Deposits 
Accounts of Investment Funds a 
Consumers’ Savings Deposits b 
RESTRICTED & INACTIVE DEPOSITS 28 
Accounts of Investment Funds a 
Reserve Funds Enterprises 
Other 
a29 
COUNTERPART FUNDS b29 
FOREIGN LIABILITIES c29 
FLOAT «4 d29 
National Bank 
FOREIGN ASSETS 30 
CLAIMS GOVERNMENT 
CLAIMS ENTERPRISES 
CLAIMS CONSUMERS 
CLAIMS ON BANKS 35 
Assets = Liabilities = 
MONETARY LIABILITIES 36 
To: Banks a 


Others b 
QUASI-MONETARY LIABILITIES a37 


RESTRICTED INACTIVE b37 


GOVERNMENT 
COUNTERPART FUNDS d37 
FOREIGN LIABILITIES a38 
IMF AccouNTS b38 
FLOAT c38 


Related Data 
TREASURY IMF 
Other Banks 


CASH 40 
FOREIGN ASSETS 41 
CLAIMS ON GOVERNMENT 42 
CLAIMS ON INVESTMENT FUNDS a43 
CLAIMS ENTERPRISES b43 
CLAIMS CONSUMERS 

Liabilities 
LIABILITIES 
QUASI-MONETARY LIABILITIES 46 
RESTRICTED & INACTIVE DEPOSITS 47 
GOVERNMENT DEPOSITS a48 
FOREIGN LIABILITIES b48 
CREDIT FROM NATIONAL BANK a49 
FLOAT b49 


Investment Funds 


RECEIPTS 
Own Funds of Enterprises a 
Social Funds b 
Grants from Government c 

EXPENDITURE FOR INVESTMENT 51 
Own Funds Enterprises 
Social Funds 
Grants from Government 

REPAYMENTS NET EXPENSES 

Surplus or Deficit (— 53 

BORROWING FROM BANKS 54 

Use or CASH 55 


1955 1956 1957 1958 1959 1960 


45 23 28 16 24 32 
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I Il Ill Feb Mar Apr June July Aug 
300 300 on on an on 
17 21 30 35 45 
10 6 18 37 44 
End of Pe riod : 
4 4 4 11 14 14 14 14 16 17 
i 122 117 125 153 155 148 185 202 
139 165 181 197 190 167 128 100 
1,185 1,164 1,179 1,222 1,247 1,262 1,249 1,278 
87 99 95 102 113 145 145 14 
1,591 1,649 1,697 1,791 1,831 1,851 1,833 1,85 
437 436 485 527 503 519 532 
167 175 180 185 183 209 188 
112 112 123 104 106 
158 168 193 219 216 218 238 
333 $25 269 336 354 338 347 
100 103 106 109 
413 486 489 457 468 478 383 
154 187 220 165 174 180 
83 91 100 103 97 97 103 
173 205 169 189 201 205 220 
145 136 185 207 240 303 
52 16 52 58 67 66 69 
117 112 118 144 150 188 206 
499 507 519 
553 604 658 694 | 1,103 
1,247 1,306 1,386 1 1,485 1 Rs 
564 599 647 735 716 712 808 ’ 
277 312 333 400 392 402 | 514 
287 287 314 335 324 310 288 294 
159 161 153 160 170 109 162 158 
115 110 153 142 165 175 222 236 
106 104 109 91 90 72 70 76 
32 30 30 34 39 40 41 
21 21 21 40 43 43 43 43 45 46 
5 6 s 1 27 3 1 
End Period 
277 312 333 400 392 402 691 514 
22 22 24 35 35 24 23 22 
: a 135 161 176 169 154 133 98 70 
636 657 660 694 715 96146 1,205«6 1,217 
1,195 1,280 1,440 1,454 1,718 2,155 
( ‘ ‘ ‘ ‘ 
150 149 192 179 209 244 260 
254 246 200 276 287 335 294 276 
165 208 224 173 186 206 221 232 
: 30 26 32 65 65 65 69 67 
20 16 22 24 28  ¥ f 25 
553 604 658 694 693 1,103 
23 31 16 16 16 58 32 36 
During Period 
168 243 243 120 
124 162 110 
128 240 263 103 159 
48 87 82 21 48 111 
46 1 39 21 3 13 —51 -16 
—20 —16 —23 —39 —28 
26 25 23 -5 —2 10 90 44 
1952 1953 1954 


1959 

1952 1953 1954 1955 ) 1957 1958 1960 I Il Ill IV 

1953 =100 

60a 100 98 102 103 103 104 104 106 104 104 104 104 

60b 100 104 115 123 141 12 128 139 129 136 129 131 

100 110 116 119 123 125 139 125 128 

62 91 100 13 132 146 170 189 214 246 184 210 213 243 
63 71 100 SS 109 91 

64 100 113 126 132 142 153 163 17 158 162 165 166 


International Trade Villions Dollars 


300 ) 70 246.5 186.0 240.4 256.6 23.8 441.4 4176.6 566.1 99.6 121.1 114.7 141.2 
MPORY 4 71 373.0 395.3 339.4 140.9 474.1 684.9 687.1 826.3 150.3 192.3 170.7 173.9 
200 ee, 1953 100 
73 91 100 SR 105 116 151 1f¢ lf 19 
1953 =100 Indexes 
105 100 102 101 108 104 104 


DEFICIT OR SURPLUS 80 


49 22 34 94 29 27 2 11 
101 588 751 152 178 194 
b 81 140 506 i70 518 657 755 947 161 179 181 
4 c 14 02 73 35 69 36 12 18 
60 19 69 14 40 12 20 34 13 
5 ON as ( ned and d in the N on tl Yu j ibscription to the IMI r to the complex 
f tk Fun lavia juota 120 multiy I y system, it is not p ble to measure the dinar effects of 
r r r rom 721 r ember 1960, from 66 foreign transaction Hence, FOREIGN ASSETS and LIABILITIES are 
, , 0 r 1960 j fron riginal iota 60 mil n ir hown gr The difference bet lars per dollar 
) r und at + reflecte j n te to Mone- 
tary Survey Brazil for valuation problems multiple 
Other Sources: DOLLAR ASSETS REPORTED ten NET ITION the national currency equiva- 
Short-Term Foreign Liabilities reported the page (for the series defined rted the Note the Accounts and 
fferer erage from national data e note gon th page actior f the Fur ¢ lanat ; ment of thi 
n the Monetary Surve er it via isa Type 
Monetary Survey: A n of the accounts of the National intr 
Bank and the Other Bar accounts record facts that are 
from those record her countries and make sCLAIMS GOVERNMENT: The Gove ent entries, Claims 
ela Government and Government Der t r to all levels of Government, 
Federal, Republic, and Commune. Clair Government include the 
Government debt the Bank for foreign exchange liabilities 
resulting from the devaluation « include the effects of the 
exchange premiums and the exchan “nts (see Exchange Rateand 
F< gn Assets 1 Data differ f blished in the Statistical 
Bullet f the nal Bank by tt f the counterpart of 
Sor 1059 and Q 
CLAIMS INVESTMENT (See note Investment Funds 
w-term loan but bank 
loan Since the loans 
their projects, they can- 
and importance of the 
epari ector. CLAIMS 
led 
blen ymparability 
The giro accounts were 


loans are made for 


the account at the 
made on the overdraft 


system and data were available on both the overdraft and the 
borrowers’ debit available statistics record borrowers’ 
debit balances through 1951, overdraft limits for 1952 and 1953, and 
loans for 1954 and subsequent date The differences between over- 


draft limits and borrowers’ debit balances were not large. 


Money: The banks hold a number of different kinds of deposits, 

classified by pu f Payments into and out of each account may be 

made only accordance with the purpose the account. Currency, 

plus the giro accounts enterprises, which may drawn upon for all 

operating purposes, the dep which may 

drawn their current few miscellaneous 

ere classified igs deposits and accounts 

hat are available for Inve r snditure are classified as 

QUASI-MONEY ints that may not be drawn for the time being 

including some the investmer clas RESTRICTED 

AND INACTIVE DEPOSITS ary Survey note, above. 

Other Restricted and Inactive the IMF holdings 

from sales agricultural 

yments through banks the giro 

are sent the bank instead 


re summed. However, bank record and 
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; Government Finance Billions of Dinars: Years ending . 
however, Investment Fund deposits still about one third the agreed amounts and the proceeds are credited 
Before 1957 the accounts were further inflated record- 


1960 1961 Yugoslavia 
I Il Ill IV Jan Feb Mar Apr May June July Aug 
1953 =100 Interest Prices, Production 
PRODUCERS’ PRICES 
104 106 107 108 108 109 109 110 110 -110 Industrial Goods a60 
138 147 140 145 153 159 163 165 170 Agricultural Goods b60 
137 139 139 141 145 149 149 151 154 152 Cost oF LIVING 61 
221 248 243 27: 225 237 261 263 INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 
169 173 177 178 178 179 180 181 INDUSTRIAL EMPLOYMENT 
Millions Dollars International Trade 
117.7 142.7 135.3 170.4 38.2 39.9 41.6 EXPORTS 
216.9 208.7 183.1 217.6 62.7 65.0 66.0 69.6 IMPORTS, cif 
1953 =100 
VOLUME OF EXPORTS 72 
VOLUME IMPORTS 
Price in US Dollars 
EXPORT PRICES 
IMPORT PRICES 
December 31, Calendar Quarters and Months Government Finance 
26 —7 40 31 10 25 21 15 14 DEFICIT | OR SURPLUS 80 
196 237 258 293 24 130 102 91 95 Revenue a 
196 227 228 296 66 98 80 102 S4 Expenditure b 
FINANCING 


check book record agree for both the payor and the payee and there 
therefore no reason for making a float adjustment to the figures for 
money. In making the consolidated statement the difference is carried 
separate liability item. (See note Monetary Survey Korea for 
discussion float banking statistics. 

National Bank: Before 1954 the National Bank was the only bank. 
April and May 1961 almost all credits granted Enterprises were 
transferred Other Banks and the latter were granted additional credit 
the National Bank order finance the operation. 

Other Banks: Establishment of the Other Banks began in 1954 as a 
part of the general program of decentralization of the economic system 
which had begun in 1952. « Further decentralization took place in 1961 
see National Bank). 

Investment Funds: consolidation the accounts all investment 
funds, including those enterprises. The law requires that specified 
amortization charges paid all holders fixed 
social organizations, and government—and that interest plant and 
equipment and certain parts of enterprise earnings be paid by all enter- 
prises. Social Investment Funds at various levels of government are 
financed by allocations out of taxes and from the proceeds of Foreign Aid. 

Grants are also received from the Government and enterprises also 
accumulate funds for their own projects. All investment expenditures 
enterprises are made from these funds. (See Monetary Survey note 
for present and former methods recording these transactions bank- 
ing statistics.) The entry REPAYMENTS NET EXPENSES records 
the difference between the Investment Fund accounts and the banks’ record 
of bank loans and deposits of the Funds. Hence it includes net errors. 
It mostly includes administrative expenses and repayments since the 
available data for receipts and expenditures the Funds not include 
administrative expenses and not include repayments receipts nor 
net them against expenditures. 


Interest, Prices, Production: INTEREST: enterprises must pay 
interest their fixed assets the Investment Funds, well 
moneys borrowed for investment and moneys borrowed for inventory 
and similar purposes. Some investment loans are granted through com- 
petitive bidding in which the offered rate of interest play me role 
However, interest rates for investments and short-term credits are classi- 
fied and large differentials are made favor projects with 
the social plan. Agriculture heavily favored and for some agricultural 
loans the interest rate zero. There one interest rate series whose 
quotation can indicate the changes the whole set interest rates. 

Prices: The index prices Industrial Goods refers producers’ 
selling prices domestic industrial products, weighted with the value 
of sales for the domestic market in 1957. The index of prices of Agri- 
cultural Goods refers producers’ selling prices agricultural 
products, weighted with the value domestic sales 1957. general 
index including both industrial and agricultural prices available. 

Propuction: The index Industrial Production weighted ele- 
ments the cost production (wages and depreciation) instead 
value added (wages, depreciation, interest, and profits) because there are 
large and changing differences in profit rates between industries. The 
index of Agricultural Production covers about 90 per cent of the value 
agricultural output, weighted the value output 1953-55. 

International Trade: Data are given dollars. Values are 
declared customs foreign currency and, for the purpose customs 
statistics, converted into nominal dinars the official rate (300 dinars 
per dollar beginning data dollars are made recon- 
verting the data the official rate. Owing the complex multiple 
currency system difficult determine the dinar value exports and 
imports, i.e., the value exports prices received exporters and the 
value imports prices paid importers. 


October 


The Volume and Price indexes exports and imports are chain-linked 
indexes. The volume indexes are made from Laspeyres indexes with pre- 
ceding year weights. The price indexes are the corresponding Paasche 
indexes. The price indexes measure changes dollar prices. 
information available changes dinar prices 


PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding, with corresponding data the page for 


Yugoslavia in the June 1961 issue. For capital account entries the 
agreement is with the change in outstanding amounts. (Jn Millions of 
US Dollars): 
1957 1958 1959 1960 

Goods and Services 213.4 183.7 169.2 214.5 
4a in line 7 95.1 b41.4 ,76.6 566.9 
Difference 19.9 7.8 
Imports, cif 698.9 —704.2 
4a in line 71 684.9 687.1 827.3 
Difference 14.0 17.1 17.9 
Foreign travel (net 3.6 6.1 6.9 
Transportation: credit 721 62 3 
Transportation: debit 25.0 25 6) 44.4 
Investment income (net 8.2 10.3 11.8 
Other (net 11.4 10.8 16.5 
Private Donations 51.5 41.2 35.2 
Private Capital 
Official Donations 56.7 43.8 48.6 33.1 
Reparations 51.7 40.2 33.0 23.6 
Tripartite aid 4.9 2 4 f 
Other (net 3.4 
Official and Bank Capital 110.1 107.7 94.2 146.2 
Official loans received 12.7 23.4 11.4 2.1 
Official repayments 6.6 11.1 15.6 } 13.9 
Payments for nationalized property 4.06 7.2 4.0 
IBRD and IDA dollar subseription 5 
Net IMF position, line 12 9.0 22.9 1.5 13.5 
Payments agreements (net 9.0 19.6 12.3 5.2 
Bank credits received 4.1 23.0 3.3 26.1 
Government trade credits (net 2 1.0 9.1 
Shortserm lia ties to US. Government 112.1 78.0 85.4 135.94 
Other foreign liabilities 3 4.0 1.8 
Other foreign assets (increase 4.1 4.7 5.1 
Monetary gold (increase , line 10a 4.0 3.4 7.3 5.2 
Net Errors and Omissions 2.4 19.3 14.8 ¢ 

Preliminary ' Including grants received in settlement of similar prewar, wartime 
and postwar claims Arising from purchases of U.S. surplus agricultural commodities 
‘ Net errors and omissions are included with official short-term capital Includes $.5 


million dollars for purchase of IBRD securities 


Government Finance: Revenue and Expenditure data refer to cash 
transactions of the Government on all levels and the Social Insurance 
System and are derived from their accounts with the banks. The Social 
Insurance System organized independent agency, but its ac- 
counts are consolidated with those the Government. Government 
contributions the Social Insurance for the insurance its employees 
amounted approximately 13, 22, 27, 30, 35, 40, and billion dinars 
for years 1953 through 1960. Transactions originating foreign aid 
programs are not shown in Yugoslav Government finance statistics. 
Releases from Counterpart Funds are used finance specific investment 
projects not considered Government expenditures. Other Net 
Receipts: comprise net nonbudgetary receipts and expenditures all 
levels Government and include errors and omissions and timing 
discrepancies the accounts the government and the Social Insurance. 

Restricted Deposits refers the sum changes government de- 
posits and Social Insurance deposits which are included the Other 
Restricted and Inactive Deposits the Monetary Survey. Use 
Cash Balances represents changes government deposits and Social 
Insurance deposits contained Unclassified Money the Monetary 
Survey. 
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AFGHANISTAN 


Years Beginning March 
1954 1955 1956 1957 
Exchang Rates Afghanis per Dollar: End 


RATES 


Exports 21.60 21.60 21.60 21.¢ 
Cotton, Exports 6.40 26.4 
Other Export Rat 41.87 53.25 42.40- 42.40 
SELLING 
7.01 17.01 
) 25 ) 
Preferential Import Rates 21.26- 22.25- 22.2 
32 . 37 32 .37 y4 
FREE 1.87 2.50 2.00 
Gold and Foreign Exchange Dollars: End Period 
a G la 10 
b Foreign Exct 1Z.2 16.7 18.7 24 


Monetary Survey Afghar End Period 
21 CLAIMS ON GOVERNMENT 610 686 706 
CLAIMS PRIVATE SECTOR 1,747 2,162 2,401 2,512 
23 UNCLASSIFIED ASSETS. . : 21 8 18 
3,458 4,012 4,416 4,858 
2,287 2,521 2,69 
Which: Currency 1,16 1,450 1,746 1,851 


GOVERNMENT DEPOSITS 425 679 
aL. ACCOUNTS 1,019 1,111 1,249 1,309 
UNCLASSIFIED LIABILITIES 118 123 


Bank of Afghanistan Millions of Afghanis: End of Period 
30 FOREIGN ASSETS 4 1,022 1,142 1,296 1,586 
CLAIMS GOVERNMENT 583 653 664 684 
CLAIMS PRIVATE SECTOR 954 1,343 
33. CLAIMS ON BANKS 4 77 R5 
2 Asset Liahilitie 2,561 2,961 3, 343 3,704 
LIABILITIES 2,114 2,413 2,710 3,147 
a To: Banks 221 oI 119 110 
b Pr Sector 1,372 1,927 2,190 2,392 
c Governmer 401 645 
1,328 1,530 1,824 1,932 
Deposits 882 886 1,215 
36 CAPITAL ACCOUNTS 334 82 447 433 
Related Data 


Deposit Money Banks Afghanis: End Period 


40 CASH 233 93 119 110 
2 CLAIMS ON GOVERNMENT 12 6 6 ) 
CLAIMS PRIVATE SECTOR 1,100 1,168 
Assets Liabilities 1,102 1,129 1,253 
ACCOUNTS 685 729 802 876 
Prices 1954 =1 
LIVING 100 104 122 


International Trade Millions Afghanis 


1,440 1,452 1,500 1,984 
Fruits 547 537 506 676 
Fur skins 810 298 896 193 
Cotton 247 141 189 
188 248 152 

1,027 1,255 1,624 1,966 
The Afg r i erefore all end of period 
ain the f the wing r 


Population: million 


structure 
ig rates 


Exchange Rates: The exchange system com 


multiple rates consisting 


for exp karakul, cotton, and wool, and fluctuating free rate which 
rasan rate other imports and exports (sesar 

ns, goatskins, carpets, flaxseed, casings The official 
284 


buying rates 20.00 and 28.00 afghanis per dollar have limited 
and are used mainly in combination to derive the effective 
on, and wool. Prior October 1958, 
these effective rates had been 21.60 afghanis per dollar for wool exports 
80:20 per cent of the 20 and 28 rates), and 26.40 afghanis for cotton 
and wool (20:80 per cent). The effective rates for other exports are derived 
mixing the basic rates and the free rate various proportions. The 
f 5 afgl ir applies to certain govern- 


ment afghanis, imports sugar, gasoline, 
and 28.35 afghanis has direct 
applic: rts industrial equipment, cotton 
invisible transactions are made 
nis per dollar. Hence the effective rate 
for the anis per All other imports are 


Gold and Foreign Exchange: The data not inelude the Bank 
Afghanistan's silver holdings (9.3 n llarsin March 1955, 1956, and 
paid mid-1955 the 
ion). FOREIGN EXCHANGE 
ith the USSR. Gross IMF 
Note the Accounts and 


22.5 million dollar 


al tan qi 


ber 1960. 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
Short-Term Foreign Liabilities reported the page 


data see note that page). 


or 


the accounts the Bank 
the Deposit Money Banks. 
itution icultural Bank, the Industrial 
Devel nen ank, Mortgage Bank; these not have sizable 
and are therefore not included banks 
data cover all the dates for which 
are present FOREIGN ASSETS include the Bank 
Afghanistan silver holding line CLAIMS 
PRIVATE SECTOR 693 million afghanis 
government nunicipalities (as March 1955 
inancial institutions listed above 


imount 


lg 1958) as well 
hat are r ary system. Asset Liahilities 
the sum ections below, plus Monetary 


coin, less C 
MONEY con 
dep its 


Deposit Money Banks 
the public, plus demand 
nent corporations, and munici- 
Money Banks 


the bank issue 
ubstantial commer- 


Bank Afghanistan: The bank, 
and the t bank in Afghani 


cial bar FOREIGN ilver; note 

ne 20 
Deposit Money Banks: Millie (deposit liabilities 179 
million afghanis March 195 Pashtany Tejaraty Bank (161 
llion The Banke Millie tablished commercial bank, 
major part whose business past been investment banking, 
that has accepte ubscriptions which have been in- 
vested long-term industrial development. This reflects 
entries Private Sector and Capital Accounts 


weighted average 


tof 
1s, 


Prices: The Cost LIVING index 


retail price relatives which relate 


International Trade: EXPORTS are home produced goods, and IMPORTS 
are all imports Both ved from customs record The 
valuations are not known. Some 


ARGENTINA Continued from Country Pages. 


Mortgage Bonds issued the Central Bank, and small amount 
sundry pri leposits at the Central Bank that the Bank classifies as 
nonmonetary (not shown separately the Central Bank section 


Central Bank: CLAIMS ON COMMERCIAL BANKS represent before 1957 
advances made the Commercial Banks for relending the rest the 
economy. From 1957 they represent more traditional type borrow- 
ing the rcial Concurrently, the MONETARY LIA- 
BILITIES BANKS represent before 1957 redeposits Commercial Banks 
with the Central Bank. From 1957 they represent reserve deposits (in- 
luding frozen deposits) and currency holdings the Commercial Banks 


cluall 
Monetary Survey note banking reform 


1961 


ig 


Related Data from Other Source 
a, laims on Banks and the (¢ 
prises notes and coin the 
the private sector, 
the Central Bank and Dep 
trade probably unreported. 
two official basic rates, 


Commercial Banks: These comprise about one hundred banking insti- 
tutions having widely varying attributes. The state Bank the 
Nation has assets amounting one third all commercial bank assets 
and there are extremes size amongst the other banks the system. 
Some banks are owned states municipalities, others are domestic 
ban ks, and some are branches foreign banks. Some banks have nation- 
wide branches: others are unit banks. FOREIGN ASSETS shown are 
net foreign liabilities; the data not describe the monetary effects 
the banks’ foreign transactions (see note Monetary Survey above 
cription CASH and CREDIT FROM THE CENTRAL BANK see 
note Central Bank above. 


Prices and Production: The Wholesale Price Index includes domestic 
goods and nonagricultural imported goods weighted the value 
production 1953 for agriculture, forestry, and fishing, the 
1953 industrial census for the nonagricultural domestic goods, and 
registered imports 1953 for imported goods. Import goods account for 
1.8 per cent the weight. The index Cost LIVING refers the 1948 
budget family industrial workers Buenos Aires. Rent and 
electricity with weight 16.7 per cent 1943 have increased about 
per cent with respect prewar. 1957 rent has weight about 
per cent the aggregate expenditure. The index refers 
the average gross monthly earnings all industrial workers. The 
December data include large regular bonus. 


The index INDUSTRIAL PRODUCTION includes utilities and 
mining. The major groups are combined into the general index their 
1943 net value production. The index EMPLOYMENT refers 
manufacturing industries. 


International Trade: For country with multiple exchange rates, 
the price structure not linked directly the price structure 
the rest the world. Hence the incomes exporters and the expendi- 
tures importers may not measured from the foreign exchange pro- 
ceeds and foreign exchange cost imports. Also, relative 
changes the currency receipts exporters, and payments 
importers, may different from the relative changes the associated 
foreign exchange receipts and payments. Thus, for Argentina, 1956 
the peso income exporters was approximately equal the peso 
expenditure importers, while the foreign exchange cost imports was 
approximately one-fifth more than the foreign exchange proceeds 
exports. The peso income exporters 1957 was approximately one- 
fifth larger than 1956 while the foreign exchange value exports was 
almost the same both years. the same time, the peso expenditure 
importers 1957 was approximately two-thirds larger than 1956 
while the foreign exchange cost imports was only about one-seventh 
higher. Consequently, for countries with multiple exchange rates, 
desirable measure the values exports and imports terms both 
the currency receipts exporters expenditures im- 
porters the one hand, and the foreign exchange proceeds exports 
and costs of import s; on the other hand. 


For Argentina, and data are presented terms 
both Pesos and Dollars. The peso values are calculated and published 
the Argentine National Statistical Office. They are based foreign 
currency values declared customs. The peso value calculated 
for each shipment applying the official and free market rates 
appropriate for each transaction. (See notes Exchange Rate section. 
However, export surcharges are not deducted from, import surcharges 
added to, the peso values Also the data for cereal exports 
are the receipts realized the government rather than the payments 
the government for the purchase cereals for export. 


Exports and imports cover exports home produced goods and im- 
ports for home use. 


The indexes trade and the indexes VOLUME Exports Meat, 
Wool, and Hides are Laspeyres indexes with 1956 dollar weights. The 
following Paasche price indexes expressed dollars are also pub- 
lished Argentina: 


1951 1952 1953 1954 1955 1956 1957 1958 1959 


Exports 117 103 100 8&5 R7 81 78 74 73 


Before 1951 the volume indexes are linked similar indexes made 
with 1950 peso weights. index volume Linseed combines 
linseed oil and linseed with 1953 dollar weights. From 1955 there 
have been exports linseed. The commodity prices are unit values 
exports. Corned Beef and Chilled Beef represent about and 
per cent the dollar value meat exports 1956. The price 
Wool refers greasy representing about per cent the 
dollar value wool exports 1956. The price Hides refers 
“cattle representing about per cent the dollar value hides 
exports 1956. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, 
except for rounding, with corresponding data the page 
for Argentina the December 1960 issue. For capital account entries 
the agreement is with the change in outstanding amounts. The entries 
for private capital include the differences between the trade returns and 


October 


exchange record figures for exports and imports. (In Millions 
Dollars 
1955 1956 1957 1958 1959 

Cloods and Services 238.8 129.1 300.5 256.1 13.7 
Exports, fob, line 72 928 . € 943.8 974.8 993.9 1,009.0 
Transportation and insurance (net 40.6 62.0 47.3 
Investment income (net 21.2 16.6 12.6 Th! 10.3 
Other (net 14.2 9.3 1 19 1.1 
Private Donations 2.3 20 2.2 3.3 3.2 
Private Capital 31.5 201.2 61.2 12.2 54.7 
Official Donations 1 5 
Official and Bank Capital 176.0 3 138.8 269.5 82.9 
LONG-TERM CaPITAl 
Subscription to IBRD, IFC, and 

IADB 10.0 1.8 
US loans 41.6 61.0 134.4 
Repayments 14.4 10.3 11.8 11.8 11.4 
Other 244.8 13.6 12 2.0 
SHORT-TERM CAPITAl 
Net IMF position, line 14 7.5 75.0 10.0 
Central Bank liabilities 122.6 242.0 1 8 24.0 
As derived from line 11 107.7 6.1 95.7 60.1 ‘3 
4djustment 14.9 185.9 19.9 6.7 7.8 
Central Banks assets (increase 67.8 72.1 2.0 87.9 221.5 
42 derived from line 10b 67.2 72.3 90.0 
1< tment for Claims on Spain é 4.7 Pam 
Oth Adjustment 7 
Monetary gold (increase , line 10a 147.4 98.4 66.2 3.4 
Net Errors and Omissions 34.0 70.4 102.7 2.0 17.2 


Preliminary 


National Income: See notes Ireland. The figures are official esti- 
mates; they are not adjusted for international comparability. 


AUSTRALIA Continued from Country Pages. 


Government Finance: Consolidated cash accounts the Common- 
wealth Government and its separate funds and agencies. Revenue and 
Expenditure include transfers States income taxes collected 
their behalf. Commonwealth Government borrowings behalf 
State governments are not included the Net Borrowing and data. 
The Commonwealth Government Debt usually reported would exceed 
the amounts shown the amount social security and other intra- 
government holdings (259, 343, 464, 510, 609, 692, 769, 851, 828, 741, and 
690 million pounds from 1950 through 1960). The dis 
tween Net Foreign Currency Borrowing and corresponding changes 
Foreign Currency Debt are due changes the exchange rates applied 
expressing the foreign currency debt terms Australian pounds 
Use Cash Balances includes changes Trust Fund holdings non- 
Commonwealth Government securiti Related Data: COMMONWEALTH 
AND STATES: The debt ownership distribution covers debt the Com- 
monwealth Government and State Government. Differences between 
holdings the Reserve Bank given here and Claims Government 
reported money and banking the country page arise be- 
cause the latter, data are the average the Bank’s holdings securi- 
ties Wednesdays June book values and include small amounts 
det redeemable foreign curre ney, the debt data are holdings 
June and cover pound debt only Holdings Deposit 
Money Banks (Check-Paying Banks Savings Banks) are par values 
debt held June 30. Claims Government Check-Paying 
Banks are book values and the average Wednesdays during the month. 
Claims Government Savings Banks are book values the last 
business day June, hence, the small between Deposit 
Money Banks’ holdings government debt reported here and the sum 
the Clairns Government the Deposit Money Bank section. 
Insurance Company balance sheet data reported are the 
end company financial years and Claims Government are book 
values companies’ security holdings while the debt figures are 
June and are par values. Foreign Currency the total 
Commonwealth and State Government Debt. (See note Burma: 
Government Finance. 


National Income: See notes to Ireland. The figures are official estimates 
adjusted conform definitions. Government Deficit Surplus 
refers the accounts the Commonwealth, State, and local govern- 
ments, including the semigovernmental agencies while the data the 
Government Finance section refer the Commonwealth Government 
only. the deficits state and local governments, measured 
changes their debt balances reported are combined with the 
IFS data for Commonwealth Government surpluses, the resulting deficit 
figures (106, 128, 157, 186, 178, 151, 140, and for 1950 through 1957 
agree reasonably well with the National Income data. The remaining 
discrepancies are due primarily differences the treatment lending 
the two sets data. the Government Finance accounts 
included expenditure; the national income accounts lending 
offset to borrowing. 


BELGIUM-LUXEMBOURG Continued from Country Pages 


are averages the monthly data. The indexes are weighted the 
market value shares all companies included, omitting the 
lation for any period shares companies changing their capitalization 
during the period. Market values and the weights are adjusted each 
year. This marks minor technical revision the index 


= 
| 
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PRICES 


Home Goops 


AGEFI 


EMPLOYMENT 


International Trade: 


EXPORTS 


e Te xp rt 


IMPORTS are dir 


PAYMENTS: 
ferences to JFS lin 


C,oeds and Services 


Private Capital 
Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


Government Finance: The data are compiled adjusting 
Ministry ata Treasury cash transactions 
the Treasury rather than 
leficit the Treasury and hence 
expenditure and the 
component finance from 
made the assump- 
nsolidated debt as re ported 
Research Institute the 
nparable the Ministry 
and that for the quarterly 
I gI ated from the com- 
borrowing and Ministry data 
k imation method necessarily 
and commissions and other 
igures. Treasury 
made available 
reasury agencies and institutions 
government consolidation. (Franes 
ties for war damages and 
utili 


ranteed the governmer these official 
ire not ered by th ‘e account There 
re therefore re ncies between the period to period changes in total 


The Clain Government the National Bank line 31) and 


ernment debt reported here differ because the banking 
lata include holding government coin the national bank and 
certain other small not covered official debt statements, e.g., 
liability the Bank arising from transactions with 
Inte Fund. Discrepancies between Commercial 


and similar figure 


given here are due valu nee addition the banking 
ita include claims overseas territories and claim 
official entities whose debt not included official debt statements 

See note Burma: Government 

National Income: Belgium: See notes Ireland. The data are 
reassembled the estimates prepared the 
ersite Libre de Br o UN definitions Luxem- 
bourg: See notes t are compiled by JFS from 


BRAZIL Continued from Country 


Net IMF the national currency equivalent the serie 
fined and reported the Accounts and Transactions 
Fund. For expla atment this item the Mone- 
iry Survey, see note Type country, but the 


entities form the Monetary 
Accounts have been consolidated 


ites, municipalties, government 

nterprises, and social security account Assets Liabilities the sum 
the com] irable items in the ections below le claims between the 
Monetary Authorities and the Commercial the sum 
the Monetary the Monetar ithorities the Private 


Sector and Official Entities, and the Sight and Short-term Deposits the 
Commercial Bank QUASI-MONEY comprises the Quasi-Monetary lia- 


the Monetary Authorities and Long-Term Deposits with the 


Commercial Bank GOVERNMENT DEPOSITS are nearly 
because the Government operates primarily overdraft basis with 


ASSETS and UNCLASSIFIED LIABILITIES are relatively 
Bank components are not 


Related Data: BANK CLEARINGS are monthly totals and averages 
monthly tota all checks (See note Monetary Survey 


the Netherlands for descript 
Netherlands for 


ank Brazil; amounts equal the 
ry; small amounts government 
owned the Bank that 
price stabilization 


program. CLAIMS SECTOR arise almost entirely from the 
the Bank mmercial bank. QUASI-MONETARY 

arising from the Bank 

activities comme deposits with the Bank trust 


orders. DEPOSITS FOR EXCHANGE are deposits made 
Brazilian importers the credit foreign suppliers. They are held 


1961 


Prices: the Belgium index computed the rmer EPU are included other long-term Assets the National 
Bank, other than EI cre ance i moneta gold, are combined with assets of 
Na nal Ir ite of Stati c Itisa geometric average ol price rela- the commere ank 
tive elected provide rough weights the number quotatior 
Selections were made without regard to the distinction between export, 
mport, and other The indexes 
IMPORT PRICES, series (line 76) are computed the Ministry 
Econon They are also geometric average price relative 
The Belgium Cost LIVING index excludes rent and 
Belgian publications index retail price unweighted 
average of prices of 56 commoditie n 62 towr Re ndex of Cost 
LIVING including rent compiled the University Louvain. 
indexes not differ significantly. The Cost LIVIN 
ndex excludes rent and weighted with estimated family expendi- 
ndustry, derived from the ratio payroll hours worked 
INDUSTRIAL PRODUCTION: Four indexes are available 
1953 1954 1955 1956 1957 1958 1959 
EFI x 1 2 ‘ 
: The Louvain index (series A) is weighted by value added in 1953 ? and 
before 1953 by value added in 1936 38. The Statistical Bureau index 
eries weighted employment 1953 ind linked 1953 
with the former series the Ministry Economic Affairs which 
weighted employment 1938. the Louvain index, metal manu 
facturing measured units produced while the Statistical Bureau 
ndex it is measuged_by hours worked The index of the Federation of Debt (Frar ind the Net Borrowing entries above 
Industries ndex measure production with raw material 
nputs and hours worked and are weighted The 
beginning 1953. Before 1953 the index was compiled ECE fror 
national indexes for separate industries Annual data before 1953 
refer June The Industrial Production index covers 
most iron and steel have per cent the weights. Weight 
refer 1947 value added. The index adjusted for number working 
data refer the 
customs union. Before 1956 trade totals are adjusted exclude small 
amounts gold. include only that have pre 
viously cleared customs import ect imports for 
ise plus withdrawals from customs warehouses. The indexes EXPORT 
PRICES and IMPORT PRICES, series are Paasche indexes derived fror 
Laspeyres volume indexes made with 1953 weights and valu 
The annual indexe volume, but ind 
juarterly volume indexes not agree with annual indexe 
BALANCE summarized from the IMI 
Yearbook stater lines indicate agreement, except 
for rounding, with corresponding data the page for 
Belgium-Luxembourg the March 1961 issue. For net IMF position 
the agreement with the change outstanding amount InB 
Belgian Francs): 
First Half 
f 1957 1958 1959 1959 1960 
ig! Export 166.9 157.9 171.2 R08 4 t 
Authoriti ection. Hence the IMF 
\ 
rt 161 414 7 + 44 
I estr come t 4.2 
x r t ‘ 7 7 
3 
7 13.4 5 1.5 4.5 UNCLASSIFIED 
I T mw Cat ma before 1951 
Other g-term ca 1.4 2 1.9 aVallabDle 
SHORT-TERM 
Net 
ties to IBI 4 
Ne 4 to I an 5 1.1 1.6 
Other foreig bank debits and clearing statistics 
= f the N al Bank 1 1.6) 
the commercia Monetary Authorities: CLAIMS GOVERNMENT comprise the over- 
Monetary currency issued 
Belgia rar s excluded from the table I iidation repayr ts of 


the name the foreigner pending the transfer foreign exchange the 
Bank Brazil. FOREIGN LIABILITIES are deposits with the Bank 
foreign banks, including some Blocked Deposits. Starting with the 
second quarter 1953, they include the Export-Import Bank loan 
Brazil (originally 5.5 billion cruzeiros). 


Commercial Banks: DEPOSITS OFFICIAL ENTITIES include small 
amounts due the Government. Assets differs from the 
balance sheet total because foreign assets and liabilities are shown gross 
instead net. 


Insurance Institutions: Data refer domestic business Brazilian 
and foreign life and casualty companies, including the Reinsurance 
Institute and Brazilian capitalization companies. The capitalization 
companies included the data cover about per cent capitalization 
company assets. Life and capitalization company assets are about 
per cent total assets reported Quarterly data not include 
capitalization companies. 


Interest, Prices: DISCOUNT RATE the rate which the Bank 
Brazil eligible commercial paper for Commercial Banks. 
Lower rates exist for agricultural lien contracts per cent since May 
1955) and Treasury notes per cent since November 1955). The 
amount credit extended Commercial Banks ordinarily large. 


PRICES: The indexes WHOLESALE refer all goods, without 
regard the distinction between exports, imports, and other commodi- 
ties, but are calculated with and without the price coffee. The coffee 
price included 61a similar that line 76a. The Cost 
LIVING index weighted according the expenditure wage 
earners Sao Paulo. Another index referring Rio Janeiro also 
available; however the two indexes are not significantly different. 


International Trade: Since the establishment the complex exchange 
rate system 1953, statistics trade have been published the 
Ministry Finance dollars and cruzeiros. Both series are given 
IFS. The data dollars are intended measure the foreign 
exchange earnings exports and foreign exchange expenditures for 
imports. The data cruzeiros are intended provide measure the 
national currency proceeds exporters and the national currency 
expenditures importers considering the rates applicable each 
transaction. division the cruzeiro series the dollar series pro- 
vides weighted average the effective rates for all transactions all 
currencies. appreciable volume imports low nonauction rates 
tends hold the effective import rate considerably below the level 
the auction certificate rates. This measurement may also lag somewhat 
behind the rise rates the market because the time factor between 
the purchase exchange and the completion and documentation the 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding, with corresponding data the page for Brazil 


the April 1961 issues. For capital account entries the agreement 
with the change outstanding amounts. Millions Dollars 
1957 1958 1959 1960 
Goods and Services 285 264 340 456 
Exports, fob, line 1,392 1,282 1,270 
Imports, fob 1,179 1,210 
in line 73 1,374 
Adjustments: Freight, insurance, and 1.26 
” 
Transportation: credit 44 40 
Transportation: debit 167 136 127 
Investment income (net 126 108 149 
Other (ne 150 118 17¢ 
Private Donations 17 9 10 14 
Private Capital 328 221 201 310 
Foreign direct ent 129 158 
Export-Import Bank loans (net 
Deferred payments (net 10 11 
Other 110 62 ) 
Official Donations 5 6 ‘ 


Official and Bank Capital 


LONG-TERM CAPITAL 
Official loans received 
Amortization 

Other 


SHORT-TERM CAPITAL 

Net IMF position, line 16 

Payments agreement liabilities 

Commercial bank liabilities to official and 
bank, line /3 

Other liabilities to official and bank 

Liabilities to private foreigners 

Payments agreement assets, part of line 1 

Other Bank of Brazil assets, part of line ! 

ial assets 
Commercial bank assets, | 
Monetary gold (increase 


Net Errors and Omissions 140 


Preliminary Official donations are included with private donations 


repayments of sterling arrears are shown as deferred payments in private capital 


October 


shipment. Effective weighted export and import rates, cruzeiros 
per dollar, determined from dollar and cruzeiro trade statistics: 


Exports Imports Exports Imports 
1953 Oct Dec 28.30 19.68 1958 Jan Mar 45.74 61.70 
1954 27.51 $3.82 Apr June 16.95 68.00 
1955 18.31 16.09 July Sept 55.49 76.46 
1956 10.18 58.08 Oct Dec >. 52 93.39 
1957 48.59 58.09 1959 Jan Mar 72.46 5.72 
1958 51.29 16.37 Apr Jun 83.58 6.55 
1959 85.38 117.37 July /Sept 90.77 10 
1960 115.96 37.62 Oct Dee 92 68 


1960 Jan Mar 
Apr June 
July ‘Sept 


Oct Dee 


From 1952 October 1953, the factor for trade 
tatisties 18.50 per dollar. EXPORTS comprise home produced 
goods only; include direct imports for home use plus entries 
into customs warehouses. 


The indexes trade are Laspeyres with 1948 weights. 
cover about per cent the value exports. IMPORTS cover only 
per cent the value imports and include mainly foodstuffs and raw 
materials. Wheat, for example, which represented about per cent 
1948 imports, has about per cent the weights the import in- 
dexes and this largely explains the great decline the dollar import 
price index from 1953 to 1954. 


For description series prices major export commodities, see 
the table Prices Major World Trade Commodities. 


Government Finance: DEBT: The small discrepancies between holdings 
Monetary Authorities and Claims Government Section above 
are due valuation differences debtor and creditor accounts. (See 
note Burma: Government Finance. 


National Income: See notes Ireland. The figures are official 
estimates and are not internationally comparable. 


CANADA Continued from Country Pages 


Interest, Prices, Production: DiscoUNT RATE the minimum rate 
which the Bank Canada prepared make! oans advances. Such 
credits have occasionally been granted Chartered Banks, and 
larger scale the money market, i.e., selected group Canadian 
Government security dealers. practice, loans are made the form 
purchase and resale agreements respect Canadian Government 
securities. Since November 1956, the rate has been determined 
weekly one per cent above the latest average tender rate for 91- 
day Treasury bills. November 1956, fixed rate was quoted 
Changes made this rate before 1950 were last recorded the July 1958 
issue. Those made between 1950 and October 1956 were follows (in 
per cent per annum): 


October 17, 1950 2 00 November 18, 1955 2.75 

February 14, 1955 1.50 April 4, 1956 +00 

August 5, 1955 2.00 August 9, 1956 3.25 

October 12, 1955 2.25 October 17, 1956 $50 
. 


TREASURY BILL RATE: Weighted average the tender rate new 
3-month bills issued every Thursday; before 1955 weighted averages 
all bills issued; before 1953 averages for mid-month issues. Gov- 
ERNMENT BOND YIELD the average yield Wednesday quotations for 
per cent bonds maturing March 15, Before 1957 the 
average yield bonds maturing October 1979. Before 1955 
the theoretical yield government bonds maturing years, 
read from schedule yields selected bonds mid-month. Quarterly 
and annual data for Treasury Bill Rate and Government Bond Yield are 
averages monthly data. SHARE Averages Thursday 
quotations Montreal and Toronto and and months averages 
thereof. The indexes are weighted the value shares outstanding, 
and adjusted annual intervals for share dividends, rights, similar 
actions. 


Prices: The index WHOLESALE refers all goods, without 
regard the distinction between exports, imports, and other commodi- 
ties. Finished goods, semifinished goods, and raw materials have weights 
proportionate the gross value their transactions. Hence, the index 
tends measure the the equation exchange: MV=Pt. The 
weights refer 1935-39. Beginning January 1961 the index 
LIVING weighted according the 1957 expenditure for goods and 
services; prior to that the index is weighted according to the 1947-1949 
expenditure for goods and services families living cities with 
population of at least 30,000. The index of WAGEs is derived from total 
factory payrolls and total number hours worked. 


PRODUCTION: The index INDUSTRIAL PRODUCTION excludes construc- 
tion, but includes public utilities and mining. Weights refer 1949. 
Monthly data are adjusted for number working days and for seasonal 
variation. The index AGRICULTURAL PRODUCTION refers net farm 
production with 1935/39 weights. Monthly data EMPLOYMENT are 
adjusted for number working days and for seasonal variation. 
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112.95 135.05 
115.74 144.90 
126.82 143.62 
| 
Pe 109 257 136 144 
84 oR 148 165 
150 169 171 SAS 
1 1 2 
20 15 
42 17 40) 
24 336 
83 $8 111 
18 1 3 
20 16 
b 155 42 13 
1 2 
1 1 40 
ee 211 5 16 
Official 


International Trade: Exports refer home produced goods, and 
IMPORTS are imports for home use (see note 


data Exports include supplies and hence are larger than the 
the Canadian Customs authorities follows (in 
millions of d ir 
1952 1953 1954 1955 1956 1957 1958 1959 1960 
IFS Tota 4,438 4,334 4,128 4,494 4,94 
Quarterly exports defense supplies have been distributed evenly 
montt The indexes not include defense The 
Laspeyres indexes weighted 1948 The 
series from wholesale and retail price record 
ed States where no suitable unit i re 
sr ented by ict il ite price erie 


the imp 
aVallabie annually, are very 
1950 1951 1953 1954 1955 1956 
Export 1 8 1 
Import 112 101 
The Volume indexes are Paasche indexes derived from the 
indexes export and import prices and the customs i.e., the 
data excluding defense supplies). comparable peyres indexes 
| 7 


IFS from the Paasche price indexes and the value trade 


1950 1951 1952 1953 1954 1955 1956 1957 
Ex 9 101 101 109 1 


Wheat the value and volume series inc 
volume index wheat combines wheat and flour the 
values 1948. The price series for wheat refers Manito 
fob Fort William and Port store. The 
price compared with the commercial 


Canadian dollars per bushel 


IWA 1.9 1.768 1.84 
Non-IWA 2.076 2.301 2.2 

The price index Newsprint refers newsprint fob Canadian mil 
The quantity figures for Wood refer planks, boards and pulpw 

compri about per cent the total value 1948. The 
Wood Pulp refers the unit value bleached 
pulp, constituting about per cent total wood pulp exports 1948 
small amount paper products are included the value Wood 


exports. 


PAYMENTS: The data are summarized from the IMF 
statement. References lines indicate agreement, except 
occasionally for rounding and/or conversion, with corresponding data on 
the page for Canada 


ain the July 1961 issue. 


For capital account entri¢ 


the agreement the change outstanding amounts. 
fla D Jan-Mar 
1958 1959 1960 1960 1961 

Goods and Services 1,030 1,368 1.133 298 329 
Exports 4.887 149 400 «1.2831, 261 
De ) 
S ers’ j 
I o 066 7 ik 1 7 1.269 
F« gn tra ‘1 41 f 
Foreign tra ye 1 
Ir cred 1&3 1 
Ir con ¢ ¢ 14 
Other t 264 ) 6s 
Private Donations 55 79 20 0 
Private Capital 1,053 1,482 1,113 308 4169 
Foreign direct estment in Canada 42 f 
New Canadian private securit sues 601 651 6F 19 n 
Retirer of ¢ ate secur 133 68 
Ir ac g anad 

securities RR 201 1 44 
Other lk 4 113 4 
Short-term capital* 122 264 a8 | 1 
Official Donations 53 71 58 10 i2 
Official Capital 78 i2 157 20 108 
LONG-TERM CAPITA 
Drawing on 

vat 4 
Repayme a exte i 
New Government issues and retirement 


net 51 4 26 i2 
SHort-TeRM CAPITA 
Net IMF positior née 


Other a ties 106 11 
fic t nd monectar 
Official assets and netary gold 

nerease 109 


Net Errors and Omissions 


Goods and rvies aid (142 

es fcr 1958 ar 
’ | one exe he « 

, if ht 
ponding gra a (anada 
exports and that cou are included 
with “other” g re clu with officia 
ca A t ‘ r and 
o ns, offic ents 1 g 
rm cag are e balance of pa 
es r are adia 
lollar cy and ¢ 

yt ect g ate 

Cana a 


Government Finance: Data refer the transactions the Dominion 
Government adjusted approximately cash Revenue 
transfers and from certain nonbudgetary 


Expenditure 

iC l Net chang in these accounts, together with other non 

bu trar nsr ine led in FINANCING, are shown as OTHER 
EIPTS a are added to or deducted from the budgetary deficit 

surplus urce Transactions the Old Age 


Security Fund are excluded, except for its net deficits; these are included 
ADVANCES EXCHANGE FUND: The Exchange Fund 
holdings with periodic advances from repay- 


nance l yn 

ents the asury. transfers between the government and 
Exchange Fund are excluded from other net receipts and from DEFICIT OR 
SURPLUS and a! which together with the deficit or sur- 
plus, requires ¢ r. The net borrowing and debt data do 


IMF and IBRD. The cash portion 
ion the IMF and IBRD included 
Foreign Currency Borrowing not 
‘oreign Currency Debt 1950 owing the 
foundland and the transfer certain 

tment Account the Sinking Fund. 
Dollar Borrow- 
ion the Securities 


ntioned above 


Canadian Dollar and Foreign Currency Debt (lines 86 and 87) does 


! nclude guaranteed det but doe ‘lude Intragovernmental 
Account Hence there are 
(line 88). The ownership data for the current 
quarters and months are follows (in millions Canadian dollars): 
1960 1961 
i il IV I May June 
6.4 1¢ 1 «16,881 17,026 16,961 17,029 
Held 
Bank of Canada +s ¢ Hit 44 Hit 2.733 2,714 
Chartered Banh 061 3 9 3,21 3, 381 
Other 10,971 1,466 11,062 11,1 10,947 10,934 
I T A TA A She 26 


National Income: The data, 
rates, are follows (billions Canadian dollars 
1959 1960 1961 


RO NATIONAL | 1 6 15.8 6.4 6.0 
Gov't Co mrt 6.4 6.6 6.8 6.9 7.0 
Gross Inve 6.8 6.4 6.9 6.5 
Pr 4 f 23.4 23.4 3.9 
See note Ireland The figure re I é r 

ment Cor ption include itlay new durable 

Investment includes capital expenditure governmer 


CEYLON Continued from Country Pag 


BALANCE PAYMENTS: The data are summarized from the IMF 


Yearbook statement. References lines indicate agreement, except 
oceasionall rounding and conversion, with corresponding data the 
page for Ceylon in the April 1961 issue or capital account entries the 
agreement with the change in outstanding amounts In Millions of 
Ceylon Rupee 

1957 1958 1959 1960 
Goods and Services 156 130 194 227 
Export 1.669 1,624 1,773 1,871 
Imports, cif 1.764 1,713 1,956 1, 9 
1 9¢ 
h 9 
I a and 44 6 9? 
41 47 39 

‘ 4 6 

Private Donations 66 78 56 31 
Private Capital 38 4 2 3 
Official Donations 27 55 44 48 


Official and Bank Capital 233 173 204 195 


Cat 
Centred wor 4 3 74 


Net loan repayment UK 10 10 


l 
24 16 
4 crea 
191 9 104 123 
1 7 
al bank 4 13 10 
gold 
Net Errors and Omissions 16 18 
Preliminar Partly and partly cif The sum the Central 
wtfolio security holdings and short-term foreign assets agrees with the change in line 30 


amounted about per cent total weight the export index and net foreign lending 
agree with the increase 
assumption the debt 
ecurities from the 
similar disagreement 
ing 1950 owing the 
Investment Account, and the security transfer 
. data, are very similar: 
our. The 
their 
ba, No. 
as follow 
1950 1951 1952 1953 
IBRD loans, net 
Other 9 2 15 
288 1961 


CHILE Continued from Country Pages 


Net Borrowing Escudo includes government borrowing from 
official entities through drawings the balances their deposit account 
with the State Bank. This device, known as “Overdraft on Single 
was designed 1959 provide temporary finance the 
government. Treasury drawings the accounts official entitic 
amounted 16.3 million year 1959. Treasury Deposi- 
tory Functions comprise the use balances, such guaranty and 
customs deposits, held with the government Municipalities, other 
autonomous entities and the public. Use Cash Balances measures the 
changes in government deposits with the Central Bank and with the 
State Bank, and changes in cash in the government's vault. It include 
the use the Treasury, within each period, receipts segregated for 
specific government projects not provided for the budget. These 
funds are deposited Special Accounts. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for Chile 
the May 1961 issue. For capital account entries the agreement 
with the change outstanding amounts. (Jn Millions Dollars 


1955 1956 1957 1958 1959 

Large Mining Companies 2 191.4 148.1 203 
Exports, fob 3 284.3 242.1 300.0 
Copper) (242.3) (193.5) (251.9 
Iron ore 3.2 

Nitrates and 8.5 15.2 42 
isin line 72 72a $3 ) 
Valuation adjustr 9 
Other ad) uatments 12.3 11.4 ? 
Imports, cif, with own exchange, 

part of line 73 49.0 2 71.2 6.5 9 8 
Inve tment nceome 67 5 i 6 
Direct investment in Chile 
Changes in mineral stock 1 17.9 6.3 4.9 15.0 
Other direct investment 11.5 3.2 15.7 0 l 
Other Goods and Services 2 4 246.2 291 229.9 236.7 
Exports, fob 111.7 116 116.9 120.0 142.3 
4s in line 72a 99.0 115.0 119 118.0 . 
Imports, cif 455.7 137.4 0.6 166.4 
in line 73 $76.0 353.0 
idjuatments 18.7 42.4 13 
Transportation: credit 26.9 22.5 19.4 18.5 1 4 
Transpo on: debit 11.3 16.8 14.1 11.0 13.6 
Other (net 16.0 11.2 11 6.8 14.4 
Private Donations 1.8 5 1.9 11.8 11.3 
Other Private Capital 12.1 3.2 27.4 16.3 53.2 
Official Donations 2.5 4.7 t.8 
Official and Bank Capital .6 2.9 90.1 25.1 67.6 
LONG-TERM CAPITAL 
Official loans 63.1 1.9 
Official amortization 15.7 13.9 i1.4 42.2 
Other 
SHORT-TERM CAPITAL 
Net IMF position, line 16 2 18.8 10.6 6.2 
Payments agreements (net 23.1 12.4 12.9 3.4 5.3 
Other « al liabilities 1.9 4.0 23.9 4.1 
Commercial bank liabilities 4 1.3 1.1 4.5 4.8 
Central Bank foreign exchange, line 1 2t 17.8 13.5 14 7.8 r 
Other off al institutions’ foreign ex ing 7 2.0 6 . 
Commercial banks’ foreign exchange 

part of line 13 8.7 
Monetary gold (increase 
Central Bank, line 11 1.9 1.8 5.5 1 +4 
Adjustment 4.0 2.9 


Commercial banks, part of line 13 1 2 ; 
Net Errors and Omissions 


actions of | 
a decrease 

which were transac rough the commercial bar 
ties with Germar 
ans, repayments o 


8, and 2 100 dollars for 1959 


>» notes to Ireland. The figures are official esti- 


ted for international comparabi ity. 


mates; they are 


COLOMBIA Continued from Country Pages 


to measure the price index both in pesos and in dollars. The dollar price 


data for coffee are monthly averages of daily quotations for Manizaler 
New York. The peso price data for coffee are derived from the dollar 


data the way described above for the value data. The petroleum 


price data are the unit values petroleum exports. Colombian indexes 


the volume and price Exports are also available. The Volume index 
Laspeyres index with 1952 weights beginning 1952 and 1937 weights 
before 1952. The Price index is a Paasche derivative of the volume 
index and value data. Owing to the use of coffee prices derived from 
customs statistics the index higher than the index for 1951 and 


1952 and lower after 1953 (see note the Adjustment coffee 


October 


The Colombian and the indexes compare follows: 


Volume Average Price (in pesos 
Colombian Index 
Color ‘ IF Unad i Ad ted IF 
Index Index Coffee JF Cofles Index 
i9 ( 61 17 19 19 
19 
ao 
1952 ’ 4 ’ 
19533 100 100 
19 108 119 
1956 139 146 
1958 x 19 


The Import Volume and Price indexes are taken from Colombian 
ources. The volume index Laspeyres index with 1952 weights begin- 
ning 1952 and 1937 weights before 1952. The price index Paasche 


derivative the value and volume data. 


BALANCE Data are summarized from the IMF Yearbook 
tatement References to JFS lines indicate agreement, except occa- 
onally for rounding and conversion, with corresponding data the 

page for Colombia the April 1961 issue. For capital account 
the agreement with the change outstanding amounts Millions 
Dollar 
1956 1957 1958 1959 1960 
Goods and Services 13.9 76.8 58.2 59.1 22.1 
Exports, fot i 89.9 1 14.2 195.9 
Reduction 
Transportation and rance 4 R.2 
Investment incor net 6.3 10.6 
Other (net 4 2 2 4.6 
Private Donations 2 i 3.2 7 2.0 
Private Capital 45.2 49.5 26.7 
Official Donations 1.3 1.3 2.23 2.1 
Official and Bank Capital 77.5 29.2 9.8 96.8 9.8 
LONG-TERM CapPITAl 
Loans 4 ) 102.5 92.4 76.1 18.3 
Amortization and other 63.3 69.1 
SHort-TeERM Capital 
Net IMF position, line 21.2 21.2 
Payments agreements (net if 1.8 1.6 +.6 2.8 
Other central bank liabilities RS. 4 17.1 il 
ncrease 1.f 1.4 
Commercial bank asset 69.7 
crease ne 19.9 | 17.1 
Net Errors and Omissions 72.8 25.4 8.7 14.6 12.4 
Bank IBRD cluded with short-term 
xa et 

mates; they are not adjusted for international comparability 


DENMARK 


Government Finance: Data are reported 
Government Finance but regrouped they represent cash trans- 
actions the central government including the social security system. 
I Data entered for 1958, 1959 and 1960 are to 
The quarterly and monthly data on DEFIcIT OR SURPLUS are 

complete 

government financing 

private sector residential construction. Net Krone Borrowing does not 

include changes credit balances with the National Bank. However, 

these are reflected the Krone DEBT figu Hence, the 

between the borrowing and debt data In addition, in 1955 and 1956, 

Krone DEBT includes issue f savings certific: 192 and 395 million 

roner respectively) that are ne flected in the borrowing figure. Net 

‘ludes repaym drawings IMF 

1954 and million kroner 1956 that 

from Foreign Aid 

comprises domestic government finance received from releases counter- 

part fund deposits set up under the US foreign aid program (see Govern- 
ment Finance notes for Austria 


k lé 
Fore Currency Borrowir 


National Income: See n s to Irelanc The figures are official esti- 


mates; adjusted conf 


| 
| 
> 
32.5 
ance of payments entry include ‘ 
e and Italy (1,832,000 dollars 
6,894,000 dollars nto a long-td 
the loan are included with official amortization > 200,000 dollars for 1957, 2,700,000 
dollars for 19) 
National 
289 


BALANCE OF PAYMENTS: T data are summarized from the IMF the end of 1956 and 1957 and .8 million thereafter) which are shown a 
} ement, and cover transactions of metropolitan Denmark, 1 ns from assets in the Bar balance sheet SIGHT DEPOSITS 
he Faeroe nd Greenland with the rest of the world. Reference ) re the Sight Dep Payable by Check as recorded in Dominican data 
IFS agreement, except occasionally for rounding, 
corresponding data the page for Denmark the July 1961 issue Prices: The Wholesale lex refers the prices Home and 
entries the agreement with the change Imp covers mostly foodst Cost LIVING index 
S ling at , ] VW ms of Dar K é S wel 1 a rding to the Nover I expenditure of a wage- 
earners f for goods and ser es in Trujillo The WAGE in- 
1957 1958 1959 1960 iex refers to daily rate f unskilled workers in manufacturing industries 
(,oods and Services 293 S67 90 35 
Ex t 4 
International Trade: The r expor nelude export duti 
EXPORTS include re-export IMPORTS include direct imports for home 
ise plu 1 


lume index their 1953 value weights. The 
“- “9 : rts include roasted coffee wt e valu from one to 15 per 
e 7 5 t ‘ ir Raw i roasted « ee are combined by JFS in 
+} ‘ t rts A t 4 il ‘ t T “offer 
Private Donations ey ime dex coffee « vith 1953 valu W igh The Cc ff 
r ndex refers to the unit value {f green flee ¢ ort acac 
Private Capital Price index refer Cac 
7, neludes ct e whose relative portance varies from 6 to 26 per 
of ial Jonations 
Official and Bank Capital s 1 i79 169 ime index with their 19 | pig) The Cacao price inde 
refers the unit value cocoa bean export values include 
xF 14 er leaf a The general index of 
ndex -RICES are computed by 
Laspeyres index with 
153 weight four lities cover about per cent 
il expor 
: 
Dor r 
j 
‘ 1955 1956 ” 1958 1959 
Net Errors and Omissions 43 1s] 145 f 
| 9 
’ 1.9 é 
1 1 4.6 
5 14 
PT 4 ‘ 
IBRD 
: Private Capital 9.1 2.3 10.8 32.7 9.0 
Official and Bank Capital 3.0 3.6 
Net IMF positior 1.3 
entral Bank 4.5 
DOMINICAN REPUBLIC Continued from Country 
ssue and less claims between the Centr 
Bar i ( ercial Bar MONEY comprise he Monetar ? 
| Centr Bank n the for? f murrens thy Net Errors and Omissions 18.3 1.0 10.5 22 6 10.5 
Private Sector, Treasury coin held the Private Sector, and Sight nment 
Dey ( ercial Bank QUASI-MONEY compr Time and 
Savings Deposits with the Commercial Banks. GOVERNMENT National Income (millions pes 
. ng tk f mur palitic ind government agencies, comprisé 
heck well those time, fixed, and special 1953 1954 1955 1956 1957 1958 
ent ¢ 109 11 
Re D BANK DEBITS are montt r er f G Invest f - ‘ Xs 11 109 119 ( 
See notes Ireland. The off estimates; they are not 
for international comparat 
Central Bank: For meaning Surve 
the IMF times when the tior negative 
f et n which it ncluded tr 
EIGN LITIES are medium-term credit 
or Debt h it the Central Bank liffers from C 1ims on Government 
ven the Central Bank section because: debt data include, but bank- 
Commercial Banks: The bar data not inclu ecurities held the National 
Dominican Republic, other than the and Industr Bar mainly through Central Bank 
. rigage nding institutior lhe a are in part compiled by the on Government include government bonds issued to the 
Centra Bank for IFS, and in part taken from the Bolet Mensu f r the coin issue which are not in the debt balances. 
the Central Bank. The FOREIGN IFS are hold mainly dollar bonds issued Ecuador residents 
ng rather than the net |! lings reported in the Bolet Mi l, in payment of government capital expen See note to entry for 
CLAIM bligatior the Agricult expenditure Foreign the debt denomi- 
Moone r Sur fie he balance hee al: per US dollar Intere ? rrear n fe reign currency debt wa 317, 
nterbar er 3 id 5.2 million pe at the end of 1956 318, 327, 213, 213, and 7 m Y icres at the end of 1950 through 
hrough 1960), reciation (.5, and 1955. (See note Burma: Government 
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» war ond eambined hu TRS in th 


National Income: See notes to Ireland. The figures are official esti- 
mates; they are not adjusted for international comparability. 

BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 

ment, and converte d by IFS to sucres at the rate of 15.0 ucres per 

dollar. Reference IFS indicate agreement, except 
sionally for rounding and conversion, with corresponding data the 
page for Ecuador in the April 1961 issue. For capital account entr 


the agreement is with the change in outstanding amounts In Millions 
f Sucre 

1956 1957 1958 1959 1960 
Goods and Services 354.0 97.5 183.0 58.5 214.5 
Exports, fot 1,767 6 2 151 
} ris fy fisher 
Other unrecorded export 1.0 A ) \ 
Imports, fob 1,438.5 —1,477.5 —1,533.0 —1,441.5 —1,596.¢ 
Transportation (net 917.5 195.0 911.5 917.5 238 
Investment income (net 304.5 324.0 327.0 136.0 366.0 
Other (net 160.5 157.5 165.0 214.5 222.0 
Private Donations 4.5 3.0 19.5 13.5 15.0 
Private Capital 144.0 16.5 52.5 111.0 69.0 
Official Donations $3.0 40.5 42.0 12.0 57.0 
Official and Bank Capital 198.0 25.5 10.0 15.0 02.5 


LONG-TERM CAPITAL 
Loans received 944.5 OR () 112 190.5 979 | 


Amortization and other 414.5 1 ( 105.0 
SHORT-TERM CAPITAl 
Net IMF position, line 1 19.5 75. 75.0 19 
Other liabilities 12.0 7 19.5 >1 
IBRD 
t USG t ‘ 
Ort foreig Asse crea 
Monetary gold (increase nef 18.0 6.0 
Net Errors and Omissions 25.5 3.0 99.0 93.0 129.0 


Preliminar 


from 


MONETARY LIABILITIES DEPOSIT are overst ated 
ind those PRIVATE SECTOR understated, the Treasury 
Ci in h \d by the banks The account he ld sinee 19; by Mortgage 


Bank Finland among the Liabilities the Private Sector 
® MONETARY LIABILITIES TO GOVERNMENT Treasury's check 


iccount and, from May 1958, the Export Levy nt (comprising part 
f exporters’ additional receipts arising from iluation in Septem- 
ber 1957 Proceeds the levy through April 1958 were earmarked for 
reducing the debt the Bank; amounts collected 


] 
ain Before 1953 the Treasury held 
sunt, any balances due to the Government being set off agi t it 
litic 


FOREIGN ASSET 


value (see Mor 


alued September 1957 the new par 

MONETARY LIABILITIES Deposit 
6.7 billion markkas cash reserve 
deposit These were required from February 1955 November 1956. 


Related Data: TREASURY COIN is th 
of Finland. The amount in the hands o 


‘irculation outside the Bank 
Private Sector is not known 


Deposit Money Banks: COMMERCIAL BANKS AND OFFICE 
INGS BANK: 


CLAIMS GOVERNMENT include some Government bonds whose value 
linked the cost living index. From the beg 1959 the 
data include Government cash bonds temporarily sold the Bank 
Finland (see above) to improve the banks’ cash position. Such bond 


are omitted from the banks’ published accounts but, in order to record 
the part of the credit extended to the banking system b 
the land, adds them here and Credit from Bank 


unted 2.0 and 2.5 billion markkas June 1959 and 


March 1960. CLAIMS PRIVATE from 1953 include advance 


documentary credits; for earlier periods data separable 
from unclassified asset CLAIMS SAVINGS BANKS AND CREDIT 
SOCIETIES are slightly overstated the inclusion claims Mortgage 


Banks and before 1953 small inter-Commercial Bank claims. Asset 

Liabilities is the sum of the published balance sheet totals, plus the 
revaluation adjustment of the foreign ts data for IFS, and cash 
bonds sold temporarily the Bank Finland inter-Commercial 
Bank claims, the postal giro accounts the Commercial Banks and 


the Post Office Savings Bank itself, and the Commercial Bank 
accounts respect payments transit, which are offset 
rainst similar items among their unclassified assets 


TIME AND SAVINGS Deposits include Index-Tied Deposits, introduced 
May 1955, amounting 1.5, 28.1, 29.4, 12.3 and 6.8 markkas 
the ends 1960 are time savings deposi 
that bear interest one cent less than ordinary deposits and whose 
repayment value wholly partially changes the cost living 
ndex ; of the loans made by banks are also revalued with 
chang index. GOVERNMENT LENDING FUNDS comprise fund 


ry of Social Affairs made available to the Post Office 


( ctober 


Savings Bank, which uses them to provide special home-makings 

forming part Claims Private Sector, line and loans granted 
the Central Bank Savings Banks and passed the Saving 
Banks (and thus reflected line BANK 
FINLAND: See note above Claims Government 


CASH in 1955 includes 5.5 billion markkas on cash reserve account 
at Bank of Finland TIME AND SAVINGS Deposits before December 
1958 are understated, and Deposits OF SAVINGS BANKS AND CREDIT 
SOCIETIES overstated, by the inclusion in the latter of Mortgage Banks 
deposits with Commercial Banks; these amounted to 4.7 million markka 
it December 1958 Before 1957 the giro accounts of the Cooperative 
Credit Societies and their 


date) are included 


SAVINGS BANKS AND CREDIT SOCIETIES: 


Complete balance heets are only December of each 
vear; items for which monthly data are r ‘ are projected for- 
ward unchanged. TIME DEPOSITS AT COMMERCIAL BANKS are those of 
Janks with their central bank. CLAIMS ON GOVERNMENT are 
the Government bon Sav except 
vear-ends), Ci operat o1aing are arbi- 
trarily assumed all those their own central bank elimir nated 
intrasector items) and bond their central CLAIMS 
ON PRIVATE SECTOR. Assets = Liabilities is the sum of the balance sheet 
otal estimated e¢ wees at vear-ends), le inter-Savings-Bank claims 
and the claims of Cooperative Credit Societies on their central bank and 
vice-versa. TIME AND SAVINGS Deposits include Index-Tied its 

ee note to line > Time an Saving Depo it amo i 
51.5, 15.0, and 7.9 billion markkas the ends 
1960. GOVERNMENT LENDING FUNDS are those 

Bank Cooperatives onl 
are received them through their central bank included 
among CREDIT FROM bert IAL BANKS 


iviIng 


CASH in 1955 includes 3.3 billion markkas on cash reserve account 
t Bank of Finland CURRENCY fore 1957 include postal giro 
accounts of the Cooperat Credit S it 1 their central bar 
which are subsequently included in line 45! 


Related Financial COOPERATIVE SOCIETIES: 


These are the Saving Dey Cooperative Stores which accept 


avings deposits from their and use the bulk them their 
own businesse The data include Index Ses a see note to line 
oH amounting to .3, 2.3, 2.3, .8, and .4 billi markkas at the ends of 


14960. 


Interest, DISCOUNT RATE the actual minimun 
rate at which the Bank of Finland rediscounts eligible commercial paper 
for Commercial | Ban cs and the Central Bank of Cooperatives Fron 
June 6, 1947 to October 1, 1958 this rate was tied to the rate at which the 
bank concerned had bought the same paper. It was at various times 


the same as, one h 
than the commerci: 
less than the Bank paper for 
private clients lished From October 

1958 fixed rediscount rate for banks has been applied. Since June 

», 1952 progressive penalty rates above the n num have been applied 
when a bank’s indebtedness to the Bank of land exceeded specified 
limits; from November 1960 the maximum penalty rate has been 


lan, and one half per cent lower 
rate; but any case not 
scounting simil 


per cent above the minir rate 
Changes before 1950 were t recorded in the June 1958 ur Sub- 
equent changes in the Rate n per cent per annum) and dates of estab- 
lishment were: 
N 3. 1950 Nx 1956 7.50 
Dee 16, 1951 On 1, 1958 
Ay 19, 1956 6 Apr 1, 1959 6 
MARKET DISCOUNT RATE the weighted average the lending rates 
the Commercial Bank These rates are currently subject maxi- 
mum per cent. addition, since June 1960 banks have been 
required keep the weighted average rate below per cent. Com- 
parable rates for 1950 and 1951 are 9.75 and 9.77 For the second 
quarter of 1960, f ire 1S average ftwor nt 
SHARE PRICES: Friday indexes 
industri ighted by market values in 
the ided, and adjusted for 


index Home and Goods includes 
manufacture, selected and v ted so as to 
domestically produced for domestic use. 


transactions. Import Goods have 


Weight reler to 
per cent the 


1955-56 pattern expenditure wage earners’ 
‘t taxe 


AGES: The index refers hourly workers manufac- 
turing, mining, and quarrying, derived from payroll data and number 


vorkers 


igs 
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a 
cert 
ace 
ib 
f the 
Finalnd; they 
The wholesale 
“ commodities at all stages of 
represent imports plus 
the 
» weight. 
ghte d by the 
excludes 
4 


Industrial Production have 1954 value 


PRODUCTION: 


added weigh 1954 have 1948 value added weights 
International Trade: Export totals, but not distri 


EXPORTS include viously 
ms as lr p rt ct 


ises. The 
VOLUME 
ies A) are calculated from customs 
her indexes, computed with 1954 and 
juarterly price ind 


The vol 


I me use plus raw 

the VOLUME EXPORTS 
and Export and IMPORT PRICES 
data. The Price 


s wareh 


1956 


innl 


indexes at 


BALANCE PAYMENTS: The data are sumn 


Ye irhook tement ryt 
occasionally for r for 
Finland ir ¢ Al ril e. 
ment is with the cl S 
Dollar 
i 
1957 1958 1959 1960 
and Services 13.3 76.4 27.0 1 
Exports, f 822.3 7 9 990 
is 
h 9 
Ir rta « RRR 1 6 —1.062._8 
I spor 68 f 
Ir 
Other t ) 15.6 
Private Donations 1.9 2.2 2 
Private Capital 16.5 19.3 53.8 38.5 
Official Donations 
Official and Bank Capital 5.1 102.9 76.1 1.5 
Official loans received 16.9 
(offic repa 10.1 2 l 4 
Ne i 
( a 1 2.9 
( k Asset ‘ 1 1.8 
9 
9 
er r 9 9 
k of F foreign assets 2 62.8 
4 ne 4 
rf eta 1 4 1.1 
e] 
10.2 5.0 6.9 9.4 
I Mer rance is c led a atic Ine 


Government Finance: Data are consolidation the cash action 
the central government and its agencies, but not include 
the National Pension Fund. Monthly data not 
plete cor idation acc the anr entr 
for Use Cash Balances rises changes ances han 
dep the Central the Giro been netted 
1 
igair Borrow ng Markka. 

indemr 
bor a I pr cash re herefore 
these es are not included re cas 
tior Hence, there Debt 

Net Borrowing 

There are t ere bet een Ba 
Finland iven here and 
Government g ectior Government debt 
figures are with the Bank Finland 

ad tw et data are expla ned 
the note Gover The 
crepar be lings « ent debt 
and tics arise mainly becausée 
the accounts receivable from 


on Government while these 


ire not r nent debt Debt held by 
Other r ign Currency) w revalued 
909 


There therefore large 
ing (Foreign Currency) and the change 


ance, 


National Income: See notes to Ireland. The figures are official esti- 
international comparability. 
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lates; they are 


FRANCE Continued from Country 


from the IMF 
ansactions the French Franc 
transactions between 


BALANCE OF PAYMENTS 
Yearbook tatement, whict 


the countries of the a indicate agreement, 
except occasior ponding data for the 
metropolitan area May 1961 issue. For 
ipital a 1 : 
ndir 
1955 1956 1957 1958 
C,oods and Services 549.7 819.7 1,400.0 299.8 
621 1.7 3,651.7 4 
? 926.4 1,784.6 
4 
0.1 
I 41,88 4,079.1 3,849.3 
‘ 9.1 5 
r 7 9 
Fo ra 154.6 138.2 167.1 6 
Tra t 148. 168 176 1¢ 
Tra a 4 32.1 270.8 
( eradit 685.7 61.2 4110.3 291.5 320.9 
Government, ni jebit R01 94.0 94.4 186.3 70.6 
Other (net 13 93.3 29.8 16.6 
Private Donations 3 13.4 14.6 5.5 32.1 
Private Capital 34.0 24.9 456.1 210.1 468.3 
Official Donations 401.6 98.4 89.8 117.4 60.7 
1 und OEEC gra 403 1 4 1.3 66.5 26.5 
Aid to Yugo a 1 2 4 l 
W. German transfer nt af 


Official and Bank Capital 1,017.3 799.2 890.6 41.0—1,241.0 


LONG-TERM Car 


Loans received 44 15.2 64.3 112.6 
Repa of loa x 114 1 ) 133.7 97.9 
1.9 3.8 45.1 9.8 


62.5 2 278.1 
278.8 
4 4 8.8 
1.7 3 113.9 
169 41.7 
4. 0 40.0 
21.9 63.2 60.5 
P the January settlement 


the Government 


tals and averages of 
accounts nonbank 
anks, except Agricultural Credit Coopera- 
Institution see note to Monetary 
tion bank debits and clearings 


Federal Bank: Before August 1957, consolidation the accounts 
the Bank German States and the State Central Bank FOREIGN 


Related Data: RECONSTRUCTION LOAN CORPORATION: For some 

nterpart has resulted the creation 
l i das into approved recon- 
The loans these institutions are 
iterpart fund release While some 
private sector most the lendings take the 

banks for relending the economy. Germany, the 
ion Loan Corporation, and Greece, the Economic Develop- 
(EDFO), whose accounts are shown 


1 (referred to a 


overnment lending 


the Central Bank, channel their funds 
banking system. Austria commercial 
rediscounted the National Bank and 
counterpart funds are lent directly the 
Italy and the Development Bank 


Deposit Money Banks: These include the Commercial Banks, the 
Savings Banks, the Industrial and Agricultural Credit Cooperatives, the 
Mortgage Banks, the Central Giro Institutions, Postal Checking system, 


1961 


1957 following the markka 
| difference between Net Borrow 
debt for that year See 
cle: 
lata 
Laspeyres indexes with 1954 weights. derived 
; trom the price ndexes ar 1 the value data a Quarterly indexe _of Area with the rest of the world, and exc ° 
volume and prices are based the corresponding quarters 1954 
The Series (B) Volume Index Exports index that combine 
the three commodities listed with 1953 weights. The monthly and 
juarterly indexes are based the annual average 1953. The 
the volume exports wood, wood pulp, and paper are 
lations that combine Laspeyres indexes with 1953 weights the variou 
products each the three commodity groups. The indexes Export 
and Import Prices (Series are made from export and import domestic 
‘ price quotation fasar iple « f commodities, weighted by the 1935 value 
exports and imports. The indexes the prices wood, and wood 
pulp and paper are components the Export Price Index (Series 
from the IMF 
the Saar 5.9 1.0 34.2 
HORT-TERM CAPITAL 
Net IMF positior 67.9 
EPU 
°. Other al ties 4.9 7 
Other foreign asset nerease 2.3 
rey Net Errors and Omissions 104.7 39.6 
prior the liquidation the 
GERMANY Continued from Country 
comprise loans for fixed periods months 
and Official Entities Deposit Money Bank 
the IBRD 
Related Data: BANK DEBI1 
monthly totals debits sig 
customers Deposit Money 
tives and Credit 
Survey the Netherlands for 
ASSETS and LIABILITIES were revalued March 1961 
Iceland (see Government Finance notes). 


and miscellaneous other credit institutions. the last group are the 
institutions with special functions, which account for 
large part the Government Lending Funds included the liabilities 
the Deposit Money Banks. Their Sight Deposits are very small and 
they probably not fit the usual definition Deposit Money 
Banks. CLAIMS PRIVATE SECTOR (line 42) include banks’ holdings 
bonds issued other Deposit Money Banks and likewise 
circulacion (line 45) include those held banks. These holdings repre- 
sent intrasystem claims, which have been eliminated from the Monetary 
Survey based the consolidation the monetary system published 
the Federal Bank. and include some liabilities 
nonresidents (see note Monetary Survey). 


Life Insurance: Data refer business Germany German and for- 
eign companies and the foreign business German companies. Foreign 
business German companies very small. Before 1955 data refer 
business Germany only. Data not include reinsurance companies 
whose assets are approximately per cent assets all insurance com- 
panies; hence the assets data are somewhat understated. addition 
life insurance companies there are also Pension and Funeral Funds whose 
total assets were 2.7 billion Deutsche mark CLAIMS 
GOVERNMENT: Equalization claims only. CLAIMS OFFICIAL 
ENTITIES: Claims public enterprises, the Federal Railways, and 
other official entities, and claims other than Equalization Claims the 
Federal Government. 


Interest, Prices, Production: DISCOUNT RATE the rate which the 
Federal Bank discounts eligible commercial paper and small extent, 
Treasury Bills, for the Deposit Money Banks. Most the amounts 
shown Claims Banks the Federal Bank section represent such 
discounts. Changes before 1950 were last recorded the June 1958 
issue. Subsequent changes the Rate (in per cent per annum) and 
dates establishment were: 


Oct 27, 1950 6.00 Mar 8, 1956 4.50 Jan 10, 1959 2.75 
May , 1952 >. 00 May 19, 1956 5.50 Sept 4, 1959 3.00 
Aug 21, 1952 4.50 Sept 6, 1956 5.00 Oct 23, 1959 4.00 
Jan 8, 1953 4.00 Jan 11, 1957 4.50 June 3, 1960 5.00 
June 11, 1954 3.50 Sept 19, 1957 Nov 11, 1960 4.00 
May 20, 1954 +00 Jan 17, 1958 3.50 Jan 20, 1961 3.50 
Aug 4, 1955 3.50 June 27, 1958 3.00 May 5, 1961 3.00 


CALL MONEY the rate for interbank lending. Quotations are 
unweighted averages upper and lower limits weekly quotations 
Frankfurt. Owing the use period averages the quotations are not 
strictly comparable the end-of-period discount rates. (See also note 
Call Money Rate Pakistan.) BOND YIELD: 
measure the long-term domestic rate interest the average yield 
all fully-taxed six per cent Bonds the mortgage quoted. Data 
are averages daily quotations weighted the amounts bonds 
circulation. Quarterly and annual data are monthly averages. 


SHARE PRICES: Monthly data are averages price quotations 
individual shares four bank return dates; quarterly and annual data are 
averages monthly data. data are averages end month prices. 


The index Producers’ Prices Industrial Goods refers the 
prices industrial products all stages manufacture with weights 
representing total 1950 sales for domestic use export domestically 
produced goods domestically processed imports. The gross value 
both sales raw materials industrial origin and sales the manufac- 
tures made from them are included the weights. Hence the value 
raw materials industrial origin included the weights more than 
once, but, since raw materials agricultural origin are not included, the 
total weight primary goods not large. Industrial goods include mine 
output and manufactured foods and tobacco. The index Producers’ 
Prices Agricultural Goods refers prices domestic unmanufactured 
agricultural products, with 1950/52 weights; data refer years begin- 
ning July the year indicated. weighted average the two indexes 
would similar index home and import goods prices 
lated some countries. 


The index Cost LIVING weighted according the 1950 ex- 
penditure for goods and services wage earners, salaried employees and 
civil servants communities with more than 20,000 inhabitants. 


The index WAGEs based average gross hourly earnings 
manufacturing and mining. 


The indexes INDUSTRIAL PRODUCTION are weighted 
the 1950 value added and are adjusted for number working days but 
not for seasonal variation. For considerations concerning the compara- 
bility postwar and prewar production, see before June 1956. The 
EMPLOYMENT index covers all wage and salary earners nonagricultural 
activities. Since September 1959, including the Saar. 


International Trade: The customs area includes the Saar beginning 
July 1959. Customs data are adjusted JFS exclude small 
amounts gold and some government 1957 and 1958. 


The indexes PRICES (series are Paasche indexes derived from 
the total value indexes and the Laspeyres indexes volume made with 
1954 weights. The indexes are adjusted for Before 
September 1959 data exclude the Saar. 


The PRICE index (series based 400 price quotations 
for 160 commodities adjusted cif base from fob prices abroad, and 
referring time transaction rather than time import. The 
weights refer 1950 value imports. Commodity groups are com- 
bined into the general index with weights representing the total weight 
each group. 


October 


BALANCE PAYMENTS: The data are summarized from 


IMF 
Yearbook statement, supplemented from monthly reports the Federal 
Bank. References lines indicate agreement, except occasionally 
for revision and rounding, with corresponding data the page for 
Germany the September 1961 issue. For capital account entries the 
agreement what the change outstanding amounts. (Jn Millions 


Deutsche Mark. 
First Half 


1958 1959 1960 1960 1961 

Goods and Services 8,132 7,401 7,973 3,900 4.738 
Trade balance 4.880 5,104 5,391 2,374 3,749 
Exports, fob, line 70 36.983 41,169 47,929 22 .§ 61 
Imports, cif, line 71 31, 826 35.611 42,436 22,091 
Other merchandise 77 654 102 15 779 
Paid services to foreign troops 3,877 4,121 4,309 2.116 2,137 
Foreign travel (net 155 503 32 229 
Transportation: credit 3,533 3,605 3,900 1,863 
Transportation: debit 1,348 1,415 1,493 686 > —1,148 
Investment income (net 623 1,018 819 249} 
Other (net 2,032 2,493 2,483 1,229 
Transfer Payments 1,844 2,906 3,056 1,448 1,487 
Indemnifications 1,461 1,566 2,137 
Other 383 1 ,340¢ 919 
Private Capital 521 1,305 1,640 184 1,802 
Long-term 518 1,147 982 369 901 
Short-term 3 158 658 185 901 
Government Capital S66 3,256 1,944 1,194 3.584 
Long-term 1,088 2,125 1,190 63 3,589 
Short-term 222 1,131 754 631 o 
Commercial Bank Short-Term 

Capital 734 1,035 2,254 1,730 —2,532 
Foreign liabilities 135 280 1,151 538 1,110 
Asin line 14 135 73 538 1,110 
Coverage adjustment 7 
Foreign assets 599 1,315 1,103 1,192 3,642 
is in line 12 1,672 1,281 1,407 3,452 
Foreign balances and money market 

inveatments 26 1,503 1,228 1,351 3. 498 
Foreign currency credits $3 169 : 56 46 
Deutsche mark credits s01 120 178 215 190 
Coverage adjustment 
Federal Bank Capital and 

Gross IMF Position 3.459 1,! 3,257 3,920 15 
Foreign liabilities 341 19 48 62 
As in line 13 $41 9 48 62 
Coverage adjustment 
Foreign assets 3,118 1 & 276 3.976 77 
Gross IMF position, line 11 71 4 169 117 44 
Monetary gold, line 10a 11 8 1,402 66 2,180 
Foreign exchan line 7 $666 1,739 
Convertible cur es, line 1Oy 1,299 468 7 3. 657 1,716 
EPU credit balance 3 411 
Reclassification of EP U consolidated 

assets 4,186 ) ( 
Other 9 ( 9 23 
Other claims, line 15 4 2.707 1,149 373 408 
Adrances to IBRD 431 139 9 
Repayments on EPU consolidated 

assets 1,027 1,166 $24 273 
Reclassification of EPU consolidated 

assets 4 
Other 179 91 78 b4 135 
Net Errors and Omissions 708 456 1,399 1,124 1,078 

! Preliminary Includes transit trade, nonmonetary gold, and purchases and sales 


of electric power Commercial bank long-term capital is included with private capital 
‘ Includes payments to France in connection with the reintegration of the Saar (DM 319 
million), contributions to the United Kingdom for the support of U.K. troops in Germany 
DM 282 million), and contributions to the Development Fund of the European Economic 
Community (DM _ 189 million Covers only settlements and adjustments before 
liquidation of EPU in January 1959 *In January 1959, the coverage of the Federal 


Bank series for net foreign exchange was expanded to include letter of credit cover accounts 


and most deposit liabilities to foreigners In addition, the outstanding liabilities in line 12 


include IMF holdings of deutsche mark in its No 1 and No 2 accounts with the Federal 
Bank The changes in these holdings (in 1959 a credit of DM 20 million) are here included 
with the gross IMF position Beginning June 1959, German banks’ foreign assets and 
liabilities vis-a-vis the Saar are excluded from the outstanding amounts, and the foreign 
assets and liabilities of the Saar banks are included 


Government Finance: government finance are in- 
tended cover consolidation all government departments, agencies, 
and institutions whose receipts and disbursements are likely deter- 
mined considerations policy. particular, the accounts 
would usually cover the Social Insurance System and central government 
lending agencies, and would usually record foreign aid and counterpart 
fund transactions the government’s financing accounts. 


IFS government finance statistics for Germany give separate data for 
the cash operations the Federal Government proper (as recorded 
the books the Federal Bank) and for the deficits surpluses the 
Social Insurance System and the Equalization Burdens Fund. The 
accounts the Reconstruction Loan Corporation, government lending 
institution financed releases from counterpart und balances, are 
reported the monetary system’s accounts (see notes RLC). The 
Federal Government accounts reported here not cover transactions 
the Post Office, The Federal Railways, and other autonomous agencies 
that are included the government sector figures reported the Mone- 
tary Survey (see notes Monetary Survey). 


The German Social Insurance System differs from similar systems 
other countries two respects; not central government 
trust fund and, more importantly, the invested surpluses the system 
are not available finance Federal Government expenditures; they 
comprise principally claims the private sector. The social insurance 
data cover transactions the social pension insurance and employment 
insurance funds only. Transactions health and accident insurance 
funds are omitted data are not available. 
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The Burd ‘und separately administered Bank Ghana: The Bank was establi August 1957, but 

goverr r ger nar 1 mainly from the proceeds of special capital first functioned primarily as a depository f¢ rnment funds and did 

hat ver payments for damage ponsible for the itil July 1958. Before 

I y aims, sin additi it bo funds in the open market and thi ita : a consolidation of the accounts of the Bank of Ghana and 

lends for ugh special agency, the Equaliza- ican Currency assets and liabilities relating 

tion of Burder ink “urrenecy circulating in Ghana Before 1954, averages of monthly 

‘ quoted 

Ghana. Two of these are branche f British banks with head offices in 

‘ wiu ‘ T ‘el ron vmen 5 tne © nces venue 

953 advances rec practically all exchange transactions. Data are derived 

vn ‘ ‘ advances i for 19 refer to 
Post-C rit n are not strictly comparable throughout The data on 

‘ Entities outside the Central Government, and those on TIME AND 
SAVINGS DEPOSITS it ide t f the Government and other Official 
Ownership Distribution of Det f Deutsche Mark 
1950 1951 1952 1953 1954 1955 1956 1957 1958 millions of pound 
9 ) 24 1a Mar June Sept Dec Mar June Sept Dec 
Time and Savings Deposits also include 
Beginning September 1957, Demand 
ere etween |! lings o edera nd 
Government sections and the country page are due through 1959) which were prev 
Forance the netituet nal verage of the rovernr nt ector 4 
Interest and Prices: DISCOUNT 
IFS cor financing statement for the Federal Government. 
the Insurance and the Equ Burdens Fund for fixed approximat 
Marketing Board mad 
1956 1957 1958 1959 
Rate The volun 
8 2.19 } f ld Beginning 1954 « f ship and reraft store The 
ndexes VOLUME and are Laspeyres indexes with 
National Income: See notes to Ireland. The figures ar fficial est 1954 weights, linked at former indexe th 1948 weight 
mates for the Saar gold. PRICES 
ndexes derived om tf Value itr i 
price derived from value 
sHANA Continued from Country Pages statement agreement, except 
for rounding, with the page for Ghana 
ASSETS are the Bar Ghana (and Currer the August 1960 the agreement 

Net IMF the national currency equivalent 

y fror +} j } ar 1.2 
for the Ghana (and Currency Board) and the Cor 
Bar } P oF 4 B Private Donations 7 8 


BANK DEBITS are monthly totals, averages direct investment for minor difference 


irvey for the Netherlands for description bar National Income: See notes Ireland. The fig 


mates; they are not adjusted for international cor 


Cash and Foreign the Commercial Banks. Private Capital 3.0 1.0 3.4 
MONE) the im of Bank of Ghana's ! etary Liabilitie } Official and Bank Capital 11.0 15.6 13.3 5.7 8.1 

Pr ite Sector (cor ting entirel 7 reney ind of emand , ¢ Net IMF 7 r é 2 1 

Before 1958 the data includ 

published Ghana rter the exclu- Other 
. f Foreigner Dep ts wit the nercia , vh ure OTHER A nereasé 

treated in JFS as Foreign L ti camnricec Loar Guinea... 1.6 1.0 

Savings the domestic vate ficial Marketing and 

MENT include Gove ent holding the gold Comr banks 1.9 1.8 

bscription to the IMI ee above). APITAI OUNT ide ilies , 
ma in int for Coammercri k m Sept n _ wh ir > ¢ 1.1 7 1 
not shown separate Sect 1.2 
Net Errors and Omissions 12.2 1.3 5.2 9 6.3 
ad 
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GREECE Continued from Country Pages 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding, with corresponding data the page for 
Greece the May 1961 issue. For capital account entries the agree- 
with the change outstanding amounts. (Jn Millions 

Jo ars)? 


1957 1958 1959 1960 
Goods and Services 174.3 184.4 141.4 187.5 
Exports, fob 22.8 242.8 212.5 208 .6 
Trade returns data, line 70 19.6 231.8 204.3 
Difference from exchange record $3.2 11.0 8.2 
Imports, fob 471.3 482.1 421.7 
Trade returne data, cif, line 71 524.5 564.9 567.0 702.0 
Freight and insurance in e9change record 52.4 47.7 41.7 46.6 
Other differences from exchange record s 35.1 103 .6 181.7 
Foreign travel (net 26.3 20.9 26.3 32.6 
Transportation and insurance (net 15.6 10.6 13.0 20.1 
( er (net 32. 23.4 28.5 24.9 
Private Donations 85.6 89.6 96.0 98.3 
Private Capital 59.6 55.0 46.7 38.9 
Official Donations 19.6 20.1 1 28.9 
Reparations 4 2 8 a] 
FOA ICA grants (net 20.0 19.4 3 28.1 
Official and Bank Capital 49.4 19.4 41.8 15.9 
Official loans and repayments (net 29.3 2.5 19.9 1.2 
US Government holdings of drachmas 2.8 2.2 6.0 5.6 
Liabilities to private foreigners om 6.3 1.2 4.9 
Net IMF position, line 13 15.0 
EPU debit balance 1.8 9.8 3 
Payments agreements 3.1 13.6 1.2 10.6 
Commercial bank assets (increase , tine 11 6 1.1 8 3.4 
Bank of Greece assets (increase line l 11.3 23.7 40.2 13.2 
IBRD bonds 1.0 1.0 5 1.0 
Foreign exchange 16.1 $5.3 31.8 36.3 
Monetary gold, line 10a 
Net Errors and Omissions 7 3 1.6 5.5 

Preliminar 


HAITI 


Population: 3.1 million 1950; 3.5 million 1960. 


Exchange Rate: The gourde has been maintained the fixed rate 
5.00 per dollar since 1919. Haiti has exchange controls. 


Gold and Foreign Exchange: Annual data through 1956 are 
September 30. FOREIGN EXCHANGE holdings the NATIONAL BANK 
and COMMERCIAL BANKS are almost entirely dollars. Gross 
IMF defined and reported the Note the Accounts 
and Transactions the Fund. quota 11.25 million dollars 
increased from 7.5 million September 1959 and from original quota 
2.0 million May 1957. 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities reported the page (for 
differences coverage from national data see note that page). 
Data cover only assets held with banks the New York Federal Reserve 
District. 


Monetary Survey: The monetary system comprises the National 
Bank the Republic Haiti, the two Commercial Banks, and the 
Treasury coin issue. The activities the system are dominated the 
National Bank. there separation its activities into central 
banking and commercial banking activities, not reasonable 
separate its balance sheet into central banking and deposit money 
banking components. Annual data through 1956 are September 


Haiti has had astable unitary exchange rate, FOREIGN ASSETS (Net) 
that is, the gourde equivalent par value the data the Foreign 
section above, minus Foreign Liabilities, including the small 
liabilities the Commercial Banks not reported separately section 
40) represent the monetary effect foreign transactions. 


Net IMF the national currency equivalent the series 
defined and reported the Note the Accounts and Transactions 
the Fund. For explanation treatment this item the 
Monetary Survey, see note Spain; Haiti Type country. 


CLAIMS THE GOVERNMENT relate Central Government only 
and include amount equal Treasury coin issue. Claims govern- 
ment agencies and services are reported under CLAIMS OFFICIAL 
ENTITIES. CLAIMS DEVELOPMENT BANK consist primarily the 
National capital subscription. Assets Liabilities the sum 
comparable entries the sections below plus Treasury coin outside 
banks, less National Bank Claims Commercial Banks, Bank Cash, and 
the Foreign Liabilities. MONEY comprises the Monetary Lia- 
bilities the National Bank the Private Sector, Official Entities, and 
Development Bank, Treasury Coin outside banks, and Private Sector 
Demand Deposits with Commercial Banks. The dollar also legal 
tender Haiti; the amount circulation not known but probably 
does not exceed million gourdes. COUNTERPART FUNDS consist 
undisbursed ICA grants. 


National Bank: the balance sheet total less 
national currency liabilities IMF and IBRD. 


October 


Commercial Banks consist the Colombo-Haitian Peoples’ Bank, 
subsidiary the Banco Popular Colombia, and branch the 
Royal Bank Canada. FOREIGN LIABILITIES are and not reported 
separately (see note the Monetary Survey). 


Development Bank: Data refer the Haitian Institute for Agri- 
cultural and Industrial Credit, development organization whose capital 
subscribed the government and the National Bank. (See note 
Development Banks Ecuador for discussion treatment nonbank 
financial institutions monetary statistics.) CASH primarily deposits 
with the National Bank. include small percentage the 
counterpart loans customers which the latter are obliged the 
Bank take the form bonds October each year. 


Prices: The Cost LIVING index refers the 1949/50 budget 
low income families rural and suburban areas. The 1951 figure 
refers October-December. 


International Trade: EXPORTS are exports home produced goods 
IMPORTS are valued cif and include direct imports for home use plus 
entries into customs warehouses. Beginning October 1957, duty free 
imports are based official estimate. SUGAR include sugar 
and molasses. The index VOLUME Laspeyres index 
with weights referring the period October 1946/September 1949. 
combining the prices coffee, sisal, and sugar with 1953 value weights. 
The commodity price indexes refer the unit values exports. The 
SUGAR export volume index compiled combining sugar and 
molasses with 1953 value weights. The three commodities listed 
account for about per cent the total value exports recent years. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, ex- 
cept occasionally for rounding, and conversion, with corresponding data 
for Haiti the July 1961 issue. For capital account entries the agree- 
ment with the change outstanding amounts. 
Gourdes): 


Fiscal Years Ended September 30 


195 1957 1958 1959 1960! 

Goods and Services 4 -14.1 13.2 11.0 69.4 
Exports, fob 6 164.7 210.6 29.8 190.6 
42 in line 70 2.7 164.7 209.2 119.3 187.6 
Adjustments ss 1.4 10.5 3.0 
Imports, cif 256.7 203.7 —220.7 155.2 —166.7 
As in line 71 -256.9 —206.1 —226.5 157.2 —180.9 
Adjustments 2 2.4 5.8 2.0 14.2 
Foreign travel: credit 37.1 33.4 30.2 34.1 47.2 
Foreign travel: debit 10.6 —8.8 -7.5 -—12.7 
Other (net 6.7 2.1 1.9 9.8 11.0 
Transfer Payments 21.4 19.7 14.5 63.2 37.9 
Private 8 2.1 1.5 8.9 3.1 
Central government 22.2 21.8 16.0 54.3 34.8 
Nonmonetary Sectors 7.9 68.6 ~6.5 37 —46.2 
Private 29.3 —73.6 22.7 41.2 —49.2 
Central Government 
Loans received 47.7 9.4 25.5 6 6.5 
Repayments 26,2 4.4 3.8 —1.0 - 
Other 1 —3.1 
Monetary Sectors 6.6 30.8 4.4 8.6 11.4 
Commercial banks liabilities 1 1 
Commercial banks assets (increase . 

line 11 2.0 9.5 6 3 1.3 
Central Bank 
Net IMF position, line 20b 6.9 10.0 12.5 —6.6 
Other liabilities 2.5 5.4 9.6 1.7 
Foreign assets (increase —), line 10b 6.0 15.9 4.7 4.4 4.4 
Monetary gold (increase —), line 10a 6.9 2 
Net Errors and Omissions 8.7 32.2 —25.6 —~45.2 —49.7 


' Preliminary 


National Income (millions gourdes; years ending September 30): 


1953 1954 1955 

Gross NATIONAL PRopuUCT 1,560 1,725 1,625 
Export Surplus 60 45 —30 
Government Consumption 120 20 120 
Gross Investment 145 140 120 
Private Consumption 1,355 1,420 1,415 


See notes Ireland. The figures are official estimates; they are not 
adjusted for international comparability. 


INDONESIA Continued from Country Pages. 


reflects, therefore, the effect the multiple import rates. Entry 
for 1950 refers April-December. Rubber exports are shown for 
estates and farms separately. Owing the great difference quality 
between rubber produced large estates and small farms, rubber 
sold prices different level and period period changes. Estate 
and farm prices are shown both rupiah and dollars. They are 
derived from custom statistics and converted into dollars the official 
rate, and then reconverted into rupiah the effective rate exchange. 
The two prices for rubber RSS are published. One dollars rep- 
resents the price fixed the government for foreign exchange 
surrended the exporter for this grade rubber. The other 
Rupiah represents the price paid the buyer the local market. The 
rupiah price converted into dollars the principal export rate far 
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above the surrender price ning about August 1958. two 
1958 1959 
June July Aug Sept Oct Nov Dec Jan Feb Mar 
79 31 6 4 9 1.8 1.9 
mall. The price dollars for ber published the 
Th nr + 
ndex Gasoline, Tin Concentrates, and Copra 
xpor 
Bal immarized from the 
ling data the page for 
Ind account entries the agre 


1957 1958 1960 
Goods and Services 85 65 25 s 
Exports. exchange recor R4R 647 
T 1 ‘ 
I 68 f 
Private Donations 
Private Capital 5 15 
Official Donations 12 189 17 4 
Official and Bank Capital 67 120 20 11 
TERM 
9 
RT-TERM 
IMF 
Bank I 144 
kI a 4 
4 
M € ¢ i 
Net Errors and Omissions 3 9 23 10 
2 $ jas a and 


Government Finance: Data represent central vernment 


y As Teporte ast Defi nd It 
SURPLUS rived the nsactior Net 
Rupiah Borrowing: The debit nee 
Treasur the banking the 
Rupiah DEBT hence the 
entr ind period period changes Rupiah fron 
{ r 


National Income: rupiah 


1951 1952 1953 1954 1955 1956 1957 1958 1959 


IRAN 


Monetary Survey: A conso 


the Deposit Money Bank 


1al Savings Bank are 


its accounts dominate the 


monetar Monetary Survey for dis- 
yn of ar < ance is greater than the /FS 

stics would, at ties of the 

M Bank re relative per cent 


cial Institutions, covered 
FS, than banks (cf. the 
banks are private 
From the 
the accounts these 
Money liabilities. 
lect the importance the 
Money 


lities are 


t ions 


and Guatemala 


heets for the 


able with the data 
however, the data included 
the Bank for its own account. 
porters to receive, in addition to 
juivalent to the exchange 
(1.2 billion rials De- 
ials December 1954, 1955, and 
red the balance 
revaluation pro- 
are being used for 
development. /FS the amount included Unclassified 
IMF the national currency equivalent 
and reported the Note the Accounts and Trans- 


1in 19 


Liab litie 


series defined 
the Fund. For explanation treatment this item 
he Monetary Survey, see note 4 to Spain; Iran is a Type C country. 
CLAIMS OFFICIAL ENTITIES include claims Government-owned 
finar titution Increases eries presumably reflect the 
the nationalized petroleum industry Assets Liabilities 
the the comparable items for the National Bank and the Deposit 


Private Sector 

QUASI-MONEY 
Bank and Deposit 
ational Bank are the 
ited with the National 
eposits the Govern- 
ABILITIES from May 


monthly totals and averages 
monthly totals debits sight deposits with all banks. (See note 


the Netherlands for description bank debits and 


anking Departments. 


Foreign Assets were May 1957 See note Monetary 
Survey CLAIMS GOVERNMENT include the unencumbered value 
crown that ser guarantee the note issue. Assets 
Liabilities the total the Issue and Banking Department balance 
heets, interdepartmental account 


sheet iten the main assets and 
published the National Bank Bulletin. 
classified assets (lines and 41), 


which are 


eoverage 
verage 


indicated. See note Monetary Survey for 


Prices: The index WHOLESALE PRICEs includes exports, imports, 


and goods domestically produced for domestic The data are re- 
grouped produce price Home Goods, Export Goods, 
Import Good Export and IMPORT PRICE indexes are carried 
low 
f transactior during March 21 

weight per cent the general 
price index 

The indexes are linked April 1959 the former series calculated 

unweighted geometric mean price relatives and exclusive 
petroleun 


The Cost oF LIVING index is weighted accoré he 1934 expendi- 


1 
ure for goods and services moderate income families seven cities 


time series for the trade 


International Trade: The present 
exchange rates and 


data various dates. published 
pet artificial rials (i.e., 
ire ‘ial rate) and data for 
than petroleum artificial rials and 
ile prices rials. Bef the published data for 


other than petr are domestic wholesale valuations only. 
Data IMPORTS were 1950 artificial rials (dollar 
lues converted to riz in 1951 and 1952 in rials 


approximating effectiv through 1956 both forms, and 
from only rial effective rates 


1961 


‘ that are more analogous to the Related Fir BS 
in separate SH other country pages of 
; banks, akin to deposit money banks in most 
available sources impossible either se] 
two types institutions classify their 
Hence the large Unclassified Liabilities ref 
fficial institutior Detailed balance s : 
probably larger reality than here stated 
The 
reported 
The exch 
rials 
sold. The 
cember 
1956, 
heet 
Dollars): ceeds 
Money Banks, less Cash the Deposit Money Bank 
MONEY comprises the Monetary Liabilities 
the National Bank and the Deposit Money 
comprises Time and Savings Deposits the Nati 
Money Bank Savings Deposits with the 
deposits with the National Savings Bank redepo 
Bank. GOVERNMENT include Time 
ment with the National Bank. UNCLASSIFIED 
1957 include foreign exchange revaluation 
Assets above 
clearings statistics 
National Bank: consolidation the Issue and 
Deposit Money Banks: Data are derived deducting the correspond- 
ing 
the data this section 
government holdings gold arising from devaluation. Figures for 
1959 al R52? mil runiah as nrofite from demonet atior 
notes Monetary Survey). Foreign Currency During 
1956 there was cancellation prewar debt amounting 1,982 million 
rupial Beginning with the third quarter 1959 the foreign currency 
ieDt Dalance ire valued at 45 rupiah per US d llar whereas for earlier 
periods they were valued 11.4 rupiah per dollar 
and, effect, the Savings Iran data 
Bank. large part the deposits the Private Sector are held with dollar values 
the National Bank and deposits with the exports other 
the assets these institutions are held government institutions 
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export data rials are given only for EXPORTS other than 
petroleum, and the data are those valuing exports domestic wholesale 
price IFS Import data rials are the rial data published Iran 
beginning 1953 and, for earlier years, estimated data calculated from the 
data artificial rials converted first dollars with the use the official 
rate and second effective rials with the use the principal import rate 
annual averages for the principal import rate are given the exchange 
rate notes). JFS Export data dollars are made converting the 
artificial rial data petroleum, and from 1953 other exports, the 
official rate. Data dollars for exports other than petroleum before 
1953 are made converting the rial data the principal export rate. 
See exchange rate notes for annual averages). 1958 annual, quarterly 
and monthly import data are not adjusted exclude gold. Export and 
Import Prices: see notes Wholesale Prices. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with the corresponding data the page for 
Iran the February 1961 issue. For capital account entries the agree- 
ment with the change outstanding amounts. (/n Millions 
Dollars): 

Solar Years Beginning March 21 


1955 1956 1957 1958 1959 
Transactions of Oil Sector 145.7 167.2 228.4 317.0 309.0 
NATIONAL IRANIAN O1L COMPANY 
Exports, fob 12.4 6.5 6.8 4.8 4 
Imports, cif 4.9 8.8 21.4 17.7 13.0 
Services (net 1.0 Fi. 5.6 7.4 7.0 
Foreign assets (increase 3 4.4 4 2 1 
On. CONSORTIUM 
Exports, fob 226.1 382.9 5.6 74.9 625.3 
Imports, cif 9.0 43.1 63.8 65.1 43.1 
Direct investment income 92.2 140.5 207.8 244.9 258.7 
Direct investment capital and net errors 
and omissions 14.0 18.3 22.0 54.2 12.0 
Nationalization settlement 7.0 7.0 7.0 7.0 
Pan American Petroleum Corporation 
payment 25.0 
Other Goods and Services 227.5 295 0 292.3 419.9 410.7 
Exports, fob, in exchange record 89.9 122.9 132.6 27.1 128.0 
trade returns, line 72b 104.8 102.6 89.9 
Difference 14.9 16.6 
Imports, cif, in exchange record 289.8 383.1 380.0 505.6 499.9 
4a in trade returna, line 73b 281.6 297.2 368.4 35.4 
Difference 8.2 85.9 11.6 9.8 
Nonmonetary gold 13.6 Rf 10.9 8.5 
rvices (net 14.0 27.6 36.3 30.5 30.3 
Private Donations 2.3 4 4 1 5 
Other Private Capital 2 1 6 3.1 
Official Donations 28.5 43.5 27.3 19.9 15.6 
Official and Bank Capital 49.1 86.7 30.6 82.7 77.2 
LONG-TERM CAPITAI 44.6 61.0 74.3 46.3 41.2 
SHORT-TERM CAPITAL 
Net IMF position, line 16.5 20.6 
Payments agreements (net 5.0 2 0 6 2.8 2.4 
Other liabilities 7 9.4 7.0 1.4 6.8 
Other foreign assets (increase 
Bank Melli Iran 9.9 3.3 51.6 44.3 55.4 
Commercial banks 0.4 1.5 3 Pe | 1.0 
Monetary gold (increase , line 10a 1 2.0 9.4 
Net Errors and Omissions 1.9 3.0 5.5 7 5.3 


IRAQ 
Population: 4.8 million 1950; 6.9 million 1959. 


Exchange Rates: The par value the dinar 2.80 dollars per 
dinar. All exchange transactions take place this rate. 


Gold and Foreign Exchange: CENTRAL BANK: Data relate the hold- 
ings the Issue and Banking Departments and are equivalent those 
reported line below, converted the exchange rate given above. 

Data for latest two or three months are provisional, being taken from 
the published balance sheets the Bank instead the Quarterly Bulletin 
series. STERLING includes securities amounting 92, 92, 91. 100, 114, 
122, 127, 112, and 103 million dollars for 1950 through 1958. 
IMF defined and reported the Note the Accounts 
and Transactions the Fund. quota million dollars 
increased from million August 1960. COMMERCIAL Total 
holdings comprise sterling deposits and securities, other foreign deposits, 
and beginning December 1958 gold holdings not shown 
See note low for difference the data ported lines and 


Related Data from Other Sources: DOLLAR ASSETS REPORTED 
are Short-Term Foreign Liabilities reported the page (for 
differences coverage from national data see note that page 
Data cover only assets held banks the New York Federal Reserve 
District. 


Monetary Survey: consolidation the accounts the Central 
Bank, the Commercial Banks, Sarrafs (private money lenders) and the 
Post Office Savings Bank. The Sarrafs perform some banking functions, 
but only data their deposits are available. Most the assets are 
FOREIGN ASSETS and the largest single liability Government Deposits. 
Net IMF the national currency equivalent the series 
defined and reported the Note the Accounts and Transactions 
the Fund. For explanation treatment this item the Mone- 


October 


tary Survey, see note Spain. Iraq for practical purposes Type 
country, but the Position differs from Treasury IMF Accounts the 
small amount IMF deposits the Central Bank (not shown 
separately). 


CLAIMS GOVERNMENT include amount equal Post Office 
Savings Deposits. CLAIMS PRIVATE SECTOR include amount equal 
Private Sector deposits with Sarrafs. Assets Liabilities the sum 
corresponding entries the sections below plus Post Office Savings 
Deposits and Current Deposits and Sarrafs less Cash Commercial 
Banks. comprises the ntral Bank’s Monetary Liabilities 
the Private Sector, plus Current Deposits the Private Sector with 
Commercial Banks and Sarrafs. QUASI-MONEY comprises Quasi- 
Monetary Liabilities Commercial Banks and Post Office Savings 
Deposits. For coverage GOVERNMENT see Central Bank 
section. 


Related Data: BANK DEBITS are monthly totals and averages 
monthly totals. Debits Private Deposits are total withdrawals 
private customers from Current Deposits and Savings Accounts with 
Commercial Banks. Debits Government Deposits are total with- 
drawals the Government and its agencies from Current and Fixed 
Deposits with Commercial Banks. 


Central Bank: MONETARY LIABILITIES PRIVATE include 
deposits foreign institutions and from 1954 the Agricultural and 
Mortgage Before that these items are included Deposits 
GOVERNMENT AND OFFICIAL ENTITIES. Through August 1959 this item 
mainly the hol the Development Board (the main recipient 
revenues arising from oil royalties). Thereafter the Board’s funds were 
merged with Government deposits 


Commercial Banks: Eleven commercial banks (as December 1957) 
including the State-owned Rafidain Bank and seven foreign-owned banks, 
that operate banking offices Iraq. CASH CENTRAL BANK 
includes blocked deposits follows (in million dinars): 


7 7.7 7.9 


2.6 3.1 3.7 4.4 5.2 6.6 7.4 
FOREIGN ASSETS include the items dollars line above 
plus commercial bills relating exports. Assets Liabilities the bal- 
ance sheet total less interbank and contra QUASI- MONETARY 
LIABILITIES comprise Savings Deposits (11.3), Fixed Deposits (5.2), and 
Deposits held guarantees against foreign and other credits issued 
Iraqi importers (6.9 million dinars September 1959). GOVERNMENT 
include fixed deposits. 


Prices: the index WHOLESALE PRICES the commodities are in- 
cluded without regard the distinction between exports and imports 
and goods domestically produced for domestic use. However, petroleum 
included only the extent domestic consumption. The index may 
then said indicate the prices domestically consumed goods. The 
weights refer December 1938 August 1939. Foods have weight 
about per cent; the weight imports not known. 


The Cost LIVING index weighted according the 1939 expendi- 
tures for goods and services unskilled laborers Baghdad. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for Iraq 
the July 1961 issue. For capital account entries the agreement 
with the change outstanding amounts. (In Millions Iraqi Dinars): 


1956 1957 1958 1959 1960! 
Transactions of Oil Sector 79.91 62.21 96.75 102.35 112.61 
Exports and re-exports fob 156.91 114.38 186.75 202.09 219.81 
Ae in line 70a 156.64 113.16 185.54 201.67 222.60 


Re-exports of oil companies and 


adjustments 1.21 42 2.79 
Imports cif, line 71a 7 ’ 10.37 9.98 16.97 14.60 
Investment income 68 84 48.85 79 86.56 93.77 
Salaries remitted abroad 41 42 28 30 30 
Capital movements (including net errors 

and omissions $6 7.47 14 4.09 1.47 
Other Goods and Services 90.13 —101.07 81.32 86.75 —114.92 
Exports, fob 13.65 14.05 15.68 14.32 10.66 

4a in line 70 (excluding 70a 13.92 15.27 16.89 14.7% 11.00 
Re-exports of oil companies > 1.22 1 42 $4 
Imports, cif (line 71 excluding 7la ~107.16 —112.¢ 99.82 99.40 —124.95 
Other (Net 4.38 3.07 2.82 1.67 63 
Other Transfer Payments 98 37 28 1.88 2.71 
Other Nonmonetary Sector 9.62 14.84 2.99 0.01 1.32 


LOANS TO THE CENTRAL GOVERNMENT 
Drawings 9.09 1.93 


Repayments 7 1.78 26 
Other 9.62 >. 75 1.63 1.79 2.94 
Monetary Sector 11.64 24.51 14.04 2.10 22.13 
COMMERCIAL BANK 
Assets (increase —), line 41 9.10 7.91 3.76 1.22 7.38 
Liabilities 32 a 51 64 25 
BANK 
Net IMF position, line J 71 62 
Other short term liabi ties 07 03 02 
Assets (increase , line 30 
Foreign assets 14.90 4.70 15.28 20.17 
Monetary gold 2 1.97 00 17.99 5.03 
Net Errors and Omissions 11.26 86 4.66 11.63 15.79 
Preliminary 
907 


| 


International Trade: The VALUE EXPORTS beginning 1951 
includes the value petroleum exports reported Iraq; before that 


date Iraqi export data are adjusted include the value 
petroleum exports the Iraq Petroleum Company. These exports are 
approximate commercial price crude 


estimated applying the 


petroleum reported export tonnage. include imports 


foreign petroleum companies under franchise. Exports are exports 
home produced goods and imports are imports for home use. The 
index the three commodities listed with 1953 value ights. The indexes 
Export barley and dates are made from the unit 
exports 
National Income: See notes Ireland. official est 

mates: they are not adjusted for international 


JAPAN Con 


lending rate will also rise. there are complex intrasystem borrowings 
and lendings, the levels effective rates all banks will move closely 
step. information available the amount loans made each 
rate; only the total amount loans known and large (see note 
Deposit Money Bank section). Some indication the 

may derived from the yvements the BANK LENDING RATE, that 
the average (the mode) all rates new loans during the 
majority loans made the banks. there are few borrowin 
trans ons outside the system, long-term interest 
are reported for Japan. Changes the Discount Rate before 
were last recorded the June 1958 issue. Subsequent changes 
per cent per annum) and dates establishment were: 


from Country Pages 


effects the 


month made 


and 


1 June 18, 1958 7.67 ) 6.94 
Aug ) 7 ) Sept 1958 7 ) f 
Mar 20, 1957 7.67 Feb 19, 1959 6.94 6.94 
Ma 8, 1957 84 Dee 2, 1959 7.30 


The index WHOLESALE PRICEs includes commodities all 
stages processing, without regard the distinction between exports, 


imports, and goods domestically for domestic use. The weights 
€ 1953 to the value of 


1952 value transactions; before 

uring June 1947/May 1948. The weights not attempt 
ation from successive resales of materials in rav 

The index Cost LIVING refer Tol 


umption 1955. WAGES: The 
all industries. index wage earnings also 
1952 1953 1954 1955 1956 1957 1958 19 
RR 100 106 109 120 126 12 132 


The indexes of PRODUCTION are weighted by 1955 value added: before 


155 by 1950 


value added. 


BALANCE OF PAYMENTS: The data are summarized from IMF 
book References to J FS lines indicate agreement, except 
ling and conversion, with correspon data on 
the April 1961 issue. For capital account entrie 
hange outstanding amount 
1957 1958 1959 1960 
Goods and Services 212.5 165.4 138.3 61.1 
Export 1,027.4 1,033.5 1,228.8 1,448.7 
is 9 I 44.3 1.46 
4 i i 
irr 1,172.3 1,098.8 1,347.4 
is ne 42.1 6 9 617 
Other ts $.9 1 
lransporté and (ne 186.7 63.3 69.8 103.2 
Government, nie. (net 167.7 145.0 142.3 
( er € 48.6 49.3 79.3 
Private Donations 12.8 14.2 17.1 19.1 
Private Capital 23.3 13.0 29.6 35.5 
Official Donations 23.5 84.4 25.3 24.8 
Reparations 2 3 23.1 2 i 
Other 5 61 l l 
Official and Bank Capital 133.9 121.1 27.4 
LONG-TERM CaPITAl 11.6 20.2 20.7 4.2 
SHORT-TERM CAPITA 
Net IMF position, line 7 45.0 4 
Payments agreements, (net ne 12 13.2 9.4 2 
th eig a es of ¢ tar 
a es 18 17 
her banks’ f at 14.4 1 R 2 
0 rf gn assets of mr etar 
auth 112.4 96.4 173.9 
thor har foreigr 
Other bank 14.5 16.3 43.1 2.4 
Monetary gold, line 10.9 
25.7 20.6 7.5 
der the spec al procurem pr 
i wa r of ade cla s 


International Trade: EXPORTS include re-exports; IMPORTS include 
direct ports for home use plus entries into customs warehouses. The 
indexes volume and the indexes prices (series are compiled the 
Ministry Finance from Customs data. Annual volume indexes begin- 
ning 1954 are made with preceding year weights. Before 1954 they are 
Fisher indexes with the year 1953 the Laspeyres element. Monthly 
and quarterly indexes are Las speyres indexes with 1953 weights. The 
Export and Import price indexes (series are Laspeyres indexes with 
1953 weights from 1953 through 1956, linked 1956 with Laspeyres 
indexes computed with 1956 weights thereafter. Before 1953 they are 
derived from the value and volume indexes. The and IMPORT 
price indexes (series are made the Bank Japan. They are 
Laspeyres indexes based the average monthly contracted prices 
obtained from exporters and importers, weighted customs values 
for the year July 1949/June 1950. The exports and imports which 
prices are obtained from exporters and importers refer exports and 
imports that will reported customs data about three months later. 


Government Finance: Data are compiled the Bank Japan for 
IFS and measure cash transactions the Treasury. The institutional 
coverage differs from the coverage similar data reported the 
Bank of Japan, Economic Statistics Monthly. In IFS, the Foreign 
Exchange Fund and the Post Office Savings System are included the 
banking sector accounts (see notes Monetary Surve and the Post 
Office Life Insurance and Annuity business included the Life 
given the notes above. Economic Statistics 
Monthly transactions these institutions are recorded the government 
and Debt: The small discrepancies 


sector accounts. Net 
between Net Borrowing Yen and the period period changes Yen 
Debt arise mainly because Yen Debt includes noncash issues bonds 
that are not reflected the borrowing entries. Similar discrepancies 
between the foreign currency borrowing and debt data are due principally 


minor valuation differences. 


National Income: See notes Ireland. The figures are official esti- 
mates; they are not adjusted for international comparability. 


KOREA Continued from Country Pages. 


Government Finance: Data comprise cash transactions the central 
government recorded its accounts with the Bank Korea. Ex- 
penditure includes the net payments government enterprises and 
nonopolies as well as government financing of the Agricultural Bank and 
e Korean Reconstruction Bank. The Reconstruction Bank was estab- 
lished in 1954. Its main function is to relend funds lent to it by the 
Government out releases from Counterpart Funds and from Govern- 
borrowing from the Bank Korea. Transactions the Recon- 
struction Bank for the years 1954 through 1959 were follows (in 
billions hwan 


1954 1955 1956 1957 1958 1959 
Net Lending 7.4 20.1 26.4 8.2 13.3 35.9 
Borrowing from Government 7.3 19.3 27.3 38.7 2.3 29.5 


Finance from Foreign Aid domestic government finance 
ceived from the aid prog rams Government Finance notes for 
Korea deposits Counterpart Funds are financed over- 
the Bank Korea. The proceeds sales aid goods 
and hwan receipts accrue directly the government. 
fact, foreign grants provide domestic government finance at approxi- 
mately the time of the receipt of the grant. "Phe entry also includes 
direct grants from US owned hwan deposit balances arising from the 
surplus commodity program Treasury Depository Functions measure 
central government finance received required made available 


account nts and its government agencies not included 
the consolidation. 


National Income: See notes to Ireland. The figures are official esti- 
mates and are not internationally comparable. 


MALAYA Cont inued from Country 


Monetary Survey: consolidation the accounts the Monetary 
Authorities Currency Board before 1959), the Commercial Banks, 
and the Post Office Savings Bank. The data relate to the Federation of 
Malava. except those for the Currency Board component of Monetary 
Authorities whose administration also covers Singapore, North Borneo, 
Sarawak, and Brunei (see below). FOREIGN ASSETS (Net) include the 
holdings Monetary Authorities, Commercial Banks, and Post Office 
Savings Bank reported above, but are net Foreign Liabilities, includ- 
ing balances due banks Singapore. Net IMF POSITION the 


national currency equivalent of the series defined and reported in the 
Note on the Accounts and Transactions of the Fund. For explanation 
of IFS treatment of this item in the Monetary Survey, see note é to 
Spain; Malaya is a Type B country, but the Central Bank is consolidated 
with other entities form the Authorities section. Hence the 


IMF Accounts have been consolidated there too, But since the gold sub- 
scriptions were made without recourse borrowing from the banking 
system, they are presumed have been paid the Treasury cash 
and equal amounts added to Government Deposits. Assets = Liabilities 
is the sum of the comparable entries below for the Monetary Authorities, 


Commercial Banks, and the Post Office Savings Bank, less Cash holdings 
and Foreign Liabilities of the Commercial Banks. 


1961 
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currency held the Private Sector (incl. nonresidents 
and by Official Entities in Malaya, Singapore, North Borneo, Sarawak, 
and Brunei; and demand deposits the Private Sector (including Official 
Entities) with Commercial Banks Malaya. Before 1953 includes 
small currency holdings the Government. The data are the same 
those the Monthly Statistical Bulletin the Federation Malaya. The 
currency circulation North Borneo, Sarawak, and Brunei estimated 
have been 78, 100, and 129 million Malayan dollars the ends 
1953, 1954, and 1955. The circulation Singapore unknown, but 
probably larger. comprises Time and Savings Deposits 
the Private Sector (including Official Entities) with Commercial Banks 
the Federation, and deposits with the Post Office Savings Bank. 
ERNMENT include currency holdings the governments 
Singapore and the Federation, and some Malayan local government 
deposits. 


Related Data: BANK are monthly totals and averages 
monthly totals debits customers’ accounts with Commercial Banks 
Malaya. (See note Monetary Survey the Netherlands.) 


Monetary Authorities: consolidation the accounts the Currency 
Board and the Central Bank. Before 1959 the data relate the 
Currency Board only. Unlike the Central Bank, the Currency Board 
responsible for the currency issue the whole Malayan currency area, 
which includes Singapore, and, since 1952, Sarawak, North Borneo, and 
Brunei. The component data the assets and liabilities are 
therefore overstated 


The Currency Board system has been widely developed amongst 
dependent territories, and remains use number countries such 
Malaya that have since become independent. The Boards issue 
currency demand against foreign assets fixed rate, and they have 
obligation redeem currency offered them against foreign assets 
They not have the attributes central bank ordinarily under- 
stood; for example, they do not make domestic loans or rediscounts to 
the Government banks (except for small fiduciary issue), and they 
have powers influence interest rates. 


MONETARY LIABILITIES BANKS relate all banks the currency 
area rather than banks the Federation alone. MONETARY LIABILI- 
TIES TO THE GOVERNMENT include the currency holdings of the govern- 
ment Singapore. MONETARY LIABILITIES OTHERS include Private 
Sector holdings of currency in Singapore, and all currency held outside 
the banks Sarawak, North Borneo, and Brunei. 


Deposit Money Banks: November 1959 there were Commercial 
Banks operating in Malaya, representing branches of banks with head 
offices in London and Singapore, and local banks. CASH holdings are 
relatively small, because, for most of these banks, their primary reserve 
assets are claims on their head offices or on Singapore banks. The 
claims banks Singapore are included FOREIGN ASSETS, CLAIMS 
GOVERNMENT include small amounts securities state and local 
governments. CLAIMS PRIVATE before December 1959, 
include small amount loans foreigners, which from that date are 


included in Foreign Assets. Assets = Liabilities represents the balance 
sheet total, less interbank items. DEMAND DEPOSITS include deposits of 
Official Entities amounting to 23, 37, 30, 32, 23, and 21 million Malayan 


dollars the ends 1954 through 1959. FOREIGN LIABILITIES comprise 
balances due banks abroad, including those Singapore (see note 


Foreign Assets above), Post OFFICE SAVINGS BANK data are taken from 


annual balance sheets. FOREIGN ASSETS are securities market valua- 
tion; CLAIMS ON GOVERNMENT include a Federal Government guarantee 
covering the excess of liabilities over the market value of assets (caused 
by the depreciation of Foreign Assets). Beginning 1958 the series are 
IFS estimates sed on partial data supplied by the Federation Depart- 
ment Statistics. 


Prices: The Cost index refers Malayan workers family 
budget in 1957/58. Before 1960 the series refers to a budget in 1948 
but excludes rent. Four other cost of living indexes are also available 
based on family budgets of other nationalities. 


International Trade: and relate trade the 
Federation Malaya including exports and via Singapore and imports 


from and via Singapore. Exports include re-exports; imports are valued 
cif and include all imports. 


The indexes of VOLUME OF EXPORTS and IMPORTS are Laspeyres in 
dexes with 1952 weights. The Price Indexes are Paasche indexes. The 
value and volume exports Rubber and Tin refer total exports 


minus imports the Federation 1956 imports rubber 


were per cent gross exports, for tin the ratio was per cent largely 
reflecting the refining imported concentrates. data for tin in- 
clude exports of refined metal and concentrates (concentrates accounted 
for 15 per cent of the total in 1956). The price indexes of rubber and 
fin are made from Singapore quotations for rubber No. 1, R.S.S. in bales 
tob Singapore, and tin, ex-works Singapore. 


October 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement and cover transactions the Federation Malaya 
and Singapore with the rest the world. Except for net IMF posi- 
tion, the figures are not comparable with those the country page, 
where data for Singapore are excluded wherever possible. (In Millions 
Malayan Dollars): 


1956 1957 1958 1959 
Goods and Services 206 19 147 464 
Exports, fob 4.010 3,978 3,562 4,240 
Imports, cif 4,152 4,408 1,094 4,124 
Transportation 22: 271 239 234 
Investment income (net 181 146 93 114 
Other (net 100 286 239 228 
Private Donations 267 283 288 270 
Private Capital 42 56 9 | 56 
Official Donations 12 29 35 40 
Official and Bank Capital 112 103 a3 232 
LONG-TERM CAPITAL 
Loan from Brunei 40 40 
Other 2 1 10 9 
SHORT-TERM CAPITAL 
Net IMF position, line 14 ; 2 
Other short-term capital 104 104 279 
Monetary gold 
Net Errors and Omissions 105 14 432 58 
National Income (millions Malayan Dollar 
1955 1956 1957 
NATIONAL INCOME 4,070 4,250 4,340 
Gross NATIONAL PRODUCT 4,920 5,050 5,180 
Exports 2,480 2,390 2,300 
C,overnment Consumption 660 720 R10 
Gross Investment 70 560 630 
Private Consumption 3.140 3,360 3,400 
Less: Imports 1.720 1.940 1,960 


See notes to Ireland 


MEXICO Continued from Count Page 
the Federal Government departments and agencies reported the 
budget only. They not include the accounts the Social Insurance 
System which, though organized as an independent agency in Mexico, 
is normally considered as part of the government sector. In earlier years 
the Social Insurance System was source finance the Federal 
Government, but believed that recent years this longer the 
case because the expenditures benefits have been almost 
large its receipts. 


The financing entries consist only of Net Borrowing and Use of Cash 
jalances because the government does not perform any Treasury deposi- 
tory functions and the amount of seigniorage on the token coins in cir- 
~ulati is negligible Net B ing d t include the changes i 
culation is negiigibdie. wet OTTOWINE a s not include the changes in 


short-term debt arising out bills payable contractors and 
other creditors the government. Use cash balances consist not 


only the changes deposits kept with the Bank Mexico but also 
in currency held in Treasury vaults all over the country 


The data on SuRPLUS or DEFICIT reported here are not comparable 
with data derivable from the Monetary Survey because the definition of 
the government sector the banking section broader and includes state 
and local governments; the Federal Government uses cash its vault 
and also borrows from other than banks finance deficit; furthermore, 
there are small timing differences (checks issued and checks cashed), 
between banking records and treasury data. 

National Income: See notes to Ireland The figures are official esti- 
mates and are not internationally comparable. 


NETHERLANDS Continued from Country Pages 


Life Insurance data relate to Netherlands and foreign business of 
Netherlands companies. Their foreign business about per cent 
their total business, From 1956 annual and quarterly data refer 
domestic business only. Foreign company business the Netherlands 
very small. 

Interest, Prices, Production: DISCOUNT RATE is the rate at which the 
Netherlands Bank discounts eligible treasury and commercial paper for 
Commercial Banks. The volume of discounts is ordinarily small. 
Changes before 1950 were last recorded the June 1958 issue. Sub- 
sequent changes the Rate (in per cent per annum) and dates estab- 
lishment were: 


3.00 June 14, 1958 3.50 
4.00 Nov 15, 1958 3.00 
3.50 Jan 21, 1959 2.75 
3.00 5 Nov 16, 1959 3.50 
2.50 ry 
3.00 4.00 
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TREASURY BILL the unweighted average daily market prices 
for all types of paper then 3 months from maturity. ' Geoneaaane 
3OND YIELD: The vield to maturity of 3.25 per cent Government Bonds 
maturing in 1998 is quoted as an indi tion of the long-te domestic 
rate of interest. Data are averz s of WwW ednesday quotatio 


SHARE PRI ES: ral: combination five subind weighted 
nternational Concerns 47; Industrial 24; Shipping Bank- 


Indonesian Shares The weights represent 1953 turnover 
for each group on the Amsterdam Stock Exchange. The subindexes are 
unweighted averages of individual share price relatives. It should be 
noted that 60 per cent of the weights of the General Index are assigned 
to International Concerns and Indonesian Shares. Prices of ’ 


these groups s t to influences that affect shares in d 
ns 7 h leec ctrongl justrial: the industrial subir 
from daily quotati Amsterdan 


Prices: The WHOLESALE PRICE index of Home and Import Goods 
refers to the prices < stically consumed goods, i.e., the weights 
represent the tic production, minus exports, iS Imports 
in 1948. The i of th port componer snot known. ® Cost OF 
LIVING: second index 


available including direct taxes. The 


The index WAGES 


INDUSTRIAL PRODUCTION: Monthly and quarterly data are adjusted 


for number of working days and seasonal variations 


International Trade: EXPORTS include only those that have 
cleared customs imports. IMPORTS direct imports 
for home use 


ns warenouses 


BALANCE PAYMENTS: The data are 
Yearbook statement. References to /FS lines ir 


narized fr 


the IMF 


icate agreement, excey 


occasionally for rounding, with corresponding data on the page for the 
Netherlands the May 1961 issue. For net IMF position entries the 
agreement is with the change in outstanding amounts. The « 

and bank short-term capital are compiled 


for the Balance Payments and differ from 


erived from the outstanding amounts given 


lands. (Jn Millions 
1956 1957 1958 1959 1960 
Goods and Services 705 554 1 1,834 1,146 
Exports, fot 10,419 11,343 11 13,244 1 103 
in line 7 10.876 11.770 12.227 183 
Vet pr n trans s abroad 364 71 91 ; 67 
Other « stmenis 9 66 69 
Impor t 12,311 1 13,14 15,603 
de in line 7 4.156 1 
Freight and insur e 1 1,53 
simenis 
atior 610 654 
investment ir me (net 245 240 463 
Other (net $32 29 44) 
Private Donations 22 66 21 iil 
Private Capital 262 742 561 16 
Official Donations 67 62 79 96 
Official and Bank Capital 957 82 2,407 987 1,159 
LONG-TERM CAPITA 
Post-EPU d ‘ ne 2 153 
Other contractual re ‘ 9 108 296 ) 
Other 91 141 
SHORT-TERM CAPITA 
Ne t IMF posit n, line 13 261 61 131 6F 
EPU cree balance (increase 21 115 82 7 
Other mmercial bank at es 313 47 
Other commercial bank assets (increase 13 10 4 
Other official liat ~ R4 8 4 
Other off al assets rease 44 € 41 69 
Monetary gold (increase 4 1.190 1.21¢€ 
Net Errors and Omissions 55 101 85 228 162 
EPU credit balance covers settlements and adjustments prior 
the EPU (January 15, 1959 Including payments agreement 


Government Finance: Data represent centr: al government cash ac 
unt Jet Foreign Currency Borrowing includes drawings upon the 

from Foreign Aid comprises domestic government 
ived from releases counterpart fund deposits set under 
the aid program (see Government Finance notes for Austria 
Other Operations includes Changes Current the 
government with the government enterprises and institutions 
balance receipts collected behalf local governments 
rresponding outpayments Guilder DEBT data exclude com- 
n claims for war and flood damage. 


National Income: See notes Ireland. The figures are official esti- 
and are not internationally comparable 


NEW ZEALAND Continued from Country Pages 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. The trade entries in the balance of payments are 
based on exchange control records and differ from /JFS trade data in 
coverage, valuation, and timing, in particular the time of recording wool 
exports. References lines indicate agreement, except occasionally 
for rounding, with corresponding data the page for New Zealand 
the May 1961 issue. For capital account entries the agreement 
with the change out amounts. (In Millions New Zealand 


Pounds 


1957 1958 1959 1960' 
ane and Services 41.2 35.7 36.7 20.6 
Exr t fot 278.7 265.4 297.7 300.0 
¢ 198.4 —27°.8 
n ne? 7 2 
Transportation and insurance (net 47.1 16.3 
Investment income (net 6.3 8.6 10.1 9.5 
Other (net 17.8 18.4 20.5 —23.6 
Private Donations 3.0 2 1.0 3.2 
Private Capital 3.0 7 8.4 7 
Official Donations 1.3 8 
Official and Bank Capital 36.3 28.2 50.6 14.3 
Bank liabilities 5.6 4.2 7.8 
Reserve Bank, line 3 4 7.4 7.4 
Other banks, line 46 5 8 3.2 i > 
Bank assets and net official assets ncrease 30.7 24.0 42.8 15.0 
eserve Bank, line 20.6 11.1 10.4 4.5 
Other banks, line 41 ‘er ) 14.2 11.9 
OF 11 agaeta (net) and a iatments 7 $3.1 18.2 11.4 
Net Errors and Omissions 2 2.6 §.3 5.8 
Not exactly comparable with previous years Includes some freight ‘Cif 


Government Finance: Data are cash transactions of the central g ZOV- 


ernment and Social Insurance Syste em, which are consolidated 

Public Accou nts. They not cover various other accounts like Post 

Office, Public ee, National Provident Fund, etc. Quarterly data 

are com tions from the Public Accounts reported the Supple- 

ment the Zealan The data not cover borrowings 

the State Advances Corpor: hence the discrepancies between the 


fiscal year data and the sum rly figures for Borrowing and for 
the Deficit Surplu 


Debt data represent claims on the government held by the non- 
government sectors. The debt figure corresponding the cash trans- 
therefore, the sum debt held the nongovernment sectors, 


and the trag Debt held Other Accounts. 
the ownership distribution debt, holdings the Reserve Bank differ 
with Claims Government given the banking data because the 
latter are book values the last Wednesday March while the debt 
data are for March 31. The differences may large some years 
because debt redemptions are made during the last days the fiscal 
year following March tax rec Holdings of government debt by 
the Post Office exceed Post Deposits given in the section on 
Deposit Money Banks by the of Post Office holdings of National 
Savings and Investments 56.9 million pounds March 
1958). (See note Burma: Government Finance. 


National Income: See notes Ireland. The figures are official 


estimates. 


NICARAGUA Continued from Country Page 


Government Finance: Data are derived from the closed accounts 
the Central Government; they have been here regrouped and adjusted 
approximate cash basis. The accounts the Social Security Institute 
the Official Entities are not included these data. 


Revenue includes transfers of profits from foreign exchange differ- 
entials and donations for highway construction. The net receipts 
monopolies are also included in Revenue 


Use Cash Balances: Changes free and restricted deposits with 
the Central Bank the Issue Department the National 
Bank) and with the National Bank. These data cannot reconciled 
with the money and inking figures lines and because the latter 
cover broader government sector. This entry comprises also changes 
in currency held by collecting agencies and in balances with the US 
jureau of Public Roads, which acts as an agent for the Nicaraguan 
Government for purchases equipment abroad and the service 
foreign loans granted the government connection with its road 
building program. 


Debt data include liabilities official entities and debt 
guaranteed the Treasury while Net Borrowing data refer those 
the Treasury only. The small discrepancy between holdings the 
Central Bank given here and Claims on Government given in section 30 
above is due to valuation differences in debtor and creditor records. 
See note to Burma: Government Finance.) 


National Income: Gross National Product was estimated 1,027 
million 1950. 


1961 


ymestic 
xes are 
refers hourly rates. 
The annual Indexes Trade are Fisher indexes; the monthly and 
yuarterly indexes are Laspeyres indexes weighted by preceding year 
weights 
- lands Bank the change 


NORWAY Continued from Country Pages. 


Annual average rates, or period averages for periods in which rates 
were administratively set, and JFS conversion factors, in kroner per 
dollar: 

IFS Conversion Factors 


Exchange Rates Gold & Foreign 


Trade Exchange 
1937 4.043 1937 1.04 1.00 
1938 4 (90 1948 Sept 1949 1.963 4.963! 
Aug 28, 1$89-May 15, 1945 4.400 Thereafter 7.143 
May 16, 1945-Sept 19, 1949 4.963 See notes to Bank of Norway Section 
Sept 20, 1949- Dec 29, 1958 7.148 ? Through August 1949 
1959 7.13 
1960 7.14 


Gold and Foreign Exchange: BANK OF NORWAY holdings are not the 
equivalent line converted the par value, because most the 
GOLD valued the balance sheet kroner per 
FOREIGN EXCHANGE includes long-term securities book value (3, 
15, 86, 103, 108, 137, 177, and 189 million dollars 1952 through 1960), 
a large part of which is US government securities. Gross IMF PosITION 
is as defined and reported in the Note on the Accounts and Transactions 
of the Fund. Norway's quota is 100 million dollars increased from 
million September 1959. net credits received from 
EPU (last reported August 1959 issue were converted net 
bilateral debts other European countries beginning January 1959 
given below millions dollars): 


1959 Jan Dec 1960 Mar June Sept Dec 1961 Mar June July Aug 
87.1 69.3 64.9 60.3 59.0 53.9 55.2 50.0 48.6 4.86 


Related Data from Other Sources: DOLLAR ASSETS (Short-Term and 
ig-Term) REPORTED are Foreign Liabilities (Short-Term and 
reported the page (for differences coverage from 
ional data see note that page). 


Monetary Survey: consolidation the accounts the Bank 
Norway and Deposit Money Banks, and the Treasury coin issue. The 
Deposit Money Banks comprise the Commercial Banks, the Savings 
Banks, and the Post Office. The Commercial Banks are joint stock 
banks that perform about half the domestic and nearly all the foreign 
banking business the monetary system. The Savings Banks are 
organized primarily municipalities, and limit their activities mainly 
the area which they are located. 


IMF the national currency equivalent the series 
defined and reported the Note Accounts and Transactions the 
Fund. For explanation the treatment this item the Monetary 
Survey, see note Spain (Norway Type country.) CLAIMS 
OFFICIAL ENTITIES: Official Entities comprise local governments, 
the State Banks, and other institutions whose securities are guaranteed 
the government. These are understated small amounts, which 
are reflected overstatement CLAIMS GOVERNMENT and 
CLAIMS PRIVATE SECTOR (see note Deposit Money Banks section 
for overstatement Claims Private Liabilities 
is the sum of comparable items in the sections below, including Treasury 
Coin, less Foreign Liabilities and claims between the Bank of Norway 
and the Deposit Money Banks. MONEY comprises the Monetary 
Liabilities the Bank Norway the Private Sector (all the form 
notes) and Official Entities (which March through September 
1958 are estimates), Treasury coin circulation, and Private 
Monetary Deposits with Deposit Money Banks. 
the Quasi-Monetary Liabilities the Bank Norway, and Savings 
Deposits and Foreign Currency Deposits with the Deposit Money Banks. 
UNCLASSIFIED LIABILITIES « in 1950 include 515 million kroner of 
deposits Blocked Accounts created 1945 receive most holdings 
of high denomination notes then withdrawn from circulation, and some 
blocked bank deposits; the last of these Blocked De posits were released 
September 1951. 


FOREIGN ASSETS (Net): for the period beginning June 1959 see 
note below Bank Norway Foreign Liabilities. 


Related Data: BANK CLEARINGS are monthly totals and averages of 
monthly totals of clearings at the Oslo Clearing House. (See note to 
Monetary Survey the Netherlands for description bank debits and 
clearings statistics. 


Bank Norway: FOREIGN ASSETS data are the composite totals 
Claims Foreign Debtors published the Bank, less the uncalled 
part its shares the Bank International Settlements. Gold 
undervalued the Bank’s balance sheet (see note line 10). 


CLAIMS GOVERNMENT are predominately the Government Con- 
solidated Account (formerly the Occupation Account few coun- 
tries the cancellation German government assets immediately following 
World War left banks and financial institutions with liabilities greatly 
excess assets. Norway, following the cancellation the Bank 
Norway’s claims Germany that arose from German expenditures and 
trade surpluses during the occupation, Government obligation was 
created the Occupation (now Consolidated) Account. Although 
Norwegian sources not list this Government obligation, 
includes the Consolidated Account the Monetary Claims 
the Government, inasmuch as the Government guarantees the Bank of 
liabilities equal amount. somewhat similar in- 
stance exists Denmark. Germany the cancellation Government 


October 


debts 1948 resulted the creation Claims’’ which 
are essentially government bonds and hence are included in the IFS 
Monetary Survey for Germany as Claims on Government. The Bank 
of Norway’s Claims on the Government also include its small holding of 
Treasury coin, and the other main component is government bearer 
bonds, data on which, before December 1958, include bonds of the State 


Banks. 


are balance sheet totals less contra accounts relating 
forward exchange transactions, the Treasury stock coin and the 
uncalled liability on the Bank’s shares in the BIS. The QuASI-MONE- 
TARY LIABILITIES are private deposits, most of which are temporarily 
blocked. COUNTERPART FUNDS are deposits with the Bank representing 
that part of the krone counterpart of US aid in the form of grants that 
has not yet been released to the Norwegian Government. Balances on 
the account for the loan portion aid are included among MONE- 
TARY LIABILITIES GOVERNMENT, The data FOREIGN LIABILITIES 


are the composite totals Debts Foreign Creditors, published 
the Bank, less the uncalled liability its BIS shares. They include 
credit received from EPU and, through May 1959, the net bilateral 
debts arising from its liquidation. 


i Beginning June 1959 the net bilateral EPU liquidation debts to 
other European countries were transferred from the Bank Norway 


the Government, which received credit from the Bank. The latter 
included the Monetary Liabilities the Government. 


Deposit Money Banks: COMMERCIAL AND SAVINGS BANKS: © CLAIMS 
ON OFFICIAL ENTITIES are understated, and CLAIMS ON PRIVATE 
SECTOR overstated, the amount advances municipalities and 
municipal and government enterprises, current data which are not 
separately available; such advances amounted 174, 173, 213, 340, 267, 
281, 269 and 292 million kroner December 1952 through 1959. 
Assets Liabilities are combined totals balance sheets, less interbank 
items. MONETARY DEPOSITS comprise domestic demand and term de- 
posits, and deposit liabilities State Banks (amounting million 
kroner the end 1960). are all other domestic 
deposits except FOREIGN CURRENCY data which, 
however, are only available separately from 1955 and before that are 
presumably included among Savings Deposits. 


In computing data for Savings Deposits (line 44b) before December 
1958, a deduction has been made in respect of krone deposits of foreigners 
other than banks which are included among Foreign Liabilities; an 
unknown but probably minor part these foreigners’ deposits would 
more correctly deducted from Monetary Deposits (line 

Post The accounts the Postal Check System (Postgiro) and 
Post Office Savings Bank. Some the data for 1950 and 1951 and for 
1957 through September 1958 are estimates MONETARY DEPOISTS 
are those with the Postal Check System. are those 
with the Post Office Savings Bank. 


1957 the bulk GOVERNMENT DEPOSITS comprises funds 


Related Institutions: The STATE BANKS and CREDIT ASSOCIATIONS 
almost all cooperatives) are lending institutions, most whose loans 
are mortgages. The State Banks derive their funds from the sale 
bonds the Private Sector and through loans from the government. 
would seem appropriate consolidate their accounts with those the 
government, showing their total loans as government lending, and their 
bonds outstanding as government borrowing. JFS however, follows the 
Norwegian government's practice and treats these banks as separate 
financial institutions. But the State Banks and the Credit Associations 
have monetary liabilities and are not included the Monetary 
Survey. (See note Development Banks Ecuador for discussion 
treatment nonbank institutions monetary statistics.) 


INSURANCE: Data cover business Norwegian com- 
panies. Foreign company business is negligible. © CLAIMS ON OTHER 
FINANCIAL INSTITUTIONS: Holdings of bonds issued by State Banks and 
Credit Associations. 


Interest, Prices, Production: RATE the rate which the 
Bank Norway rediscounts eligible commercial paper. The volume 
discounts ordinarily small. Changes before 1950 were last recorded 
the June 1958 issue. The rate has been 3.5 since February 14, 1955. 


GOVERNMENT BOND YIELD: The average yield maturity per cent 
1955/75 Government bonds is quoted as an indication of the domestic 
long-term rate interest. Monthly data are those reported Nor- 
wegian sources the first the following month. Quarterly and 
annual data are monthly averages. Before 1956 data refer the 
weighted average current yields various 2.5 per cent Government 
and Government guaranteed bonds based quotations the middle 
of the month. 


SHARE Midmonth prices Oslo and quarterly and annual 
averages thereof. The indexes of share prices are weighted according 
the approximate paid capital the companies included, omitting 
the calculation for any period, shares companies changing their 
capitalization during the period. Weights are adjusted only when large 
changes the paid-up capital company occur. 
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PRICE index and impor in- BALANCE PAYMENTS: The data are summarized from the IMF 


ighted Yearbook statement References to FS lines indicate agreement, except 
occasionally for rounding, with corresponding data the page for 

Norway the September 1961 issue For capital account entries the 
with the change outstanding amounts. Millions 


) Norwegian Kroner 
‘ First Half 


and 1958 1959 1960 1960 1961! 
WAGES ref Goods and Services 1,170 659 934 458 1,156 
AGES : > Export f 1 R2 6 17 3,179 3,259 
rolls and nu ds in e? 789 6.289 ) 
4 8 9 
r f 4 7.149 1 RR 6.047 
utilitie t 4 
Other 9 6 
all nor Nor Ver Vv 
International Trade: ent 259 138 
and all IMpoRTs det ced goods and Private Transfer Payments 64 &5 178 98 81 
mports lor home ide whale oil Private Nonmonetary Sector 
lelivered to fore mar inds through Capital 1.085 875 522 168 343 
1996 The ar intint Central Government Transfer 
Payments 21 16 
2 128 1954 112 1956 { Central Government and Mone- 
‘ tary Sector Capital 161 $55 97 3 551 
al ans received 108 189 
ent ff r EPI 
FREIGHT EARNINGS and OPERATING EXPENSES ABROAD 
a 4 4 
measure the total earnings and foreign exch: pend ‘ 8 3 a3 
voyages between Norway 
with the fob export 
foreign exc } 6 168 
balance 7 68 
I gna is 61 3 
foreign Bank of 4 
( 4 ¢ 13 3 
ayment RPT 
Foreig a ne a i 18 191 100 100 
v1 Nai es Net Errors and Omissions 203 0 
Cif ( r gove ‘ tra 4 
T} The reclassificat ' Norwa 
NKr x led | t I r 
for } 
before EPI e the not » Gold and | Excha 
indexes derived fror juidation EPU (January 15, 1959 Including the 
The volume and pric the reclassification referred foo 
salted, and canned 
) weight 


PANAMA 


Population: 797 thousand 1950; 1,053 thousand 1960. 

charters and Exchange Rates: The balb par with the dollar. Its issue, 
and ern vever, ted the ver balboa and subsidiary coin The bulk 

Middle East esterr the circulation the form dollar notes and coins. 


Gold and Foreign Exchange: Gross IMF defined and 
lebt reported the Note the Accounts and Transactions the Fund. 


Government Finance: its 
ecou! Panama's quota is .5 million dollar DEposIT MONEY BANKS’ holding 


reported vernment 
not Monetar mprise Foreign Currency, Deposits Abroad, and Foreign Investment 

nd ( G rnr nt ect nad +} } 


held t nd r es in erage Ir natior lata note on that page 
hay f US dollars by the Pr Sector e 12b) are substantial 

rat Jur ear indicated. (See note Burma: Monetary Survey: con the accounts the Private and 
ment Finar rnment Banks, two groups banks that comprise the banking 
1952 1953 1954 1955 1956 1958 ystem Panama. Data for each group are reported separately below 
vl ns of Kroner ~ ind agree with similar data published in Estadistica Panamena. There 
central bank. Money Panama comprises notes and coin, 
Par nian iry Deposits. The banks’ currency and 
deposits the are reported part CasH. The substantial 
‘ r as money locally, or r the fir ing of foreign payments; their 
int is, however, not known and hence attempt has been made 
) é A total « ion balboas of Pana- 
the whi 1.1 million 
reig are mainly Government bonds. 
CLAIMS GOVERNMENT Panamanian coin holdings. CLAIMS 


PRIVATE SECTOR past been mainly mortgage loans. 
National Income: See notes to Ireland The figures are official « Asset Liabilities is the ’ rresponding entries below, less inter- 
nform definitior deposits. The National Bank and the foreign banks act bankers 


1961 


Prices: The WHOLESALE 
cludes commodities all stages manutacture, selected and 
e as to represent imports plus goods domestically produced for don 
use. The weights refer the 1952 value transaction The 
LIVING index weighted according three family budget 
e 
The FREIGHT RATES are those the Norweg 
; 


for other banks. Current and Sight Deposits the 
Private Sector and Official Entities with the Deposit Money Banks. 
mainly comprises Savings Deposits which are (in practice 
repayable demand. includes deposits official entities. GOVERN- 
MENT DEPOSITS are current, sight, and restricted deposits; they include 
the accounts semiautonomous agencies and charitable and welfare 
trust funds held at the National Bank amounting to 2.2, 1.7, 4.7, 2.7, 


3.7, 4.1, 7.6, and 6.3 million balboas from 1950 through 1957. 


FOREIGN are Demand and Time Deposits maintained with 
Private Banks businesses incorporated Panama but operating 
mostly outside Panama. Although these sums are deposit liabilities 
banks Panama, they are not for the most part used locally and 
cannot regarded Money Panama. (See note Monetary Sur- 
vey the Netherlands for discussion treatment Foreign Deposits 


Data: BANK Monthly totals and averages monthly 
total See note Monetary Survey the Netherlands for description 
bank debits and clearings statisties. 


Private Banks: Branches two banks, French bank, and two 
mall banks. 


Government Banks: The National Bank, the main banker for the 
Government, and the Savings Bank. April 1956 three small provin- 
cial banks, operation since 1947, were absorbed the National Bank. 


Prices: The index Cost LIVING refers Panama City. The 


index linked the third quarter 1958 former food price index. 
International Trade: The data banana exports and total exports are 
adjusted correct the customs valuation bananas. The adjustment 

through 1957 is that of the Balance of Payments (in millions of balboas 
1953 1954 1955 1956 1957 1958 1959 


Ba 
12.3 11.0 12.9 12.0 12.9 
13.9 11.5 9.8 10.2 


Beginning 1960 the banana adjustment made and 
IMPORTS are also adjusted exclude small amounts gold. Trade with 
the Canal Zone and trade the Colon Free Zone excluded. 


Free Zone data are (in millions balboas 


1951 1952 1953 1954 1955 1956 1957 1958 1959 

export 1.9 12.2 14.9 1.7 28.2 6.4 7 

In 1.7 10.8 8.7 22 6 22 8 26.9 23.5 26.5 10.3 
Total imports le withdrawals for consumption or storage in Panama 


Beginning 1958 exports are home produced goods, and imports are for 
home use 


The index the VOLUME derived from the 
value imports and the index export prices. The index 
IMPORT PRICES represents the index export prices (see page). 
Insofar Panama’s imports are distributed similarly the distribution 
exports, and insofar prices similar goods bought from eles- 
where moved similarly prices, the index export prices indi- 
cates the development Panama import prices. The price index 
cacao unit value derived from the export 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References lines indicate agreement, except 
for rounding, with corresponding data the page for 
Panama the February 1961 issue. For capital account entries the 
agreement with the change outstanding amounts. Certain foreign- 
controlled shipping and other companies registered Panama are not 
treated residents Panama, and the international transactions are 
therefore excluded from the table. (Jn Millions of US Dollars): 


1955 1956 1957 1959 

Transactions with Canal Zone 38.9 41.5 419.3 39.5 41.9 
Expenditures of US military establist 

ments and Panama Canal Company 6 
Expenditures of other Canal Zone resident 21.7 21.9 21.7 14.1 13.6 
Net earnings the Canal Zone 

Panamanian residents 10.1 10.38 24.8 26.3 27.8 
ther service 7.1 8.7 2.2 1.2 2 
Other Goods and Services 43.3 56.5 73.5 55.5 56.4 
Net exports of Colon Free Zone &.9 9,2 4.7 9.9 i 
Other exports, fob 35.8 30.4 44.9 32.6 32.6 
4s in line 70 $5.6 35 $3.2 
Adjustments 
Other imports, fob 66.5 74.9 RR.6 82.4 85.9 
Asin line 72 75.5 83.0 98.9 93.3 97.6 
Adjustments 9.0 10.3 10.9 
Investment Income (net 17.8 17.8 18.9 12.1 13.2 
Other (net 3.7 3.4 ».6 3.5 7.2 
Private Donations 8.9 8.1 14.9 15.3 18.6 
Private Capital 1.8 13.0 9.1 11.1 1.9 
Long-term liabilitie ee 13.3 8.7 11.3 14.6 
Import prepayment 1 ; 1 2 2.7 
Other, including holdings of US currency 
Official Donations 2.4 3.0 4.6 5.1 4.2 
Official and Bank Capital 1 3.5 11.3 5.4 13.0 
Short-term Habilities 2.8 9 2.2 12.4 4.2 
Long-term liabilities 3.7 4.6 8 9.8 8 
Foreign assets (increase 
Government 2 2 1.9 
Commercial banks, line 2 6.2 13.0 18.7 Tat 
Net Errors and Omissions 9.2 3.6 14.1 97 1.0 


Preliminary 


October 


Government Finance: Cash accounts the Central Government 
excluding the Social Security Fund and the Constitutional Fund. Net 
Borrowing and Debt: Bonded debt classified domestic foreign 
the basis the location the market issue, and loans the 
basis the legal residence creditors. Discrepancies between debt 
change and net borrowing result mainly from the exclusion from the 
borrowing figures certain Government debt transactions and 
redemptions the Constitutional Fund. 


National Income (millions balboas 


1950 1952 1953 1954 1955 1956 1957 1959 
NATIONAL INCOME 210.4 242.5 255.4 258.1 278.5 28 i 415.9 348.0 
(ROSS NATIONAI 

PRODUCT 248.3 281.5 296.9 1.2 22.5 66.5 37 399.8 
Export 95.0 1 111.3 121.9 119.3 121.5 126.3 116.7 121.3 

Deficit or 

irplu + rT ( 9 1 6.9 2 7 9.8 
Private 

Inve ent 19.9 2 2 1 28 27.8 s ).2 47.1 45.2 
Private ¢ 

im n 200 238.2 2 6 246.8 64.1 271.0 t.9 6.4 327.1 
Ge enue 44.2 1.¢ 19.4 3.9 8.6 
la 1 2 —120 120.4 —128.1 1 >—149.6 —160.7 149.2 —156.1 
Le 

Trar 

Pa t 8.1 8.1 2.4 41.3 


timates and are not 


See notes to Ireland. The figures are o 
internationally comparable. 


PERU Continued from Country Pages 


The indexes of-EXPORT PRICES (series and PRICES are un- 
weighted geometric averages export and import commodities. 
The series B index of export prices, compiled by /FS, is greatly different 
trend and level from the series index. Most the difference 
due the fact that the series index includes additional commodities, 
relatively unimportant the exports Peru, which have erratic price 
changes with respect the commodities Series Series gives the 
same weight each commodity included, thus either minimizing the 
price movement the important commodities exaggerating the price 
movement the minor commodities. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to /FS lines indicate agreement, except 
for rounding, with corresponding data the page for Peru 
the June 1961 issue. For capital account entries the agreement 
with the change outstanding amounts. (Jn Millions Dollars): 


1956 1957 1958 1959 1960 

Goods and Services 102.2 157.2 119.1 40.3 14.0 
Exports, fob 417.4 129.9 289.7 321.2 443.2 
4a in line 72 91.7 311.8 430.3 
{djustments 9.3 9.9 8.6 9.4 12.9 
Imports, fob $41.1 397.2 330.6 273.5 332 .2 
As in line 73 61 ; $74.9 
Freight and insurance 63.8 75.6 64.1 ‘3 62.5 
I yuipment for Southern Peru ¢ I 

( ition 19.11 9.8 
Transportation (net 46.1 4.4 46.7 16.6 42.4 
Investment income (net 32.1 33.1 32.3 1.1 58.0 
Other (net 3 2.4 ~ 3 3.4 
Private Donations 6.2 7.4 7.3 6.8 8.0 
Private Capital 92.1 99.8 102.4 54.8 11.1 
Foreign direct investment 19.9 48.3 49.4 34.6) 15.0 
Export-Import Bank loans (net 10.0 35.6 5.5 31.25 
Import collections 17.7 14.2 7.1 9.5 
Private dollar balances in US 

increase 15.8 3.8 7.1 1.3 6.5 
Other short-term assets 8.7 2.1 7 2 2.1 
Official Donations 7.3 10.2 5.9 3.4 
Official and Bank Capital 11.8 45.9 15.4 29.8 31.7 
LONG-TERM CAPITAL 
US Government loans 9.7 8.1 4.5 18.5) or 9 
Other loans 41.7 34.2 14.7 4.3) i 
Amortization and other 23.8 24.2 18.9 21.9 22.0 
SHORT-TERM CAPITAL 
Net IMF position, line 14 10.0 10.7 6 
Sol proceeds from US surplus commodity 

sales 1.8 1.1 3.0 3.7 
Other liabilities 3.9 7 9 2.3 16.3 
Government and Central Bank foreign 

assets (increase , line 10b 14.7 26.2 6.4 12.3 1.9 
Commercial bank foreign assets, including 

monetary gold (increase , line 11 2.8 1.2 6.2 1.6 
Central Bank monetary gold (increase 

line 10a 2 7.3 8.8 8.9 14.3 
Net Errors and Omissions 15.2 6.1 11.9 5.1 1.4 

Preliminary Including IBRD loans (8 0 million dollars in 1955 million dollars 
n 1956, 9.6 million dollars in 1957, 66 million dollars in 1958, and 3.7 million dollars in 
1959 


Government Finance: Data refer cash transactions the Treasury 
including the Social Security System during the calendar year, regrouped 
separate revenue and expenditure items from borrowing and other 
financing items. Revenue and Expenditure: The Treasury accounts, 
being cash accounts, include all revenues and expenditures occurring 
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| 


budget year which 


ived for account other 


relate, GOVERNMENT BOND YIELD: The Yield maturity (averages daily 

years rates) per cent Government Bonds 1954, maturing 1974, 
juoted indication the long-term domestic rate interest. 
Before 1955 data are for per cent bonds 1960 70. SHARE 
The INDUSTRIAL AND COMMERCIAL index based averages the 
highest and lowest seiling prices during the month about 220 industrial 
commercial ordinary shares quoted Johannesburg. The share 
price relatives are weighted the 1952 average value each share, but 
led the base year 1948. The weight industrial shares about per 
The MINING index based average daily 


an¢ 


National Income: See notes 
IFS from the Central 


Income The Ge nt Defic he po 

ment Re nu Sa re jual The ites and do nd annual Gata are MONntUnly averages. 

not ¢ nfar oO UN lefiir r 


and Import Goods includes mainly 
nose price movement tends to be greater 

han nan oods. Home goods constitute about two 

SOUTH AFRICA Continued from Country Pages and import one third the weight. weight system 


figures refer workers 


LIABILITIES. CREDIT FROM RESERVE BANK 


amount bills rediscounted the banks and other advances the 
Reserve Bar ted according the 1955 expendi- 


Related Financial Institutions comprise Permanent Building Societ 


numbering December 1959), People’s (2) and Loan Banks, 
Deposit-Receiving Institutions (44). The relative sizes these inst the 1936 expenditure 
tutions 1 ens 5 sured bv the s f their Time and Savings Deposits a annual income of from 
inn r rand, at end-vear r, for b ling ties thr h 1958 150 to 900 rand. The index include and life insurance. 

Marct T 14 le dat 


rto that of 


the combined area 


1953 1954 1955 1956 1957 1958 1959 1960 South Africa and the territory West Africa 
Building t 409 l 44 
People’s & Loan Banks ¢ ¢ > R 10 12 EXPORTS include re-exports; IMPORTS include direct imports for home 
ise plus entries into customs warehou 
I s 1 ) ¢ 


] 


otal 


export nts is similar to that of 
per ounce dollar From 1950 through 


The val 


manufactures and sold 

average price all gold 
per ounce 1950, 
for combine 


refers all types greasy wool auction 


LocaL GOVERNMENTS. Other balances with nonbank financial wool constitutes almost per cent the total. The 
tions are among CLAIMS PRIVATE SECTOR, the main component the import component the Laspeyres Price Index 
which, however, mortgage loans Building data goods (line 
TIME AND SAVINGS include accrued interest and insignificant 
mount demand deposits. practice from the IMF 
dep t e data below e repavable n der nd Ye k nes indicate agreement, except 
at iT rey dat he re fi he 
BUILDING SOCIETIES (in millions rand ing data the page for the 
Republic issue. For capital account 
calendar through 1958: end December thers 
entries the agreement with the change outstanding amount 
1953 1954 1955 1956 1957 1958 1959 1960 
Mortgage Ls 49R 4 6 71 ‘ RIK RY > 1 
avings | 9 lof 148 Los ix 14 
Goods and Services 153 158 
BUILDING SOCIETIES SHARES are (in pre repayable n very rt hxport 773 864 870 
e and are shown sepa r of the Cay 1 ) 83 857 8? 
A int he S eS ar f 1,116 1,134 998 1,131 
977 I] 
f South African companies fore etar 428 440 4 31 
1950 1952 1953 1954 1955 1956 1957 1958 1959 
17 170 166 240 
Private Donations 2 6 
F AYM 8 23.8 8 29.8 44.5 
4 » 7.6 61.6 ¢ GR.2 R Private Capital 58 62 43 194 
} er Official and Bank Capital 78 64 109 164 
BENEFIT PAYMENTS payments South African compar 
foreigner listing hal 
Assets 2 
Interest, Prices, Production: RATE the rate whicl Reserve Bank asset 133 
Reserve ints eligible commercial paper for Commercial 
i nt rdinar Changs before 1950 r 9 
r r 5 lent char the Net Errors and Omissions 21 6 
r pera . ind date . ul , vere Preliminar Ir es | te d Private capital includes net errors 


4 1 or 


Government Finance: Data ent Treasury cash transactions only; 

entries do not reflect 

security and sinking 

accounts, do not 

and cancellations 
Borrowing for- 


1961 


the calendar year irrespective the 
but revenues and expenditures rece 
are netted and entered revenue positive expenditure 
the two gross elements are included revenue and expen 
separately. Net Borrowing: Sol: Figures include borrowing 
budgetry accounts but DEBT data not include these borro 
Foreign Currency: Debt dollars, sterling, and Arg 
pes 
Denmark. The data are compi 
Bank publication Peruria No 
+ 
old, referring 1922 24. The Empl 
IFS, data People’s and Loan Banks (available quarterly) and 
Deposit- Receiving Institutions half-yearly) are assumed for 
intermediate periods have remained constant since the last available 
date The Building Societies component annual data through 1958 
relates the end March the following year; the data for 
juent periods are consistent respect dates but less detailed 
: a CASH consists of currency, and deposits with banks and NFC l 
Deposits held Building Societies with municipalities, which greasy, scoured, and other 
1959 4 
if I REA Hil ne Neigt ia rage iT ra 
> Earlier rat ure tap rate r month t { on 6-month | befor I) 
June Demand Deposits with the National Finance Corporatior 
pay just under the Treasury bill rate Hence the NFC Dep 
RATE the place part the Treasury bill For chang 
i : the rat before June 1958, see JFS for January and August 1958 
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eign currency and changes Foreign Currency Debt not agree all 
dates, because the borrowing entries not reflect conversions for- 
eign currency debt Rand debt with the Reserve Bank and million 
Rand 1956 and September 1958) and cancellation intragovern- 
mental account holdings million rand August 1958). The 
Monetary System holdings debt reported here differ from Claims 
Government reported the Monetary Survey (line 21a) because Mone- 
tary Survey data consolidate Treasury coin issues and Treasury holdings 
foreign exchange into the accounts the banking system (see Mone- 
tary Survey notes). 


National Income was follows (in millions rand for years ending 
June 


1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 
1,866 2,301 2.373 2,611 2.846 3.039 3.225 3.534 3,575 3,714 4,035 


SUDAN 


Exchange Rate: The par value 2.8716 dollars per Sudanese 
pounds sterling between banks and with the 
government are made the fixed buying and selling rates 0.974 and 
0.976 Sudanese pounds per pound sterling. All other sterling transactions 
are made at the fixed buying and selling rates of 0.9725 and 0.9775 
Sudanese pounds per pound sterling. Rates quoted the authorized 
banks for dollars and non-sterling currencies are based sterling 
rates for those currencies London. 


Before the introduction the Sudanese currency April 1957, 
the currency circulation was the Egyptian pound. The par value 
the Egyptian pound, established September 19, 1949, the same 
the Sudanese pound. Annual exchange rates for the Egyptian pound 
before 1950 are given the notes the country page Egypt. 


Gold and Foreign Exchange: The data this section are the equiva- 
lent dollars, the par value, the data lines and below. 

February 1960 the newly established Bank Sudan became the 
depository Sudan’s official external reserves; see notes sections 
below. The CURRENCY before 1957 represents Sudanese 
claims respect Egyptian and British currency circulating the 
Sudan: the 1957 figure includes 2.2 million dollars for British coins not 
withdrawn. TREASURY AND OTHER OFFICIAL holdings 
long-term securities official organizations (outside the Monetary 
Authorities), which are regarded part official reserves. 
addition the data reported the page, other Government Organi- 
zations (outside the Monetary System) held foreign assets the form 
working balances amounting 2.5, .9, 2.8, and 1.9 million dollars 
the ends 1956 through 1959. Gross IMF defined and 
reported the Note the Accounts and Transactions the Fund. 


quota million dollars increased from million October 
1959. 


Dollar Liabilities which are Sudanese Dollar Assets are not shown 
separately. Data covering only assets held banks the New York 
Reserve District amounted .4, 1.7, 5.2, and 1.6 million dollars the 
end 1956 through 


Monetary Survey: consolidation the accounts the Bank 
Sudan (before February 1960, those the Sudan Currency Board and 
National Bank Egypt, Khartoum: see note the next section) and 
the Commercial Banks operating the Sudan, together with the Foreign 
Assets the Treasury and Post Office Savings Deposits. Before the 
Currency Board began operations early 1957, there was Sudanese 
currency: Egyptian notes and Egyptian and British coins circulated 
the Sudan. The consolidation therefore includes official estimates 
this circulation through 1956 (and through early 1958 to the extent that 
foreign coins continued circulation), the counterpart being added 
the figures for Foreign Assets. Since these estimates cannot very 
pre cise, the series for Money and Foreign Assets before 1957 could be 
seriously error. particular, the reported decline the currency 
circulation from 1952 through 1955 may well be exaggerated, since a 
margin error one two million pounds has been suggested. The 
Government sector comprises the Central Government. Local 
Governments, and Official Entities (the Agricultural Bank and the 
Cotton Boards). The last mentioned differ from other public boards 
included Central Government) their profit sharing with the private 
ector and their operating commercial principles. 


FOREIGN ASSETS (Net) include the assets the Treasury line 37. 
Net IMF the national currency equivalent the series 
defined and reported the Note the Accounts and Transactions 
the Fund. For explanation treatment this item the Mone- 
tary Survey, see note Spain; Sudan for practical purposes Type 
country, but the Position differs slightly from Treasury IMF Accounts 
the amount IMF deposits with the Bank Sudan. CLAIMS 
GOVERNMENT include Commercial Bank Claim Official Entities 
December 1958 through May 1959 respect 2.92 million pound loan 
the Gezira Cotton Board, which among unclassified assets the 
Commercial Banks section; otherwise, they represent only the counter- 
part Post Office Savings Deposits and the Bank holdings 
nontransferable) Sudanese treasury bills. The latter were originally 
issued the Currency Board replace part the Foreign Assets arising 
from the currency changeover, which were retained the Treasury. 
Assets Liabilities the sum the corresponding items the sections 


October 


below, plus Treasury Foreign Assets and Post Office Savings Deposits, 
less (a) Commercial Banks’ Cash, (b) Claims Commercial Banks 
the Bank Sudan National Bank Egypt, Khartoum, and (e) all 
banks’ Foreign Liabilities. 


MONEY consists Private Sector holdings Currency and Demand 
Deposits with all banks. See comments above the unreliability 
the CURRENCY component before 1957. comprises the 
Time and Savings Deposits the Private Sector with all banks and with 
the Post Office. Includedin GOVERNMENT TREASURY 
FOREIGN ASSETS COUNTERPART, amount equal the 
Foreign Assets line 37. 


Bank Sudan: This was established December 1959 and started 
operations February 22, 1960. took over the assets and liabilities 
the Sudan Currency Board and the National Bank Egypt, Khar- 
toum, and all the foreign assets the Treasury apart from the Sudan 
Special Account and the claim respect the shipment Egyptian 
coins, referred below. Data through January 1960 are consolida- 
tion the accounts the Board and the National Bank. The former 
was established 1956; replacement Egyptian notes took place be- 
tween April and October 1957, and foreign coins between October 1957 
and April 1958. Under the financial agreement with Egypt 1957 the 
Sudan received million pounds sterling worth securities part 
settlement for Egyptian currency repatriated. The Sudan Special 
Account was set Cairo which Egypt credited the excess 
Egyptian currency repatriated over the million pounds, plus the 
liabilities the National Bank Egypt, Cairo, its Sudanese branches, 
less Sudanese indebtedness Egypt. Government transferred 
the Currency Board only part the sterling securities and the differ- 
ence was made Sudanese treasury bills. The National Bank 
Egypt, Khartoum, acted the currency agent and performed 
other central banking functions the Sudan. 


The bulk FoREIGN have from 1957 comprised British 
Government securities and sterling balances; also included, however, 
are payments agreement balances with Egypt and certain other assets. 

From February 1960 the series includes foreign assets taken over 
the Bank Sudan from the Treasury (see note Related Data below). 
Before and during the currency exchange the data include estimates 
the Egyptian notes and British coins circulating the Sudan held 
banks there. CLAIMS CENTRAL GOVERNMENT are Sudanese 
treasury bills, which the Bank Sudan took over from the Board. 


Assets the Bank Sudan balance sheet total from 
February 1960; before that the sum the balance sheet totals 
the Board and National Bank and, through April 1958, the amount 
foreign currency circulating the Sudan, less the Currency 
balance with the National Bank Egypt, Khartoum, and the Bank’s 
currency holding and interbranch accounts. TIME AND SAVINGS 
POSITS Government and Official Entities have consisted entirely 
those Official Entities since the second quarter 1960. 


Related Data: TREASURY FOREIGN ASSETS are the Sudan Special 
Account mentioned above and amount 1.05 million pounds repre- 
senting claim Egypt since December 1958 respect Egyptian 
coins shipped but not yet credited the Sudan. Other foreign 
assets the Treasury were transferred the Bank Sudan February 
1960; these were mainly sterling and comprised cash balances with 
banks abroad, and British treasury bills and other government securities 
face value), including 1.78 million pounds securities blocked from 
1957 through June 1958. 


Commercial Banks are the six banks that operate the Sudan (two 
1950, four 1955, and five 1956); all are branches 
foreign banks. FOREIGN ASSETS include, addition payments 
agreement accounts and claims correspondents, uncleared effects and 
discounted bills foreign currencies. Assets Liabilities the sum 
balance sheet totals, less interbranch accounts and balances with other 
Sudanese commercial banks. Lines 40b and before February 1960 
relate Cash at, and Credit from, the National Bank Egypt, 
Khartoum. 


Prices: The index WHOLESALE refers all goods without 
distinction between exports, imports, and goods produced for home use. 

The index Cost LIVING weighted the 1950 family budget 
Sudanese families the low income group. The monthly data are 
adjusted for seasonal variations. The trend the wholesale price index 
greatly different from that the cost living account the large 
weight for cotton the former. 


International Trade: include those re-exports that have 
previously cleared customs imports. IMPORTS are valued cif and 
include direct imports for home use plus withdrawals from customs 
warehouses. They are adjusted exclude small amounts 
gold. Exports before 1953 are reported fas customs and have been 


1950 1951 1952 

Exports 33.1 62.8 42.8 

Fob Adjustment 2.7 5.0 3.4 
Cotton Adjustment 11.1 

IFS Total 35.8 78.9 16.2 


! Adjustment for valuation of cotton shipped on consignment basis 


The indexes trade are derived from customs data; the Export 
Indexes for the period 1950-1952 refer fas values rather than the 
IFS adjusted values and hence the index Volume Exports 
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f 
= 


total 
of the 


weight 


comput 
alue index. The indexes 


are estimates. The price 


type Sakel 


BALANCE PAYMENTS: Data summarize 
The data are expressed idanese pound 
not introduced until April 1961, when gyptian pound 


agreement 


the page May 1961 


1956 1957 1958 1959 1960 
Goods and Services 17.9 21.4 12.6 14.8 7 
4s in line 7? 66.8 
Differe 9 
Imports, fot 418.2 69 4 19.2 ‘ 
is in line 7 7 1 
et 1 4 4 
1.6 1 3.0 2 
Private Donations 6 2 2 3 3 
Private Capital 1.8 20.2 6 1 1.1 
Official Donations 1 3.1 4.1 
Official and Bank Capital 15.6 1.8 12.8 17.2 2.1 


LONG-TERM 


Liabilities 4.5 6.8 
Assets (increase ¢ 4 
RT-TERM (CAE A 
Net IMF > 1 
Pa ents ent 
l l l 
Liat sto the IBRD f 2 2 
Payments agre« ts assets crease 
Sudanese Curr and other 
Treasur cr t ne 37 17.2 8 4 11.1 
Other ¢ er creas 
rt 1.9 1 1 
M ary gold 
Net Errors and Omissions 1 4 5 s 1 
Preliminar 


Interest, Prices, Production: RATE: The 


1o0te 
dis« 

+ 
valt 
the C 
rate 
heen d 
een de 


Country Pages 


Discount Rate for its own discounts and 
ts of e Con nercial Bank paper ; : 
ywed by changes in the 
Since 1952 there 


ermined bv at the 
f red } emall 
ent per anr es of establishment were 
Apr 19, 19 J 1 
2 22 i ‘ i 


RNMENT BOND YIELD: The yield per cent Perpetual Bonds 


indication of the loneg-tern 
i n indica 1 ol the long-terr 


domestic rate interest SHARE End mon 
Stockholr juarterly and annual data are averages the monthly 
The indexes are weighted price relatives with end the preceding 
ear market values weights, chained from year year 
PRICES: The index prices Home and Import computed 
the Board of Tr It veighted by 1949 value of impor ind | > 
produced goods for home The weight import not knowr 


Cost oF LIVING index is weighted acc rding to the 1952 « xpendi 


rg s and servic 
ES: The adul 
mar averages 
ita paid 
nd ave are 


INDE are Laspeyres with 1953 


INDUSTRIAL PRODUCTION: The annual indexes are compiled the 
Board The weights refer the 1935 net value production. 
monthly figures are compiled the Industry Association. The 

ights refer the 1947 value added. Monthly data are adjusted for 
nber working days and for seasonal variations. They are further 
justed the level the 


nl 


annual indexes the Board Trade. 


International Trade: including re-exports, and all 
before 1959, exports home produced goods and imports for home 
use. Before 1954 total exports and imports were adjusted IFS 
include small amounts The Export and PRICE 
indexes (series are computed the Board Trade Laspeyres 
indexes with 1949 weights. The prices refer domestic wholesale prices. 
The series indexes are not components the wholesale index home 
and import goods. The series indexes are made with unit values 
trade and compiled Fisher indexes. The two series differ most 1950 
and 1951 owing pro the greater weight raw materials series 
The Volume Indexes are derived from the total value indexes and 
Price Indexes series data individual commodities 
value, quantity, and price are taken from the returns groups 
related items for the value and quantity figures but by specific items for 
price figures. The Wood Pulp price refers bleached, dissolving 
sulphite pulp. The indexes FREIGHT are those the Swedish 
Board Trade. The Tramp index unweighted average voyage 
harter rates for ships all flags any eight commodities. The 
Tanker index average voyage charter rates for ships 


all flags from the Caribbean western Europe. 


ly 


c 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. Referen lines indicate agreement, except 
occasionally rsion, with corresponding data the 
page for Sweden issue. For capital account entries 
the agreement with amounts. (Jn Millions 
f Swedish Kronor 


1957 1958 1959 1960! 


Goods and Services 78 258 4 415 


Exports, 11,1 11,444 13,291 
Imports, cif 12,647 —12,317 —14,888 
try 8 

Transporta 1,401 1,546 
ex be 6? 1,086 
Investment income (net 152 152 142 152 


*rivate Donations 56 38 57 54 
Private Capital 4 15 18 77 
Long-term 4 | 77 
Official Donations 10 
Official and Bank ¢ apltal 114 153 183 222 
Official loan repaymer et 4 4 6 6 
m capita 1 9 0 
es to IBR i4 + 

Co ere bank a 113 193 
( ral bank foreign a " 

154 166 21 
RPT redit 74 
Other 6 86 
Monetary gold rea i2 6€ 106 
Net Errors and Omissions 254 464 254 324 

Pre r Inclu g net repayr post EPU debt I iding cover 

‘Covers settlements prior liquidation Including 
capital mover c ection w rad 


transactions of the 
the checking 
ional Debt Office at the Bank of 

cover the social insurance system. 
ind therefore direct comparisons 
However, there 


t passing 


are discrepanc¢ bet ween and Net Borrowing. The 
differences are for two lances reflect noncash operations 
debt write-off 1952/53, which 


are not recorded the ita that are cash transactions. 
The transactions data not include perations the social insurance 
ystem and therefore borrowing from the system included the Net 
Borrowing entry while Debt 85) net social insurance system 


as well as other intragovernment holdings 


Krona als and 1951 include Intragovernment 
Debt. Discrepancies between debt held the Bank Sweden and 
Claims Government given section the country page are due 

ation in debtor and creditor records. Holdings of 
surance companies differ with data given section above because 

ill insurance companies here while data section refer 

life insurance companies only because differences valuation 
government debt. Holding "Oth Financial Institutions include 

t debt tot Savin — whose assets are given in section 

country page Burma: Government Finance.) 


governme 


the 


See notes Ireland. Government Transfers: 
Data are consolidated. 


National Income: 
Data include intra-government transfers 


1961 


weights; bef Fisher indexes with moving 
The dividing the price index into the 
volume for 1958 and the quarterly 
refers the unit valu 
issue. For capital account entries the agreement with the change 
outstanding amounts n Millions of Sudanese Pound 
SWEDEN Continued 
Life Insurance: Annual data refer Swedish business Swedish 
nsurance companies. Foreign business Swedish companies and 
Swedish business foreign companies are Semiannual and 
bimonthly balance sheets are not available. JFS data for these dates 
are estimated from preceding year-end data adding net cash invest- 
ment transactions the major life and health insurance 
holding approximately per cent the assets all such 
The health insurance companies included the data are very small 
total assets .07 billion kronor end-1956 CLAIMS PRIVATE 
SECTOR include Policy Loans amounting about .60 billion kronor 
1953. 
Sweden 
3 discount Rate for 
deposit rates Government Finance: Data are 
established working budget and the capital 
the rediscounts for Commercial Banks, but the rate accounts the Treasury and the 
Sweden. The consolidation does 
volume DEBT data are December 
~ last rec ate can be made with the fiscal vear tr 


THAILAND Continued from Country Pages 


MONETARY LIABILITIES PRIVATE SECTOR exclude before 1956 
bankers’ drafts and cashiers’ checks for which data are available. 
Beginning 1956 CapitaL include profit and loss accounts. 
Previously, these were available separately and are included 
ied 


Interest and Prices: The RATE currently the rate which 
the Bank Thailand export bills, which comprise most 
the total. The rediscount rate for other eligible commercial bills 
per cent. The Bank Thailand rate for loans commercial banks 
ecured government bonds per cent. Before October 1959 the 
Discount Rate was per cent for all eligible commercial 
bank money rates range from 4.5 per cent 


Prices: The index WHOLESALE PRICES weighted geometric 
average 108 price relatives without distinction imports, exports 
domestically produced goods for domestic use. Foodstuffs 
cultural product s have 54 and 25 per cent of the weights respective ly. 
The weights refer to April 1938 March 1939 


The index Cost LIVING weighted the 1943 pattern 
consumption. The two indexes differ greatly before 1953 due 
different government price control policy the wholesale and retail 
markets particularly with respect rice and fish. 


International Trade: include re-exports; IMPORTS 
direct imports for home use plus entries into customs 
explanation data for the period before September 1955 see the 
December 1955 issue. For the conversion used for trade 
totals and commodity exports see Exchange Rates note. 


The indexes the VOLUME and Export (Series 
refer rice, rubber, and tin and are compiled the Bank Thailand. 
They are Fisher indexes, i.e., the geometric average of the Laspeyres 
indexes with 1937 weights and Paasche indexes. weights both 
indexes and the prices the price index are obtained converting 
dollars into baht the free rate. (Series and 
C) are IFS calculations combining the prices of rice, rubber, and tin in 
Laspeyres indexes with 1953 weights. Up to the second quarter of 1955 
Series B is made with dollar prices converted into baht at the effective 
rates (see Exchange Rate The export price series and are 
based on the same dollar price s hence the differences between the A series 
baht and the series dollars reflect changes the free dollar ex- 
change rate for baht. The export price Series based the baht 
prices the effective rates exchange hence differences between the 
and the series baht reflect changes the ratio the effective rate 
to the free rate. 


The value, quantity, and price figures for Tin refer to tin concentrates 
exported Thailand. The quantities from which the series are cal- 
culated differ somewhat from those published the International Tin 
udy Group because the latter are adjusted refer the tin contents 
the concentrates. Insofar Thailand’s sales are tin the form 
concentrates, rather than shipments consignment for sale after refin- 
ing, the data derived from Thai statistics refe rring to concentrates record 
economic events better than those adjusted pure tin content. 


BALANCE PAYMENTS: The data are summarized from the IMF Year- 
book statement. References lines indicate agreement, except 
oceasionally for rounding and conversion, with corresponding data on 
the page for Thailand the June 1961 issue. For capital account 
entries the agreement with the change outstanding amounts. 


Villions Dollars 


1957 1958 959 1960 
Goods and Services 36.3 78.7 29.3 
Exports, fob 390.1 107.0 406.2 
4 ne v0 64.6 8 6 7) 
Adjustment 5.5 1.6 1.3 
Imports, cif 404.7 385.5 440.8 
4s in line 71 
Nonmonetary gold (net 5.1 1.1 2.9 
Other services (net 2 9.9 3.7 
Private Donations 9.3 1.3 3.1 2.5 
Private Capital 2.6 41.7 11.0 10.8 
Official Donations 35.0 25.3 39.9 32.1 
Official and Bank Capital 13.0 28.4 41.8 17.3 
LONG-TERM CAPITrAl 
Loans received 28.2 14.9 25.2 Ue | 
Official repayments 6.3 4.4 13.4 4.7 
Other 2.4 1.3 3.7 1.8 
SHORT-TERM CapPirAal 
Net IMF position, line 75 8.1 
Other foreign liabilities 1.8 9.2 ».6 
Foreign assets 16.0 12.5 
Bank of Thailand and Exchange Equalization Fund, 
line 

Commercial banks’ and other authorized dealer 
Monetary gold, line 10a 8.1 
Net Errors and Omissions 5.0 21.6 8.8 21.2 

Preliminary * Includes portfolio security holdings of the Bank of Thailand 


October 


Government Finance: Data represent transactions through govern- 
ment budget accounts plus net extra-budgetary receipts payments. 
Revenue and Expenditure have been derived from budget sources while 
the financing entries are from records banks and represent deposits 
credited and checks paid. The difference between the Cash Deficit 
Surplus (the algebraic sum financing transactions) and the net 
Revenue and Expenditure, representing accounting transfers, income 
accruals, and commitments pay which are not matched cash 
flows, has been added either Revenue Expenditure. The levels 
Revenue and Expenditure figures reported Financial 
Statistics approximate the data for government cash receipts and pay- 
ments indicated comparison with cash figures for 1958. For 
that year, cash Revenue and Expenditure, including the gross extra- 
budgetary cash receipts and payments are 5,896 and 6,367 million bahts 
respectively. Thailand foreign aid accounts are separately adminis- 
tered the Thai and Economic Committee. Data for its 
transactions are not available and therefore the government finance 
cover expenditures from proceeds foreign aid 
government finance received from aid programs. During 
1960 Thailand received approximately 440 million bahts from releases 
counterpart funds and grants from surplus commodity programs 
NET BORROWING covers transactions baht and foreign currency debt. 
It includes the change in the government's net debtor position with the 
Bank Thailand, i.e., NET BORROWING plus increases BOT deposits 
with Treasury offices and decreases government deposits with the 
Bank. Hence, there are discrepancies between the borrowing data and 
the period period changes DEBT. MONETARY OPERATIONS comprise 
Treasury coin issue 


National Income: The national income and GNP (excluding net factor 
income from abroad) were follows (in billions baht 


1950 1951 1952 1953 1954 1955 1956 1957 1958 
National Income 23.38 24.75 25.89 29.18 28.67 546 36.56 
Gross Dom. Product 25.60 27.60 29.11 12.74 12.46 40.98 42.50 43.00 45.97 


UNITED KINGDOM Continued from Country Pages. 


deposits set under the aid program (see Government Finance 
notes for the deposits counterparts funds have been 
financed advances from the Bank England and ordinarily counter- 
part funds have been released repay these advances after only short 
interval. Hence, the UK, foreign grants have provided domestic 
government finance approximately the time receipt the grant. 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. References to / FS lines indicate agreement, except 
occasionally for rounding, with corresponding data on the page for the 
United Kingdom the August 1961 issue. For capital account entries 
the agreement with the change outstanding amounts. Millions 
of Pounds Sterling 


Jan.-Mar 
1958 1959 1960 1960 1961 
Goods, Services, and Donations 291 il 344 37 56 
Exports, fob +, 392 9 3,711 966 987 
As in line 70 9.318 +. 461 3.697 960 976 
Imports, fob +. 330 3,578 4.077 1,012 1,045 
in line 71 (cif 3.748 3.9839 4.599 I 5 1,156 
Difference (including reduction to fot 418 , ; 113 111 
Foreign travel 17 20 17 
Transportation: credit 637 625 644 
Transportation: debit 61 650 669 
Investment income: credit 676 643 634 R4 ~ 
Investment income: debit 415 420 455 
Other nongovernment services (net 187 177 172 
Private donations 2 
Government, nie: credit 6 41 45 
Government, nie: debit 230 223 273 
Colonial grants by UK 6 8 43 
Other official grants (net 12 14 16 
Private Capital 128 134 18 1 118 
Long-term capital 130 142 101 22 58 
Short-term capital 4 al 119 23 60 
Official and Bank Capital 262 19 51 65 112 
LONG-TERM CAPITAI 
Loans to UK Government (repayment 60 146 72) 17 > 
Loans by UK Government (ext 1 1 28 19) ; = 
Other UK official 4 3 9 2 
SuHort-TerM Capital 
Net IMF position, line 18 13 151 15 
EPU balance 
Overseas sterling holdings (net 
By countries, line 11 6 158 380) 15 168 
Central bank and other offi nel 5 
Commercial bank and private ne 6 16 192 
By nonterritorial organizations 
excluding IMF 13 1 2 9 
Official nonconvertible assets 
rease line l 3 8 2 
Official convertible currency holding 
and monetary gold (increase , line ti 284 119 177 16 7 
Net Errors and Omissions 99 64 377 101 50 
capital not separately specified included 
pr capital Covers ct s prior to the juidation of EPU on January 1 
1959 
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UNITED STATES 


Net Demand Deposits 


Insurance: 
"AYMENTS 


DIscOUNT RATE 


is < 


GOVERNMENT 


x 
nvestors’ 


M GOVE oR NMENT Boxp ited averages of 


Thailand 
Government Finance 


This involves multiple counting commodities various stages 
proces The weights refer net selling value commodities 
1954; before 1958 the value payments producers 1952/53; 
before 1955 and 1947/49. rts and imports are relatively unim- 
portant, and for the commodities exported foreign sales are almost 
entirely marginal The index refers average 
hourly earnings ing industries, derived from total payroll 


The index INDUSTRIAL PRODUCTION includes manufacturing, mining 
and utilities weighted value added 1957. The monthly indexes are 
adjusted for seasonal variation and for number working days. The 
Employment indexes excludes agriculture. The monthly indexes are 
adjusted for seasonal variatio 
International Trade: Both Export totals (lines 70a and include 
re-exports and all nonm and relief shipments. The military 
aid excluded from the totals line 70b covers exports the Department 
of Defense of grant th mi ilitary e et at nt and supplies ‘under the Mutual 
Security Program, which began in April 1950. IMPORTS are valued fob 
and include direct imports “na home use plus entries into customs ware- 


hou Customs data are adjusted by /FS to include silver, the most 
mportant amounts which are under imports follows (illustrative 

1953 1954 1955 1956 1957 1958 1959 1960 
Customs Tota 10,215 11,384 12,615 12,982 12,834 15,207 
Plus Silver , 80 3 129 158 132 63 57 
I 1 968 1 11.4 44 13,141 1 966 1 270 14 11 


The and IMPORT PRICE indexes are Fisher indexes. Price 


index npu \ T 
are for each five major classes, The five price 
inde xes are used for derivation of the volun 1e index of each class. Hence 
the Volume Indexes are derived fre = the value of trade and the Fisher 
unit value indexe VOLUME OF E tTS inde xes are available in and 
excluding military aid Military g >» included in the class of fin- 
~<d manufactures but most of these z the sample for that class 
their unit value cannot be le = The in lex, oe me 
tm th ly + +) iif 
volume component the difference between changes the 


the class and changes the value the Hence 


also, only one price index calculated 


Government Finance: Data are derived from the US Treasury Depart- 


Bullet They represent cash transactions the con- 
lated general budget and trust funds (including the social security 


system) with the private sector. The Post Office partment accounts 


are included on a net ba id do not cover transactions of the Postal 
Savings System Expenditure includes net transfers between govern- 
ment and government enterprise Fi ; for the last month reported 


ived from Daily Statement of the US Treasury and refer to trans- 


actions through the account the Treasurer the States, 
hey not reflect transactions the disbursing, collecting and other 


t 
i 


governme! Ht Ul 
the Treasurer. 


who hold and posits out ide the account 


DEBT: Discrepancies betwee 
and net borrowing are due to 


»d to period changes in debt balances 
rences between book value and cash 


proceeds of debt transaction bt held by Commercial Banks include 

holdings trust and stock savings banks the and 
thor . ‘ avi 

neial Institutions comprise mutual 


t | 
banks and in urance companie Debt | ld by Ot olings sec holding 


of miscellaneous investors such as Federal Land Banks, savings and ae 
ions, nonprofit institutions, and investments by IBRD and IMF 


assoclz 


in special nonintere bearing n Ss This entry also includes invest- 
ments of foreign balances and other international accounts in the US 
Intragovernmental Debt includes holdings the Postal Savings System. 

note Burma: Government 


National Income: The data are compiled from the Depart- 
» Ireland. 


ration Survey of Current Business. See notes 


1961 


Sterling DEBT includes Government securites held the National 
Insurance Fund. Foreign Currency includes Canadian dollar 
loans valued the current rate exchange. Excepting the March 
figures, the quarterly and monthly debt data are estimates derived 
from Net Borrowing figures. 
- National Income: See notes to Ireland. The quarterly data on Gross 
. Domestic Product as given below, are derived from the Central Statisti- 7 } f 
ar umt r ) T Fees 
cal Office publication Economic Trends. Exports and imports re- 
ported here comprise goods and services but not include receipts and 
payments for factor income abroad (millions pounds sterling): 
1959 1960 1961 
Gross Domest PRODUCT 6.267 ¢ 1 6.301 6.178 6.559 6 g 
Exports 1.269 1.294 1 4 1,232 1 1 
Government ¢ imptior 193 1 3 1 99 1, 10€ 1,18 
Private Consumpt 4,170 4,172 4,424 
iM] 1,3 1,359 1,404 1,4 1.414 
from Country Pages 
requirements and daté f establishment beginning 1951 are ven below 
per cent dey 
Time 
Deposits 
Central City & 
Res. City Res. City Country Country 
Banks Banks Banks Banks 
Jar -4 14 
'54—June lf 13 
Ju 94 9 19 
‘ Apr 1 
Apr 8 
N 24 l 
.NOVE o4, All VaUll Ca counted required reserves Ur tal val 
neluded progre vely higher proportions of vault cast 
= PY « The data contain two inconsistencie BENEFIT BALANCE OF PAYMENTS: see September issue 
> I » benefits paid in the US by US and foreign companie 
PREMIUM RECEIPTS, however, include, addition receipts the 
and foreign companies, receipts companies abroad. The 
assets data also cover foreign business Annual data 
are year-end balance sheets; quarterly data (including those for year- 
ends) are before final determination of revaluation 
Interest. Prices, Production: of the Federal Reserve 
Bank York. Changes before 1950 were last recorded the 
are de 
September Ml > Issue Subsequent changes (in per cent per annum) and - 
lan 16 ) J nr 12. 195 19 ) 
Apr 16, 1954 Aug 23, 1957 Mar 1959 
a Apr 15, 1955 ia Nov 14, 1957 0 May 29, 1959 3 ) 
18. 19 Apr 18, 1958 17 Aup 12, 1960 diffe 
‘ TREASURY BILL RATE: Unweighted average tender rate on new 3 montt 
issued within the period. MEDIUM-TERM Bonp 
mrt ¢ ] 
Yield ent bonds, com- 
piled by VW riod intorest 
- > 
LONG-TER yields 
more Before 1952, of all bonds callable or maturing in 15 years or more 
Adjusted for accrued interest SHARE PRIcES: Weighted aggregative 
ndex with original base 1941-43=100. Based quotations New 
The index WHOLESALE PRICES includes commodities all 
tages of manufacture selected without regard to the distinction between n 
: exports, mports, and goods domestically produced for domestic use t« 
of Baht: Calendar Ye 
Revenue a 1,692 2,245 3,006 
Expenditure b 1 ,662 2,567 3,359 
FINANCIN( 
Net Borrowing SI s4 313 409 
Use Cash Balat ) 
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SUPPLEMENT 1961/62 


Lebanon 


1957 1958 


Exchange Rates Pounds per Dollar: End Period 


OFFICIAL RATE 1.47 2.191 2.191 2.191 1.191 2.191 2.191 2.191 2.191 2.191 291.1 2.191 
FREE RATES: 


Pounds per equivalent one Dollar Official Cross Rates: End Period 
Dollar 


3.25 3.74 3.80 3.20 3.18 3.13 3.16 3.16 3.19 3.18 3.16 
Belgian Franc 3.53 3.78 3.16 3.16 3.11 3.16 3.17 3.19 3.19 3.18 
French 2.97 3.48 3.03 2.78 2.90 2.88 2.94 2.98 2.98 3.18 
3.96 3.27 3.74 3.81 3.20 3.17 3.17 3.19 3.19 3.17 
Syrian Pound 2.10 2.03 2.13 1.94 1.94 1.90 1.93 1.92 1.95 1.94 1.85 
Pound Sterling ef 2.65 2.89 3.40 3.27 3.16 3.15 3.08 3.15 3.15 3.17 3.16 3.16 
Gold: In Bars 2 3.87 4.29 4.23 3.21 3.21 3.15 3.17 3.19 3.20 3.20 

In Coins 2h 5.83 4.71 5.24 5.46 3.95 3.88 3.90 3.82 3.76 3.79 3.76 3.70 

Gold and Foreign Exchange Millions Dollars: End Period 

OFFICIAL 93.7 100.5 98.9 98.6 97.6 98.6 107.0 
Gold 1.7 20.0 84.2 84.2 91.2 91.2 91.2 
Foreign Exchange 72.4 18.5 13.2 10.1 9.5 16.3 7.4 6.4 7.3 15.8 

Gross IMF PosiITIon 11 4.8 4.8 4.8 5.6 5.6 5.6 5.6 ».6 >.6 5.6 5.6 

DOLLAR ASSETS REPT. By US « 12 10.0 & 13.6 2.3 15.3 37.9 

Monetary Survey Millions of Pounds: End of Period 

FOREIGN ASSETS 20a 137 14] 299 295 309 308 307 308 310 338 

CLAINS ON PRIVATE SECTOR © #22 ‘ 7 were 1482 530 567 602 599 623 589 585 

Assets = Lichilities® «x = 418 463 914 975 1,027 1,075 1,134 1,087 1,060 1,150 

MONEY 23 400 452 2! 648 701 739 790 840 809 815 827 
Currency a 190 199 314 328 333 343 341 393 408 384 
Demand Deposit 194 176 210 253 373 406 447 416 407 443 

Foreign Currency Dep. b 86 102 105 115 116 117 95 136 

GOVERNMENT DEPOsITs © *25 137 124 132 120 123 104 98 132 

Related Data Millions Pounds: Monthly Averages 

BANK CLEARINGS 107 130 137 144 123 116 

Interest and Prices Per Cent: Period Avera 

Discount Rate 6.92 6.80 6.62 5.20 5.49 5.50 5.71 

1953 =100 

SHARE PRICES 61 130 107 98 96 201 210 197 188 197 184 175 174 

WHOLESALE PRICES 62 128 105 97 22 100 99 102 100 100 102 

Cost oF LIVING 63 114 107 99 107 107 108 111 110 114 114 

International Trade Millions Pounds 

IMPORTS cif 468 475 438 167 200 193 241 209 148 123 196 

Villions Dellars 

20.4 35.8 35.3 24.1 11.1 8.3 15.0 11.9 4.0 10.8 

IMPORTS cif ® 73 40.9 213.5 216.7 2 133.0 52.1 62.6 60.7 76.2 66.3 46.6 38.3 61.7 

National Income 

Lebanon 
Exchange Rates: Since November 1948, the use of the free rate was Monetary Survey: MONEY: Demand Deposits ! before 1952 include 


progressively expanded, and, May 1952, applied practically all 
exchange transactions. However, broken cross rates between currencies 
existed over most the International Data before 1950 refer the Lebanon-Syrian 
Customs Union. Separate Lebanon trade are available begin- 

Gold and Foreign Exchange : DoLLAR ASSETS REPORTED BY US 7? be- ning March 14, 1950 only. From this date to the end of 1950 Exports 
fore 1949 are deposits only. amounted to 23.8 million dollars and Imports were 83.8 million dollars. 


those of the Government. 
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Netherlan ds INTERNATIONAL FINANCIAL STATISTICS 


1958 


1937 1948 1949 1950 


Exchange Rate 


Gold and Foreign Exchange Dollars: End Per 


COMMERCIAL BANKS 


DoLLAR ASSETS 197 126 116 181 346 349 
Short-Tern 123 170 194 149 120 110 172 293 337 339 


Monetary Survey 


FOREIGN ASSETS (Net 20a 1.32 2.67 2.04 4.10 3.91 3.76 4.34 1.93 5.11 5.55 ».99 
Net IMF POosITIoNn 20b 02 02 02 02 26 26 02 2 15 26 
CLAIMS ON GOVERNMENT 21 8.53 8.50 7.52 1.76 1.94 1.94 1.84 1.96 9.20 5.23 5.39 
( IMS ON LOCAL GOV'T 22 a0 19 33 85 94 76 x6 83 .92 
UNCLASSIFIED ASSETS 5.51 5.72 5.63 5.70 5.96 
MONEY 7.26 6.8 7.03 8.97 9.31 9.06 9.57 10.14 
QUASI-MONEY 26 6.28 5.76 ~ 8.50 &.41 8.61 69 9.31 9 9.59 10.04 
GOVERNMENT DEPOSITS 27 13 1] 21 | .O8 2 10 29 17 29 13 .64 
UNCLASSIFIED LIABILITIES 2.1948 2.766 2.34 2.21 2.00 1.994 2.15 2.02 2.10 
Related Dat Billio Monthly Average 


BANK CLEARINGS 1.47 1.49 1.63 1.87 3.87 4.41 


Netherlands Bank Guilders: End Period 


FOREIGN ASSETS 30 1.44 94 3 1.68 2.33 2.37 1.04 3. 94 3.57 1.01 1.70 1.92 5.08 5.67 
CLAIMS ON GOVERNMENT 31 3.oD 1 3.32 78 75 1.02 75 34 21 21 18 
dsset Liahilitie 1.66 5.43 xg 5.13 00 00 5.10 5.54 5.36 5.52 6.08 
MONETARY LIABILITIES 32 1.62 1.00 i4 4.40 1.43 1.56 1.80 1.94 ». 20 5.70 
Related D 
TREASURY IMF AccouNTS 34 .06 .O8 01 01 27 27 01 01 03 03 .16 By | 
Deposit Money Banks 
COMMERCIAL BANKS Billions Guilders: End Period 
41 0s 29 28 1.12 1.04 1.16 1.10 1.08 1.08 1.21 Lee 
CLAIMS ON GOVERNMENT i2a .39 3.52 3. 60 2.94 02 2.40 2.51 2.04 aR ig 2.71 2.94 2.99 3.17 
CLAIMS ON LOCAL Gov't 42b .02 .18 15 18 Ze 36 24 17 25 21 
CLAIMS PRIVATE SECTOR 1.10 1.14 2.68 2.91 2.73 2.53 2.50 2.61 
Assets 1.27 5.36 5.58 5.20 7.42 7.50 7.11 7.60 7.66 7.93 
CURRENT ACCOUNTS 2.94 2.84 2.78 2.88 3.24 3.37 
AND SAVINGS DEPOSITS 43b 1.81 1.69 1.83 2.30 2.10 2.31 
IABILITIES 94 78 .73 69 67 .66 .74 
OUNTS 44b 66 66 67 74 1.05 1.06 1.06 1.06 1.08 1.09 1.10 33 
AGRICULTURAL CREDIT BANKS 
Ca 45 04 04 .04 05 05 07 06 07 07 0 07 09 ) 
CI 16b .49 50 53 58 62 65 
1.88 1.96 1.98 2.02 3.10 3.12 3.25 3.72 
C i7a 29 37 .40 42 11 412 .48 
Ti 17b 1.48 1.54 1.55 1.57 2.54 2.55 2.64 2.66 2.83 2.87 3.01 3.16 
SAVINGS BANKS 18 2.48 2.48 2.40 3.98 3.99 3.99 16 1.00 1.0 4.16 4.34 
Netherlands 
Survey: lude banks not covered the Deposit Interest, Prices, Production For TREASURY BILL RATE 1937 quota 
ectior FOREIGN ASSETS were revalued 1949 tions refer prime Bankers’ acceptance SHARE Data under 
QUASI-MONEY includes Blocked Deposits amounting to 1.55, .86, .24, 1937 refer to 1938. 
ind guilders 1948 through 1951 (for details this operation 
notes March 1961 issue JFS International Trade: Entries under 1937 refer 1938 


Deposit Money Accot 1948 1951 


Blocked Deposits (totals shown Monetary Survey 
those banks not covered this section 


Guilders per Dollar: End Period 
1.798 3.800 3.800 3.826 3.828 3.825 3.791 3.791 3.783 3.775 3.775 
Gold a 933 167 195 511 $16 814 806 700 744 847 910 956 1,050 
Foreign Exchange 176 239 237 238 187 198 265 358 
Other 157 159 142 136 125 121 150 116 119 139 196 
‘ Gross IMF Position 265 268 268 268 344 344 27% 280 280 3t4 344 
108 131 120 169 163 146 150 180 186 
Related Data from Other Sources 
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SUPPLEMENT 


1961 


62 


1937 


United States 
Canada 375. 
Latin America 
Argentina 


Bolivia 

Brazil 

Chile 50 
Colombia 62 


Costa Rica 


Cuba 
Dominican Republic 
Ecuador 
Salvador 


Guatemala 6 
Honduras 
Mexico 40 


1,108.6 


344.3 


1948 


Nicaragua 2.0 
Panama 

Peru 
Uruguay 

18.8 
Continental Europe 703.4 
Austria 

selgium 
Denmark 63.3 
Finland 

France 

Germany 

Gree ce 

Italy 

Netherland 268 .4 
Norway 
Portugal 

Spain 

Sweden 

Switzerland 

Turkey 


Yugoslavia 
United Kingdom 


Other Sterling 683.9 
Australia 208.4 
Burma 
Ce y lon 


Ghana 
Iceland 


India 309.2 
Ireland 

Jordan 

Malaya 

New Zealand 

Pakistan 

Rhodesia 

South Africa 115.0 
Rest World 


China, Taiwan 
Congo 

Egypt 
Ethiopia 
Indonesia 

Iran 13. 
Iraq 
Israel 

Japan 

Korea 

Lebanon 
Morocco 


Philippines 18. 
Sudan 

Syria 
Thailand 

Tunisia 

Viet-Nam 

All Countries 7,614. 


October 


1949 


Gross IMF Position 


(End of Period: Millions 


1950 


375. 


197 .6 498.2 196.1 
150.0 150.0 122.0 
50.0 50.0 53.4 
62.5 62.5 62.5 
6.2 6.2 6.2 
62.5 62.5 62.5 
6.2 6.2 6.2 
6.2 6.2 6.2 
3.1 3.1 
6.3 6.3 6.3 
.6 .6 .6 
90.0 490.0 112.5 
2.0 2.5 2.9 

18.8 18.8 18.8 
763.6 784.4 949.7 
"60.6 281.2 281.2 
63.7 63.7 

268.4 268.4 268.4 
52.9 52.9 62.5 
117.0 

1S .8 
58.8 58.8 
1,241.8 1,240.9 1,268.4 
632.2 632.2 745.8 
188.4 188.4 188.4 
1.2 1.2 
327.6 327.6 327 .6 


103.5 

115.0 115.0 125.0 
169.5 178.3 172.9 
66.5 75.0 75.0 
6.1 
43.8 37.2 
8.0 8.0 
1.8 4.8 ».6 
18.8 18.8 18.8 
6.7 6.7 6.7 
15.6 15.6 15.6 
7,891.0 7,904.5 8,183.5 


3.1 
6.3 
112.5 
31.2 
18.8 
2,083.0 
62.5 
81.2 
76.5 
556.3 
412.5 
343.8 
62.5 
125.0 
$5.8 
971.3 
763.8 
POR .4 
l 
3.1 
103.5 
125.0 
516.6 
45.0 
18.5 
&.0 
9.4 
312.5 
5.6 
3.8 
8.1 


9,749. 


Dollars 


1,399. 
390. 


626.7 
112.5 
6.0 
150.0 
50.2 
37.5 
6.2 
50.0 
12.5 
3.1 
6.3 
.6 
112.5 


18.8 
1,871.7 
62.5 
231.3 
76.5 
343 
412.5 


43.8 
62.5 
125.0 
$5.8 
60.0 
969.8 
691.3 
208.4 
18.8 


1957 
4,725.0 
390.0 390.0 
637.5 566.0 
112.5 112.5 
6.0 6.0 
150.0 112.5 
37.7 31.4 
37.5 37.5 
6.2 6.2 
62.5 37.5 
12.5 12.5 
3.1 9.4 
6.3 6.3 
| 5.6 
112.5 112.5 
9.4 
.6 .6 
18.8 18.8 
1,824.3 1,763.3 
62.5 62.5 
231.3 231.3 
42.9 42.5 
17 5 17 
345.8 393.8 
412.5 
343.8 275.0 
62 62 5 
125.0 125.0 
32.4 
60.0 67.8 
969.0 966.4 
691.3 691.2 
208.4 208.4 
18.8 18.8 
3.1 3.1 
103.5 103.5 
125.0 125.0 
387 .8 389.8 
45.0 45.0 
s.0 10.0 
5.6 5.6 
187.5 187.5 
9.6 ».6 
3.8 3.8 
8.1 8.1 
15.6 15.6 
9,548.0 9,491.7 


390.0 
557 .5 
112.5 

».0 
112.5 
6.2 
12.5 
9.4 
6.3 
5.6 


548.2 
112.5 
5.0 
75.0 
27.5 
6.2 
62.5 
12.5 
12.5 
9.4 
6.3 
49.4 


31.2 
18.8 
1,920.6 
62.5 
231 .3 
68.0 
47.5 
262.6 
$64.5 
225.0 
80.0 
62.5 
125.0 


36.4 
44.9 
976.6 
687 .1 
208.4 
3.7 
18.8 
».0 


103.5 
398 
45.0 
82.5 
26.9 
10.0 
5.6 
187.5 
5.6 
3.8 
8.1 


518.4 508 
112.5 112 
1.0 
75.0 75 
22 .6 20 
27.5 32 
6.2 6 
37.5 
12.5 12 
12.5 12 
9.4 9 
6.3 6. 
9.4 9 
112.5 112 
9.4 7 

21 
18.8 18 
1,991.9 2,025 
62.5 62 
281.3 281 
68.0 68 
262.6 262 
477 
225.0 B25 
313.8 343 
62.5 62 
125.0 125 


981.8 981 

686.0 703 

208.4 208 
3.7 
18.8 


1.2 
222 
34.5 3 


45.0 45 
7.5 
82.5 82 
26.9 
10.0 10 
5.6 9 
250.0 312 
5.6 5 
5.4 5 
8.1 


9,815.4 9,849. 


1 


1958 
4,211.4 4,337.6 4,834.4 4,781.3 4,707.7 
0 375.0 | 375.0 390.0 0 390.0 390.0 390.0 
687.5 2 
187.5 5 
6.0 
150.0 0 
.0 50 .2 
4 37.5 5 
l 6.2 2 
5 10.0 5 
12.5 
12.5 
1 4 
4 
.0 112.5 112 5 
9.4 
6 
31.2 
18.8 
1,716.4 9 
62.5 5 
231.3 
(7.5 5 
$34.5 
280.0 8 
62.5 5 
125.0 
36.4 11.4 15. 
44.9 ‘| 
242.3 965.6 
670.3 
208.4 
1s 
227 226.5 9 
34.5 
3.1 3.1 3.1 
103.5 103.5 103.5 103.5 
125.0 105.0 88.8 88.8 
512.8 398.2 4166.0 532.3 
5 45.0 $5.0 
18.5 26.9 
0 8.0 10.0 0 
5.6 5.6 
312.5 187.5 
5.6 5.6 
3.8 3.8 
4 
8.1 8.1 
15.6 15.6 15.6 15.6 15.6 15.6 
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IFS 


How Statistics are Presented IFS 


Country Pages. consists primarily country pages 
because the problems inflation deflation and balance 
payments deficit surplus, which its data are addressed, 
are country prob 
Country Notes. The country pages are followed country 
notes whose object is to describe the coverages of the series, 
data with national data, and reconcile 
data one topic with related data another. most 


sources are self-evident and not stated. 
International Tables. Country 


international tables, which are derived from the country 


pages are 


tables. Hence they require only minimum definition 


and explanation. 
should refer the appropriate country tables and their 
notes. The international tables serve the three purposes 
gathering material together topic, reporting the 
data common units (index numbers, percentages, values 
dollars), and exploring some the problems 
consistency that appear when data international rela- 


tionships reported 


Users seeking definitions the data 


both parties transaction are 
compared. 


Charts. country pages quarterly and monthly entries 
for few important series each section are shown charts. 
The scales are logarithmic and, excepting those the value 
exports and imports, are the same for all sections and for 
all countries. Owing their large seasonal movements, the 
data the value exports and imports are more com- 
Hence, with 
the exception the trade charts, similar slopes the curves 
the charts all sections each country page, and all 
country pages, can read similar rates change. 


pressed scale than that used for other series. 


Units. Unless otherwise indicated, years and months are 
Gregorian calendar years and months. Fiscal years, 
other calendars, are shown under the Gregorian 
calendar year including the larger part the time period 
covered the data. expresses 1,000 million. 


Symbols. The symbol time captions marks 
omission years months the series. dash 
used indicate that figure zero less than half the 
final digit shown, that the phenomenon called for did not 
exist. The lack statistical data that should reported 
indicated dots hyphen (-) used between 
years months (e.g., 1957-58 January-March) indicate 
total the years months inclusive the beginning 
and ending years months. oblique stroke used 
1957 January March 
indicate fiscal year annual monthly average 


between years months (e.g., 


the years months shown. 


Users the country tables are guided the notes 
eight symbols: makes general observation country 
line and attached stub caption; marks observa- 
tion specific date; marks break the comparability 
data. The same symbols are open when the 
point question technical interest only, and solid 

important the interpretation the data. data 
either side the symbol form series that for analyti- 
cal uses may considered consistent, while those appearing 
before the symbol not form consistent series with 


those for later dates. 


Newly added country lines and those containing major 
changes existing series are marked with comparison 
the notes for these series the issue which they appear 
for the first time with those the preceding issue will explain 
the nature the revision. 


solid symbol with outline indicates that the note 
not only important the interpretation the data, but 
also general significance for the interpretation data 
number countries. The following subjects are covered: 

Subject: Note To: 
Measurements under Multiple Exchange Rates 
Foreign Asset Acquisitions Brazil: Monetary Survey 
Measurement Trade Value Argentina: International Trade 


Countries’ Dollar Assets Rep. United States: Gold and For- 
eign Exchange 
Scope and Function Monetary Authorities 
Government Exchange Funds Canada: Monetary Survey 
Net IMF Position Spain: Monetary Survey 
Currency Board Systems alaya: Currency Board 
Central Bank Control Instrument 
1) Lending to Banks 


Structure Lending Rate Japan: Interest Rates 


France: Central Bank 


Government Obligations Created Monetary Reforms 
Germany: Monetary Survey 
Norway: Central Bank 


German Equalization Claim 
Norwegian Occupation Account 


Monetary System Liabilities 
Nonresident Deposits 
Unused Overdrafts 
Issued Bonds (Cedula 
Exchange Prepayments 
Foreign Currency Deposits Held 


Residents 


Netherlands: Monetary Survey 
New Zealand: Monetary Survey 
Salvador: Monetary Survey 
Nicaragua: Monetary Survey 
Salvador: Deposit 

Money Banks 


Float Korea: Monetary Survey 


Bank Debits and Clearings Netherlands: Monetary Survey 


Nonbank Financial Institutions 
Development Banks Ecuador: Development Banks 


Government Lending Fund Germany: Reconstruction 


Loan Corporation 
Re-exports Trade Statistics United Kingdom: Trade 


Government Finance 
Resources from Foreign Aid 
Ownership Government Debt 


Austria: Government Finance 
Burma: Government Finance 


National Income Presentation National Income 


Introduction: introduction was published the 
January May 1960 issues. contains articles explaining 
the problems encountered and used compiling statistics. 
Reprints are available. 


Data Published Previously. Data for 1936 last appeared 
the December 1948 issue; for 1941 February 1953; for 
1942 December 1951; for 1943 August 1950; for 1944 
January 1951; 1945, 1946, and 1947 last appeared for all 
countries the January 1955 issue. They are not all 
cases consistent with the present series subsequent revi- 
sions concept and coverage have been made. 


Supplement: The 1961 supplement contains, whenever 
possible, data for the years 1937, 1948-1951, and the quarters 
1947 and 1958. These data are comparable those 
the May 1961 issue JFS. Revised data for the Supple- 
ment were published complete pages (or country notes): 


Austria June France July Ireland Sept 
Burma Se France Aug Nicaragua July 
Ce Jur Ge Aug Nicaragua Sept 
Ce Hait Aug Paraguay Sept 
Ecua Ju Iceland Aug Sudan July 
Ethiopia June I nd Sept United States July 
Finland J 


1961 


PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Staff Papers 
Vol. VIII, No. May 1961 
CONTENTS 


Professor Triffin International Liquidity and the Role the Fund Oscar Altman 
Brief for the Defense Robert Triffin 
Exchange-Market Analysis the U.S. Balance Payments Walter Gardner 
Some Mathematical Notes the Quantity Theory Money Open Economy Prais 
Money Supply and Imports Marcus Fleming and Lorette Boissonneault 


Relative Growth Exports Manufactures United States and Other Industrial Countries 
Anne Romanis 
Progress Latin America Toward Eliminating Exchange Restrictions Collings 


The Fund Agreement the Courts— Joseph Gold 


Three numbers constitute volume, but not all numbers are necessarily issued within one calendar year. 
Volume the first and third numbers Volume the first and second numbers Volume and the 
third number Volume are out print and copies are available. All numbers Volumes IV, VI, 
and VII are available subscription rate $3.50 volume; single numbers may purchased for $1.50. 


with Volume VIII, the subscription price $6.00 volume; single numbers may pur- 
chased for $2.50. 


Balance Payments Yearbook 


Volume the Balance Payments series being published monthly, June 1962, 
loose-leaf will contain basic statistics, with explanatory notes, for the years and will 
provide comprehensive record the international transactions countries. For the majority 
countries, regional details the basic data for 1960 will shown; figures for the first halves 1960 
and 1961 will given for the countries that report such data. addition, Volume will contain 
summary statements for the individual countries, expressed U.S. dollars and covering several years. 
The analytic material Volume and earlier volumes will brought date, and new analytic state- 
ments will added. 


Volume introduces new form basic presentation designed make the statistics more readily 
usable for balance payments analysis and increase their comparability with national account and 
sector finance statistics. Since Volume also covers data for comparison the figures for 
these four years the new and old forms presentation may easily made. Provisional statements 
providing the latest data available are being continued feature the Yearbook. 


For and 13, the subscription price $7.50 volume; binder for filing the loose-leaf sections 
may purchased for $3.50. 


Subscriptions are quoted U.S. dollars; schedules the equivalents other currencies will furnished 
request. 


Address orders 


The Secretary 
INTERNATIONAL MONETARY FUND 
19th and Streets, N.W. Washington 25, D.C., 


* * * * * 


